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ABC Vending Corp.—Earnings— 


6 Months; Ended June 30— 
Sales 
Net profit aoe a 
Capital shares outstanding- 
Earnings per share PET EY Ate wae rok aioe cr" 
—V. 167, p. 541. 


1948 1947 
670,357 
702,772 

$0.95 


521,385 
702,772 


Aeme Aluminum Alloys, Inc.—Resumes Dividends— 


The directors have declared a dividend of 27% 
for the current quarter and the quarterly dividend of 27% cents per 


share due Aug. 1, last, and which had been deferred on the $1.10 . 


cumulative convertible preferred stock, par $17.50, both payable Nov. 1 
to holders of record Oct. 15. 


RESULTS FOR SIX MONTHS ENDED JUNE 30 


1948 1947 
Gross sales $2,898,000 $3,230,000 
Wet operating loss_-.-_- 161,000 176,000 


However, prospects for the elimination of losses in the last half 
are a distinct possibility, according to B. D. Claffey, Executive Vice- 
President and General Manager. Improved operations have resulted 
from changes in production and manufacturing methods, the report 
said.—V. 167, p. 2681. 


Adams-Millis Corp.—Earnings— 


6 Months Ended June 30— 1948 
Wet salés ___-_---- $5,864,458 
Cost of products s 4,535,951 
Selling, admin., and gen. expenses_ 251,537 


1947 
$5,587,037 
4,159,523 
232,634 


1946 
$5,432,632 
3,811,996 
197,486 





$1,076,970 
19,682 


Operating proift $1,194:881 ates 


19,002 ,353 





$1,096,652 
181,445 
335,500 


$1,213,883 
173,867 
379,300 


$1,449,502 
143,750 
470,000 
80,000 
40,000 


Total income ‘ 
Qther Bea ons... <s-~-~c+bswee- 
Fed. normal income tax and surtax 
State income tax ___._......--- 
Provision for reregotiation for 1945 





$598,616 
156,000 


$715,752 
156,000 


Net profit _ 


: $523,707 
Dividends paid _ 


234,000 





$442,616 
156,000 
$3.84 


$559,752 
156,000 
$4.59 


Balance surplus 
Capital shares outstanding..__ 
Earnings per share_______ Mebocaes 
—V. 166, p. 849. 


$289,707 
156,000 
$3.35 


Air Investors, Inc.—Earnings— 


6 Months Ended June 30-— 1648 
Income from dividends______-_---- $27,634 
NS eo i 6.018 
Provision for Federal income taxes 700 


1947 
$22,195 
5,291 
600 





Baitanee iit 


4 Mv $20,916 
Net profit on sales of securities____ 


$29,962 


$16,304 
$9,856 


*102,796 





$117,090 
4,220 
203,534 


Net income 
Preferred dividends -_ Fp Mabe 
Common shares outstanding____ 
tEarnings per common share 

*After $34,224 Fedcral income taxes. 
Securities sold. Loss. 
PR. 753. 


$50,838 
7,230 


$6,448 
3,860 
203,534 203,534 
$0.07 $0.04 $0.03 


+Before net profit or loss on 
$After Federal income taxes of $9,300.—V. 166, 


Aldens, Inc.—Earnings— 


Six Mcnths Fnded June 30— 


1948 1947 1946 
Ea les 


- - ______ $37,474,691 $35,752,814 $30,155,794 
Net profit oe ere 303,643 212,963 767,717 
Common shares outstanding bs 355,181 355,181 355,121 
rnings per commen share hank $0.63 $0.37 $2.11 
“After Federal income taxes, tTAiter preferred dividend require- 
ments.-—V, 167, p. 2569. 


All American Airways, Inc.—Proposed New Name— 
See All American Aviation, Inc. below. 


All American Aviation, Inc.—To Change Name— 


The stockholders will vote Sept. 20 on a proposal to change the 
mame of this corporation to All American Airways, Inc., in order to 
more accurately reflect the character of business carried on by the 
corporation.— Vv, 167, p. 1689. 


Allegheny Ludlum Steel Corp.—Earnings— 


5 Period End. June 30— 1948—3 Mos.—1947 1948—6 Mos.—1947 
yy S $30,811,547 $23,328,451 $58,229,691 $52,433,943 
1,624,344 1,688,031 2,931,815 3,517,640 
*$1.19 $1.31 *$2.20 $2.73 


cane deduction of $98,267 for payment of preferred dividends was 
Served ai to $1.19 per share of common stock. The company’s pre- 
Tepres Stock was issued during the second quarter and the dividends 
ased ent the first declared upon it. Earnings for the quarter were 
"eG Cn sales totaling $30,811,547.—V. 168, p. 837. 


Net earnings... 
Earn 


ings per com. share 


Allied Products Corp.—Earnings— 
at Months Ended June 30— 
. et income 

umber of common shares 

“ings per common share 

*Afte 
€ct to 


1947 

$445.463 

250.416 250,416 
$1.69 $1.78 


. reserves and provision for estimated Federal income tax (sub- 
*nnual audit and year-end adjustments).—V. 167, Pp. 2245. 


1948 
$424,700 


$13,725,257 $12,260,989 . 


$0.74 


cents. per share 


Cash div. on stock of 


Vvra=r 





Amerada Petroleum Corp, (& Subs.)—Earnings— 


Quarters Ended June 30— 
Gross operating income__.___ suns nthaiebcel 
Operating, geophysical, geological and admin. 
expenses, lease rentals, taxes, etc.__ 


1948 


6,266,612 


1947 


$16,409,991 $10,697,056 


3,984,765 





Operating income 


ohio wihinnbatutamarssan $10,143,379 
Other income os 


199,891 


ed Se 


$6,712,291 
140,391 





Total. income :___.._..._.-- = ; $10,343,270 
Prov. for intang. drilling & development costs 


deprec., deplet. & leases abandoned & expired 4,409,962 


$6,852,682 
3,598,512 





$5,933,303 
$3.76 


Pees SNe © 5  . 
Earnings per share-on net outstanding stock ___ 
—V.-167; p. 145. 


American General Corp.—Earnings— 


6 Mos. End. June 30— 1948 1947 1946 
assoc. and/or subsid. 
companies 

Cash divs. on stocks of 
other corporations _ 

Interest earned on bonds 


$199,636 $151,406 $54,470 
18,146 


41,612 


96,900 
16,594 


94,900 
37,956 


$3,254.171 
$2.06 


1945 
$26,865 


191,448 
12,277 





$187,326 
54 339 
23,803 


Total income _______ 
Management expenses__ 81,596 
Corporate expenses _.__ 34,340 
Capital stock & sundry 

iin i ang nacho 
Federal income taxes__ 
Interest on bank indebt. 


$259,394 $264,901 
84,695 


29,458 


7,597 
12.600 
2,434 


7,410 
6,000 
3,342 


$230,590 
51.530 
18,603 


6,994 
9,000 
3,667 





*Excess of income over 


$114,827 $121,990 $92,433 
Pp. 2 


American Ice Co.—Court Upholds Pref. Div. 


$140,797 


— giving effect to results of security transactions.—V. 168, 


Stand— 


The Chancery Court of New Jersey, at Newark, N. J., on Sept. 8 
upheld the contention of this company that under its charter holders 
of the non-cumulative preferred stock could receive dividends only 
out of net earnings of such year, and not out of general surplus. 


The Court held, however, 


that on a tentative computation, pre- 


ferred holders were entitled to $2 a share over and above what they 


had received out of past years’ earnings. This calculation 


is largely 


based on profits arising out of the company’s acquisition of its own 
debentures in past years which were credited to surplus instead of 


being carried into the income acequnt. 
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There are 17,748 shares of 6% preferred stock, par $100, outstan 
so that the preferred under the ruling would receive approximate 
$35,000. However, the company had on deposit with the clerk of the 
court in connection with the preferred claim $155,803, and will- 
therefore havo returned to it approximately $120,000: In addition. 
to the preferred stock there are 559,197 shares of common s 
outstanding. 

The Court otherwise upheld the company’s accounting methods. 
It also recognized the company’s contention, as an offset to the pre- 
ferred stockholders’ claim, that it was entitled to a credit if in ang 
year it paid preferred dividends in excess of the earnings of that year. 
—V. 167, p. 2681. 


American Gas & Electric Co, (& Subs.) —Earnings— 


Period End. July 31— 1948—-Month—1947 1948—-12 Mos.—1947 
Subsidiaries Consol.: 7. 3 a $- 


Operating revenues ___ 
Operation ___- con 
Maintenance _______-___ 
Depreciation ______--___ 
Federal income tax 
Other taxes ........ 


11,445,593 
5,339,496 
1,040,103 
1,153,692 

787,808 
987,299 


9,889,195 138,025,584 115,023,241 
4,362,519 57,582,192 45,002,378 
830,926 11,299,869 8,988,578 
1,091,224 13,570,223 12,441,319 
783,125 12,520,160 11,770,602 
851,536 11,668,939 9,765,198 


31,384,200 27,055,166 


102,366 
239,842 


27,447,374 
6,190,733 





Operating income - 1,969,814 
Merchandise sales and 
jobbing work (net) _— 


Other income -_. apres 


2,137,195 


81,520 
73,465 
2,292,180 
685,681 


24,742 
32,717 


628,303 
611,184 





2,027,273 
568,652 


Gross income. __ 
Int. on long-term debt 
Amort. of electric plant 

acquisition adjust. —- 
Other int. & deductions 
Int. chgd. to construct. 
Special charges in lieu 

a OEE apts an es 
Divs. on pfd. stocks___ 


32,623,687 
7,725,224 


24,937 
39,496 
Cr30,589 


34,498 
264,286 


24,937 
40,229 
Cr4,737 


299,243 
549,083 
Cr186,813 


si aigtiiicie 643,306 
236,161 3,038,568 2,833,934 





Balance earned for 
common. stocks 
Divs. on com. stocks__- 


20,555,075 
15,464,684 


1,273,871 1,162,032 
2,293,000 1,468,031 


17,682,089 
15,254,682 





Undistributed net inc. 
of subs. consol. 


Amer. Gas & Elec. Co. 
& subs. consol. — 
Undistrib. net income 
of subs. consolidated 
Undistrib.@net inc. of 
Atlantic City Elec. Co. aes 


*1,019,129 *305,999 5,090,391 2,427,406 


*$1,019,129 *$305,999 $5,090,391 $2,427,406 


263,396 





Total wundistrib. 
income -_-_- ‘ 
of American Gas 
& Electric Co.: 
From subs. consol.__~ 
Dividends on common 
stk. of Atlantic City 
Biectric Co. —..... am 
Miscellaneous income_ 


net 


*$1,019,129 *$305,999 $5,090,391 $2,699,803 


Inc. 
1,535,354 16,270,602 


2,359,922 16,066,001 


606,682 
14,797 


1,182,302 
25,782 


$17,274,084 


185 ~ 1,569 





Totalinc. parent co. $2,360,108 $1,536,922 $16,892,081 





Total inc. & undistrib. 
net income cf subs. 

Expenses and deductions 

(parent co.): 

Expenses and taxes 
Int. & misc. deducts. 
Federal income t2x__ 
Divs. on pfd. stock_-_ 


$1,340,979 $1,230,923 $21,982,472 $19,964,887 


45,374 
43,178 
120,177 
60,017 


37,064 
44,629 
82,948 
60,017 


622,997 
527,053 
884,274 
720,209 


408,318 
531,386 
900,529 
720,209 


$17,404,445 
$3.88 





Bal. for com. stock $1,072,233 $1,006,265 $19,227,939 
Earnings per share of 


common stock __----~ te enn 
*Deficit. 


Facilities of Units Increased— 


Philip Sporn, President, on Sept. 9 enncunced that an additional 
137,500 kilowatt siteam-etectric gencrator kes been authorized for the 
Philip Sporn plant on the Onio River neer Graham Station, W. Va. 


The fourth of such units to be incorporated in this plant, which is 
jointly owned by Tne Ohio Power Co. and Appalachian Electric Pawer 
Co., two subsidiaries, it brings the authorized capacity of the plant to 
some 550,000 kilowatts. The ultimate capacity is expected to be 
990,000 kilowatts. The $18,060,009 appropriation provided for the new 
machine increases the total expenditures committed for the Philip 
Sporn plant alone to some $70,000,000. 

This new turbine-generator ts one of seven being added in the 
Central System, representing 2 total capscity of 935,000 kilowatts to 
be brought into operation during the years 1948 through 1951. 

Mr. Sporn also disclosed thet the new 110,000-kilowatt turbine- 
penerator in the Tidd Plant of The Ohio Power Co., near Steubenville, 
Ohio, will be put in service shovtiy after Sept. 15, 1948. 

The first construction operations for an additional 137,500-kilowatt 


$4.29 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago Bd. of Trade 
New York Curb Exchange Associate 





Phone 
CEntral 7600 
Bell Teletype 

SL 593 























2 (1038) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 13. 1949 





= - 7 


turbine-generator in the Tanners Creek piant of the Indiana & Mich- 
igan Fiectric Co., near Lawrenceburg, Ini., were begun on Sept. Fe 
194%. Another machine of the same capacity is rapidly nearing com- 
pletion «t the Twin Branch Mdiana plant of the same company.— 
V. 168, p. 937. 


American Investment Co., of linois (& Subs.)—Earns 











. Six Months Ended June 30— _ t _ 1948 1947 
Interest income, etc., from notes receivable__. $5,271,311 $4,299,538 
I oo adil oS So ein cancwign gs gh ls Se on ogeaeae 2.827,313 2,521,177 
8 eee ea ee os I a an, oes 
Net deficits of newly opened lvan offices detd. 28,792 51,470 
oe cncinep meinen ease abet $2,472,790 $1,829,881 
Repens -Ommeene as os ee 401,562 229,658 
Provision for income taxes (est.) ~~. _-----=- 781,738 583,723 
EE ee Se ee Pe $1,016,499 
Commvar shares ovtstanding__-...-.-------- 1,092,134 1,066,268 ; 
Earnings per common sbare___..-_----------- $1.07 $0.85 


CONSOLIDATED BALANCE SHEET; JUNE 30, 1948 


ASSE1TS—Cash, $5,175,082; instalment notes receivable (generally ma- 
turing over a maximum period of 18 months) (less reserve for losses 
cf $1,267,179), $40,564,019; accrued intezest receivable, $447,229; in- 
vestments and muascellaneous assets, $280,507; furniture, fixtures and 
effice equipment «less reserve for, depreciation, of $171,968% $248,058; 
deferred charges, $663,826; toval, $47,378,720. 

LIABILITIES—Notes payable to benks and others, 
accounts payable and accruals, $250,892; dividends on reference stock, 
payable July -1, 1946, $56,582; debentmes. redcemable -an. Dec..1, -1948, 
$500,000; thrift accounts—principally officers and employees, $202,166; 
deposits under mpleyees’. stock purchase plan, $20,696; taxes payable 
end accrued—estimated, 
courts, -$80,4547; 10-year 242% 
1956, $9.000,00%: subordinated 314% 


sinking fund debentures cue Dec.. 1, 


par),-$1,092,134; paid-in surplus, $3,232,235; earned surplus, $2,518,627; 
* tetal, 47,378,720.—V. 168. p. 837. . 


. American Metal Preducts.Ce.— 100% Stk. Distribution 


The company announces that the common stockholders of record , 
Sept. 15, 1948 wall receive on Oct, 25, 1948 one additional share of - 


-common stock -for each share held. The New York Curb Exchange 


on Sept. 7 ruled that the common stock will not be quoted ‘‘ex’’ 


this distribution until further notice. 


-.The usual quarterly cash -dividend of 50 cents per share has also 
been declared, payable Sept. 30 to stockholders of record Sept. 15. 
—V. 168, p. 145. . 


American Power & Light Ce.—Weekly Input— 


For the week ended Sept. 2, 1948 the System inputs of subsidiaries . 


of this company amounted to 240,567,000 kwh,, an increase of 31,- 
168,000 Kwh., or 14.88%, over the corresponding week of last year. 
—V. 168, p. 938. ’ ; 


American Viscose Cerp.—Partial Redemption of Stock 


The corporation on Sept. 17 will draw 4,301 shares-of its outstanding 
5° cumulative preferred stock: for redemption on Nov. 1, 1948 at 
$115 per share, plus accrued dividend.—V. 168, p. 738. 


American Window Glass Co.—Earnings— 
(Inc. wholly owned subsidiaries) 


STATEMENT OF CONSGLIDATED PROFIT AND LOSS FOR THE 
SIX MONTHS ENDED JUNE 30, 1948 


Ne ee ine SOROS ETS YN EEX! WOES aes $1.835,885 
_ Prov. for depreciation and fepairs and standby expense__ 531,766 
‘Administrative and selling expenses____.__.____________--- 473939 
ES ce Rh ge ee EE Des RET LIC A araNE ET PRET Ea Cee Ae $830,180 
SENG Gucci ude ce cata GP ihe Ming te Se ge i Os eR 16,473 
I EN ae ~~ $846,653 
iad: SS ORD Bicep iea oe RO. ater Mie amie 1,091 
Ie: CU SOONG NN a nn a ON 433,800 


Ne eS a eee $411,762 
Seeenees er @ommion. char. $1.38 
Cwnwion shates ouletanding 9). 220,925 


*After deducting cost of products sold, including material, labor, 
ard factory expense, but before deducting depreciation, repairs and 
gr expense. ¢Disregarding preferred dividend arrearages.—V. 168, 


Anaconda Wire & Cable Co.—Earnings— 


6 Mos. End. June 30-— 1348 1947 1946 1945 
*Net income __ ~------ $3,357,096 $4,628,251 $578,949 $533,946 
Shares outstanding ___ 843,962 421,981 421,981 421,981 
Earnings per share____ $3.98 $10.99 $1.37 $1.27 


“After all charges. including depreciation, 


interest dad Feder 
income taxes.—V. 167, p. 2358. oT — 


Angerman Co., Inc.—August Sales Rose 33.7%— 


Period End. Aug. 31— 1948—-Month—1947 1948—-7 Mos.— 1947 


Gee tee Se $786,271 $588,219 
tao oak : $5,076,096 $3,901,872 


Archer-Daniels-Midland Co. (& Subs.) —Earnings— 








Years Ended June 30— 1948 ane? 
Net Sales ines Niiies i -~----~----~-----~.--~~__-. 307,926,734 293,244 531 
weMEy GOO OMOPNOe ~---.~ 18;581,361 25,365,063 
Emeome taxes _.-....=.....-____- 6,340,812 9692022 
ee er ee Cr® 108,000 abo 

eA SEVEER SSIES Se Sa 12,348,549 
Common shares cn ne... TET aaa 1,634,748 "aaa rae 
Earnings per common share_____ Clipe abit $7.55 F $9.58 


“Adjustment arisin j 
_y tt  aben g from inventory replaced and to be replaced. 
Arkansas Power & Light Co.—Earnings— 


Period End. July 31— 1948—Month—1947 1948-12 Mos.—1947 
Operating revenues $2,130,467 $1,606,425 $22,005,840 $17,609,764 




















Operating expenses _ 1,245,893 897,202 11,433,2 
-< ’ ’ ‘ é ,208 9,205,23 
a eenipi oy ay 123,883 2,285,516 1'685;216 
te Rdcdieipasieduobaey ,364 119,467 473, y 
Property | 1,473,643 1,260,588 
irement res. approp. 155,032 5 
ment for Jeune’ oF Penk 95,018 1,884,804 955,435 
| SRR Oeil ea aaa 27,520 28,750 337,556 371,000 
Operating income _ $392,281 $342,105 $4,5 
7 : .- ’ : ,591,113 ,132,292 
Other income (net)___ 10,086 1,704 21,087 ss 94516 
Gross income ____ $402,367 $343,809 $4,61: 
‘ee. , . ,612,200 4,1 
Int. & oth. deduc. (net) 105,384 92,955 1,327,225 . 944310 
Net income ____ wi $296,983 $250,854 284,97 
Misc. reservations of net income______ 0° i - Lpee kee “Graneee 
Divds. applic. to pfd. stocks for the period____ 608,609 608,609 


$2,676,366 
Paying Agent and Registrar Appointed— 
The Guaranty Trust Co. of New York, cor 
sigp- hate : ; ; porate trustee under 
the new first mortgage bonds, 3% series due 1978. of which 


$7,500,006 principal amount has been iss 
pees ‘ n issued, has also been appointed 
Paying agent and registrar for that series of bonds.—V. 168, D838. 


Balance ____ $2,629,889 


$21,125,00€; , 


$1,484,316; deferred credit—unearned dis- . 


debentures due Dec. 1, 1957, . 
£3,000,000; preference stock ($25 par), $4,515,525; common steck ($1 _ 


Armco Steel Corp. — Acquires Interest in Iron Ore 


Operator— 

It*was announced on Sept. 2 that sale of a substantial interest in 
Butler Brothers, one of the large iron ore operators on. the Mesabi 
Range in Minnesota, has been made to a group composed of Armco 
Steel Corp., Inland Steel Co.,. Wheeling Steel Corp., and Hanna Coal 
& Ore Corp., a subsidiary.of The M. A. Hanna Co. 


The: Butler Brothers business will be continued under the Saine- 
name by the same operating personnel, but Hanna will assume = 
supervision .and management of the operations, as agent, for the 
interested parties. 

Butler Brother's this year are operating five groups of mines on the 
Mesabi Bange, shipping approximately 3,000,000 tons, and have large 
undeveloped ore reserves on the Mesabi and Cuyuna Banges_ in. 
Minnesota. In addition to the Butler properties, undeveloped | prop- 
erties owned by Hanria Coal & Ore’ Corp. will’ be included in the 
arrangement. Subject to fulfillment of the outstanding ore contracts 
of Butler Brothers, this tonnage in the future will be available 


‘for use by the steel companies participating in’ the purchase and will 


constitute a substantial eadditien to their raw material reserves. 

In confirming the above, Charles R. Hook, Chairman of Armco 
Steel Corp. said the four companies mentioned had acquired a con- 
trolling interest in Butler Brothers. 

“They will get all of the ore produced by Butler Brothers except 
that which is new wnder contract to other companies.” 

“The transaction along “with present purchase contracts and in- 
terests in other ore mining cempanies gives Armco: its. maximum. ore 
requirements until*the properties of Reserve Mining Co; ‘are brought 
into full preduction,’’ Mr. Hook said. 

Commenting. on Reserve Mining Co. which has under lease enormous 
reserves of magnetic taconite on the Mesabi. Range -in “Minnesota, 
and of which Armco awns one-third interest, Mr. Hook, said that the 
engineering. and development of. these properties would be con ued. 
‘‘With the ore which will come to Armco through the new arrange- 
ment and our interest in Reserve Mining Armeco’s ore. requirements 


are taken care-of for at least 100 -years at our present rate of con- * 


sumption,’ Mr.. Hook stated.—V. 168, p. 643. 


Asséciatés Investment Co.—Places Loans Privately— 


The company on Sept. 3 completed negotiations for, a 
straight 9-year term loan of $20,000,000, of which $15,- 


000,090 has been borrowed from the Equitable Life As- | 


surance Society of the United States and $5,000,000 from 
The Mutual Life Insurance Co. of New York, E. M. Mor- 
ris, Chairman of the Board, announced. The loan will 
bear interést at the rate of 2%% and will not be sub- 
ordinated to other debt.—V. 168, p. 738. 


The Atchison, Topeka & Santa Fe Ry.—Earnings— 
(Includes Gulf, Colorado *& Santa Fe Ry., and Panhandle & Santa Fe Ry.) 
Period End. July 31— 1948—-Month—1947 1948—7 Mos.—1947 

. ‘ . . - $ $ 


- $ $ 
Ry. operating revenues_ 51,211,541 44,644,199 298,621,824 251,995,876 





Ry. operating expenses. 33,399,863 29,465,626 221,824,894 187,374,298 
Ry. tax accruals_______ 7,976,973 7,226,436 38,457,908 35,436,303 
Other debits or credits Dr653,928 Dr728,234 Dr935,100 Cr57,956 

Net ry. oper. income_ 9,180,777 7,223,903 37,403,922 29,243,231 
Net ineome —.2-=..-.... 8,697,281 6,666,850 33,696,424 25,134,117 


—V. 168, p. 643. 


Atlantic City Electric Co.—Seeks Additional Loan— 


Pursuant to a credit agreement approved by the SEC on July 11, 
1947, which provided that Irving ‘Trust Co,.and Guaranty Trust Co. 
of: New York would make certain loans.to Atlantic City from time iv 
time aggregating $3,600.000 and, in accordance with which the sum 
cf $2,000,000 has already neen borrowed, Atlantic City proposes to bor- 
row frem such banks an additional $750,000. The proposed loans will 
be evidenced by. promissory notes maturing Dec. 31,-1950, and will bear 
interest at the rate of 1%% per annum until July 11, 1949, and there- 
after ai the rate of 1°%4% per annum until maturity. The notes may 
be prepaid in whole or in part upon 10 days’ notice without premium 
unless such prepayment is made with money borrowed at a lower rate 


_of interest, in which event a premium of 44 of 1% per annum of the 


amount being prepaid shall be payable. 

The proceeds of such loan will be «applied in part to the payment 
of 60-day notes due Oct. 15, 1956, in the aggregate amount of $500,000 
issued in anticipation of the present prcposed borrowing to reimburse 
the company fer expenditures theretefore made fer property additions. 
The balance of the Smenreds wili be added to, the. general treasury 
funds of the company,—V, 166, p. 1146. i 


Atlantic Coast Line RR.—Earnings— 


Period End. July 31— 1948——-Month-— 1947 1948—7 Mos.—1947 








Operating revenues ___ $10,130,541 $9,926,832 $83,963,415 $78,100,932 
Operating expenses ____ 9,542,746 9,298,859 €8,564,284 66,957,111 
MME oh eles dhe dan ao mn 400.000 800,000 7,450,000 6,500,000 
Equip. & jt. facil. rents. 133,359 172,338 2,260,448 1,969,340 

Net ry. oper. income_ $54.436 *$334,365 $5,688.683 $2.674,481 
Other income _________ 1,056,015 874,953 4.323.470 4,922,903 
Mise. deductions ______ 1,857 685 27,490 20,170 
Fixed and conting. chgs. 324,940 398,021 2,287,007 2,399,995 

Net income _____.__ 783,654 $141,882 $7,697,656 $5,177,219 


*Deficit.—V. 168, p. 643, 


Atlantic & Danville Ry.—Agreement Ratified— 


The first mortgage bondholders protective committee on Sept. 9 
approved the compromise agreement with Southern Ry. Co. Under the 
agreement, which individual bondholders are now being asked to 
approve, the sum of $400 will be paid on each $1,000 bond due July 
1, 1948, and a new first mortgage bond for the balance of $600, 
with an interest rate to be approved by the committee and the 
Interstate Commerce Commission, will be issued. 

A hearing will be Sept. 20 and 21 by the Circuit Court of Norfolk 
County, Virginia, on the compromise agreement between company and 
Southern Ry. 

The A. & D. plans to resume operations as an independent line 
after July 1, mext year, when the 50-year lease to Southern Ry. 
expires.—V. 168, p. 838. 


Balfour Building, Inc., San Francisco—Earnings— 
Period End. July 31— 1948—3 Mos.—1947 1946-—7 Mos.—1947 








CUS TR ass Sk. $90,255 $79,478 $207.579 $184,510 
“Oper and misc. exps.__ 47,567 41,654 113,393 93,286 
Taxes, incl. Fed. in- 
O0tte BGR. ol cdi 24,917 22,312 56,550 52,436 
Net over. income __-_. $17,782 $135,512 $38,636 $33,587 
Res. for replacements __ 4,849 500 9,766 2,000 
met: MOONE. 6 ks $12,941 $15,0)2 328,870 $36,587 


*Including iasurance, depreciacion, repairs and alterations.—V. 167, 
p. 2462 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 
Period End. July 31— 1948—-Month—1947 1948—7 Mos.—1947 











Revenue miles ________ 3,436,084 3,374,045 23,519,592 23,424,295 
Revenue passengers __. 18,810,457 19,053,276 137,814,785 141,180,380 
Operating ratio _______ 99.28% 87.30% 95.90%. 83.79% 
Operating revenues ___ $1,805,078 $1,830,497 $13,091,325 $13,464,478 
Operating expenses ___~ 1,792,135 1,597,938 12,555,111 11,282,439 
, | ee a Ore 173,892 160,645 1,207,161 1,325,775 

Operating income ___ *$160,949 $71,914 *$670,947 $856,264 
Non-operating income__ 4,250 4,831 30,180 34,679 

Gross income —______- *$156,699 $76,745  *$640,768 $890,943 
Fixed charges ___._-_-_.- “ 12,973 3,977 88,172 13.674 
Int. on series A Gebs.__ 49,602 51,836 347,215 362.850 

Net income __ *$219,274 $20,932 *$1,076,155 $514,419 


*Deficit.—V. 168, p. 843. 


“Detroit, and the Detroit & Cleveland Navigation Co. Also, the Fi, 


Type Certificate— 


" . ee ED 
Bendix Aviation Corp.—Extra Div.—New Director 
The directors: have declared dn extra dividend of 50 cents per a 
and the regular quarterly dividend of 50 cents per share bo;} 
able Sept...30 to stockholders of record Sept. 11. No Sete. pa} 
paid in 1947. XtTa Was 
Walter S. McLucas has been elected a director of this corporation 
Mr. McLucas is Chairman and a director of the Nationa] eration. 
Detroit and a director of the Chesapeake & Ohio Railway “are vf 


Patry, 
Marine Insurance Co., Detroit Steel Products Co., Interstate Securit ha 
-Co., Michigan Consdlidated Gas Co., National Cement Go P] nae 
insurance Co., Safe Deposit Co. of Detroit, Standard Accident ay 
ance Co, and The Whittier Corp.—v. 168, p. 843. a 


Best & °Co.—Earnings— ee ee 


6 Mos, End. July 31— °1948 1947 1946 1945 
ae eee. -- ~~ $18,216,348 $17,120/169 $18,107:696 $15,622 599 
*Net, profit: +.2..=..- 1,155,838 -. 924,587 1,799,571 545 163 
Common shares outstdg. 600,000 600,000 600,000 600.009 
-Barnings per com. share $1.93 $1.54 $3.00 $0.91 


*After depreciation and taxes. 

The cash ‘position, including short-term Government securities 
totaled $4,260,333 on July 31, 1948, as compared with $3,930,759 on 
the same date a year ago.—V. 167, p. 938. : 


Beeing Airplane Co.—Stratecruiser Receives CAA 


This company on. Sept. 8 received from the Civil Aeronautics 
Administration. a Type Certificate approving its 80-passenger Strato. 
cruiser luxury.airliner, William M. Allen, President, announced. 

The company has announced that it. expects to start airline de.’ 
liveries this fall. Stratocruiser fleets have been ordered by Pan 
American World Airways, Scandinavian Airlines System, Northwes: 
Airlines; American > Overseas <Airlines,- United Air Lines and the 
British Airways Corp. In all, 56 Stratocruisers are built or are 
under contract. 

The miktary version of this airplane, known in the U. S. Air Force 
as the C-97 Stratofreighter, has been: flying since November,. 1944 
Twelve of the. Stratofreighters have .been delivered and 28 are ox 
order for the U. S. Air Force——V. 168, p. 146. 


Boston Edison Co.—Earnings— 


Period End. June 30— 1948—-3 Mos.—1947 1948—6 Mos.—1947 














Operating revenues ____ $14,835,388 $12,906,625 $32,631,469 $27,262,291 
Operating expenses __ 8,513,512 6,857,670 18,139,860 13.955,992 
Depreciation -__._-_-_-_ 1,488,000 1,433,250 2,976,000 2,866,500 
Uncoliectible revenue __ 14,215 12,369 30,690 25,757 
‘Taxes accrued —.__.___ 2,863,542 2,729,944 6,433,864 5,933,845 

Net operating. income $1,956,119 $1,873,392. $5,051,055 $4,480,191 
Non-operating income__ 39,496 44,050 25,243 96,625 

Gross income _____- $1,995,615 $1,917,442 $5,076,298 $4,576,816 
Int., disc., rents, etc. 463,889 423,836 927,641 851,834 

Income balance _____ $1,531,726 $1,493,606 $4,148,657 $3,724,982 
een. Wer Mee sk. s+ bee he eee $1.68 $1.51 


—V. 167; p. 2252. 


Boston Insurance Co.—Offers New Capital Shares— 
The stockholders of the company were offered on Sept. 3 
rights to subscribe to 100,000 shares ($10 par) capital 
stoek at $42 per share, on the basis of one additional 
share for each three shares of stock held of record July 
28. Transferable subscription warrants expire at 3 p.m. 
on Sept. 20, 1948. The First Boston Corp. heads an in- 
vestment banking group which is underwriting "the 
apering and which will purchase any unsubscribed 
shares. 


PURPOSE—The purpose is to provide the Boston Groun with addi- 
tional capital funds. The consolidated net premiums written in 1947 
aggregated $20,206,054, an increase of approximately 110% over the 
$9,583,355 written in 1945, and there was an increase of approximately 
89’, in the consolidated unearned premium reserve from Dec. 31, 1945 
to Dec. 31, 1947. The company believes that it is advisable to provide 
additional capital funds at this time in anticipation of possible further 
increases in the volume of business .written and for the carrying 
of resulting increases in the unearned premium reserve. 

The net proceeds of the issue, which will be approximately $4,072,000 
after deducting estimated expenses of $65,000, will be added initially 
to the company’s general funds, and, it is presently. intended, will be 
invested in securities. While the company has no present intention 
of dving so, some or all of such ne: proceeds may be invested 2! 
securicvies-of subsidiaries if. future developments make it desirable ' 
do so. Of the net proceeds, $10 per share, aggregating $1,000,000 
will be allocated to the company’s capital stock account and the 
balance to surplus. 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
Capital. stock ($10 -par)_. 400,000 shs. 400,000 shs 


DIVIDENDS—Company has paid dividends on its capital stock in 
every year since the initial dividend paid in 1875. From 1936 through 
Jan: 2, 1946, the company paid quarterly dividends on its capital stocks 
($100 par) of $4 per share and an extra dividend of $5 per share 
on Jan. 2 of each year, equivalent to $2.10 per share per year 0! 
the present capital stock ($10 par). After Jan. 2, 1946, the par valu 
of the capital stock having been reduced to $10 per share, dividends 
of 55c per share were paid quarterly through 1947, or at the annua' 
rate of $2.20 per share. I 

In 1948 (to date) company -has paid three regular quarters 
dividends of 60c per share on Jan. 2, April 1, and July 1, respectively. 
On July 28, 1948 a quarterly dividend of 60c per share was declarea 
payable on Oct. 1, 1948, to holders of record Sept. 1, 1948. A" 
aggregate of $2.40 per share is thus to be paid in 1948 on ibe 
shares outstanding for the full year. Since the quarterly dividenc 
payable on Oct. 1, 1948 will be paid to holders of record prior \ 
the offering of the additional shares, such additional shares W' 
not participate in such dividend. , 

It is the present intention of the directors to declare a reguis) 
quarterly dividend of 60c per share payable on or about Jan. 3. 1 
to holders of record at a date in December, 1948, to be set by ' 
directors. 


UNDERWRITERS—The names of the several underwriters and the 


respective percentages of the shares of capital stock offered . 
but not subscribed for by, the holders of subscription warrants 
be purchased by each are as follows: ‘ 


Q 


Percentage Percenta 
The First Boston Corp.._... 30% | Mackubin, Legg & Co.-- 5 
Bacon, Whipple & Co.____ F. S. Moseley & Co. 7 
Robert W. Baird & Co., Inc. E. M. Newton & Co. 1 
Brown, Lisle & Marshall__ Pacific Co. of Calif. 1 


Pacific Northwest Co.- 

Paine, Webber, Jackson & 
Gere .454----- : 

H. M. Payson & Co. 

Saben & Co., Inc._-- 

F. S. Smithers & Co. 

Tifft Brothers --- 

Tucker, Anthony & Co. 

H. C. Wainwright & Co. 

G. H, Walker & Co. : 

Watling, Lerchen & C0.-- . 

Whiting, Weeks & Stubbs 

Dean Witter & Co. 


Richard W. Clarke Corp.__ 
Coffin & Burr, Inc._____-_ 
Shelby Cullom Davis & Co. 
ereme & O6;.-......... 
F. S. Emery & Co., Inc.__ 
Estabrook & Co.______ * 
First Southwest Co._______ 
Glore, Forgan & Co._______ 
Granbery, Marache & Co. 
Hornblower & Weeks___. 
Kidder, Peabody & Co.___ 
Kinsley & Adams_- 
W.C. Langley & Co.__ 

Lee Higginson Corp. 


BUSINESS—Company has been continuously engaged in the be 
ance business for 75 years. The operations of the company oe 
subsidiary, Old Colony Insurance Co., are -primarily devoted: a ilie 
writing of fire, automobile, ocean marine, inland marine a s, 
lines of insurance. The company conducts business in all th bia 
of the Union ‘except North Dakota), and in the District o! noe wer 
Canada, Alaska and Puerto Rico. Old Colony Insurance Co. ¢ 
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business in all the States of the Union except three (North Dakota, 
South Dakota, and Nevada) and in the District of Columbia, British 
Columbia, Alaska, and Hawaii. 

According to published statistics, based upon net premium writings, 
the Group ranked 28th m 1947 among stock fire and marine insurance 
company groups as compared with 36th in 1945. —V. 168, p. 643. 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 
(And Its Subsidiaries Operating Public Utility Services in Brazil) 
Month of July— 1948 1947 





Gross earnings from operation -----.----—--— $8,663,022 $7,;796:948 
Oper. expenses, est. deprec., amortiz., capital 
and other charges__-_-__-_ r att eal, la alte 6,359,767 5,427,748 
eee. wet reves. oo $2,303,255 $2,371,200 
Aggregate net revenue from Jan. 1__.______-____ 15,165,593 14,585,349 


NOTE—The operating results as shown in dollars are taken at 
average rates of exchange All figures are subject to final adjust- 
ment when the annual accounts are made up.—V. 168, p. 739. 


Broadway -New Street Corp. (42 Broadway Building), 
N. ¥. City—Bonds Being Redeemed— 

The Sterling National Bank & Trust Co. of New York, as trustee, 
is redeeming the 20-year income bonds due July 1, 1961 ealled for 
payment on Sept. 1, 1948.—V. 167, p. 1466. 


Brockton (Mass.) Edisen Co.—Registers With SEC— 

The company on Sept. 3 filed a registration statement with the SEC 
covering $4,900,000 first mortgage and collateral trust Bonds, due 1978. 
The names of the underwriters will be determined by competitive bid- 
ging. Proceeds will he used to pay $2,625,060 of promissory neies and 
to tinance additional construction costs and corporate needs. 

Bids for the birchase »2i the bonds will be received by the company 
nt 49 Federal St., Boston Mass., up to 11 o’cicck a.m. (EST) on 
Oct. 5, 1948.—V. 167, p. 2582. 


Brewn Co,—Earnings— 
(Inclucing Its Canadian Subsidiary, Brown Corp.) 
28 Weeks Enccd— June 12,°46 June 14,°47 June 15,’45 


Diet ibs cotta sheen oe $2,303,335 $1,524,004 $879,868 
Common shares ovistanding- 1,999,659 1,999,659 1,999,659 
“Earnings »er common share $0.92 $0.53 $0.21 


*Disregarding arrearages on preferred stock.—V. 168, p. 843. 


Buhner Fertilizer Co., Inc., Seymour, Ind.—Deben- 
tures Offered—City Securities Corp., Indianapolis, in 
August offered $300,000 5% sinking fund debentures (to 


residents of Indiana only) at par and interest. 

Dated Aug. 1, 1948; maturing Aug 1, 1958. Denominations, $1,000 
mand $500. Interest pavable February and August (first coupon pay- 
able "Web. 1, (1949). Indiana intangibles tax paid by the company 
fcr year encing July 31, 1949. Seymour National Bank, Seymour, Ind., 
trustee; City Securities Corn., sinking fund agent. 

Bonds are callable in whole or in part at an time on 30 days’ prior 
motice before Aug. 1, 1949, at 105; on Aug. 1, 1949, and prior to 
Aug. 1, 1951, at 103; on Aug. 1, 1951, and prior to Aug. 1, 1953, at 102; 
on Aug. 1, 1953, and prior to Aug. 1, 1957, at 101; on Aug. 1, 1957, and 
thereafter at 100: plus interest to date of redemption. The debentures 
ure callable at par and accrued interest only through operation of the 
sinking fund. 


HISTORY AND BUSINESS—The company was incorporated May 1}, 
3923, in Indiana, and teok over the business of the Buhner Fertilizer 
©o., which had manufactured and retailed fertilized continuously since 
1889. 

In 1940, because of the seasonal nature of the fertilizer business, the 
gompany entered the feed business in crder to utilize its facilities the 
wear accund. The feed business has developed into a substantial and 
success!ul sideline Conpany now operates a complete fertilizer and 
Feed piant aut Seymour, Ind. 

Durirg July, 194@, the company enierea into a contract for the 
construction of a completely new fertilizer plant which will be located 
on an eight-acre tract of ground at Danville, lil. The management 
expects to have the new plant compieted in. time to begin manufac- 
turing products for the 1949 spring market. The new plant is located 
udjacent to the Hegeler Zinc Co. plant, which company will probably 
jurnish the pliant with all of iis requirements of suiphuric acid needed 
3) the manufacture of mixed fertilizer. The new plant will enable 
the company to produce a substantial tonnage of fertilizer and other 
wilied products and distribute most of the production of the plant 
“ithin a radius of 125 miles in Illinois and a good portion of western 
Ladiana. 


PURPOSE—Proceeds from the sale of these debentures will be use‘% 
4» redeem the presently outstanding $90,000 debentures, to pay for 
ihe cost of acquiring the real estate and the erection and equipment 
«i the new plant at Danville, Ili., with complete manufacturing iaciil- 
fies, all at an estimated cost of $181,500, and the remainder will be 
aided to working capital. 

COMPARATIVE INCOME STATEMENT 
7 Mos. End. ——Years Ended Nov. 30-—— 
June 30,'48 1947 1946 1945 














Net @@Mie 6.4... $1,118,442 $1,253,754 $1,069,296 $1,008,054 
€ost of sales. : 931,931 1,058,492 897,908 852,718 
Selling and admin...__- 72,099 118,185 106,280 109,860 
S . 2 J é ' 5 Led Lard Cc 476 
Operating profit—_-—-.- $114,412 $77,076 $65,109 $45, 
Other deducts. (net)- 9,900 1,116 4,968 11,595 
Avail. for fixed chgs. $104,512 $75,961 $60,141 $33,880 
Prov. for Federe! in- 
come tence... PAK os ta 10,051 28,100 23,125 11,500 
Net profit—_- ae $54,451 $47,861 $37,016 22,380 
Annual int. charge new 
rats _ : ise oats. aed alisnend 15,0060 eibaniiie 
Times interest exrned_- 6.97 5.06 4.01 2.25 


-~—V. 160, p. 739. 


Bulova Watch Co., Inc.—Extra Distribution— 

The directors on Sept. 2 declared an extra dividend of 50 cents 
per share and the usual quarterly dividend of 75 cents per share 
on the commen stock, both payable Oct. 1 to holders of record 
Sept. 16. An extra of 50 cents was also paid on Jan. 2, last.—V. 167, 
P. 1466. 


Burlington Mills Corp.—Earnings— 


Nine Months Enced— June 26,°48 June 28,47 


$ $ 
_ 206,776,793 163,591,875 


Net sales ___- +-- oF aE PF 42,408,496 Not 


Net after expenses __------ RE See ae 





tated 
Income taxes ____- Ht Sick ad ivudiin aes 18,300,000 5S 
Inventory reserve —~---- a ae 3,000,000 
5 «618,229,544 
Wet pete uc... Sarena 21,108,496 229,541 
Number of common shares__-----~------ 3,490,196 3,468,033 
“Earned per share_.__------ gE TS Ope $5. i 


*After preferred cividends.—V. 168, p. 342. 


California Packing Corp.—To Continue Extra Div.— 

A. W. Eames. President. stated that “It appears likely that the 
Uirectors, at the next meeting will again declare an extra 25-cent 
Uividend as it did at its last dividend meeting, and that payments 
Probably will be continued at least on a basis equal to the present 
one.” On Ave. 14, the company paid an extra of 25 cents and a 
regular cuarterly of 6212 cents. : 

He said her while the company has no present plans for public 
Inancing, it does foresee the need fer more risk capital at some 
future time. 

“The company’s fiscal position today appears the strongest in its 
history,” Mr. Eames said.—V. 168, p. 643. 


Capital Airlines, Inc.—Earnings— 


k ——Quarters Ended®*—- 6 Mos. End. 
Period— June 30,'48 Mar. 31,'48 June 30,°48 
Operating rev muvee. .._..... . $5,693,155 $3,938,681 $9,632,036 
Operating expenses (incl. deprec.)_ 5,671,853 4,999,619 10,671,472 





Operating profit _._..___ 


oO ee 21,302 *$1,060,738 *$1,039,436 





Other inc. deducts. (net) 196,145 185,120 381,265 
| Be SSS SNe aR pel aok! $174,543 $1,245,858 $1,420,701 
* Loss. 


CONDENSED BALANCE SHEET, JUNE 30, 1943 


ASSETS—Ca>»h on hand and demand deposits, in banks, $2,153,685; 
U. 3S. Treasury 1%‘ notes, series A, due Jan. 1, 1949, $1,000,000; 
accounts receivab'e, $1,675,545; maintenance and operating supplies, at 
cost, $519,570; inventories of replacement parts at approximate cost, 
$937,660; engines, equipment and replacement parts purehased for 
flight equipment, orders for which have been cancelled, and other 
property and equipment not in use, $1,891,021; property and cquip- 
ment, at cost ‘less depreciaticn of $5,637,241), $5,680,677; uncompleted 
property adcition, $273,585; investments im and advances to airline 
service organizations, $53,516; »repaid cxpenses and deferred charges, 
$442.513: unmamovrtized debt discount and expense and other assets, 
$245,930; total, $14,673,793. 


LIABiLITYES—Notes payabie to banks, $4,000,000: accounts payable, 
$777,917; accrued liabilities including payrolls, $614,885: transportation 
taxes, employees’ withholding taxes, etc., $407,564; deposits on air 
travel card accounts, $336,371; unearned transportation revenuc and 
ticket refund liabi ity, $244,520; 15-year 3'2% convertible income de- 
bentures due Sept 1, 1960, $9,350,009; accrued interest thereon, $603,- 
313; reserve for uninsured losses, $144,263; commen stock (par $1), 
$479,083; capital serpius, $2,838.729: earned deficit, $5,622,967; total. 
$14,673,703.—-V. 167, p. 2682. 


— Securities Fund, Inc., Chicago—Registers With 


The company on Aug. 30 filed a registration statement with the 
SEC covering 300,000 shares of common stock (par $1). The under- 


— is Capital Distributors Corp. Proceeds will be used for invest- 
ment. 


Carborundum Co.—Note Placed Privately—The com- 
pany, it was announced Sept. 8, has placed privately 
through The First Boston Corp., a $10,000,000 344% 
promissory note, due Aug. 1, 1965.—V. 166, p. 1148. 


Caribbean Sugar Co.—Offer to Preferred Stockholders 


Holders of preferred stock of this company have been invited to 
submit tenders to the Bankers Trust Co., 16 Wall Street, New York, 
N. Y., up to Sept. 30, i948, for the sale of such stock to Manopla 
Investment & Trading Coro. The corperation has made available to 
the bankers $500 000 for the purchase of the preferred stock at the 
lowest prices tendered.—V. 166, p. 1991. 


Celotex Corp.—Earnings— 


Nine Months Ended July 31— 1948 1947 
Net sales (after deducting freight, allowances 
and discounts) - 


Tae ea te Santee 7 $39,737,021 $33,432,219 
Cost of sales (incl. selling and admin. exps.)__ 


30,390,756 25,339,857 





Net income fe Secageas ag abe pled isn deepen Daarh toned —~ $9,346,265 $8,092,382 








Other income CRE 4s aseiaial Sa a ae A 287,042 265,566 

(| Ee a a eee, | 
Other deductions ARE Peay St yaeten * 345,947 272,210 
Prov. for depreciation and depletion______--__ 953,195 642,249 
Federal normal tax and surtax__ Pak ee 3,174,000 2,870,679 
I< IIIT I gs ewe enantiomers 123,597 64,847 

IN oh on rn ch a ee comne Seen Ga 
Earned per common. share_-—-~--_-=_.~.<_----. $5.33 $4.76 





V. 168, v. 147. ? 


Central of Georgia Ry.—Earnings— 


July—- 1948 1947 1946 1945 
Gross from railway... $3,057,277 $2,589,826 $2,303,592 $2,954,989 


Net from raiiway-___- 329,707 189,375 352.514 391,592 

Net ry. oper. income__-_ 115,144 *36,461 167,433 171,152 
From Jan. 1— 

Gross trom railway 22,047,232 18,621,368 18,573,614 23,417,130 

Net from railway- 2,995,446 1,272,891 1,298,996 5,392,468 

Net ry. oper. income__.- 1,089,790 *386 910 12,336 3,245,128 


*Deficit.—V. 168, p. 542. 


Central Maine Power Co.—Tenders Sought— 

The Old Colony Trust Co., trustee, 45 Milk Street, Boston, Mass., 
will until roon of Sept. 20 receive tenders for the sale to it of first 
and general mortgage series M 3'!2% bonds due Sept. 1, 1972 to an 
amount sufficient to exhaust the sum of $67,755 at prices not.to 
exceed 108 aid accrued interest to Sept. 22, 1948.- 


To Increase Short-Term Debt— 


The SEC on Sept. 1 approved company’s proposal to increase its 
short-term debt ty a maximum amount of $8,500,000 up to and includ- 
ing Dec. 31, 1948, by the issue of promissory notes to The First 
National Bank of Boston, from time to time, to and including Dec. 
31, 1946, said noies naving a maturity of nine months or less. 

The company had outstanding as of Aug. 11, 1948, notes payable to 
The First Naticnal Bank of Boston aggregating $3,800,900. It is stated 
that the company has an undertsanding with The First National Bank 
or Boston that, until further netice, interest rates on the firs¢s 
$5,000,000 of renewals or new money will de a the rate of 154‘, per 
annum and on amounts in excess of $5,000,000 will be at the rate 
cf 2% per annum. The issuance of such notes is for the stated 
purpose of obterining the funds necessary to continue the company’s 
1948 construction program. The application states that the company 
intends to issu2 and sell sufficient shares of common stock between 
now and the end of 19468 to yieid approximately $5,000,000 and that 
it is its present intention that this sale take place during the month 
of November. It is further stated that the procceds from the sale of 
such common stock will be applied toward the payment of outstanding 
notes.—V. 168, p. 939. 


Chain Belt Co. (& Subs.)—Earnings— 

9 Months Ended July 31— 1948 1947 1946 
Gross profits on sales after deprec. $8,075,967 $5,969,726 $2,177,213 
Sellint, admin. and gen. exp. (less 





Oo ee ae 4,647,851 3,446,318 2,575,737 
Profit before prov. for inc. taxes $3,428,116 $2,543,408 *$398.579 
Frov. for estimated income taxes 1,466,000 1,076,700 





Income tax adjustments --~------~- in Cré25.600 
ee. set nies $1,°62,116 $1,466,708 $426,421 
Capital shares outstanding_-- 486,775 486,775 486,775 
Earnings per sharc__----------- $4.03 $3.01 $0.83 
*Loss. 
BALANCE SHEET, JULY 31 1948 
ASSETS—Cach, $2,045,806; markctable securities, $130.000; accounts 





receivable (less reserve), $1,785,101; inventories, $7,347.140; other cur- 
rent assets, $403.442; fixed assets (less reserve of $4,874,513), $6,279,- 
469; patterns and drawings, $1; deferred charges and other assets, 
$258.016; tofal, $18,249,475. 

LIABILIT1ES—Current liabitities, ircluding income tax accrual for 
current and prior fiscal years, $4,334,736; reserve for contingencies, 
$1,279,537; capital and surplus, $12,635,142; total, $18,249,475.—- 
V. 168, p. 148. 
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Chesapeake & Ohio Ry.—Equipment Trust Certificates 


The ICC on Aug. 30 authorized the company to assume obligation and 
liability in respect of not exceeding $5,500,000 256 serial equipment 
trust certificates, to be issuec by the Marine Midland Trust Co. of 
New York, as trustee, and sold at 99.4 and accrued dividends in 
connection with the procurement of certain new equipment 

The Bankers Trust Co., New York, N. Y., has been appointed trustee, 
paying agent and registrat for $3,600,000 of 25% serial equipment 
trust certificates dated Sept. 1, 1948, due serially Sept. 1, 1949-1958. 
—V. 168, p. 939. 


Chicago Mill & Lumber Co.—Earnings— 


Six Months Ended June 30— 1948 1947 
Net profit after charges and taxes_ $£10.399 $1,009,023 
Earnings per share_- eri halbcaboa oirdoat Beet $3.45 $4.30 
—V. 167, p. 2464. 


Chicago & North Western Ry.—Equip. Financing— 


The company on Sept. 4 asked the ICC for authority to issue 
$5,325,000 equipment trust certificates to help finance the purchase 
of 20 Diesel locomotives and 550 gondola cars, the total cost of 
which is expected to be $6,672,340. Certificates are to be dated 
Nov. 1, 1948. —V. 168, p. 939 


Chicago & Southern Air Lines, Inc.—Earnings— 


Period Ended July 31, 1948-— Month 7 Months 
te... SRR HE SRR ee RES IP Fey cee OO Pee $55,625 $323,306 
Earnings per share on 509,326 shrs. outedg. evadeibe $0.63 


A 5‘e discount on all round-trip tickets will accompany the slight 
increase in fares, it was announced on Sept. 7, by S. A. Stewart, Presi- 
dent. The fare boost, effective Sept. 12, will be general threughout the 
entire air transport industry, with most carriers upping fares about 
10%. This corporation’s average increase approximates 7% .—V. 168, 
p. 740. 


Cincinnati Gas & Electric Co, (& Subs.)—Earnings— 


Period End. June 30— 1948-——-3 Mos.—1947 1948—-12 Mos.—-1947 
Gross revenues_.______ $11,646,576 $10,792,157 $48,127,151 $42,522,609 





Operation & maint.____ 7,878,242 6,744,562 31,917,500) 26,834,644 
Depreciation __..._____ 793,257 765,658 3,316,695 3,032,850 
General taxes -..... . 850,123 808,059 3,261,121 3,120,249 
Federal income taxes__ 644,141 840,703 3,022,433 2,920,703 
Net oper. revenue____ $1,480,811 $1,633,173 $6,609,390 $6,614,162 
Other income___._____~_ 1,920 5,467 15,351 21,629 
Gross income__.._.._. $1,482,732 $1,638,640 $6,624,741 $6,635,787 
Interest & other fixed 
ti ly OE 247,725 319,203 1.129.033 1,286,794 
Net income__..-.._.. $1,235,005 $1,319,437 $5,495,708 $5,348,992 
Preferred div. require.__ 270,000 270,080 1,080,000 1,080,000 
en 28s $965,005 $1,049,437 $4,415,708 $4,268,992 


—V. 168, p. 248. 


C. I. T. Financial Corp.—Borrows $29,000,000 Addi- 
tional— 


Thc semi-annual repor) shows that the company earlier this year 
borrowed an aggregate of $29,000,000 which is evidenced by 214% 
notes, as follows: $10,000,000 on Feb. 16 from General Electric Pension 
Fund, maturing in equal’instalmenits on March 1, 1952 to March 1, 
1955, incl.; $12,000,000 in March from a number of other pension 
trusts and others, maturing in equal insta’ments on the same dates; 
$1,000 400 in March trom President and Fellows of Harvard College 
and $1,600,600 from tnree other lenders, each loan maturing in equal 
instalments; and $5,000.000 on June ! from Mutual Benefit Insurance 
Co., Newark, N. J., due $1,250,000 each June 1 from 1953 to 1956, 
inel.—V. 168, p. G44. 


Citizens Credit Corp., Wilmington, Del.—Stocks Of- 
ferred—Emory S. Warren & Co., Washington, D. C., on 
Aug. 6 offered 4,000 shares ($12.50 par) class A common 
stock and 4,000 shares (25c par) class B common stock 
in units of one share of class A and one share of class B 
at $13.25 per unit. 


Preceeds wi'! be used for general corporate purpuoses.—V. 168, p. 446. 


City Auto Stamping Co.—Plant Expansion— 


Plant cxpansion activities begun a year ago by this company in 
Toledo, Ohio, have been completed, according to Charles C. Bigelow, 
President. ‘‘Even before our compéeny’s emergence from total wartime 
production three years ago, we realized that the accumulated demand 
for metal stampings and assemblies from our regular as well as new 
customers, would require greatly enlarged manufacturing facilities on 
our part. To meet the situation more than $1,€00,000 has been ex- 
pended in acquiring additional acreage adjoining our property, and the 
erection of three new buildings. 

“Included in the program were a factery addition of 230,000 sq. ft. 
of floor space, a new two-story office building and four ‘super-giant’ 
presses costing about $500,000,"’ he said. 

“The new facilities enable the company to produce the largest metal 
stampings in this industry,’ according to Mr. Bigelow. ‘We know of 
but few manufacturers, other than car and truck builders, that use 
draw presses either of size or capacity comparable with ours. 

“Outlook for our future business is optimistic indeed, and realization 
of production volume based on orders in hand is largely dependent 
upon the ability of steel mills to meet delivery requirements. 

“Our policy to continue diversification is meeting with gratifying re- 
sults, through steadily widening business being done with makers of 
refrigerators, washing machines, stoves, power too!s, tractors, farm 
machinery, metal furniture and other products.’’'—V. 166, p. 368. 


City Investing Co.—To Increase Capitalization— 


The stockholders on Sept. 29 will consider increasing the amount 
of the capital stock from $8,667,200 to $9,292,200 and increasing the 
authorized common stock from 1,200 shares to 1,325,000 shares. 
—V. 168, p. 43. 


Cleveland Electric Dluminating Co.—Proposed Fi- 
nancing— 

Although company recently obtained a bank credit of $25,000,000, 
this. temporary expedient, it is reported, will be replaced later this 
year or early in 1949 with a proper balance of preferred and common 
stock and long-term debt, it is reported—-V. 1638, p. 940. 


Clopay Corp. (& Subs.)—Earnings— 
Six Months Ended June 30— 1948 1947 





Profit after charges $891,909 $871,735 
Federal tax provision _- 323,960 327,421 

Net »rofit ah Ore $567,949 $544,314 
Number of common shares 700.000 700,000 
*Earned per share_- , . $0.79 $0.75 


*After class A d'vidend requizements.—V. 165, p. 43. 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the four weeks 
ended Aug. 30, 1948 amounted to 315,899 barrels. compared with 
406.435 barrels for the five weeks ended Aug. 2, 1948. and 338,267 
barrels for the four weeks ended June 28, 1948.—V. 168, p. 644. 
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Celumbia Broadcasting System, Inc. — Purchases All 
Rights in Amos ’n’ Andy— 

It was announced on Sert. 7 that negotiations have just been 
completed giving CBS “all right, tit'e and interest of every kind and 
naturc whatsoever in and to’ Amos ‘’n’ Andy and every one of whe 
fabulous air snow’s many-faceted ventures. (The sum involved was 
reported to be around $2,000,000.) 

Freenian Gosden (‘Amos’) and Charles Correll (‘Andy’), who 
started the saga of Amos; ‘n’ Audy 22 yeers ago, will continue to 
appear on the program. Onder the contract, also, CBS acquires al! 
Amos ‘’n’ Andv’ rights, ranging from all rights to the use of the 
mame, characters, scripts and plois, pHrases, catchwords and slogans, 
through all subsidiary propertics and on into total rights to stage, 
movie, television and radio uses henccfortn. This acquisition marks 
ihe first time in broadcosting historv that a network has purchased 
the ownership rights in an outstanding program, and all subsidiary 
rights from the originators. 

Amcs, Andy and their assorted collection of dialects and supporting 
players will resume their adventures on the full coast-io-coast network 
of the Columbia Broadcasting System on Oc’. 3 under the sponsorship 
of Lever Brothers Co. in behalf 9f Rinso: 


1948-49 Broadcasts of New York Philharmonic-Sym- 
phony to be Sponsored by Standard Oil Co. (New Jersey ) 


Standard Oil Co. (New Jersey) will sponsor the 1948-49 season of 
Sunday afternoon concerts from Carnegie Hall, New York, by the New 
York Philharmonic-Symphony over the full nation-wide network of 
the Columbia Broadcasting System, Frank Stanton, President, an- 
nounced on Sept. 2. 

The Sunday breadcasts on the 167 C3S stations in the United States 
will begin Oct. 10.—V. 168, p. 543. 


Columbia Gas System, Inc.—Rights to Stockholders— 

Stuart M. Crocker, President, on Sept. 9 announced that the 
directors have approved a program for offering 1,223,000 additional 
shares of common stock to its present stockholders. The proceeds 
will be used to finance part of the 1949 construction costs of the 
Columbia Ges System. 

Stockholders will be entitled to subscribe for their pro rata share 
on the basis of one share for each ten shares held and to over- 
subscribe for any shares not subscribed for. While the offer w-ll not 
be underwritten, the corporation plans to pay selected securities 
. dealers a fee for soliciting subscriptions. Subject to registration of 
the new shares under the Securities Act, common stockholders of 
record at the close of business on Oct. 5 will receive subscription 
warrants. ) 

Mr. Crocker also announced that the board declared a regular 
quarterly dividend of 15¢ per share and an extra 15¢ per share, 
payable on Nov. 15, 1948, to common stockholders of record at the 
close of business en Qct. 5, 1948. Upon payment of these dividends, 
_stockholders will have received an aggregate of 75¢ per share in 
4948, the same amount which was paid in 1947. Since the new stock 
will not be issued until after Oct. 5, 1948, such stock will not 
participate in the dividends declared on Sept. 9.—V. 168, p. 844. — 


Commercial Solvents Corp. — New. Unit Begins 
Methanol Production— 


Production of Methanol is now under way at a new anit of Commer- 
cial Solvents’ Dixie plant, Sterlington, La. Beginning of production 
marks the completion of CSC’s $5,000,000 Methanol expansion at this 
plant. The recently completed unit was constructed hext to the 
anhydrous ammonia unit and additional power plant facilities wer 

‘ provided to meet the requirements of capacity production. f 

Methanol production is 45,000 gallons daily, far exceeding the output 
from the company’s Peoria, Ill., plant, which will continue to proaute 
Methanol.—V. 168, p. 644. ? 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 

- of this corporation adjusted to show general business conditions of 

territory served for the week ended Sept. 2, 1948, amounted to 329,- 

525,341 as compared with 273,484,135 for the corresponding week in 
1947, an increase of 56,041,206 or 20.49‘, .—V. 168, p. 940. ’ 


Community Public Service Co.—Earnings— 


Period End. June 30— 1948—-3 Mos.—1947 1948—12 Mos.—1947 
Total oper. revenues__._ $1,688.174 $1,399,118 $6,439,009 $5,518,089 











Operation 5a behind, 965,309 775,217 3,705,797 3,040,723 
Maintenance si Sia: sab 126,309 122,472 484,140 432,527 
Depreciation .......... 133,817 122,880 517,490 478,325 
Fed. & State inc. taxes 129,692 107,980 493,583 433,569 
ee PN 108,904 82,677 404,570 331,233 

Net earnings _..... $224,140 $187,890 $833,426 $801,709 
Other income _.._.__. 77,241 73,665 228,158 219,167 

Bal. avail. for int., etc. $301,381 $261,556 $1,061,584 $1,020,876 
Total deductions 75,891 58,454 278,554 216,553 

Net income _..___ $225,490 $203,101 $783,030" $804,323 
Dividends on com. stock 114,550 114,550 458,202 458,202 


—V. 168, p. 249. 

Conlon-Moore Corp.—Official Resigns to Head a Sales 
Organization— 

B. J. Hank, President, on Sept. 5 announced the resignation of 
I. N. Merritt as Vice-President and General Manager of the com- 
pany’s Conlon Division. 

Arrangements are under way, contemplating the selling of Conlen 
household washers and ironers in a number of middle western states by 
a sales organization to be headed by Mr. Merritt.—V. 167, p. 1468. 


Conselidated Edison Co. of New York, Inc.—Output— 

The company on Sept. g anncunced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
Sept. 5, 1948, amounted to 210,500,000 kwh., compared with 196,000,000 
kwh. for the cotresponding week of 1947, en increase of 7.4%. Local 
distribution of clectricity amounted te 139,400,000 kwh.. compared 
_ with 181,800,000 kwh. for the corresponding week of last year, an 
increase of 4.2’, .—V. 168, p. 940. , 


Consolidated Gas Utilities Corp.—Earnings— x’ pam 
Period End. July 31— 1948—3 Mos.—1947 1948—12 Mos.—1947 














Operating revenue _.~ _ . $1,029,349 $764,515 $6,186,898 $4,486,191 
Production. _....-__.__ 50,134 41,409 219,752 - 168,194 
Gas purchased Tae 228,385 162,924 1,247,684 945,187 
Transmission he Serie adhd “ 104,067 23,338 415,232 343,985 
Distribution ___.___-__ 60,672 30,102 223,658 110,218 
Maintenance demon woke 96,747 62,296 348,554 208,616 
Gena armnistrative 184,146 141.577 743,821 562,906 

axes 73.694 40,604 - 
Prov. for Fed. and state sige ao 
income taxes ___-__ 31,300 2 2 ) 
Prov. for deprec. & de- eee a A eed 
pletion ______ Di a atens 103,146 101,426 457,838 403,444 
Balance ._ sed anidblbitisk $97,057 $78,739 $1,559,8 
5 - 0 ; ‘ 559,884 $1,164.05 
OGher income .......__ 36,480 21,579 110,940 76479 
Gross income _____ $133,537 $100.319 $1,670 : 
- ¥ ' ‘ ,824 1,240, 
Income deductions ___ 69,579 52,001 298,539 : Trt 
Net corporate income $63,959 $46,318 $1,372,285 $1,025,979 


—V. 168, p. 148. 


Consolidated Grocers Corp.—Earnings— 


Fiscal Year Ended June 30— 1948 1947 1946 
$ $ $ 
Sales : 
~~~ ~~~ ~~~ = = ---—-_____.. 125,379,518 141.690.068 12 26 
Net earns. after charges & taxes. 2636.102  3°540.604 rasnete 
Earnings per common share. tar $2.85 $3.36 - $3 08 


—V. 168, p. 940. 


Consolidated Liquidating Corp.—New Name— 
See Consolidated Western Steel Corp. below. 


‘Sales _-__ a tl 


Consolidated Natural Gas Co. (& Subs.)—Earnings— 


Peried Ended June 30— 1948—6 Mos.—1947 12 Mos. *48 
Residential & commercial gas sales $35,727,877 $34,078,608 $54,839,573 


. 3,046,031 
Industrial gas sales___ 12,661,472 11,983,452 26,046.03! 
Wholesale gas sales__-_- hel 6,924,380 6,263,655 12,208.62 
Other gas sales__________ SS eRe 178,621 99,939 286,92 


_ $55,492,350 $52,425,654 $93,382,157 


Total gas sales_-_ oer we 
: 2,782,643 1,885,424 4,752,066 


Other operating revenues at 


_ $58,274,993 $54,311,078 $98,134,223 


Total operating revenues__-_--—~ Me 
Purchased gas of . hea 18,953,346 16,374,037 32,721,358 
Operating expenses 14,734,921 13,050,008 29,029,982 
Maintenance eS tae gst 2,735,090 2,073,403 5,352,305 
Deprec., depl. and amortization - 3,759,543 2,770,597 6,563,714 
Federal income taxes (est.) 4,923,000 5,763,000 6,360,000 
Other taxes 2,444,612 2,147,662 ee 


Portion of paym’t to annuity fund- sto 


____ $10,724,481 $12,132,371 $13,276,118 
105,092 110,875 203,334 

~ $10,829,573 $12,243,246 $13,479,452 
218,411 43,529 238,355 

~ $10,611,162 $12,199,717 $13,181,097 
3,274,031 2,769,030 3,274,031 
$3.24 $4.41 $4.03 


Net operating revenues 
Total other income : BAT Nk 


Gross income : 
Total income deductions isk seiko 


Net income ------- 

Shares outstanding 3. eee s 
Net income per share__--~~--~------ 
—V. 168, p. 741. 


Consolidated Office Buildings Co., Los Angeles, Calif. 
—Earnings— 
(Including Wkelly Owned Subsidiaries) 





6 Mas. End. May 31-- 1943 1947 1946 : 1945 
Gross inconme__--- ; $762,916 $716,171 $612,566 $458,659 
RE ES: 480,241 455.476 407,226 342,905 

“Bond interest_-_---~-- 107,220 114.202 94,050 70,538 
Depreciation _..---~- 57,401 57,462 57,558 57,59. 
~“Amortiz of leasehold. _- 641 641 ; 641 641 
Federal income taxes 44,535 8,335 21,000 ot ap 
Discount. on bds. retir.— Cr13,1°9 'Cr11,285 S elis ores Ayaan 
ah 2a ios oS ow te $106,018 $91,339 $32,061 *$13,015 

*Deficit. 


CONSOLIDATED BALANCE SHEET, MAY 31, i948 
ASSETS—cCash, including $61,200 payable t9 Co-trustee (paid June 


"8 1948), $135,602; cash held by co-trustee under terms of trust inden- 


ture, $304,106; acounts and notes receivable (less reserve for losses, 


$6,320), $13.454; fixed assets ‘less reserve for depreciation. of %$1,538,- 


450), $4,023,595; deferred expenses, $296,515; totai, $4,753,271. 
LIABILISIES—Accounts payabie and accrued liabilities,. including 


. salaries ana wages, $27,285: taxes payab‘e or accrued, $225,608; accrued 


interest or bonds. at 5% per annum, $107,220; lease. depasits and 
advance rentals, $26,988; income mortgage and coilateral trust sink- 
ing furd bonds, due Der. 1, 1954, $4,288,800; capital stock ($i par’, 
$9,542: paid-in surplus, $786,063; earned surplus (deficit), $717,336, 
total, $4,753,271.—V. 167, p. 152. y 


Consolidated Retail Stores, Inc.— August Sales— 

Period End. Aug. 31— 1948—-Month—1947 1948—8 Mos.—1947 
au ; $2,628,970 $2,188,403 $20,885,677 $18,746,624 

—vV. 168, p. 741. 


Consolidated Western Steel Corp.—Name Changed— 

It was anounced on Sept. 2 that the New York Curb Exchange 
had received notice that the name of this company has been changed 
to Consolidated Liquidating Corp., and beginning on that date trans- 
actions in the no par value common stock were recorded under the 
new name. See also V. 168, p. 940... 


Corn Products Refining Co.—Earnings— 
(Incl. subsidiary sales companies) 


6 Mos. End. June 30-— 1948 1247 1946 1945 
Profits from operation. $6,146,046 $16,124,972 $2,275,189 $10,741,033 
Qther income _...—.-~- 1,714,686 1,765,163 1.302,898 738,403 








Total income -__-~_~-- 7,860,731 $17,890,135 $3,578,086 $11,479,446 











Taxes, excl. of Federal 500 240 480,557 369,829 474,085 
Federal income taxes —- 1,680,00C 7,536,000 1,179,000 6,196,100 
Depreciation ___-_~-~ 1,080,000 $00,000 810,000 810,000 

Net profit __-_- -. $4,600.492 $8,973,578 $1,219,257 $3,999,261 
tApprop. oi net income 900,000 sh alba CESS on it Sik 
Preferred di\’dends __ 860.055 660,055 860,059 860,062 
Common dividends ___~- 4,545,874 3,788,231 3,283,133 3,283,133 

Surplus ___--------- *$1,705.437 $4,325,293 *$2,923,;935 *$143.934 
Com. shares outstand._ 2,525,487 2,525,487 2,525,487 2,525,487 
Earnings per share ___- $1.48 - $3.21 $0.14 $1.24 


*Deficit. tFor replacement of tacilities at current cost.—vV. 167, 
p. 2027. : 


Cory Corp. (& Subs.) —Earnings— 
Six Months Ended June 30 1948 1947 1946 
Sales we $4,473,427 $5,360,056 $3,739,001 





Earnings after taxes____ ~ ROE: TE § 330,456 797,068 605,975 
. Earns. per share on €46 250 com- ; 
mon shares outstanding______-_- $0.51 $1.23 $0.94 
—V. 167, p. 2684. 3 
Crane Co. (& Domestic Subs.) —Earnings— 
12 Mos. End. June 3C— 1946 3947 1946 1945 
iNet profit ._._-__..-__~ $13,891, 385°3$10,758,787 $7,017,586 $6,261,749 
t+Earns. per com. share $5.67 $4.32 $2.73 $2.25 


*Including dividencs of %$2,023,854.74 received from foreign sub- 
ridiaries. *On 2,348,628 common shares. tAfter Federal income taxes. 
—V. 167, p. 1929. 


Crown Drug Co.—August Sales Decreased 6.9% — 
Period Enid. Aug. 31 1948—Month—-1947 1948—-11 Mos.—1947 
Sales._.____________.__ $1,119,653 $1,203,266 $13,376,943 ‘$13,626,607 
—V. 168, p. 940. : A : 
Crown Zellerbach Corp.—Earnings— 
(Including Canadian subsidiaries) 








. 3 Months Ended July 31— - . 1948 1947 1946 ° 
Fee oe CP re --- $40,338,423 $35,838,303 $28,417,502 
Other operating income, net___-~- 118,884 130,400 104,931 
Divs. from Fibret-oard Products Inc. 117,232 117,232 117,232 

ie I SS NE Ss as cheosdieiraaniall _.. $40,574,539 $36,085,935 $28,639,665 
Cost ef goods sold___._____--_--~ 27,237,311 23,592,419 20,087,125 
Operating expenses ___-_---.---.-. 3,768,133 3,139,901 2.581.233 
Depreciation and amortization_-___ 1,222,999 1,046,243 1,059,441 
Depletion —_____- SMP ass ot = Ml 129,319 215,796 214,615 
Interest on notes payable to banks 98,872 ae . oes 
eR ie I in ne nr 1,128,206 ea Sa a 
Giher eanensess, met. —— 2... 22.2... 112,217 108.487 108,260 
U. S. & Canadian taxes on income 2,543,819 3,073,841 1,853,090 
Minority stockholders’ equity in ; : 

SCEQNe anced g once eT SD 44,975 48,485 31,296 

BE ee ne $4,288,688 $4,824,205 $2,704.605 
Earnings per common share-_------ $1.45 $1.73 $0.87 


*And reconditioning expenses resulting from Columbia River floods. 
—V. 168, p. 845. 


Cuban Atlantic Sugar Co.—Extra Dividend— 


The directors have declared an extra dividend of $1 per share 
and the regular quarterly dividend of 50 cents per share on the 
common stock, both payable Oci.-1 to holders of record Sept. 17. 
This brings total thts year to date to $3 per share, as against $3.50 
paid in 1947.—V. 167, p. 2577. 


a 

Cumberland Apartment Co., Louisville, Ky.—Places 
Loan Privately—The company has placed with an insur- 
ance firm a 20-year loan of $175,000, the proceeds of 
which will be used to redeem on Oct. 1 all of the pres. 
ently outstanding $169,158 bonds and scrip which have 
been called for payment at 100 and interest. 

It was stated that the purpose of this refinancing is to allow ha 
directors te consider placing the common stock on a regular dividend 
basis. The principal and interest payments of the new loan a; 
said to be about equal to the present annual depreciation reser, 

The company has approximately 4,990 shares of stock outstandine 
out of a total authorized issue of 5,000 shares.—V. 168, p. 845, ° 


are 
‘¥ 


Cutler-Hammer, Inc.—Earnings— 

6 Mos. End. June 30-—— 1948 1947 1946 1945 
Gross profit on sales $5,132,409 $5,563,170 $2,513,818 $4,655 114 
Selling expenses 1,430,972 1,313,893 1,152,284 1,116,518 











Gen. and admin. exp.-- 565,727 495,821 435,628 542,37 
€hipping expense —_-._~ 481,406 455,181 ots : 
Frov. tor depr. & amort. . 151,864 149,134 256,397 
Social secur. and unem- 

ployment taxés —- 6 235,706 “s 324.369 
Interest expense ee 5,285 36,817 15,126 14,274 
’ Net profit from oper. $2,649,031 $2,833,587 $761,646 $2,401,189 
Cther income (misc.)-- 11,218 5,074 18,679 64,153 

Total income ---_--- $2 660,229 $2,838,961 $780,325 $2,465,333 
Wise. inc. tax ‘est.) } * See. i eee 39,000 110,000 
Federal inc. tax (est.)_{ 11,276,855 281,700 1.720.958 

Net profit for -period_ $1,573,229: $1,562,106 $459,625 $634,374 
Com. shares ouftstand._ 659.993 659,998 659,398 659,998 
Earn. per com. share__ $2.35 $2.37 $0.70 $0.96 


*Not stated.—V. 167, p. 2577. 


Dayton Power & Light Co.—To Issue Securities — 


The company on Sept. 3 asked the Ohio Utilities Commission for 
permission to issue up to $16,468,705 in stocks and bonds.—V. 169, 
p. 845. 


Deere & Co. (& Subs.) —Earnings— 


6 Months Ended April 30— 1948 1947 - 
CO BNA REM ENE eR Se OME ee $140,060,707 $87,522,213 
“Interest and miscellaneous. other income (net)_ 747,865 546,399 

NI tee ee i oe Se cae ee $140.808,572 $88,068,612 
ng | ESAs tb in ag OS ae Raa ri a 97,943,098 57,503,834 
Shipping, selling, and administrative expenses_. 12,265,216 9,663,442 
.Frovision for cash and volume discounts, re- 

turns and allowances, and doubtful receivables 12,827.035 8,073,749 
“Interést on debentures_________-_-_-_________ 272,321 272,321 
Provision for Fed. and Dom:nien. income taxes 7,558,075 5,400,000 
Provision for other income iaxes_.____________ 283,545 216,732 

Income for the period____._._._._______________ $9,659,282 $6,938,536 
Setveuitety) TeeGPve = cS 1,000,000 800,000 





$8,659,282 $6,138,536 
75,802,487 68,407,871 


__ —_-_—_—__ 


Balance transferred to surplus___.—_- 
Earned surplus Oct. 31__________. 








| RSS a a 
mpemmeet - @ividemdes >.<. hc cs Se 1,080.100 1,080,100 
Common dividends __________ cia iad arent 1,502,181 1,502,181 

Earned surplus April 30_.-_.._._____________  $81.879 488 $71.964,126 
Common shares outstanding_______ ie cpu dilate: 1,543,000 1,543,000 
Earnings per common share -._-_-. ____/___ $2.52 $1.68 


—V. 168, p. 447. ’ 


Delaware, Lackawanna & Western RR.—Debt, Etc.— 


An analysis of the financial siacement of this railroad for the six 
months ended June 30, shis year, just completed by the management 
ot the company, emphasizes the fact that notwithstanding the im- 
proved situation compared with the same period of_1947, Lackawanna’s 
rete of return upon its investment in transportation property was only 
3.67. The analysis indicated that the return was inadequate to insure 
permanent stahilitv and sound credit, which can only be achieved by 
the company and the railroad industry with arate of not less than 6% 
upon investment, . 

Like other railroads, lackawanna’s staiecinent at the close of June 
was -inffatec by the reduction authorized by Congress, retroactive to 
Jan. 1, in the rate for unempicyment insurance, which was cedueed 
from 3‘¢ to one-half of 1”. Recent increases in freight rates, the 
first of which became effective Oct 12, 1947, fo‘lowed by two subse 
qnent increases. Jan. 5 
creases allowed June i and June 12 ard by an increase in communta- 
tion faves, effective Oct. 1, 1947, also made impcrtant contributions 
to the improved showing 

The June statement showed-net ircome of -$782,188, an increase of 
102.5% over June, last year. For tne six months of 1948 net ineome 
Was $2,151,933, an increase of 44.6‘% , 
carnings were very low. 

As of June 30, 1948. current assets exceeded current liabilities bY 
$12,456,373, a ratio of 2.02 to 1. 

Unmatured equipment obligetions as ef June 30, 1948, with interest, 
amounted io $18,906,069, all cf which has-to be paid during the 
next 10 years. ‘The equipment on order, but not delivered, and for 
which tinancing has not deen arranged, is estimated to cost $10,635.899, 
and that amount is not inchuided -in .the company's equipment obliza- 
tions as of June 30, 1940. 

In- addition te equipment. on order, improvements to roadway and 


but for the same period ®t 1947 


. Structures, - including an. extensive signal replacement program and 


»nproved lighterage handling facilities, will necessitate an exponditue 
of trom $2,000,000 to $2,500,000 a year over the next five or ‘* 


years.—-V.- 168, p. 941. 


Detroit Aluminum & Brass Cerp.—Earnings— 








___ Six Montis Ended June 30—. 1948 1947 
Grose profit... . SRS as. aS 373,739 $694 503 
Seiling and administrative expenses__________ 148,781 174,870 
ny a ee ae = $225.007 $519;233 
SW SUN Sos Ag i ea 11,557 13.060 
Net profit before Federal tax and conting._- $236,564 $532,699 
T'rov. for Fed. income tax and contingencigs_- 8,000 230,000 
| | ae edi die Gc. é = $151,594 $302 893 
Common shares outstanding. ges wigan 453,600 453,60) 
Earned: per share of common stock. meats $0.33 $0.91 


BACANCE SHEET, JUNE 30. 1948 
ASSETS—Cash on hand and in banks, $444,133; U. S. Governmcn' » 
curlGes at cost, $660,876; accounts receivable, $154.934; inven'or’” 
(hook), priced at cost, $519,471; cash value of life insurance. V4 hie 
land, .cluims. eic., $34,380; property, plant and equipment (less rest" 


De 


for Gepreciation and amortization. $716,C08). $351,927:° deferred 
charges, $31,277; total, $2,406,993. 

LIAGILITIES-—-Accounts payabie, $64,317;. accrued expenses. $64,773: 
provision for Federal income tax $235,497; reserve for contingenc’’ 
$2°9.139:° capital stock: (453,690° shares), $567,000; earned surpt™ 
$1,436 266; total, $2,406,998 —v. 165, p. 758. 

Detroit & Mackinac Ry.—Earnings— 

July — 1943 1947 1946 : 390 
Gross :rom railway $193,353 $144,053 $118,121 aren | 
Net from railway __ 94.059 26,426 42,199 te aay 
Net ry. oper. income 55,508 14,855 27,125 ren 

From Jan, 1— 1 444 
Gress trem railway 1,241,737 $88,546 713,638 1799 
Net from railway. 562 685 399,231 152.913 "9951 
Net rv. oper. ircome 340,032 216,466 63,887 


—V 168, p. 544. 
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Detroit Steel Corp.—Earnings— 


per‘od End. June 30--- 1948—3 Mos.—-1047 1948—-6 Mos.—1947 


Net sales and commis- 











dons earned —-- $6,958.699 $7.054,919 $14.897,075 $14,515,730 
net vf products sold 4,729,431 4539,359 10,310,101 9,359,380 
cell. and admin. exps. 377,609 335,265 759,758 671,380 
Operating profit—- $1,851,459 $2,180,195 - $3,827,215 | $4,484,969 
Other income-- es 11,219 14.735 195.436 24.075 
Total imeome-_--..2--' $1,862,678 $2,194,930 - $4,022,651 $4,509,046 
Jat. on debentures__.-- 8,654 35,80 4 27,584 71,759 
Misc. deductions -----~ 1,430 964 2,925. 4,094 
Fed. income taxes test.) 703,550 820,900 1,494,100 1,685,750 
Net profit__.----- $1,149,045 $1,337,182 -$2.468,042. $2,747,433 
Com. shs. outstdg 896.504 323,748 896,504 $23,748 
Earnings per share --- $1.28 $1.63 $2.70 $3.34 
NcCTE— —- “tga 
prev. for depreciation : a‘ 
ameunted tc__--- $44 357 $40,309 $88,714 $80,015 


Inctudes gain on sale of Cleveland property in the gress ameunt o: 
$175,900. The sale yielded a net protit of $131,250, after 
Federa: ‘neome taxes applicable. thereto.—V. 167; -p. 2684. 


Diamond Match Co. (& Subs.)—Earnings— 





6 Mos. End. Juae 30— 1548 1947 1946 1945 
Opereting income - $5,095,473 $2,3¢3,442 $2,422,917 $3,656,830 , 
Depréciation ~—~-------- 502,368 160,022 95,368 94,080 | 
Federal, State ana mu- 

nicipel- taxes. (anchad. 

ine. & social security 

taxes) - se i oineah de 2,297,543 1159,516 1,127,184 2,529,219 

Net profit : $2,295,662 $1,063,904 $1,199,765 $1,032,931 
Preferred dividends. —. 450,000 450,000 450,000 450,000 
Commo: divicends 321,023 525,000 525,000 525,609 
Com. shrs. outstdg.-- 856,060 700,000 700.060 700.000 ° 
*Earns. per com. share $2.15 $0.88 $1.07 $0.83 

After reguiar preferred dividend requirenients.—V. 168, p. 249. 


Diana Stores Corp.—August Saies Increased 22.4%— 


Month of August— 1948 1947 
Sales $1,278,648 $1,044,263 


os 


168; p. 644. . 


Diveo Corp.—Earnings— 



























y Manths Ended July 3i— 19438 x 1947 
Net. S0008 on oats auiea iene nas i $9,838,863 $7,160,303 
Cost of products Oe F6es Se St 7,268,758 5,329,362 

‘Gross Sie Oo... cadena ye $2,570,105 $1,830,940 
Miscellaneous. income... 2... 2. ----- = -~+- 14,824 18,609 

Total: tee oo; deed ee 2 . $2,584,929 $1,549,549 
Admin., selling, service and generai expense_ 623,767 529,039 
Provision tor Federal income tax_-_-------- : 745,241 501,793 

SS RRR EEE Ns Ue ee Seen $1,215,920 $518,716 
Per share on 450, 000 shares iets soles ae $2.70 $1.81 

BALANCE SHEET, JULY 31 

. ASSETS— 1948 1947 
Cash in banks and on hand____~_- = $1,107,622 $429,319 
Accounts and notes receivable (less reserve) 583,809 510,172 
Inventories (less reserve) ___~_- < AE AS 2,007,990 1,774,816 
DERE  UNOENeS § oS. + -- -~----- 32,092 18,058 
Property, Plant and equipment (net)- is 1,287,027 1,284,798 
Dies, tools and patterns, less emortizats on- 84,228 104,513 
Deterred - charges, ete... 2... 2-2. cE toene 2,858 61,772 
Life insurance—Cash surrender value. ples, Bly 27,074 24,303 
Patents, nominal vaive. io. ..22- {222 ltl rig 1 

Total ee ee =o” ___ $5,232,705 $4,207,755 

LIABILITIES— 

Accounts. payable, trade. SE eS a $469,946 $493,504 
Dividend payable CC ee oF lest sch cilia 112,500 
Customer’s credit balances__- ahaa 31.890 ‘107,444 
Accrued wages and other expenses..____ PEE: feet 175,875 157,457 
General, excise 4nd withholding taxes______~~- 51,493 46,476 
Federal ineqme taxes (net) .0.2- -3,-.-.-+----. 612,788 627,124 
Capital stoek, (par $1) 450,090 450,000 
Earage Sees | oe OEE 3,440,711 2,213,248 

Total sellin ARI aio da es ssc’ cuppa dunce carats om, on ae 3 $5,232,705 $4, 207, 755 
-—V. 16%, p. 2787. 

(Joseph) Dixon Crucible Co. (& Subs.) —Earnings— 

CONSOLIDATED. FARNINGS FOR THE SIX MONTHS 

ENDING wUNE 30, 1948 
Net sa@yes BAS Soa ce pr 5 ni. 2 Saas $4,619,114 
© ost OF sales. so saie 3,189,044 
Selling and admivistretive expenses. in : ie 1,259;56€2 
Other a@8@Mses (net)... 24 L28e oe re 67,891 

Profi: Before income taxes... .--__.-- aca $101.817 
Feceral mcome taxes hs ; 34,242 
Caracian income and exeéess »rofits taxes... 7.55S 

Net profit— + ie = ’ $59.966 
Capital shares outsta Ladin. eS tartare ltl 50,000 
Nornirgs per share_ me ie ae $1.29 
—V. 164, p. 2689. 

Dome Mines, Ltd. —Earnings— 

> Mos. Ex id. June 30— 194& 1947 1945 1945 
Bullion produced —_ "$2 666,003 $2,754,444 $2,706,859 $2,419,589 
Est. accrued benefits _ 50,00C ieee ~~ ss 
Non-operating -ineome 256,209 257,507 355,493 365,360 
+Total ined: $3,032,112 $3,011,951 $3,062,352 $2,784,949 
Oper. ind zene &- 1,963.124  1,679.797 1,522.414 =, 187 BM) 
Depreciation © { SS 54,107 24,017 9.222 12,080 
Reserved for in@ WMNES- 192,08 - 276,756... 282,716 - - 396,422 
Outside exp!, expend. __ = ee ee 29,900 32,600 
Net incomé!________ =~ . $02.174- $1,021,382. $1,109,799 $1,162.73 
*Farnings per share____ $0.41 $0.52 $0.57 $0.40 — 
On the 1,946,6€8 shares of common stock. iUnder. The Fmergency 


Goid Vining Assistance Act.—V. 168, p. 544. 


Duquesne Light.Ce—Earnings— ‘ 
é Period.End. June 30— 1948—6 Mos.— 1947 1948—12 Mos.—-1947 
‘perating revenues____ $27,436,569 $24,743,659 $52,642,238 $45,905,173 











Ober. revente deduct'ns 21,792,229 17,787,530 40, 541,289 33,393,084 
o Net Oper.» revenue __ $5,644,340 $6,956,129. $12,100,948 $12,512,089 
ther income ______ al 12.200 61.424 1.248.412 130,880 
7 Cross income ____ 2: “$5,656,540 $7,017,552 $13,349,361 $12,642,969 
olal income deduct'ns * 1.220.490 2,039,289 3,586,148 3,506,411 
Net. income ________ ~ $4,436,050 $4,978,263 $9,763,213 $9,136,558 
‘Vidends—cash: 
5’. cum. Ist pfd. stk. 687,500 687,500 - 1,375,000 - 1,375,000 - 
Common stock_______ 4,305,656 4,305,656 8,396,029 7,319,615 
—~¥. 168, p. 742. 
Dure Test Corp.—Earnings— 
det © Months Ended April 30— 1948 1947 1946 
Net ee Aan acne cele $3,028,566 $3,225,461 $2,167,326 
pa profit after Fed. income. taxes_ 150,154 220,846 122,860 
ee of capital shares._._.____- 223,743 223,743 223.743 
S. per com. share outstanding - - $0.67 $0.98 $0.55 


—Y 


- 167, 


Pp. 1€93. 


deducting ~ 


Dynacycle Manufacturing Co., St, Louis, Mo. 


ters With SEC— 


The company on Sept. 


White & Co., St. 


Louis. 





Regis- 


3 filed a registration statement with the SEC 
covering 160,000 shares (80c. par) common stock. The underwriter is 


The offering price will be $5 per 


share. 


Proceeds, plus an additional amount which may be obtained from the 


Sale 01 franchises (estimated at $100,000), 


general funds. 
and $185,000 for 


will be added to company’s 
About $230,000 would be ‘used to purehase equipment 
working capital. 


Eastern Utilities Aiitnatibin: (& Slindintiibaaiiles 
1948-12 Mos.— 1947 


Period End. July 31— 


1948—Month— 1947 























Subsidiaries— ‘ 
Operating revenues $1,155,944 $1, 059,056 $14,939,523 oe 587,128 
Operation ____. : 820,414 733,666 10,272,741 8,759,613 
Maintenance — 57,860 44,358 674,523 528, 764 
Retirenrt res. accruals_ 62,393 60,308 763,285 731,553 
Géneral. taxes 1 Bid 96,959 90,519 1,166,015 1,158,825 
Federal income taxes__ 39,138 39,211 700,335 841,556 
Utility oper. income _ $79,179 $90,992 $1,362,622 $i, 566, 814 
Other income inet) 55,584 40,715 588,095 _ 479,884 
gross income Dec ieaih 32,822 31,533 383,974 402,884 
Tola@i deductions irom 
gross inceme 32,822 31,533 383,971 402, 884 
Net income : $101,941 $100,173 $1,566,745 “$1, 643,814 
Preferred div. requirem’ts—Blackstone Valléy 
Gas «& -Electric -Cc.__ a Ste nol 77,652 77,652 
Balance __- : $1,489,093 $1,566,162 
Applicable to minority interest 20,865 22,936 
Applicable to EUA___--__°__-__ abet _.. $1,468,228 $1,543,226 
Eastern Utilities Asseciates— 
Earnings (as above) $1,468,228 $1,543,226 
Nq@n-subsidiary income 232,368 263,350 
Total ae $1,700,596 $1,806,576 
Expenses, taxes _ and interest 187,538 169,644 
Balance ee Aer 2 amecnwncitnee ST 058 $1,636,931 
—-V.. Ibs, ‘p. (45, 


‘Edison Brothers Stores, Inc. (& Subs.) —Earnings— 


6 Menths Endec June 30— 3948 1947 1946 
} a | rag a i $36,699,928 $33,549,444 $31,752,573 
Net vrrijirt before Federal taxes 2,0 42,166 2,352,397 3,012,298 
Prov. for Federal taxes_—-_-- : 800,060 900,000 1,150,0e0 > 

Net profit_ A $1,242,166 $1,452.397 $1,862,298 
Preferred ‘dividends peid_ 137,821 138,125 06,250 
Comnien dividends paid__ 631,923 §31.167 420,059 

Balance to. surplus. -_....... ._~- $472,362 $683,105 $1,335,989 
Earnings per commen shere____-__- $1 3) $1.56 $2.09 

CONSOLIDATED BALANCE SHEET, JUNE 20 

ASSETS— 1948 1947 
Cash or Wand ‘and on depos't: $5,542 871 $5,691,210 
U. S$. Governrvrent securities_- a ; - 244,687 224,479 
4ecounts rere veb'e, ete.._-_- r ea. J 318,856 234,317 
Inventories __ te ; ‘ 11,918,755 +0,668,025 
Other assets_ 2 394,750 318,329 
ixed asseis____- 3 5,@b3,392 4,808 085 
Deferred charges_ i 252,180 211,355 
as re re _. 423,288.491 $22,155,:00 

LIAGILITIES. — 
Afcoants vavable and accruals_— -_- $2,973,025. $2,812,716 
Taxes veoHeeted or withheld _ -_.------ Satie shacial 405,323 364,791 
*Federal income toxes fest.) --_- eyes 682,581 240,115 
Pe ge. fund debentures _ ae ae 3,307,000 1,756,000 
Gal *- qutme? «mer rgeees Soe te 215,000 232,500 
Reserve for insurance: ‘osses_ - Saja, 5, Ages * 342,426 292,406 
Prefcrred- stoek .¢$190 v2 pou... te Se 6,408,000 6,506,000 
Cot.mon stock ¢$t parr. ia 842, 654 841,658 
Cavital. surplus . Lie 5 1,072,371 1,040,546 
Ree Ges 5 oes So ta 4 9,037,301 8,075,088 


) o« bimare 2 
S. Treasury 
$1,621,325 in 1947.—V. 158 p. 


“*Atier atiuving u. 














_ $25,285,491 


notes 
645. 


of $1,102,800 


in 1948 


$22,155,£00 
and 


Electric Power & Light Corp. (& Subs.)—Earnings— 
1948—12 Mos.—1947 
$ 


Period End. June 20— 
Subsidiaries— 
Operating revenues 
Operation -_..--- on i 
Maintenance 
Federal taxes 
Other taxes 
Amort. of utility plant 
acquisition adjusts. 
Property depr. & retire. 
& deplet. res. approp. 


Net. oper, revenues__~ 
Rént for lease of plants 
net) Pes AAT 


Cperating income 
Other income inet) _~_- 


Gross income __ 
Int. on long-term debt 
Other interest ‘ ‘ 
Amortization of plant 
acquisition adjusts._- 
Int. chgd. to construct. 
Other deductions (net) 


Balance --_- . 
*Pfd. divs.- to publie 
Portion applic. to minor. 

interests a Eee 


Net equity of eorp. in 
. inte. of subs.—ceonsol. 
Electric Power & Light 
- Corp.— : 
Net equity ‘as abovey_—- 
Other income ----~--- 


Total 
Total expenses -__--. 
Prov. for Federal taxes 

‘on income ___ 


‘Balance surplus __-- 


‘1948—-3 Mos.— 1947 





























$ S $ © 

40,778;061 35,028,077 163,784,414 140,270,431 
17,313,398 14,812,376 67,811,902 57,140,334 
2,636,525 2,164,722 9,551,347 8,404,376 
3,864,603 3,657,646 16,936,472 15,514,659 
3,387,552 2,990,958 12,759,883 11,089,963 
64,240 64,240 256,958 385,438 
4,639,538 4,238,950 18,318,764 17,603,076 
~ 8,872,200 7,099,185 38,149,088 30,132,585 
89,250 86,290 352,172 347,088 
782,950 7,012,895 37,796,916 29, 785,497 
254,524 263,350 634,476 670,982 
k 9,037,474 7,276,245 38,431,392 30,456,479 
1,757,598 1,462,650 6,792,170 5,868,024 
79,573 83,220 297,204 350,824 
427,677 64,779 984,913 130,637 
Cr59,458  Cr98,113 Cr364,115 Cr352,343 
$2,019 170,886 2,159,508 513,951 
6,750,065. 5,592,823 28,561,712 23,945,386 
400,386 400,386 1,601,544 1,601,545 
299,682 285,980 1,281,826 1,113;793 
6,049,997 4,906,457 25,678,342 21,230,048 

$ $ $ $ 
6,049,997- - 4,906,457 25,678,342 21,230,048 
85 . 120 125 3,337 
6,050,082 4,906,577 25,678,467 21,233,385 
118,044 117,793 386,454 840,818 
‘231,000 178,000 863,556 693,429 
"5,701,038 4,610,784 24,428,457 19,699,138 


*Full dividend requirements applicable to respective periods whether 


earned or unearned. 
STATEMENT 


Period End. June 30— 
Gross income: 
From. subs.—consol._~ 
Cumer —-.., sci 
Total] - * 
Fed. taxes-—-other than 
taxes on imcome.___- 
CE EE. ena ne s0~ 
Expenses Fe it rate 
Prov. for Federal taxes 
‘on ‘income <-=-- - 


Net income —------- 


OF INCOME 
1948—3 Mos.-—-1947 


(COMPANY ALONE) 
* 1948—12 Mos.—1947 








$4,184,528 $3,243,534 $15,524,433 
85 120 125 
$4,184,613 $3,243,654 $15,524,558 
610 401 - 1,908 

9,204 8,061 38,348 
108,230 109,331 346,198 
231,000- ~ § 178,000 863,556 
$3,835,569 $2,947,861 $14,274,548 


$12,626,386 
3,337 


$12,629,723 
1,375 
31,635 
807,808 
693 429 


$11, 095, 476 


~ refunding 


* covering 25,00 
- (par 


~ distribute 


Weekly Input Increased 17.4%— 


For the weex ended Sept. 2, 1948 the System input of subsidiaries 
of this corporation amounted to 82,167,000 kwh., an inerease vf 
12,196,000 kwh., or 17.4’¢, over the corresponding week of last year, 

V. 168, p. 941. 


Eleetric Sterage Battery Co. (& Subs.) —Earnings— 


6 Months Ended June 30— 1948 1947 1946 
Net proiit $1,855,987 $2,608,415 $1,533,940 
Capital shares outstanding. ee 907.810 907,810 
Earrings per share 2.05 $2.87 $1.69 


During the latest period, additional reserves of $1,000,900 were set 
asi@e from earnings to provide for a possivie deeline in inventory 
values in view of the advance tn the price of lead. Reserves of $1,- 
C00,000 also were set aside from earnings during the first six menths 
of 1947.—V. -166, p. 2209. 


Erie RR. 
Securities— 

In the proceedings for the reorganization of this company, the 
U. S. District Court at Cleveland, Ohio has made an order fixing 
June “30, 1950 as the last date on which the old securities of this 
railroad can be. exchanged for the new Erie securities, plus cash, 
under the plan of reorganization which was closed on Dec. 22, 1941. 

The obligation of this company to issue new securities, plus cash, 
in ‘exchange for these old securities will terminate at the close of 
business on June 30, 1950. 
_ The following old securities of the railroad, 
issued prior to Dec. 22, 1941 are affected: Prior lien 4% bonds; 
general lien’ 4%; bonds; general mortgage convertible 4% bonds; 
Erie & Jersey first mortgage 6’; bonds; Genesee River 6% bonds; 
and improvement bond series 1927; refunding and im- 
provement bonds series 1930; first preferred stock; second preferred 
stock; and common stock.—V. 168, p. 941. 


— Deadline Fixed for Exchange of Old 


all of which were 


Fairbanks, Merse & Ce. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1948 1947 1946 1945 
Net sales $48,214,535 $41,300,485 $18,089,887 $51,038,310 
Cost of sales, selling, 


admin. and gen. exps. 














less miscell. income. 13,457,885 37,021,986 '9,218,301 43,062,012 

Be lance of income $4,756,650 4,278,499 *$1,128,414 $7,976,306 
Net inc Mtnicipa) Ac- 

ceptance Corp : . tes Pea 25,050 11,988 
Consol. net’ profit___ © $4,756,650 $4,278,499 *$1,103,364 $7,988,295 
Interest on debentures 258,292 60,655 ae ees Pes Tea a 

_ Federa)l taxes._. 1,709,900 1,595,00C +Cr746,000 6,200,000 

Consol. net > profit... $2,789,259 $2,602,844  °$357,364 $1,788,295 
Earnings per share_._- $4.65 $4.34 Nil $2.98 

“Loss, ‘tFederal income tax carryback credit, less income taxes of 
subsidiaries.—V. 167; p. 2256. 

Family Finance Corp., Wilmington, Del.—Registers , 
With SEC— 


The company on Sept. 2 filed a registration statement with the SEC 
Shares of 442‘ cumulative preference stock, series A 
$50) (convertible to and including Aug. 1, 1956) and 97,580 
shares ($1 par) common stock to be reserved for conversion of the 
preferred stock, Underwriter, E. H. Rollins & Son, Inc. Proceeds will 
be. used. to reduce outstanding bank loans and commercial paper. 
—V. 167, p. 1043. 


Fansteel Metallurgical Corp.—New Vice-President— 


Maj. Gen. Joseph A. Teéce of Waukegan, IN., has~ been’ elected 
Vice-President. He formerly was Assistant to the President. 


Acquires Full Control of Subsidiary— 


This corporation on Sept. 1 acquired the entire common stock 
equity in Vascoloy-Ramet Corp. held by Vanadium-Alloys Steel Co. 
Robert J. Aitchison, President, announced. 


Vascoloy-Rament Corp. was established in 1933 to manufacture ane 
tantalum/tungsten carbide cutting tools, dies and wenr- 
resisting parts. Until Sept. 1, two-thirds of the company was owned 
by Fansteel Metallurgieal Corp. who supplies the company with its 
rare metal materials, and one-third by Vanadium-Allovs Steel Co. 
of Pittsburgh and Latrobe, Pa. No Vascoloy-Rament stock has ever 
been offered for public sale. 

The Vascoloy-Ramet plant in Waukegan, Ill., contains 80,000 square 
feet of floor space, and has complete equipment for production of 
refractory metal carbide products. Distribution is effected through 
sales engineering offices in principal cities of the United States and 
authorized agents throughout the world. As at Dec. 31, 1947, the 
company .possessed current and fixed assets at a gross value of 
$1,576,291. 

Mr. Aitchison announced that Vascoloy-Ramet Corp., will continue 
to.be operated under its own name as a division of Fansteel Metal- 
lurgical Corp. A broadened expansion and integration program will 
soon be under way.—vV. 164, p. 1868. 


Fedders-Quigan Corp.—Merger Proposed— 


The directors of this corporation and of Frank J. Quigan, Inc., have 
veccminended for approval by their sicekholders the consolidation of 


tne latter with Fedders-Quigan Corp. The terms will be announced 
at a jiater date Special meetings of stoekholders will be called at a 
date ir the near future.--V. 167, p. 26385. 


(M. H.) Fishman Co., Inc.—August Sales Up 1%— 


Period End. Aus. 31— 1948—-Month—-1947 1948—8 Mos.— 1947 
Sales - $688,060 $680,958 $5,066,801 $4,780,355 
—V, 168, 'p. 545. 


(& Sub.)—Earnings— 
1948—12 Mos.—1947 


Florida Power Corp. 
Period End. June 30— 1948—6 Mos. —1947 














Cper. revenue—clectric_. $9,241.473. $6,558,352 $15,973,695 $11,849,422 - 
Operating expenses_-___ 1,667,533 1,331,176 3,189,480 2,723,312 
Fuel used for electric 

generation —_..- 3,336,218 1,663,248 5,394,994 2,956,634 
Electricity purebased for 

eae 4... 47,602 85,152 74,336 94,723 
Maintehence __—__ - G73,943 487,312 1,336,027 981,630 © 
Prev: for depreciation 557,251 513,467 1,099,280 1,006,125 
Federal income texes-__ 620,100 535,500 800,600 621,809 . 
Other taxes_ Pi a tint Oat iat 647,048 491,207 1,101,330 912,708 | 

Operating inesme_. $1,691,779 $1,451,290 $2,977,647 “$2, 552,489 
Other income (nety ; 2,646 64, ‘066 35,784 123,521 ~ 

Gross income_ : $1 694,426 $1,515,357 $3,013,431 $2,576,010 
Income deducts. (net). 514,145 453,878~- 1,128,571 1,032,348 

Net inmcome:__..___-_ $1,180,281 $1,061,478 $1,884,260 $1,643,661 
Amt. equivalen: to esti- ° 

mated reduction in 

Federal taxes on in- 

come by reason of a 

loss for tax purpose: pera a 175.000 173.760 
Gain or loss per books-_ ‘. Perit Ract ase! Cr18,475 ak es 

Balance transferred to 

earned surplus____ $1,180,281 $1,061,478 $2,078,335 $1,817,361 


—— WG, 26m BD: 108. 


Food Machinery Corp.—Consolidation Approved— 
See Wéstvaco Chemical Corp. below.—V. 168, 6. 645. 


Foed Machinery & Chemical Corp.—Merger Effective 


See Westvaco Chemical Corp. below. 
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%@ (1042) 
7" . : i o.—Earnings— 
(The) Garlock Packing Co. (& Subs.)—Earnings— Georgia & Flerida RR.—Earnings— oe hanes 4 agen cpr + 
@ Months Ended June 30--- 1548 1947 1945 (Including Statesboro Northern Ry.) Operating cedaitteli  $9.051.005 $1,741,414 $21.477 at _ i947 
Operating profit..._----------.--- $1,339,968 $1,233,287 $449,282 Period End. July 31— 1948—Month—1947 _ 1942—7 Mos.—1947,  OpE¥AL 812.735 676.950 8157 10% eset 72 
Other income credils__--..-.------ 18,089 26,096 27,248 Railway oper. revenue. $292,954 $228,891 $1,603,247 $1.0 os i antonio Tl a ee 187584 114873 1.924903 1'500 = 
dein, eee eee Ae. G30 eee ee Oe ee, ee. ae Se ee Dee a 193,333 154,166 2,123,465 11810 697 
Badome charges— -———————— -—---—-—— 62,726 1,891 38,665 Net rev. from ry. oper. $53,503 $26,768 $145,845 $121,978 ee oa ae 16.776 16,776 201,316 199.997 
f te anada inc. ilw ac s: sts._ - , 3. ., 199, 
Pe ee am «nn se “SS ae: 6,472 6.228 45,304 43,506 Federal income taxes. 213,903 320.203 appa 1,906,582 
811,601 $746 916 $279 849 Federal Railroad Tax- 45.902 Other tazes —..._----- ’ ’ s ttre 483,013 
eT, sa. agaist $003-250 209,250: 209,250 pid ee: Benen 7,932 7,248 oe Net oper. revenues... $467,310 $432,171 $5,001,325 $4,449 a54 
Pte erst. see . y 5 . ° ° . . 712 nid 

CoMmon shares outstanding ---—--- bar go baer bey Ins. Act of 1938___. 690 3,116 19,201 23,285 Other income (net)-~-- Dr1,364 Dr2,675 = Dr37,125 __Dr34,489 
Ba¥nines per common share_---~-- . ; . ” eee —— Seller 
Re 5 aaa $4655 ,94 $ 29 $5,024,200 $4,415,365 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 ——. Repth ony were eae oceaes pane a enon. 68.475 54,864 743.549  ‘6g9'535 
=2A 699- ir - i ° . -- ’ ’ , , - piinig Se 8 yl aan ae Cada a aa - +> 
J $e 30, 1049. im PERE Ginioso; qnaquots Caineaéie (eve. tesacyn tit Jt. facil. rents (net Dr) 1,872 2,110 14,182 14,443 *Special charge —------ __ 165,382 
. ints of $96,054), $1,225,032; xe adv 3,396; a 7 1 $374,631 $4,230.65 0.44 
dombtful accounts of $96,054), $1,225,032; expense euvanct ements, _ Net ry. oper. income. $19,450 *$2,107«°873,037 *883,755 —_—Net income _-_-_____ $397.71 $374,631 $4.080.550 3.560.446 
poy sei «| gona evened vdhetives for dépreciation of Non-operating income__ 1,600 1,654 14,615 ee!) PO ee ae ee ‘a eats 
854; plan y, at ; * a ———_ 
$4,757,762), $4,653,313; patents and trademarks, $1; deferred charges, Quests taconis 222. $20,750 $453 $58,472 $67,177 Applicable to common stock-—------- ------- #2.412,600 $3,032,445 
$363,139; total, $13,393,231. te banks due prier to June 30, 1949, Deductions from income 240 211 1,592 1,563 Confit aoe aon 199-6 age or 7 core 
LIABILITIFS—Notes payable te banks, due pricr to ’ , away arnings p wenn enn . $1.5 
$115.400; accounts payable, $262,849; U. S. and Canada income taxes, Surplus applic. to int. $20,510 *$664 *$60,064  *$68,740 *Representing that portion of premium and expenses on redemption 


321: aceruec salaries and wages, commissions, etc., $498,182; 
po Lo miscelleneous taxes, $223,837; notes payable to banks, due in 
inStallments from Dec. 31, 1949, to Des. 31, 1955; $2,065,417; common 
stéek ($1 par), $418,500’; stockholders’ investment in excess of par 
valve of common stock. $856,988; earnings invested for use in the 
uSiness, $8,074,737; total, $13,363,231.—V. 166, p. 1355. 


General Electric Co.—New Equipment Contract— 


Tt has been arnounced that electric equipment for the giant opera- 
tioh of dredging a 75-m le stretch of the Schuylkill River between Port 
ClMton and Norristown, part cf the Pennsylvania Legislature’s 10-year 
program to clean up the State’s waterways, will be supplied by this 
company. 

The A will power four dredges costing more than $1,000,000 
Which are being bu lt for the project by the American Steel Dredge Co. 
at Fort Wayne, Ind. 

Delivery of the dredges is expected carly next year, G-E engineers 
#aid, with the dredging scheduled to begin immediately afterward.— 
V. 168, p. 846. 


General Motors Corp.—August Car Production— 


This corporation produced 195,029 passenger cars and trucks in 
the United States and Canada during the month of August, compared 
with the July total of 186,776 cars and trucks. Of the total in August, 
149,113 were passenger cars and 45,916 were trucks. 

GM’s total car and truck production in the U. S. and Canada 
for the year to date was 1,444,164 compared with 1,205,051 for the 
Sathe period last year. 


PRODUCTION OF MOTOR VEHICLES BY GM DIVISIONS 
Period End. Aug. 31— 1948—-Month—1947 1948—-8 Mos.—1947 








Chevrolet— 

Passenger ______---- 73,352 47,841 524,915 450,306 

ES CIs Rie 34,555 27,513 264,849 189,078 
SN ane Sa 22,158 15,167 169,063 142,391 
OlWismobile ______--___ 18,506 16,054 133,251 125,476 
Bg AACE STE 24,410 24,722 184,090 170,585 
EP Setar alt ae ae 6,745 5,516 42,675 38,547 
G Truck & Coach— 

ARS ite cE 9,394 2,143 60,014 34,904 

ONS Bee 257 488 3,942 3,283 
GM of Canada— 

Passenger —.._---__- 3,942 3,570 42,862 37,462 

SS RSE 1,710 814 18,503 13,019 

Webel. tre NSS 195,029 143,828 1,444,164 1,205,051 


Chevrolet General Manager— 

©. E. Wilson, Pres'dent, on Sept. 7 announced appointment of W. F. 
Armstrong as Genera! Manager of the Chevrolet Motor Division suc- 
eéeding the late Nicholas Dreystadt. 

Mr. Armstrong, a V.ce-President, has been in charge of the manu- 
fatturing and real estate staff since Aug. 5, 1944.—V. 168, p. 846. 


General Outdoor Advertising Co., Inc.—Earnings— 
Quarter Ended June 30— 1948 1947 1946 











Operating revenues ___.______--____ $6,199,441 $5,601,109 $5,208,879 
Operating expenses —__.._.-__.___ 4,953,764 4,610,195 4,188,106 
RU lida i ak te ate te $1,245,738 $1,190,914 $1,020,773 
Miscellaneous income (net).______ 124,009 62,026 16,317 
TAGE INCOR i $1,369,746 $1,252,940 $1,037,090 

. for retirements and amort. of 
. @dyertising display plant____.._ 293,250 258,040 244,345 
. for Federal income taxes_____ 452,000 398,000 289,000 
Be oe $624,496 $596,899 $503,745 
CoMimon shares outstanding.______ 593,100 600,000 600,000 
ings per common share... ___ $0.98 $0.92 $0.77 


—V. 166, p. 2685. 


General Public Utilities Corp.— Weekly Output— 


The electric output of this cctrporation for thé week ended Sept. 3, 
*, amovited to 152,828,310 kwh., an increase of 22,718,657 kwh., or 
174% , over the corresponding week of last year.—V. 168, p. 942. 


General Realty & Utilities Corp.—tInitial Dividend— 


The directors on Sept. 9 declared an initial semi-annual dividend of 

#5 cents a share on the common stock, payable Sept. 30, 1948 to 

ers of record Sept. 20, 1948. This is the first dividend declara- 
—°" the common shares. 

e company has no preferred stock outstanding and its 4% 
CeMulative income debentures due 1969 have been reduced from an 
Mfially outstanding amount of $11,100,000 in October, 1944 to $7,- 
096,400 as of the present time.—V. 167, p, 1256. 


General Shareholdings Corp.—To Pay Preferred Div. 


The New York Curb Exchange has been notified that it is ex- 
ected that the directors will declare a dividend of 50 cents per 
eee on the $6 cumulative convertible preferred stock (optional stock 

end series), payable Sept. 27,°1943 to stockholders at the close of 
BusMess on Sept. 15, 1948, contingent upon the proposed merger of 

corporation into. Tri-Continental Corp. being approved by the 
stockholders of both corporations. In lieu of cash, stockholders at 
tier option may receive common stock at the rate of 44/3,000ths 
of ®ne share for each share of preferred stock.—V. 168, p. 646. 


General Steel Castings Corp. (& Subs.) —Earnings— 
6 Mcnths Ended June 30— 1948 1947 1946 











Profit from oper. before deprec..___ $3,116,431 $3,020,007 $1.970.427 
Provision ior depreciat.on________ 517,216 549,447 475,128 
Profit from operations._._.__..._ $2,599,215 $2,470,560 $1,495,299 
Non-operating income _ ie alba ane 25,326 66,212 48,062 
Total mcome. ui... -~-- $2,624,541 $2,536,772 $1,543,361 
Bond dans ng eA 45,000 76,410 96,750 
Provision for taxes on income_____ 1,018,643 978.965 583,770 
Net profit for the period___.___ $1,560,898 $1,481,397 $862,841 


—V. 168, p. 45. 


Gibson Refrigerator Co.—Extra Distribution— 

The directors on Sept. 7 declared an extra dividend of 65 cents 
per share and the usual quarterly dividend of 15 cents per share 
en the common stock, both payable Sept. 29 to holders of record 
Sept. 16. This brings payments so far this year to $1.10 per share. 

Last year, the company paid an extra of 15 cents on July 30, 
and a special of 10 cents on Dec. 30, which brought total payments 
ff 2947 to 85 cents per share.—V. 167, p. 942. 





*Deficit—V. 168, p. 942. 
(B. F.) Goodrich Co.—Builds New Plant in South— 


The company has begun construction of a new building at its 
Tuscaloosa, Ala., plant for the fabrication of rubber tank lining, 
it was announced on Sept. 2. 

The current expansion of the chemical industry in the: south makes 
the project a logical move, said E. F. Tominson, General Manager 
of the company’s industrial products division. He explained that the 
material is widely used in chemical plants to prevent destructive re- 
actions which cause contamination of acids stored in mctal tank cars 
and storage tanks.—V. 168, p. 847. 


Grand Union Co.—Earnings— 





Quarters Ended May 31 1948 1947 1946 
(Sol tc Be EE RST TERPS 2 eNOS $26,637,865 $23,245,018 $17,494,502 
Net profit after taxes, deprec., etc._ 376,251 348,425 338,210 
Earnings per share on 222,738 out- 

stan@ing shares... ..-... $1.69 $1.56 $1.52 


August Sales Increased 17.3%— 


Period End. Aug. 28— 1948—4 Wks.—1947 1946—26 Wks.—1947 
Sales $8,916,921 $7,601,628 $55,420,426 $48,424,092 


(W. T.) Grant Co.—August Sales Dropped 3.21%— 
Period End. Aug. 31— 1948—-Month—1S47 1948—8 Mos.—1947 


$ $ $ $ 
Saies .....- sonnel dmarecitad 16,147,867 16,683,070 131,389,465 127,360,511 


—V. 168, p. 646. 





Grayson-Robinson Stores, Inc. 


Period End. Aug. 31— 
TERE LG ee 
—V. 168, p. 546. 


August Sales— 


1948—Month—1947 1948—8 Mos.—1947 
$4,276,310 $3,251,627 $42,399,216 $20,697,487 


Great Nerthern Ry.—Earnings— 


July—- 1948 1947 1946 1945 
Gross from railway --~ $20,300,261 $15.846,210 $13,092,956 $20,132,429 
Net from railway... 6,710,921 4,352,006 2,514,834 8,500,196 
Net ry. oper. income___ 3,228,685 2,255,441 1,372,256 5,759,371 


From Jan. 1— 
Gross from railway___- 109,599,025 101,494.718 
Net from raiivay—--~-— 18,353,927 ~21,978,792 
Net ry. ope:. iuceme__. 10,649,912 
—V. 168, p. 546. 


(H; L.) Green Co., Inc.—August Sales 9.5% Higher—’ 


Period End. Aug. 31— 1948—Month-—1947 1943-7 Mos.—1947 
BRING i asa a ewok. $7,834,231 $7,155,625 $52,102,783 $48,221,918 
—V. 168, p. 646. 


Greer Hydraulics, Inc.—Preferred Stock Sold Privately 
—The company in August sold privately 12,000 shares of 
5% preferred stock at par ($25). Proceeds were added 
to working capital—vV. 168, p. 151. 

e 


87,396,300 118,827,995 
3,923,038 39,134,681 
9 335,046 5,397,020 165,934,537 


Griesedieck-Western Brewery Co.—Proposed Merger 


Although a number of details of the proposed merger between this 
company and Hyde Park Breweries Association, Inc., stil) have to be 
threshed out, it was learned on Sept. 6 the tentative basis for ex- 
change of stock will be four shares of Griesédieck-Western new, after 
the three-for-one split next month, for five shares of Hyde Park stock. 

Based on current market value for Griesedieck-Western this would 
place an aggregate value on Hyde Park’s total assets of about $6,500,- 
000. Total asset value of Griesedieck-Western, as indicated by the 
current market figures, is about $11,000,000. 

The aforementioned figures comprise assets balanced by current 
liabilities, loans, etc., as well as evaluated net worth. 

There will be about 641,798 shares of Griesedieck-Western common 
Stock outstanding after all details are settled, as there are now 147,266 
shares outstanding which are to be split in three, and there are at 
present about 250,000 shares of Hyde Park stock outstanding. 

It is understood officials of the two companies expect final con- 
summation of the marger with exchange of stock completed about the 
middle of November. In the meantime, present Griesedieck-Western’s 
three for one split is expected to be ratified and completed about the 
middle of October. (St. Louis ‘“‘Globe-Democrat.”)—V. 168, p. 345. 


Gulfcoast Northern Gas Co., Tulsa, Okla.—Applies to 
FPC for Authorization to Construct and Operate Trans- 
mission System to Transport Natural Gas from Texas 
to Chicago Area— 

The company is seeking Federal Power Commission authorization to 
construct and operate approximately 1,184 miles of transmission line, 
with appurtenant equipment, to transport natural gas trom the La 
Cloria-Seeligson Gas Fields in Texas, through Missouri and on to a 
connection with the facilities of Natural Gas Pipeline Co. of America 
in Henry County, Ill. Cost of the project has been estimated at 
$119,00f 000, to be financed by the issuance of bonds, preferred stock 
and common stock. 

The company stated that natural gas transported through the pro- 
posed new line would be distributed to communities now using gas 
and primarily dependent upon gas for fuel, principally those in the 
Chicago area now supplied by Natural Gas Pipeline Co. of America. 
This latter company is the suappiier, either directly or indirectly, to 
Chicago District Pipe Line Co., The Peoples Gas Light & Coke Co., 
Public Service Co of Northern Illinois, Western United Gas & Electric 
Co. and Public Service Co. of Northern Indiana in the Chicago area. 
Gulfcoast Northern also proposes to sunply other utility customers in 
the area to be served 


Gulf Public Service Co., Inc.—Earnings— 











Years Ended April 25— 1948 *1947 
Total operating -revenVes..o i gun ee $5,290,012 $4,631.672 
Total cperating revenue deductions__.____--__ 3,961,991 3,464,905 

Net cperating revenues__..__..__.._._.-.._._. $1,328,021 $1,166,767 
Non-Operating revenue (net)__..-_.____---__ 10,934 4,329 

I 5 NN i 2s accel Bs tes ene Sigpbiienlip acto de $1,338,955 $1,171,096 
RIN i INCU cis eS is co eacttensn ncn omen 244.120 246,681 
Prov. for Federal and State income taxes______ 425,041 351,047 

BAIA £0 PUP aiken ie twins $569,793 $573,369 


*Includes former subsidiary merred into Gulf Public Service Co., 
Inc., Nov. 10, 1946.—V. 167, pp. 1922, 547. 





f bonds which is equivalent to resulting reduction in Federal] income 
pon tAfter extraordinary reduction in prior period.—V. 168, p. 847. 


(C. M.) Hall Lamp Co.—Rights Expire Oct. 1— 

The common stockholders of record Aug. 30 have been given the 
right to subscribe on or before Oct. 1 for additional common stock 
at par ($5 per share) on the basis of one new share for each five 
shares hetd. 

The Committee on Securities of the New York Curb Exchange on 
Aug. 31 ruled that the common stock be quoted ‘‘ex’’ said rights 
Aug. 31, 1948. 4 : 

The rights are exercisable at the Detroit Trust Co., Detroit, Mich. 

—V. 168, p. 847. 


Harrison Wholesale Co., Chicago—Earnings— 

6 Months Ended July 31— 1948 1947 
Earnings after charges and income taxes__---- $298.369 $247,112 
Earnings per share ~.-~.--------------------- $1.42 $1.18 
—vV. 167, p. 942. 


Hartford Electric Light Co.—Partial Redemption— 

There have been called for rederaption on Oct. 1, next, for account 
of the sinking fund, $70,000 ct 30-year 3% debentures due 1967 at 
1G0 and interest. Payment will be made at the Hartford National 
Bank & Trust Co., trustee, 777 Main Street, Hartford, Conn.—v. 
168, p. 546. 


Hecht Co.—Earnings— 


Six Months Ended Jity 31— 1948 1947 
Net sales (incl. those of leased depits.)_.....-~ $37,095,200 $31,820,162 
Frofit before prov. for Fed. & State inc. taxes_ 1,893,142 2,019,207 
Net profit “or the six months period___-----~~ 1,656,532 1,149,395 
Earns. per share com. stk. after pfd. divs._--- $1.29 $1.40 


NOTE—The statement above for the six months ended July 31, 1947 
dces not give effect to a year-end adjustment arising from a change 
in the method of determining the provision for doubtful accounts 
which has keen adopted by the company. Application cf the new 
method to the six months ended July 3), 1947 would reduce the net 
profit to $1,043,260, which reduced net profit is eouivalent to $1.25 
per share of common stock after preferred dividends.—V. 167, p. 2257. 


Hickok Oil Corp.—Resumes Dividends— 

The directors have declared regular dividends of 25 cents per 
share cn the class A and class B common stocks, both payable Sept. 
15 to holders of record Sept. 7. Regular quarterly distributions of 
like amount were made on March 15 and June 16, 1947; none since. 
—V 166, p. 1051. 


Hollingsworth & Whitney Co.—Earnings— 


(Including Canadian Subsidiary) 























26 Weeks Ended— June 27,48 June 29,'47 
Gross sales, less discounts, returns, etc.___--~- $15,502,444 $13,877,975 
Sales of stumpzge by Hollingsworth & Whitney, 

LT SSE EEE. nbd Ben hc Sh toa deen ah sano eligi teadilegies pedis aeieoTia 115,755 95,986 

ET i Oe a ae $15,618,199 $13,973,962 
Cost of goods soid_.______-_---- RSS aes es 11,288,762 10,531,329 
Sellirg and administrative expense____----~~-- 554,446 535,077 

Opeth: proMt 400. 28) 2 es $3,174,991 $2,907,556 
We ED ce eo ee abe 89,769 68,581 
Sie a: PRATER 127,3C4 793,448 
Prov. for Fed., Alabama and Can. taxes on inc._ 1,135,000 1,075,388 

Consolidated net profit_._.._.__.____-_--_-_- $1,952,456 $1,107,308 
Consolidated surplus at beginning of year__--- 6,879,617 5,962,€ 
Refund Federal income and excess proiits taxes . 3 

I an a Sie ns cgay se oc ces os Salat ogee vio a Sire 179,295 ean 

| PRES RRP AEN, ReamnePe mane _ $9,011,369 $7,069,959 
Additional Dominion income taxes for years 

I na 5.753 "500 
Dividends on preferred stock______---__~- Bhicicat 31,060 42744 
Dividends on common stock __--_------_-_---- 388,477 = 

Consolidated surplus at end of periog______- $8,536,139 eid 
Basie en - comee i coc oe ee $4.82 . 


*After special charge of $726,314 for past employment under com- 
pany’s retivement plan. 

NOTE—Costs and expenses above include provisions for depreciation 
Cf $429,927 in 1948 and $413.206 in 1947.—V. 168, p. 847. 


Honolulu Oil Corp. (& Subs.)—Earnings— 





7 

Six Months Ended June 30— 1948 i194 
Gress operating income____------~.--~_~_--~---- $14,854,581 008125 
Total operating charges__-_____-_--__-__ --- §,142,056 %J%"" 
7 ¢ 4,119,031 
Net operating incomie—_ Ls $9,712,525 $4,li0.. 
Other incorfe___.._________ Sibecr alee Th ms SN, 23,919 a 8,668 
T'ct al Ae ee eee PORE TS $9,736,444 $4,127.75 
Intereat. Deid: = 2122 no e+ i =q OCG 
Estimated Federal income taxes.__..._.___----- 2,208,000 1,150,000 


—————— 


Wie Sei Pk hE ee $7,528,444 $2,970,941 


CONDENSED CONSOLIDATED BALANCE SHEET 148 


ASSETS— June 30, 48 Mar. 3 
Cash in banks, accounts receivable, U. S. oaz* 

securities, inventories of petroleum products, *s 27 863 

materials and supplies__.....___._..------- $14,992,370 $13,087 363 
NE; PORINB on Scheie a ens ei capa si dise fe: 94,376 03,924,723 
We; een wheeler 25,269,850 <9) 3'743 
Prepaid and deferred charges______________-- 202,236 =<" 

Total POOH RR Re i GO oe ASU ela ae 0 $40,565,558 $37,242,099 

LIABILITIES. — 
Accounts payable, accrued property, income and a =5 139 

other tenes ed ee _..--- $4,579,847 $4.1 500 
Ganithimterk. tease - oS eee 9,449,000 4," 500 


Canital surplus paid-in______________ Pia oa 47,500 1 137! 

Aprropriated earned surpius___--_-_....------- 1,137,635 |): 3 

Unarpropriated earned surpius___.._____.---- 25,514,940 "153,055 

Tieees. see 4a)... . souks ou ce 163,055 aon 

— nl = a 94 . 3 

TO gs ete US he en 2 ee $40,565,858 $37,<%< 
—V. 168, P. 151. 
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Hotel Waldorf-Astoria Corp.—Earnings— 








Six Months Ended June 30— 1948 1947 
Gross $a.es and other operating income_______ $9,841,401 $9,289,635 
Operating cxpems€s --~--.---_--__.__________ 7,382,857 7,155,210 

Inccme available for taxes, etc...........___ $2,458,544 $2,134,424 
Total. taxes, Iisirames, ete... 377,572 336,090 
Rent --.- -—~ ~~ wn ee = = ~~ 954,485 851,318 
Interest OR. Gemettures. 169,662 192.950 
Total emd@rtigawon . lt 153,128 168,560 
Provision for Federal income tax__.___.______ 316.046 238,564 

Net profit —-.------..------.___._..._..... $493,649 $346,940 


—V, 168, p. 646. 


Household Finance Corp, (& Censol. Subs.) —Earnings 











Six Months Fnded June 390— 1948 1947 
Gross income, from eperations___.__._.__.______ $18,685,632 $15,809,071 
Total opera*ing -expenses...-... _. 22 9,708,713 7,757,511 

Net income from operations____________.__- $8,976,919 $8,051,550 
Provisions for Federal and Dominion taxes on 

COI Fis eee citegetirtlia egal ait iek be Shatin tin dee SS 3,019,014 2,628,052 
MntSTONe. GPRNG ees - 0 s 1,304,360 919,918 
Minority interest in earnings subsid. company_ 3,097 2,550 
Additional compensation arising from sale of 

common stock to emplovees, ete...-_...- == ii iss 139.045 
RS) EE SES cnet te 38,660 36,043 

Wel IDG0IOs pence odes de cL LE tl $4,689,108 $4,398,027 
Divicer.ds—cark: 

33%4% preferred stocks... ek 187,505 187,505 
COMMUN: TEE beeaAi dees Seaside est 2,445,498 2,002,366 
CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 1948 1947 

$ 
Cash on habd:- ard. in banks... 20,201,085 ig.ees.962 
Insialment notes receivable (:et)___.._-______ 153,305,443 125,875,983 
C'aims for refund of Federal excess vurcfits taxes §357,000 867,000 
TOCR) See. WI ii a ees a, als Se 2,520,892 3,250,176 
Office furniture, equip. and improvements (net) 1,401,738 713,094 
Total GelerieG GUuetren ee a 376,903 501,462 

TORN athe oh atti ee el. 178,673,061 141,271,681 

LIABILITIES— 

Notes paysib-e—Banks__. 2.2 75,357,805 47,254,411 

Employees, officers, and othcrs, pursuant to 

BERS E SIE a> Cie A Be oA ea 718,750 610,590 
Federal and Canadian income taxes___________ 5,387,262 4,314,931 
EASE, SEEDS cn nae tepea—nemee 1,316,501 1,094,936 
DRM OIIING ste BGS et ee 205,001 197,112 
LA Bie a Sak ice Sn es 40,000,000 40,000,000 
Reserves lor Canadian exchange fluctuations, 

CORTON Sie io ee ee 1,595,736 565,804 
Minority interest in subsidiary company__._-- 29,842 30,684 
3% See Stews 10,000,660 10,000,000 
ices oe be ee 24,454,980 22,248,510 
COGIEIN a Sk ooo die ee cocked 2,995,701 1,487,978 
SEAS SG et i Ss 16,611,483 13,467,325 





5 BERS: RUA AE RINE a eles Seige Bek nN gi ae 178,673,061 141,271,681 


*“Shares of no par value but at stated value of $10 per share.— 
V. 168, p. 345. 


Household Service, Inc., Clinton, N. Y.—Files With 
SEC— 


The company on Sept. 3 filed a letter of notification with the SEC 
for $10.000 5% sinking fund 10-year serial debentures, series C, duce 
Jan. 1, 1958. Underwriter is Mohawk Valley Investing Co., Inc., 
Utica, N. Y. Proceeds will be used for expansion of gas distribution 
system.—V. 167, Pp. 2579. 


Hudson Bay Mining & Smelting Co., Ltd.—Earnings— 


6 Mos. Erd. June 30— 1948 1947 1946 1945 
*Est. net earnings___-- $7,591,950 $6,046,157 $3,898,606 $2,534,871 
Capital shares outstdg._ 2,757,973 2,757,973 2,575,973 2,751,973 
Earnings per share____ $2.75 $2.19 $1.41 $0.92 


*After all operating costs, including administration, depletion, ore 
royalty and al] taxes. 


NOTE—Ore milled from the company’s property amounted to 930,683 


tons in the first nalf of 1948, against 912,722 tons in the corresponding 
period of 1947.—V. 167, Pp. 2361. 


Hudson & Manhattan RR.—Earnings— 
Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947 














Gross oper. revenue __ $742,691 $736,703 $5,557,052 $5,395,457 
Gper. exps. and taxes_ 758,125 680,107 4,982,376 4,595,559 
Operating income_._.. $15,434 $56,596 $574,676 $799,898 
Non-on:rating ineome__ 10,044 9,650 87,727 67,695 
: Gross income______-- +$5,390 $66,246 $662.403 $867,593 
‘Income chazges_._____ 131,120 131,692 920,770 922,428 
Int. on adjustment in- 

come - Bonds. 90,642 90,641 634,491 634,491 
Defwit) gia. sk oun 5S $227,152 $156,087 $892,858 $689,326 

*Exclusive of interest on adjustment income bonds. Loss. 


NOTES—AlJthough gross operating revenue increased slightly, this 
was more than cffset by imcreases in woges and in the costs of 
service; and materials. 

,, Fhe ‘ompany is preparing to file complaint asking increases in both 
‘ts joint service end local fares. 

Petition has been prepared and will be filed asking the ICC for 
consideration and reargument in connection with the complaint 
against the Pennsylvania RR. for increased divisions of joint service 
fares -_v, 168, p. 847. 


Mllinois Bell Telephone Co.—Earnings— 
Period End. Jvly 31— 1948-—Month—1947 1946—7 Mos.—1947 
$ - 


Operating revenues 


$ 
14,668,405 120,134,256 94,368,351 
Uncollectible oper, rev._ 


$ 
17,186,463 








49,108 32,157 286,092 201.842 
oO OPerating revenues._ 17,137,350 14,836,248 119,848,164 94,166,509 
‘perating expenses_____ 14.534.708 12,474,874 98,849,463 84,893,914 
Perating taxes... _____ 1605,632 1,300,722 13,364,242 8,007,120 
nett oper. income... _- 996,800 60,642 7,634,459 665,475 
et after charges______ 746.438 *160.434 5,622,709  *%634,91g 


*Losy.—V. 168, » 646. 


Intercontinental Rubber Co, (Inc.) (& Subs.) —Earns.— 
Six Months Ended June 30— 1948 1947 











Sales of guayul 5 76 
4 Rat ae oe $92,318 $1,298,763 
Ct £ die 2 85,764 *1,082,0812 
Gross profit trem operations. __..----_----- $6,554 $216,108 
Other Siem. Rainn Hin nco 67,976 ‘12,709 
ate AES oe RS SE, A A ea Set $74,529 reget 
“ing, general and administrative expenses-- 122,999 *163, 
wisicn ee Re 58,847 53,741 
aintenanee of shut-down piants______------- 12,948 -=-=-- 
Pr *r charges «9 SS a aes aa" 2,443 4,789 
vision for Mexican imeome taxes.___-_-----  ------ 15,4597 
x loss for pericd to earned “Surplus__.... $122,708 $12,97 
eu, Atter reallocation of certain expenses in Mexico to correspond with 


rent year’s allocation. 


4°. 


INCOME AUCCCUNT (PARENT COMPANY ONLY) 





Six Months Ended June st— 1948 1947 
Rene Cra ae ss oes: DE ee hh 4 oeeey ee $32,408 $49,591 
OG i Si he rd oh ee es 70,396 95,449 

Sen Se eed i ek i eee $37,988 $45,858 


CONSOLIDATED BALANCE SHEET, JUNE 20, 19438 


ASSETS—Cash, $234,644; U. S. Treasury obligations at cost, $500,000; 
accounts receivable (net), 52,609; shrut and rubber on hand and in 
transit, on tne basis of the lower of cost or market, $114,105; materials 
and sunplies, at cost (after reserve of $19,346), $151,649; land and 
imprevements, bui'dings and equipment (less reserve for depreciation 
of $1,266,852), $1,191,768; patents, trade names, etc., $1; advances in 
cennection with shrub cultivation program (after reserve of $264,859), 
$1,092,587; other advances, claims and deposits (after reserve of 
$48,671), $86,694; prepaid and deferred charges (after reserve of 
$412), $181,534; total, $3,605,592. 

LIABL.UITI#®S—<Acccunts payable, inchiding accruals, $20,718; reserves 
fer Mexican inmeome taxes, $7,896; reserve for contingencies, $136,704: 
statutery reserves accumulated by subsidiaries under Mexican law, 
$115,754; reserve for foreign exchange ccnversion differences, $8,620; 
capital stock outstanding statcd at $5 per share (after deducting 172 
shares in treasury), $2,979,160; capital surplus, $412,862; deficit since 
Jen. 1, 1935, $76,130; total, $3,605,592.—V, 166, p. 1150. 


International Cigar Machinery Co.—Earnings— 

















6 Months Ended June 30— 1948 1947 
EE Sansa A 2 SO RTT Ce ee SE We Ww ye I $67,902 $94,777 
Dees Gee. POONER sa ee ec OL ce 1,956,779 1,794,512 

se ae $2,024,681 $1,889,289 
Vee. ae meen ome emnemnes.. 1,183,144 1,208,167 

eees Wrens 2... pili Side Sons Sibel? SOY v5 $841,537 $681,122 
Interest (net) and profit on sale of securities__ Dr24,004 23,693 

OO) ONE Sa ESSE SD i ~~ $817,533 $704,815 
eee eee Se 352,795 284,415 
EE OO eA ria Cr1,619 19,758 

a ae $466,356 $400.642 
Earned surplus at beginning of year______-_-_-- 3,109,350 2,899,006 

RETR TE TI Sap eh SS $3,575,706 $3,299,648 
a ME i a Ae i el a A yg NTE 240,000 360,000 
Earned surplus at June 30______-_-_---____ 3,335,706 2,939,648 


NOTE—Depreciation and amortization included in cost of sales and 
expenses amounted to $256,290 in 1948 and $175,800 in 1947. 


BALANCE SHEET, JUNE 30 








ASSETS— 1948 1947 
EEE Pipa ee ee ee ee $886,353 $1,062,828 
U. S. Treasury bonds, at amortized costs_____~ 200,000 1,200,271 
Notes and acceptances reteivable___.-_____.--- 166,327 209,129 
Accounts receivable __._.___.____-___._-_-_______ 790,734 500,514 
Claim for refund under excess profits tax_...-_. --~---- 69,369 
in anderen teat ell dil aa ld lel seal nee i 12,863 30,405 
Notes and accts. receiv., not due within one year 17,412 57,108 
High speed cigar machines on lease, at cost (net) 4,633,144 2,133,878 
Tools, jigs, drawings, patierns, etc., at cost (net) 383,130 362,346 
Patents and development, at cost (nmet)_._._--- 452,008 538,128 
Geodwill, Iicenaes, etc...._..-...............- 1 1 
Prepaid insurance and expenses__________-_--- 61,744 9,690 

pall IR ne UREA RAEN Sg REE. Bills ATR TF $7,603,716 $6,173,667 

LIABILITIES— 

Accounts payable and accrued liabilities__-____ $101,321 $71,615 
Accrued cigar machine conversion expenses___- 171,293 195,000 
Wepmtte: a O0Gbreches ad. 6 ccs eS es 6,698 125,617 
Provision for Federal, State and other taxes___ 75,707 352,513 
Account payable to affiliated company__-_--_-~- 248.644 152,647 
Waste Saeaee 06 beeks..... 2. ha 2,000,000 1,000,000 
Beserve for contingencies... 4. ss 64,347 136,627 
Capital stock (600,000 shares no par)__~_____-- 1,200,000 1,200,000 
I IN rarer ieee eoininalaticesdiebeaiceened 3,335,706 2,939,648 

RE SIRSE ESSE a age gi gah eae ee, ARC eae ree $7,603,716 $6,173,667 


Trustee Appointed— 


The Manvfacturers Trust Co. New York, N. Y., has been appointed 
trustee and paying agent for $8.500,000 3% sinking fund debentures 
due July 1, 1960. See V. 168, p. 647. 


International Utilities Corp.—Earnings— 
(And Canadian Subsid:-aries) 
12 Months Ended June 30— 1948 1947 

















Total operating revenue______--.-~~----~-----~--- $8,014,145 $7,518,880 
Operating expenses, gas and electricity pur- 
chased, maintenance and taxes____.-----~-~- _. 4,756,730 4,246,369 
Provision for depreciation and amopstization__-_ 467,523 476,931 
Net operating revenue —_-...-.---~--~---~-~---. $2,789,892 $2,795.580 
Other income of subsidiaries, interest, divs., etc. 127,978 166,207 
Total _.... AF A Seon OEE Baten es Ce $2,917,870 $2,961,787 
Interest on bonds and divs. on pid. stocks, etc. 615,005 646,979 
Prov. for Dominion of Canada taxes on income 852,748 992,680 
Exchange loss on Canadian remittances____--- 4,665 4,498 
Net income of Canadian subs. applicable to 
securities owned by Int’| Utilities Corp.___-_ $1,445,452 $1,317,630 
Other div. and int. inc, of Int'l Utilities Corp._ 179,964 150,267 
TN ene wigan $1,625,416 $1,467,897 
Expenses and taxes of Int’! Utilities Corp._.--- 190,326 179,790 
Interest, etc., on 10-year 2%4% notes payable_-_ 73,328 82,404 
I ao, scien stints an cian methane nailah de liclntindcwhded $1,361,762 $1,205,703 
Earnings per share on common stock__..---~-- $1.73 $1.53 


—V. 166, p. 1151. 


Interstate Department Stores, Inc.—August Sales Up— 


Period End. Aug. 31— 1948—Month—1947 1948—7 Mos.—1947 
a ee ee te ES Lats $5,195,894 $4,868,513 $36,063,191 $33,048,143 


Investment Co. of. America, Los Angeles, Calif.—Asset 
Value— 


The net asset value per common share of this company, outstanding 
as at Aug. 31, 1948, based upon the balance sheet on that date, with 
securities owned adjusted to market prices, was $26.90, compared 














with $27.16 on July 31, 1948,° and $26.76 on Aug. 31, 1947. 
—V. 168, p. 647. 

Iowa Public Service Co.—Earnings— 

12 Months Ended July 31— 1948 1947 
Operating revenue___--~-~---~---~---~-------- $10,292,365. $8,793,949 
Operation —_-----------------------------+--- 5,469,965 4,354,832 
Maintenance —~_-.-i-.--_~--~--..~--+~~-.------ 698,109 553,915 
Provision for depreciation____._-_--------~--.--- 747,091 643,082 
Taxes other than Federal income taxes_._-- ~~~ 1,085,857 786,287 
Prov. for estimated Federal income taxes__-_-~-~- 595,739 688,797 

Wee cartings .......... 2226. eetisnenelne $1,695,562 $1,767,034 
Other income (net) ’ 2-1. ewes 20,861 30,752 

Gross . income... .... .. 0. winein ssensweoee $1,716,423 $1,797,737 
Int. chgs., special chg. and other deductions_- 658,120 557,554 

Met income .............. sania Mee seiminiatplapelbactnial un anae on $1,058,203 $1,240,232 
Dividends accrued on preferred stock... ~~ 159,382 159,330 

pg a oye Se ee pats dab $398,921 


$1,080,352 
—V. 168, p. 943. 5.3 


—_ 


Iowa Southern Utilities Co. of Delaware—Earnings— 
12 Months Ended July 31— 1948 1947 1946 











Total operating revenues.________ $6,685,055 $5,959,291 $5,495,724 
Operating expenses & maintenance 3,948,769 3,227,558 2,802,459 
Deere aaa RRS 366,050 433,325 542 
SS ae ees oe 809,309 693,078 634, 
Provision for retiremenis__.________ 528,000 518,000 494,000 

Net operating earnings_._._.._._._._._. $1,032,927 $1,087,330 $1,021,613 
Other income ___.___ ict oth ins Son he 24,137 30,234 37,863 

ee envnINGR Ais ess _. $1,057,064 $1,117,624 $1,059,476 
BRUOPON -ON WN ok sie 480,447 450,871 484,296 
Amort. of debt disct. and exp., & 

other deductions ............... 72,824 124,169 136,362 

ees. Si a EL $503,793 $542,584 $438,819 
—V. 168, p. 943. 

os 


FS ae (J. B.) & Co., Charlotte, N. C.—Registers With 


The company on Sept. 3 filed a registration statement with the SEC 
covering 100,000 shares ($5 par) common stock. Underwriter, R. 8. 
Dickson & Co. Proceeds will be used to pay part of the 
price of all the outstanding shares of the Yowell Drew-Ivey Co’s 


commen stock, the remainder of the purchase price to be paid from 
the cash funds of J, B. Ivey & Co. 


Jewel Tea Co., Inc.—Earnings— 


Perioc— 53 Wks. End. ——28 Weeks Ended—— 
July 17,°4S July 17,48 July 12,’47 


$ 4 $ 
Sales and revenues._._._.... _________ 144,982,873 79,810,824 66,032,251 
Products, materials, services, rents, 


depreciation, maint.. repairs ana 











doubtful acounts ............... 113,449,828 62,618,973 52,078,559 
*Payments to or for the benefit of 
SII sciciirciilbast ti erence also asealatice 22,257,273 12,220,324 10,264,791 
Estimated rederal income taxes._... 2,219,697 1,232,368 870,270 
State, local and other Federal taxes 3,046,285 1,726,919 1,315,141 
ee i Pepa ag tS kee 3,909,799 2,032,240 1,503,490 
Divs. to pfd. and com. shareholders 1,959,128 011,981 796,113 
Balance transferred to accumu- 
lated carnings_._._............ 1,950,662 1,220,259 707,377 
Accumulated earns. at beginning 
OR OE aR: 5,156,C7G 5,883,706 4,615,732 
Adjustments on sale of ‘common 
ee A RE SRO STH 6,948 3,476 5,838 
Adjustment in connection with re- 
ERR Useless ci ncacacue rae Sahat Dr378,877 
Accumulated earnings at end of 
pernee 25.2. sel ell pieces wt as 7,107,441 7,107,441 5,150,020 
Common shares outstanding ______ 560,000 560,000 sary 
Earnings per common share..______ $6.48 $3.36 $2. 


*Including estiniated contribution to Jewel Retirement Estates of 
$476,163 in the first 28 weeks of i348 and $307,736 in the first 28 
weeks of 1947. 


COMPARATIVE BALANCE SHEET 





ASSETS— July 17,'48 July 12,’47 
Cash and marketable securities.__.....-........ $5,802,849 $6,830,545 
Accounts receivable (less reserve for doutrtul 

IIE: civun: donssists jen eu nsh tcc albino ebbes ines bonne elnaienon 2,651,430 1,569,193 
SIE 1 ce cosas; ot ap dppm o> gp-ar os th aapamelgiageelinat heres typ .. 12,723,197 10,639,739 

Total 


Sov 21 aba Ae 7S ETRE fr <cisteesesnaoesceiiitinsbies want aagitiewia GMS tT 0 sae 
Claims for refund of excess profits taxes____- 


281,600 281,600 
Premiums advanced to’ customers, ‘ess reserve 








for doubtful accounts, and prepaid expenses__ 1,822,709 1,618,056 
Lond, buildings ard equipment, less reserve fur 

RRS NNER 8 RS AN SSS TS Sa 6,936,735 5,043,523 
Geeewall > nso cne eke PEA A a Ae ae bik exe 1 1 

TORE its ded dees atn ke deena $30,118,521 $25,982,657 

LIABILITIES-—- 
Apcounte vawatle.. 00d... ........ $6358 503 “STaeee 
Preferred dividends payable... ._--___..__-_. 70,312 46,875 
Accrued Federal, State and local taxe3__ ee 2,883,311 2,311,802 
Accrued wages, salaries, bonuses, etc.- apa 1,343,644 918,727 
Reserve for contingencies and inveniory val. 750,000 750,000 
Reserve for automobile accident and. other 

RE NRE ret i ARE PN TE AE ARM NCE 250,000 Hy 
I ns os ea digs oh bo ese de aa ent ce antag abba 7500,00C 7,5 
Commen stock--_....-~- i eal _.. 5,962.684 65,'7/0,073 
Atammiraes earings. oo nk. wes. 7,107,441 5,150.070 
Common stock in treasury, at cost.....-._--_- Dr&,272 Dr35,015 

UN, eat ANN i a a ata cn ll bicaaiali $30,118,521 $25,982,657 


—V. 168, p. 943. 


Kansas Gas & Electric Co.—Stock Increased— 


The stockholders on Aug. 25 voted to increase the authorized com- 
mon from 600,000 shares to 2,500,000 shares (no par). Only 100,000 
shares of the stock is to be sold, probably early next year.—V. 168 
Pp. 848. 


Kennedy’s, Inc.—Earnings— 





6 Mos. End. July 31— 1948 1947 1946 1945 
Net sales of all depatts. $7,009,647 $7,311,041 $6,937,541 $5,055,705 
Net ine. before reserves 435.912 654.935 741,980 407,722 
Fed, taxes on income__ 165,484 189,975 223,054 196,178 
kes, tor contingencies__ 30,000 €0,000 ae.ue0.. | aunt 
Res. for 19t2  profit- 

sharing plan — ___--- 428 25,000 25,000 iniinciictingeta 
Res. for employees proi- 

it-sharing retirement 

Cress ie See  Gusnca 130,000 aaa” | emcee 

Net inicome —........ $240,006 $249,960 $333,926 $211,544 


NOTE—Reserves for payments by the company under the 1942 profit- 
sharing plan and the employees profit-sharing retirement trust and 
plan are set up when the net income after provision for Federal taxes 
on income has exceeded the base sums required by the plans. In 1948 
the net income was insufficient to allow for such reserves except to 
a very minor extent, and in 1945 it was insufficient to ailow for 
such reserves until the latter part of the year.—V. 168, p. 152. 


Keystone Custodian Funds, Inc.—<Assets Increased—- 


Combined net assets of the ten Keystone Custodian Funds at market 
values as of July 31, 1948, amounted to $177,973,100, it is disclosed 
by the annual reports of the Keystone Bond Fund B3 and the Com- 
mon Stock Fund S4, both of which showed increases in net assets 
during the fiscal year. 

Total net assets of the B3 Fund on July 31, 1948 were $27,529,016 
compared with $24,459,353 a year earlier. The number of shares out- 
standing increased to 1,685,672 from 1,470,773. Adjusting the net 
asset value of $16.63 at the close of the previous year for the special 
distribution of 27 cents a share from realized profits paid last July 
15, net asset value of $16.33 per share on July 31, 1948 shows little 
change for the year. 

Total net assets of the S4 Fund were $19,953,941 at the close of the 
latest fiscal year compared with $19,715,844 at the end of July, 1947. 
The 1948 figure amounts to $4.92 per share on 4,054,926 outstand- 
ing shares, an increase of 10% from the figure of $4.47 per share 
on 4,406,964 shares outstanding at the close of the previous year. 
—vV. 168, p. 944. 


(G. R.) Kinney Co., Inc.—August Sales Up 4.7%— 
Period End. Aug. 31— 1948-—-Month—1947 1948—-8 Mos.——1949 


Sales $2,419,000 $2,311,000 $19,469,000 $13,007,099 
—V. 168, p. 944, 
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(S. S.) Kresge Co.—August Sales Increased 1.4%— 
Period End. Aug. 31 1948—Month—1947 1948—8 Mos.—1947 
Sales , $12,876,873 $11,152,716 $95,556,482 $92,309,876 

The company in August, 1948 had 697 stores in operation, the 
same number as in August, 1947.—V. 168, p. 647. 


(S. H.) Kress & Co.—August Sales Showed Gain of 


15.5%— 
Period End. Aug. 31-— 


1948—-Month—1947 1948—8 Mos.—1947 
$1,287,873 $11,152,716 $95,556,482 $92,309,876 


Kroger Company—Earnings— 
24 Weeks Ended— June 12,°48 June 14,’47 June 15,46 — 


$ $ 
tN ere 374,577,514 344,007,786 236,475,155 204,329,449 


~~ + ee 6,140,214 6,673,673 4,193,731 2,471,293 
Gom. shares Guistahding 1,836,589 1,636,589 1,836,589 1,836,589 
Earnings per com. share $3.34 $3.63 $2.28 $1.34 


*After provision for depreciation and Federal taxes. 


STATEMENT OF SELECTED BALANCE SHEET ITEMS 
June 12, 48 June 14, '47 June 15, 46 
$22,301,162 -$25,033,423 $23,987,224 

















I ci ihn dy rine wine sh oe 
IE onic poe Bm ne ie pe 61,403,986 51,195,326 39,592,886 
0 EEE BEA ABOLE: 89,891,743 81,112,253 67,403,957 
Curren: liabilities ____.__._.___----- 37,832,483 32,287,958 23,549,271 
—V. 168, p. 744. 

Lakey Foundry & Machine Co.—Earnings— 

9 Months Ended July. ?"— 1948 1947 
BIGGS ii on en kc seen ei deanna $11,387,998 $10,954,151 
Coat of pro@ucts « sold... 2-0 ct Lc -cis 9,575,982  9,250,2%8 

HUD dina ore ka eck Ce etc emt ewencous 102,883 85,231 
Selling and administrative expenses_______._-_- 304,071 264,109 

Cerise BUOtit aoe bn tha mtic scan $1,405,062 $1,354,582 
Other ineome (less Other expenses)______..___ 47,521 29,527 

TWhtal. 1OMNS. W- 4 os rein ctinnc $1,452,583 $1,384,109 
Federal taxes on income (est.)___--._-.__----~ 552,000 526,000 

nee are ee ae MODs 8+. er a RE $900,583 $858,109 
Commor shares outstanding_-.__.._.___-_____-- 490,338 490,338 
Mmatned OOF Gebre.... 2a... ee ee $1.84 $1.75 

COMPARATIVE BALANCE SHEET, JULY 31 

ASSETS— 1948 1947 
NN Sa cah thie hac esas soa rnd > ans onthe ch Mn etch apa $1,963,696 $1,373,545 
Accounts receivable, less reserve______________ 1,269,160 1,442,097 
ae pias 871,740 822,662 
Prepaid insurance and taxes__________________ 8,610 . 14,196 
*Property, plant and equipment___-__________ 1,793,540 1,539,507 

eis db a ents tw gn ka ine in ect aR a $5,906,747 $5,192,008 

LIABILITIES— P 
Trade accOunts payable._.._.._.._.....__.__. $489,498 $405,049 
Salaries and wages accrued____.______________ 210,455 . 330,949 
Payroll and preperty taxes___________________ 62,682 93,523 
ON i se ea he pete canon em 122,584 73,551 
‘Federal taxes on income (est.)_-..__-____..__. 737,654 597,216 
Reserve for employer's liability not covered by 

NGS i RE TE aa aS ig each aa Re 49,000 62,100 
eens ee Cs OY 490.338 490,338 
eee “Sees. 2. ek. wah seks clakahicals sacaneoh 1,174,789 1,174,789 
Earned surplus since Oct. 31, 1935______.______ 2,569,746 1,964,492 

EE cae Deh ccna nee Eos nada dekd che ---. $5,906,747 $5,192,008 


“After reserve for depreciation of $1,077,094 in 1948 and $1,057,469 
in i1947.—V. 168, p. 449. 


(M. H.) Lamston, Inc.—August Sales Up 11.1% — 
Period Enc. Aug. 31— 1948—-Month—1°47 1946—-8 Mos.—-1947 


Sales Géhe oe $234,159 $210,827 $2,093,6 30 
ow. ib a Bae. $2,093,633 $1,561,060 


Lane Bryant, Inc.—August Sales Increased 8.4% — 
Period End. Aug. 31— 1948—-Month—1947 1948—8 Mos.—1947 


2 | U6 eee $3,405,912 $3,143,052 $34,048,06 7 
ww. 108 kat. ,061 $32,346,177 


Lebanon Steel Foundry, Lebanon, Pa.—Acquires Se 
British Steel Process— quires Secret 


Sec-et British processes for making the super-ailoy castings required 
in record-smashing jet propulsion warplane engines have been acquired 
by this company and will be made available immediately for-use in the 
production of vital turbojet components needed in the $500,600 009 
U. S. military aircraft engine program, it was disclosed for the 
first time by William H. Worrilow, President, who described the super- 
alloy process as the most important improvement in a generation of 
progress in alloy-steel casting. 

The signing of contracts, he said, is the outgrowth of continuing 
negotiations with Firth-Vickers Stainless Steels, Ltd., of Sheffield 
Enaglana. ; 

Under terms of the new agreement, the Lebanon compan e 
sole American licensee for the production of highly cmainx tne cone 
castings matte possible by the Firth-Vickers process known as “Centri- 
Die Casting.”” Provision also is made for continuing exchange oi 
technical and manufacturing information between the two companies 
in cones to cor — and heat-resistcnt steels and related processes 
as well as new steels new being develope i - P y- 
brite Works in Sheffield. ° arnt iets: wilh. oh, aoe 


Lerner Stores Corp.—August Sales Increased 12.3%— 
Period End. Aug. 31— 1948—-Month—-1947  1948—7 Mos.—1947 
$8,496,224 $7,562,382 $68,664,601 $57,998,471 


Lincein Park Industries, Inc.—Earnings— 
EARNINGS FOR THE SIX MONTHS ENDED JUNE 30. 1948) 
Ge Gara iiet e G ek i L ; 


tdi stn hudeiiienudess-cintsac alc, 
Selling and administrative expense... =; - (19 'G 92 

eu prorit frem eperationse.. us ok ; ™ 
Other income—Discounts, etce.......... = wae 

Ss sarong Meee ce CLEMENT OR 7 
Other deductions—interest, ete... FRE CEE LE FO "Tone 
Provision for Federal income taxes... == CS oe 12.677 

cae Bo RI Is 9 Se TO PR 4 
Commo. shares outstanding..._____ PCOS SE MAY, B'S, Sah one 
Earnings per common share... == ~~ ~ $0.08 


BALANCE SHEET, JUNE 30, 1948 


ASSE1S—Cash, $122,143: UV. 3. Treasury tax notes, at cost $1 " 
acceunts receivable, $73,626; inventories, at the ‘lower of gr ged 
market, $109,166; other assets, $35,321: property, plant and equip- 
snent( less reserves of $292,111), $315,812; total, $756,067. 


LIABILITIES — Note payable to bank, current r : 
6% 10-year debentures, sinking fund payment age ag a boas, 
$12,200; accounts payable, $13,320; customers’ deposits, $13,489; accrucd 
liabilities, $19,140; provision for Federal] income taxes, $14,680; note 
payable to bank, 4%, due monthly to Jan. 29, 1951 less instalments 
included im cvirent Habilities), $11,849: 6; 10-year debentures, due 
Nov. 1, 1954, $195,800; common stock (81 par); $325,801; paid-in 
surplus, $23,077; earned surplus, $206,091: 61.775 shares of. common 


stock held in treasury, at cost, Dr$86,485; total, $756,067.~-V, . 164, 
2 ; / yi eee ye . 


Bp. 1872, 


Lion Oil Co.—Opens New District Office— 

The company is opening a new district land and geological office 
in Corpus Christi, Texas, according to T. N. Martin, President. . The 
office will be in charge of C. L. McArthur, Jr., as district landman. 
Louis Weltman has been transferred from the Jackson, -Mississippi, 
office to become district geologist in the Corpus Christi office. 

“This company has been interested in the possibilities for the 
development of new reserves in this area for a number of ‘years, 
Mr. Martin said. “Lien discovered the McNeil Field in Live Oak 
County, Texas in 1934. It also discovered the McFPaddin gas field 
of Victoria County in 1930. Additional producing leases owned by 
the company in this area lie in the Sulivan City field of Starr and 
Hidalgo Counties and in the Placedo field of Victoria County. The 
company now is planning an active exploratory campaign with par- 
ticular emphasis at the start on the lower Gulf coast adjacent to 
Corpus Christi..’—V. 168, p. 744. 


Liquid Carbonic Corp.—Earnings— 


Period End. June 30— 1948—3 Mos.—1947 1948—9 Mos.—1947 ; 
Net sales $14,441,796 $11,127,799 $36,924,509 ‘$26,933,056 


Net profit ____.___.. 2,081,302 1,697,432 3,551,032 2,976,470 
Depreciation pen ee Se 475,345 362,134 1,248,878 936,935 
Provision for U. 8S. and 
Canadiah ie. taxes_ 615,160 511,188 $79,602 764,329 
Net profit _______ _ @990,796 $824,110 $1,422,552 1,275,206 
Common shares outstg. 828,100 ‘728,100 $28,100 728.100 
Earned pet share____- $1.12 $1.04 $1.49 $1.49 


Latin Américan Expansion— 

With the completion of a new plant in Rio de Janeiro, Brazil, for 
the Sangintunee of Ary ice ana carbonic gas, scheduled for September, 
this corporation will have timished its Latin American expansion “pre- 
gram, P. F. Lavedan, President, announced on Sept. 10. This pro- 
gram included new plants in Mexico City, Mexico, and Medellin, 
Colombia, finished and put inte operation in the past 60 days, ahd 2 
plant in Caracas, Venezuela, compicted in 1947. Oiher Latin American 
plants are eperated In Havana, Cube, ard Trinidad, British West 

ies. 

“oo the end cf the war the company has also built a new and 
larger plant in ‘“fontreal, Canada, as well as & new soda fountain 
factory in Chicago, and additional gas plants 4H various parts of the 
country. ‘ ae 5 

Liquid’s expanded foreign operations, in addition to contributing su»- 

stertiaily to earnings, Mr. Lavedan said, will alse previde expanding 


- s for bottling machinery, refrigerating ana soda 
world-wide outlets g ry i taeesa' a 




















fountain equipment, and other durable goods produced 
Chicago plants.—V. 167, p. 2688. 

Lockheed Aircraft Corp.—Earnings— 

(Incl. wholly-owned subsidiaries) 
6 Mos. End. June 30— 1946 1947 1946 1945 
$ $ $ $ 

Sales (incl. costs — 

fees on cost-plus-fixe 

fee contracts) ___---~- 65,981,050 48,597,128 69,199,747 237,189,619 
Prov. for poss. disallow- 

ance of ce rh ae he 

to cost-plus-fixed-fee 

MiB +5 See as cs emia Cr852,895 344,688 2,063,559 

i is eens 65,981,050 49,450,023 68,855,059 235,126,060 
Other inc. (int., disct., is 

royalties, etc.)  .---- 438,483 17,656,997 924,718 196,879 

Total income __----- 66,419,533 57,307,020 69,779,777 235,322,939 
Wages, salaries, mater. 

and other costs___--- 57,637,879 60,814,637 68,692,795 229,975,466 
Interest paid _____-.-- 358,659 335,184 707,013 1,224,259 
Contribs. to employees’ 

fetiremeat Blen ....--.  aesic. .- wenne 625,352 816,378 
Prov. for proiit limita- 

tion on govt. contracts DOOR BOO. «duck i Ca OS eeee ia 
Fed. normal and surtax 1,112,644 1,047,893 179,119 666,000 
ee. -exeees. Mentits thK... ~ anes. + -cwawwe++-% Vieies 631,000 
Adjust. of prior year’s : 

OUD, chibi tang nh tents = — ide minnes + + =| ee = \t > eemeem 499,415 

Be SOOT ieee 5,310,151 *4,890,694 *424,502 1,510,421 
Previous earned surplus 26,803,387 29,275,082 27,292,186 23,974,076 

Profit and loss surplus 32,113,538 24,384,388 26,867,684 25,484,497 
Teves ae SOT os hee 1,075,889 1,075,889 

Earn. surplus, June 30 31,575,594 24,384,388 25,791,795 24,408,608 
Capital shares outstand. 1,075,889 1,075,889 1,075,889 1,075,889 
Earnings per share___- $4.93 Nil Nil $1.40 


*Loss. 
CONSCLIDATED BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash, $11,918,370; U..S. Govt. actownts receivable, $8,264,- 
025; other trade and sundry accqunts (less reserve, $32,585), $2,398,715; 
claims: for tax refunds and renegotiation rebates, $523,193; inven- 
tories, materials and work in precess (less partial payments of $17,- 
755,697), $27,755,752; prepaid expenses, $693,925; investment in Sub- 
sidiary—Pacific Finance Corp. of California, $5,039,389; property, 
Plant: and equipment (less reserves for depreciation and- amortization 
of $19,616,477), $12,947,592; deferred charges, $1,261,099; total, $70,- 
802,060. : 

LIABILITIES—Notes payable, banks, $5,500,000; accounts payable, 
trade, $3,537,317; salaries and wages, $1,978,123; provision for profit 
limitation on. government contracts, $2,006,000; estimated Federal 
taxes on income, $3,425,868; taxes (other than income), $783,525; 
advances and deposits received on fixed-price contracts, $738,440; div- 
idend payable July 2, 1948, $527,944; other liabilities, $1,516,335; 
long-term debt, $6,000,000; deferred income, $1,502,559; capital stock 
($I par), $1,075,889; capital surplus, $10,630,466; earned surplus, 
$31,575,594; total, $70,302,060. I 


To Pay 50-Cent Dividend— 


The directors have declared 2 dividend of 50 cents per share con 
the common stock, payable Oct. 1 to holders of record Sept. 20. A 
like amount was paid on July 2, !ast, which was the first dividend 
since 1946.—V. 168, p. 647. 


Lone Star Steel Co.—Notes Placed Privately—The 
company has placed privately $4,500,000 notes, dated 
July 31,.1948, due 1950-1954. : 


Of the total, $1,500,000 series A 4% notes mature July 1, 1950: 
$1,500,000 series B 454% notes mature July 1, 1952; dnd $1,500,000 
series C netes mature July 1, 1954. Republic National Bank, Dallas, 
Texas, trustee. 


Louisiana Power & Light Coe.—Earnings— 


Period End. July 31— 1948—-Month—-1947 1948—-12 Mos.—1947 
Operating revenues ___. $1,604,078 -.$1,237,775- $17,340,260 $14,414,636 














Operating expenses __-_- 954,865 757,892 10,223,669 1,794,159 
Federal taxes —____---- 157,595 121,540 1,920,870 2,009,538 
Other taxes __._..-__. ain 95,732 78,111 1,108,980 906,975 
Prop. deprec. and retire- 
ment res. approp.__-- 104,583 88,000 1,172,083 1,100,040 
Amortiz. of utility plant 
acquis. adjustments__ 21,413 21,413 256,958 256,958 
Net oper. revenues_ $269,890 $170,819 $2,657,700 $2,346,966 
Income from plant leased 
Cl i ales. 5... apie 13 Dri9 Dr2,074 
Other income (net)__-__ 138 81 11,846 16,671 
Gorss income _______ $270,028" $170,913 $2,669,527 $2,361,563 
Int. & other deduc. (net) 68,985 38,751 621,158 562,623 
Net income _._____-__ $201,043 $132,162 $2,048,369 $1,798,940 
Divs. applic. te preferred stock for the period__ 356,532 356,532 
a nha oie eras deo ate $1,691,837 $1,442,408 


—V. 168, pb. 848. 


tes 


Louisville Gas & Electric Co. (Del.)—Liguiqa:; 
Effective— quidation Plan 


On Aug. 23, the U. S. District Court for the District o; 1 
formally approved the second amended plan _ for liquidation 2" 
company, and set the effective date of the ‘plan as Sept ng the 
The plan was approved by the SEC on Get. 28, 1947, and 4 : 
1943 that Commission reapproved the plan and ffi ihe a 
of Oct. 28, 1947. . reaffirmed its order 

The plan pfo.:des that the common stock o i 
Electric Co. (Kentucky), owned by the Bolkwure- conve, Os and 
distributed by it te its stocl:holders in the following proport:o: 

For each share of class A commen stock of the Delawar a 
11/14 shares of comimon stock of the Kentucky cothpany 

For each share of class B’comimon stock of the Delaware cc 
0.913 share of common stock of the Kentucky company. mmapany 

Tn lieu of delivering to its stockholders certificates for frac : 
shares of common stock of the Kentucky company, the hae! 
company will pay to them for such fraetional shares cash Pe 
rate of $25 for each full share of such common. stock _ 
_ In accordance with the terms and conditions of the plan 
Delaware company, by appropriate aetich of its board of director” 
fixed Sept. 3, 1948, at 5 p.m. (CDT) as the record date for the man 
of determining persons entitled to receive distributions under (yp 0 
and for the termination of the.right to effect transfers of stock Pe 
thé. books cf the company. “= 

The transfer books for the class A common. stock and clas: 
common stock of the Delaware company have thus been closed __ - 
no further transfers of such stock ean. be mate. Certificates ie 
common stock of the Kentucky company to be distributed under the 
Pian, and cash for fractional sheres, can be obtained upon surtende: 
of certificates for class A common stock and. class B common tack 
of-the Delaware company, .accompanied--by a letter of transmitta! 
addressed to either Continental Iliinois National Bank and Trust Co. 
of Chicago, or to Chase National. Bank of the City of New York 


will De 
S: 


ec ompany 


exchange agents.—V. 168, p. 848 


Louisville Gas & Electric Co. (Ky.)—Weekly Outpy! 


Electric output of this company for the week ended Sept. 4. 194 
totaled 42,639,000 kwh., as compared with 33,924,000 kwh. for :): 
corresponding week last year, an increase of 25.7% .—V. 168, p. 945. 


Louisville Ry. (Ky.)—Purchase by City Proposed— 


John H. Bickley, President, iast. month anneunced consideration 0! 
& plan. whereby. the city of Louisville, Ky., prepOses to set up a 
commission .for purchase of this ceompony. for the benefit of -th 
University of Louisville. The — provides that the company wil! » 
operated by the trustees of the university. The proposed purchay 
price is around $7,000,000. 

The cd)mpany operates 170 miles of motor bus toutes, has 297 2a; 
buses, 177 Diesels ahd 60 troliey coaches. : 

The cOmpany -has paid no dividends on the preferred or commu 
stocks in years.—V 162, p. 2018. 


(M.) Lowenstein & Sons, Inc.—Earnings— 


Period End. June 30— 1948—-3 Mos.—1947 | 1948—6 Mos.—1947 
tg AEE OEE $32,739,335 $22,039,879 $69.564,215 $46,327 44) 





Net aft. taxes & pfd. divs. 4.433.017 3,214,150 10,562,528 6 594.15) 
Prov. for contingencies. 1,000,000 $$ _____- 2,500,000 1,000,000 

Surplus for com. stock $3.433,017 $3,214,150 $8.062,528 $5 594.15 
Number of com. shares_ 1,019.431 1,000.000 1,019.431 — 1,000.00) 
Earned per share______ $3.36 $3.31 $7.90 $5.39 


—V. 167, p. 2688. 


Lukens Steel Co.—$4,000,000 Private Loan— 


The cOmpany announted Sept. 7 that it would ask stockholders 
at a spécial meeting Nov. 23 to authorize borrowing of $4.000,00 
and to rescind a 28-year-old authcrization that permitted an increas 
in the company’s mortgage indebtedness. 

The company said it planned to borrow ttre money from the Pen 
Mutual Life Insurance Co. st %3% ‘7 interest if the shareholders 
sanctioned the loan. Preceeds of thé loan would be used to pay 0 
bank notes totaling $2.333.333 which are held by the Bank of the 
Mauhattan Co. The balance cof the $4,000,000 loan would be addec 
to workimeg capital.—V. 168, p. 450. 


Lustron Corp.—Starts Home Production— 


Production started Sept. 2 at the huge Lustron plant. at Columbi' 
Ohic, with a full run of panels through ihe spray booths and furnace 
signaling the start of Operations in the making of porcelain-enail 
steel houses. it is announced. ' ad 

At peak production, expected to %e reached late this vear, 
company expects to turn out a complete home cvery nine minutes. ° 
45,000 homes a_ year, Cari G. Strandlund, President, said. At prese 
iwo of the companv’s 11 enameling furnaces are fired and two others 
ready to go, according te E. E. Howe, head of the ceramics departmen” 

Mr. Strand!und pointed out that the insta'lation of approxi 
$12,500,090 worth of machinery and cther equipment has oecn ©” 
stantially completed since March 1, when the 1,000,000-square ' 
plant was empty. . se 

“While our operations for the next week or two. will be of 2 
plant nature.’ Mr. Strandlend said, ‘we ‘vill step up produit st 
a peak of 150 homes a day ithe iatier part of November or the firs: 
of Deceinber.’’—V. 168, p. 347. 


McClanahan Oil Co.—Buys Three Leases— 


Purchase of three leases comprising 105 acres in the oo hg 
Caldwell County, Texas, by this company was announced on . of 
by Charles S. Hale, President. The new acquisition has 4 ae © 
15 wells producing from the first pay in the Edwards Lime: 
formation. marks 

“This move on the part of McClanahan,” said Mr. Hale. ot 
a new era in the company’s history; and is another step erties 
long-range expansion program. . Heretofore all of our oil oo is 
were located in the State of Michigan, and our perspective —' 
considerably broadened through this most recent purchase. —’- 

p. 547. | ; 


. ry) 
McCrory Stores Corp.—August Sales Increased gt 
Period End. Aug. 31— 1948—Month—1947 1948-8 Mos e530 


Sales $7,285,907 $6,571,153 $56,572,235 $5 


The company in August, 1948 operated 200 stores, against 199 
same month last year.—V. 168, p. 648. 


McKesson & Robbins, Inc. (& Subs.) —Earnings— 


in the 


{947 
Years Ended Junc 30— = "S 
9 972,74 
EL Sys DES SA ee Taee: oh gl aaa eee lh poe a i BE GR 352,700,862 342 7s 
Profit before Fed. income taxes________------ 14,666,532 6.015.909 
Federal income iaxes_____ BE TOP OE SEEN 5,918,97 eT a 
Sr ad ay 9 694,555 
RR ARI RE AREER a hee 8,747,58" 682,429 
Common shares outstanding. _.--._-..-------- 1 nae 35.3 
Earnings pér common share________---------- $4. 
‘. ‘ 
Preliminary. special 10 


NOTE—The net profit for 1948 does not include e:° allowan® 
recurring credit of $1,635,659 arising principally —, aoe. 1684 
of a for adjustment of wartime excess profits tax: 
p. 153. 


McLellan Stores Co.—August Sales Slightly omer 
1943—7 Mo’: 


Period End. Aug. 31— 1948—Month—1947 on agi 282,62 
Wales... $4,165,254 $4,149,657 $28,268,972 °° 
—V. 168, p. 648. 

1 to Bond 


(Fhe) Madison, Inc., N. Y. City—Distributio! 
holders— rust’ 


" as 
The Sterling National Bank & Trust Co. of New Yor™ presentating 
is prepared to make a principal distribution of 45% UPU" Uo; yp. il 
of the 20-year cumulative income bonds for stamping. *: 
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McQuay-Norris Manufacturing Oo.—Earnings— 














6 Months Ended June 30-— 1948 1947 
Sles, less discounts, returns and ailowances_. $9,238;603 $12,713,601 
Cost of goods solé—————-~——____ ee ; 6,165,460 8.754.218 
Warehousing, shipping, sell., and admin. exps.. . 2,107,879. .2,304,43] 

Net operating .pratit..<- ~~ 1 ts = $965,264 $1,654.95) 
Other incom® ----~---~-~-~- pteepeean nee anis en Pos ay 9,168 10,277 

Total income -_--~-------<---_._-__-_-... — $974,432 $1,665,228 
Deductions from income _-____ Wet Oo STE RE 16,277 181 053 
Provision for Federal ineome taxes_-____ ~+- 364.162 564.044 
Provision for contingencies_____ TE IRE Tas he 200;000 

Net income --~—----~—~___~_ oo i $593,993 $720,132 
Preferred dividend requirements._._.__.-_____ | 35,652 35.699 

Net profit ~-——~~-_---~—_-~-~----—___-_-__- $558,341 $684,433 
Com. stock earnings per share (355,939 shares) $1.57 $1:92 


For the quarter ended June 30, 1948, net earnings after all taxes 
and the usual reserves were $304,587, compared to $244,887 earned in 
the second quarter of 1947. After provision for the preferred stock 
dividend amounting ‘to $17,826, the profits remaining for the common 
stock were $286,760, equivalent to 81 cents per Share on each of the 
355,939 shares outstanding as of June 20, 1948, as against 64 cents 
per share for the 1947 quarter.—V. 167, p. 2688. 


_Madisen Square Garden Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED MAY 31 











: 1948 1947 
Opebennn -Perpmue.-- S.-i $7,445,875 $7,668,387 
Operating, general and administrative ex- 

penses, incluamg promoters’ participations__ 5,551,271 5,486,550 
Balnnes + us NTE REL Se Tay Tol pad MPRESES > 25 $1,894,604 $2,181,837 
MisceBaneous income-____-__________ sie ete 47,680 82;483 
Tee eres, Ro O86 i cas CS $1;942,284 $2,264,320 
Other cCeductiens_..- 2222 fk Jessel ae 69,859 95,936 
Provision for .Gepreciaiion—.__- Pee Ma ge ee 192,156 142,358 
Prevision for Federal income taxes______ ___ 650,000 780,000 
Net income pes uis jesisis aos. = - $1,030,269 $1,246/026 
Cash’, Givi@en@en ob Sesclls | *-SaReT ‘560,537 
Karine: sOt: SNO00. 62 $1.56 $1.89 


RESULTS FOR THREE MONTHS ENDED MAY 31 


, 1948 1947 
a iptrnghe a rch arena ed $366,408 $256,391 

*After depreciation and other chazges, including provision for esti- 
mated Federal income taxes. 


“CONSOLIDATED BALANCE SHEET, MAY 31, 1948 


ASSETS—-Demand. deposits in banks and cash» on hand, $1,942,841; 
U. S&S. Treasury tax savings notes (at cest plus .acerued interest), 
$510,578; accounts receivable (after allowance for. doubtful accounts 
of $2,106), $60,197; inventories of: concession merchandise, fuel and 
other operating. supplies (at the lewer of ‘cost or market), $30,371; 
U.- 8. savings..bonds, Defense Series -G, maturing May 1, 1954 (at 
cos.u), “$50,000; land, buildings. and equipment (after allowance for 
depreciation_of $3,516,699), $4,037,762; prepaid expenses and deferred 
charges, $116,201; total, $6,747,951. 

TAABILITIES—Accounts. payable, $188,884; accrued taxes and other 
expenses, $153,458; advance véntals. sales of advertising space, etc., 
$86,101; reseve. for’ Federal income taxes, $722,193; mortgage payable 
on real estate (4% ‘ntenest, due Dec. 1, 1957), $400,000; ‘reserve for 
contingent hockey eéxyenses, $10,000, capital stock, no par valiic, 
70C6,00G shares (issued 660,400 shaies), $2,335,702; earned surpius, 
$2,871,€13;.40tal, $6,747,950. 

NOTE——Pursuarit to resolutions adcpted et the annual meeting of 
stopkholdets hel@€ cn Sept. 24, 1946, the President and Executive Vice- 
Presitient of the corporation have options to purchase, at $14.70" per 
share, up to 6,00@ shares. each of the corporation's authorized but 
unissued stock; said options ‘being exercisavic up te 2,000 shares each 
curing each of the corporation's fiscal ‘years ‘ending May 31, 1949, to 
May 31, 1951, inclusive.—V,. 167, p. 1924. ; ; 


‘ Matheson Co., Inc., East Rutherford, N. J.—Files With 
EC— - 

The company -on Sept. 7 filed a letter of notification with the SEC 
for 5,000 shares of 6% cumulative preferred stock (par $20) and 
1,000 shares of common stock (no par). Underwriter, Mohawk Valley 
Investing Co., -Inc., Utica; N. Y. The shares are to be offered in 
units of five preferred shares and one common’ share at $100 per 
unit. Proceeds will be used to ‘replefiish working capital funds for 
payments on account of capital stoek of Paragon Testing Laboratories, 
etc —V. 168, p. 848. 


Mathieson Chemical Cerp.—New Vice-President— 

Dr. D. P. Morgan, who recently joined this corporation as Admin- 
istrator of Research and Development, Has béen appointed Vice- 
President in chatge of the Development Department, it has beea 
oe by Thomas S. ‘Nichols, President and Chairman.—V. 168, 
Pp. 8428, 


Mead Johnson & Co, (& Subs.) —Earnings— 


Six Menths Ended June 30— 1948 © 1947 











Net’: SqMpe ea steerer Pe $12,899,017 $13,251,264. 
Cost of products sold____. + --- 2 ss 73908;)698. 7,648,598 
Expenegy? Maton se te ee a, ae aa 
dee aN ea AOR RRR rR nc A $1,646,450 $2,491,353 
| AE eae ee a 67,092 42,340 
BR EE TAD te OE ER $1,733,542 $2,533,693 
Other deductichs «____.__ _-- Se eee 366,226 23,839 
Federal normal income and surtax CR a it 451,000 905,000 
Foreign and Sttite taw#es__-.-_- = 27,483 56,359 
Beet ame eg oS 2 ke $888,833 _ $1,546,495 
arned per common share.-_-2---. ~~. -i-<2 $0.52 $0.92 
NOTE—Charges for depreciation of property, plants and equipment 


included above amounted to $191,899 in 1948 and $150,536 in 1947. 
CONSOLIDATED BALANCE SHEET, JUNE 30 





ASSETS—— 1948 1947 
Demand deposits and office funds____-_------- $1,359,491 $703,320 
Government and municipal bonds____-_------- 2,309,375 501,656 
Accounts recsivable .._..___...__....__--___-_ 1,564,044 1;581);012 
Inventcries Pek og ls. Lacks, 2 le en a 9,229, 861 8,936,177 
Other: 5 rire oe Fe Ley - 735,851 810,094 
Property, plants and equipment (net )__------- 6,062,986 5,345,612 
Goce shew ise ee 4 aa 1 1 
Trade-marks, patents, and formuiae___-_____-- 2,521 3,504 
Deferred ONE SS sali aS aS Eran 898,926 634,906 

Tete be EL PRE! SYD $22,163,056 $18,516,542 
_ LIABILITIES— 

CUES : See a, MES ss 8 ca _.---- $1,1710;000 
Accounts: paysble =. Bee $1,422,493 1,531,595 
pecrued RN es 212,323 157,537 
deral, State and fereign taxes on income.____ 1,345,027 —:1,680,119 

oles payable ‘to life insurance cos., maturing 
Rent Maroh:-1,, ARGS fir eo ~..' 5}000j,0000 _--___ 
4 lve for possible decline im inventory prices 409,000 207.000 
Com Ummulative préferred “stock ______--------- 1,700,000 1,700,000 
-Omnon ‘stock (Her $1). 1,650,000 1,650,090 

Sine SUaPe bei tees exes eee eee 10,433,215 -10/280,291 


$22,163,056 $18,516,542 


Melville Shoe Corp,—Current Sales Off 2.3%— 


4 Weeks Ended Aug. 28 ——Year to Aug. 28-—— 
1948 194" 1948 1947 


Periog End. Ang 28 
es $4,898:256 $5,013,354 $46,738,361 944,174,823 


€tail sg 


~ 


Vo 168, p. 348, 


| —¥: 168, p. 648. 


-Mercantile -Steres Ce., Inc.—August Sales Up 4.6%— 


Period End. Aug. 31-— 1948—Month—1947 1948——-7 Mos.—1947 
Sales... ck. —- $8,566,700 $8,187,400 $62,958,400 $58,301,100 


Merchants Acceptance Corp., Worcester, Mass.—Re- 
ports Gains— 


The Treasurer of this corporation reported for the 190 months’ period 
ended July 31, 1948: Volume of business increased 58%; outstandings 
ingreased 52‘-; net profit increased 52%. 

Outstandings are divided almost equally between personal loans and 
conditional sales contracts secured by automobiles. In addition to in- 
creasing: the provision for credit losses substantially, earnings amount- 
ed ‘to $1.79 per share for the 10 months. It is estimated that earnings 
for the year ending Sept. 30, 1948, will be slightly in excess of $2 
per share.—V. 167, p. 1153. 


Metropolitan Edison Co.—Registration Effective— 


The SBC has cleared the company’s financing program. Company 
plans to Sell $3,500,000 of first mortgage bonds, due 1978, and 40,000 
shares ($100 par) cumulative preferred stock at competitive bidding. 
Metropolitan will use the proceeds to finance new construction, pay 
off. bank loans and contribute $1,500,000 to the capital of Edison 
Power & Light Co., a subsidiary. 


To Increase Stated Capital, Etc.— 


The stockholders on Sept. 
the stated capital applicable to the outstanding common stock from 
$10,823,400 to $12,323,400, anc fixing the terms and approve the 
issuance of 40,000 additional shares of cumulative preferred stock. 
-—V. 168, p. 848. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 
. (Stated in Canedian Currency) 
Period End. April 30— 1948—Month—1947 


1948—4 Mos.—1947 - 
Gross ‘earns. from opers. $1,846,722 $1,696,324 


$7,354,559 $6,811,910 








Oper. exps., inel. depvec. 1,718,709 1,417,613 6,677,571 5.555,923 
Net oper. income __-__ $128,013 $278,711 $676,988 $1,255,987 
¥ Accrual 28 Se Bs “Sp Ppa 185,000 188,000 740,000 752,000 
Net earnings. __-_____ *$56.987 $90,711 “$63,012 $503,987 


“Deficit. *tOf annwal interest and sinking fund charges on bonds and 
debenture stock, including those payment of which is dependent upon 
available income. 

NOTE—The above figures have been approximated as closely as pos- 
sible but are subject to final edjvstment when the annual accounts are 
made up. Exchange conversions have been made at monthly average 
rates.—V. 168, p. 745. 


Miami Copper Co. (& Subs.)—Earnings— 
RESULTS FOR 6 MONTHS ENDED JUNE 30, 1948 
Net profit after deprec., rent to RFC for Castle Dome plant 


and facilities, and depletion of Castle Dome properties._ $1,491,620 
Estimated Federal and State taxes__.______-________--__-. 329,800 
Net profit before depletion for Miami property______-~-- $1,161,816 
Earned per share on 747,116 shares____._-_____________-- $1.55 


Due to the revised method of recording sales and pricing inventories, 
the foregoing figures are on an accounting basis different from that 
used in the report for the-first six months of 1947. 

Earnings, as reported for the fi1st six months of 1947, were larger 


_than for the first six months of 1948, as reported above, primarily 


because of unusually large sales of copper in 1947 from inventory un- 
sold at Dec. 31, 1946 and from the large copper production in the first 
six months of 1947, and also because of considerably higher production 
costs in 1948.—¥V..167, p. 943. 


Michigan Bumper Corp.—Earnings— | 


6 Months Ended June 30— 1948 1947 
he OT Ne SOC ee = fe 
*Net reeset ). os feel Ie 183,036 207,940 
Nummer wf etipital 2hares. se 195,000 195,000 
Earned per share________- seria $0.94 $1.06 


*After charges and Federal taxes.—V. 167, p. 2362. 
Middle States Petroleum Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— 1948 1947 1946 
Gross income from operations.______ $3,920,160 $1,836,260 $1,270,062 
tNet inconmfe ____._.._____.._._.... 41,699,972 $652,387 243,166 
*Earnings per class B share____-__- $1.81 $0.57 $0.08 


*On 838,058 class B shares after provision for one-half of the prefer- 
ential dividend at annual rate of $1.20 per share on 291/970 class A 
shares. +tAfter depletion, depreciation amd estimated income taxes and 
minority interest. . {After deducting $350,000 in 1948 and $150,000 in 
1947. provision for probable abandonments.—V. 168, p. 648. 


Miles Shoes, Inc.—August Sales Slightly Higher— 


Period End. Aug. 31— 1948-—-Month—1947 1948—-7 Mos.—-1947 
 Bachainred aA _. $1,259,092 $1,258,907 $11,734,679 $10,716,452 
—V. 168, p. 648. 


Miller-Wohl ©e., Inc.—August Sales Increase 44% — 


Month of August— ' 1948 1947 
Sales_-_.____. ge $2,297,432 $1,595,316 
—vV. 168, p. 648. 


Milwaukee Electric Rathway & Transport Ce.—Earns. 


(Including Wholly-Owned Subsidiary, Badger Auto Service Co.) 


12 Months Ended June 30— 1948 1947 1946 
Operating revenues, railway and bus $16,756,863 $17,168,687 $16°835;/903 














Operating expenses and taxes__.____ 16,320,743 15,489,328 14,933,643 
Net operating rewenues_____-__-- $436,121 $1,679,359 $1,902,261 
Non-operating revenues (net) __--- 35,902 24,264 65,690 
COREE “RIOR +o oo it. Serene $472,023 $1,703,624 ~$1,967,950 
Deductions from gross income_____ 308,051 1,578,504 1,004 ,500 
ee 922 Se ee a $163,972 $125,119 $963,450 
Estimated refund of Federal income 
taxes arising from carry-back of 
unused excess profits credit___.__. = ------ See eed 
Sint Abeer $163,972 $425,119 $963,450 


—V. 167, p. 155. 


Minit-Man Operating Corp., New York — Common 
Stock Offered—Henry. P. Rosenfeld Co., New York, on 
Sept. 8 offered (as a speculation) 300,000 shares of com- 
mon stock (par 5¢). The stock was offered at $1 per 
share. 

Transfer agent, Registrar & Transfer Co., 15 Exchange Place, Jersey 
City, Now... 

BUSINESS AND PROPERT Y—Corporation was tncorporated in Dela- 
ware July 16, 4948.- It proposes to eneage directly or through sub- 
sidiary companies in the business of wathing passenger cars, primarily 
by the use of Minit-Man atitomatic car washing machines. Principal 
cfficé of the ‘company ‘is at 345 Madison Avenue, New York, N. Y. 

' The Mimit-Man passenger car washing machine is a device for te 
automatic washing ‘of passenger automobiles. In general, the machine 
e#pplies ‘water rotating ‘brushes ond blower-driers ‘to cars Which are 
érawn through the machine by a cenveyor chain. The conveyor chain, 
which is usually..72 feét long, has a capacity, generally, ‘of five cars; 
but can ‘be'extended to handle seven cars simultenéousiy. An operating 
line with a five-car capacity should extend for no less ‘than 200 feet, 
including space beyond the conveyor -Ghain necessaty for final hand 
operations: . 

' The ‘car-washing operation, -inchud*ng nrechanical drying by means of 
blowers, may take from four to five minutes. During such opereiion, 


15 will consider a proposed increase in , 


the inside of the car is power tacuumed and the inside windows are 
cleaned by hand Various cperations are performed on different cars 
simultaneously, with the resuh that vashed cars can be discharged from 
the machine at the approximate rate cf one car per minute. There- 
aiter, a short period of time is necessary for the final hand-wiping 
and touch-up operation. 

The daily capacity of a Minit-Man car washing installation, to a 
maximum of approximately 500 to 600 cars per eight-hour day, is 
dependent to substantial -extent on the number of workmen employed. 


Machines ‘are sold by the manufacturer on a franchise basis, each 
purchaser receiving exclusive rights to the operation of his machine 
in a limived area for a period of 10 years. 

Company has acquired and now owns all of the outstanding stock 
(together with certain notes) of Minit-Man Operating Co., Inc. (N. Y.), 
and 50%; of the outstanding stock (and certain notes) of Minit-Man 
Car Washing, Inc. (Md.), together with an option expiring Oct. 1, 
1948, to acquire the balance cf the stock of the Marviand corporation 
now %wred by ore James L. Green. Such stock, notes, and option, 
together with an assignment of rights under a contract for a sublease 
(canceliable by the lessor ‘under certain conditions on 30 days’ notice) 
on a certain Incation fn New York, constitute substantially all of the 
assets of the conrpary as of this date. 

Minit-Mean Operating Co., Inc. (N. Y.), owns a five-year leasehold 
expiring on March 14, 1253, on a one-siory brick garage in the city 
of Washington, D C., at a rental of $9,000 per annum. 

The New York corporotion has commenced the conversion of the 
Washington garage to’ a Minit-Mui car-washing installation. On 
Apri] € 1948, the corperation entered into a contract for the purchase 
of & Minit-Man machine at a price »f $16,990. 

The Mary!and corpciation owns an operating Minit-Man ecar-washing 
installation at 225-39 Chase Street, Baltimore, Md. It has a Minit- 
Nan frarchise ‘expiring in 1957. ‘The Minit-Man machine owned dy 
the Maryland corporation is subject to a conditional sales contract 


-held by Ctr Corp. on which there was an unpaid balance of $4,780 


as Of July 31, 1948. ‘The Baltimore instillation has bevn in operation 
in exoess Of one year, but has been under its present management only 
since March 5, 1948. 


PURPOSE—Chmpany intends to use the proceeds of this issue to 
acquire the balance (50% ) of the stock of the Maryland corporation 
(now owned by cne James L. Green) and te engage in an expansion 
program, either dirée‘ly or through its subsidiaries, involving the 
installation “of additional machines in favorable locations. The com- 
pany now has an assignment of the right to enter into a sub-lease 
(conditioned on consent oi the underlying lessor) on a location in the. 
Borough of Manhattan, New York, which is believed to be favorable 
for a Mimit-Nen imstniation and is seeking other locations for the 
installation ard operation of Minit-Man machines. 


CAPITALIZATION, GIVING EFFECT TO THIS OFFERING 
Authorized Outstanding 
Common stock (par 5e)-..-..--- es 700,00€ shs. 700,000 shs, 
—V* 168, ‘pi 946. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earnings - 


July— 1943 1947 1945 1945 
Gress “rom railWay_._. $3,.224.392 $2,386.227 $2,078.635 $2,653,604 
Net frem railway —_--- = 740,829 111,594 35,653 747,932 
Net vs. oper. ineonve___ 501.043 *154,458 "143,041 437.382 

From den. 1— 

Gross {som railwev_... 18.171,019 16,697,564 14,270,474 14,281,935 
Net. from -reibrwy— 1,042,138 1,934,976 275,823 2,558, 7°'7 
Net ov. per. income __-_ *393,097 375,108 $56,527 1,388,796 


*Deficit.—V. 118, pp. 47, 450. 


Mississippi Power & Light Co.—Earnings— 
Period End. July 31— 1948—Month—1947 1948—12 Mos.—1947 





Operating revenues $1,251,614 $1,042,542 $15.474,212 $13,477,675 
Operating expenses 820.654 616.179 9.107.686 7.840.299 
Federal ‘taxes 97.971 98.268 1.626.272 1,396,764 
Other taxes __.__- 91.776 77.260 1.140.414 956,194 
‘Prop. retire. res. approp. 95,417 80,000 1,067,919 930,000 

Net oper. revenues... $145,796 $170,835 $2,531,921 $2,354,418 
Other income __-___- 51 42 5.450 925 

Gross income __- $745,847 $170,877 $2,537,371 $2,355,343 
Int. & other-deduc. (net) 60,354 81,047 882,161 734,497 

Net income _. x $85,493 $89,830 $1,655,210 $1,620,846 


266,856 
$1,388,354 $1,353,990 


Divs. applicable to preferred. stock for the period 266,856 





Balenice ___-_! 
—V. 168, p. 849. 


Mojud Hosiery Co., Inc. (& Subs.)—Earnings— 


6 Months Ended June 30— 1948 1947 1946 
Pe: Me . a See keenn 2 $1,213,246 $476,073 $738,186 
Common sharés outstanding 030.424 530.424 530,424 
“Earnings per common share $2.22 $0.83 $1.32 


*After payment of dividends on preferred stock.—V. 168, p. 48. 


Montana Power Co.—Earnings— 


Period End. July 31— 1948-——-Month—1947 1948—-12 Mos.—-1947 














Operating revenues $1,624,498 $1,576,533 $21,378.024 $20,002,005 
Oper. exps., excl. taxes_ 509,181 424.122 5.855.561 5,485,463 
Federal] taxes _......-- 297,134 269.235 2,841,616 3,465,946 
Other taN€s” 2 4...25-- 201,882 166,072 2,336,427 1,891,272 
Frop, retire. and deplet. 
reserve ‘appropriation_ 125,000 125,000 1,500,000 1,500,000 
Amortiz. 6f limited-term 
investments ______. __ Sad pe 3,861 3,861 
Amortiz. of utility plent 
acquis. adjistments__ ae paw s 13,113 13,113 
Wet oper. revenues. $497,301 $592,104 $7,827,446 $7,642,440 
Other income (net) as 2,111 13,679 47,394 63,173 
' Gross income __ a "$493,412 5 £605,783 $7.874,840 $7.705,613 
Int. & other deduc. (net) 82,597 93,748 1,147,528 1,437,643 
Net income... —===—S—«é«i TOI ©—s $512.035 $6,727,312 $6,267,970 
Divs. applicable to preferred stock for the period 957,534 957,534 
Balance nt bs _.s----~ $5,769,778 ‘96,31056 


~V. 168, p. 849. 


Montgomery Ward & Co., Inc.—August Sales Up 11.9% 
Period Bnd. Aug. 31-— 1948—-Month—1947 1948—7 Mos.—1947 


Sales = _..~ $108,902,544 $97,333,752 $714,768,636 $644,001,569 
—V. 168, p. 648. 


_ Motor Wheel Corp.—Earnings— 





6 Moriths Ended June 30— 1948 1947 1946 
Net profits after charges $2,479,633 $2,453.086 °*$225,408 
Pederal taxes (estimated) - , 1,005,150 992,071 Cr634;000 
Reserve for inventory contingencies_ 200,000 300,000 sens 

ee ee $1,274.483 $1,161,015 $408,592 
Farnings per common share $1.51 $1.37 $0.48 


*“fLoss.—V, 167, p. 2362. 


Motorola, Inc.—Earnings— 
6 Months Bndet— 


Net ‘profit after taxes and reserves 
tEarnings per common -sshare_.__-. 
*Loss. On 900/000 shares outstanding. 
Sales in the 1948 period. were rearly $26,000,000 as compared with 
$21,000,000 in 1947.—V. 168, p. 548. 


May 29, °48 May 31, ‘47 May 31, "46 


$1,550.769 $1,379,774  *$337,985 
$1.94 $1.72 Ni} 
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.. Mountain States Telephone & Telegraph Co.—Earnings 


Period End. July 31— 1948—_Month—1947 1948—7 Mos.—1947 
Operating revenues ___. $6,257,931 $5,236,607 $41,745,233 $32,359,784 
Uneollectible oper. rev. 13,593 12,830 148,017 86,363 


Operating revenues __ $6,244,338 $5,223,777 $41,597,216 $32,273,421 











Operating expenses ---- 4,949,065 4,595,278 32,969,199 27,913,937 
Chérating tAxe8. 4.45 695,176 433,555 4,618,497 2,893,529 
“Net operating income $600,097 $194,944 $4,009,520 $1,465,955 
Net after charges__-_-_-- 439,611 70,785 2,901,883 621,605 


—V. 168, p. 648. 


_ Mullins Manufacturing Corp.—Plans Stock Split-Up— 
The stockholders on Oct. 13 will consider increasing the authorized 
cémmon stock from 560,000 shares to 1,120,000 shares, to effect a 
two-for-one split-up; further on increasing the number of authorized 
shares of common stock to 2,000,000 shares and eliminating the 
authorization of the preferred stock, See also V. 168, P. 945. 


Munising Wood Products Co., Inc.—Earnings— 
Period End. June 30— 1946—3 M)s.—3947 1948—6 Mos.—-1947 








Wet before taxes -.---~~ $124,552 $30,649 $335,089 $415,559 
Income taxes (esi.)---- 44,000 35,365 126,500 167,000 

eS; ae * $30,552 £54 264 $208,589 $248,550 
*Earns. per pfd. share_ $1.89 $1.08 $4.90 $4.96 
tEarns. per com. share_ 30.27 $0.18 $0.72 $0.85 


*Based on 59,000 sbares of preferred stock in 1947 and 42,500 shares 
in 1948. +¢Basee on 275,009 shares of common stock in both years. 
—V. 166, p. 2421. 


‘4G. C.) Murphy Co.—August Sales 9.33% Higher— 


Period End. Aug. 31-— 1948—-Month—1947 1948—3 Mos.—1947 
8aiest. -....-<.<-. ---+-- $10,126,944 $3,262,608 $78,469,965 $68,103,002 


The company in August, 1948 had 210 stores in operation, as against 
209 in the same month last year—V. 168, p. 648. 
Mutual Life Insurance Co. of New: Yeork—Promotions 


James Wilson Jr. and George A. Cole have been-advanced to be 
Assistant. Secretaries. Mr. ‘Wulson formerly” was Superintendent of 
“the Purchasing Division and Mr. Col2 was Superintendent of the 
Policyhalders Service D.vision.—V. 168, p. 548. 


National Airlines, Inc.—Earnings— 
Period End. June 30— 1948—Month—1947 . 1948—12 Mos.—1947 . 








‘otal oper. revenucs__ $30,790 $748,615 .$7;885,478 $11,077,493 
“Total oper. expenses__ 827,147 1,088,142 10,111,136 10,432,007 
a oper. tevenue____*$196,357 *$239,527 °$2,225,657 $645,486 

. from inc. fnet) 8,301 2,530 83,826 44,361 

Prev. for Fed. .nc. taxes Saokaty. -~-€r129,982 ~Cr363, 228,428 
Net income _________ *$204,658 *$212,075 *$1,946,041 $372,698 


*Loss.—V. 168, p. 450. 
National Alfalfa Dehydrating & Milling Ce.— Earnings 








» Quarter Ended July 31— 1948 1947 

I so ines bognich Gish lnba A nipiemnipin eee eligiac lh sce eng geeteneaiioan $1,736,721 $1,982,743 
ee Sea ae aa es 1,517,719 1,835,165 
Selling, general and admin. expenses_________- 136,344 142,711 
‘s Profit from operations_._...____.-..---.--. $82,659 $4,866 
Aa RAS, Cae PRI Se RA aa ee Aaa Dr2,076 3,555 
sad, TUN SIS a <a taticisns stale iedionsen strands $80,583 $8,421 
pA EI IR SEY Se we ae ae 354 971 
Amort. of orgnnization and related expenses__ 2,530 2,530 
Amort. of excess purchase consideration_______ 14,106 14,106 
Prov. for Fed. and state income taxes_..___~.- 32,000 ones 





Sy ONO ee ee 
*Loss.—V. 164, p. 2960. 


,. National Aviation Corp.—Semi-Annual Report— 
ASSET VALUE: The indicated value of net assets on June 30, 1948 
and comparable ‘figures at the close of several prior years were: 
Net Assets Dividends Divs. Paid 


$31,593 *$9,186 

















isan Net Assets Per Shr. Paid Per Shr. 
June 30, 1948________ $7,510,227 $16,82 *$66,971 *$0.15 
RS SG |, SERRE 6,876,253 15.40 111,619 0.25 
Me Ba, BO cwicn ctu 8,040,237 18.01 602,741 1.35 
epee. Bs, 2060S. 3... 13,307,198 29.81. (1,004,568 2.25 
Dec. 31,. 1944... - 9,240,918 20.70 334,856 0.75 
‘Payable in July. 
COMPARATIVE STATEMENT OF ORDINARY INCOME 
'. 6 Months Ended June 30— 
NI I rg a Se oe 900.080 Py ase 
I a as te isa eee ek ath 6,481 10,781 
ND Soe Fen a Se $95,561 
Management expense __..........._... 29,203 peg vil 
Camprne: Sen = one ee ee ss: 8,948 8,688 
Net ordinary income ______.______.________ $57,410 $25,430 
' COMPARATIVE BALANCE SHEET JUNE 30 
1948 1947 
Cash in banks and on hand —_--_____________ $367,341 $408,243 
U. 8. Government securities at cost__..______ 1,828,932 2,451,261 
Stocks & bonds in portfolio._.......- = 5,487,669 5,255,720 
Investment in National Aviation Research Corp. 50,000 50,000 
Due from brokers for securities sold_._______ 6,404 10,545 
Dividends and interest receivable__...._ 18,986 10.367 
Deferred charges to expense _-.--_ 486 "719 
RES eo SSE RCSL a ea em $7,759,822 $8,186,858 
LIABILITIES— 
Accounts payable and accruals__.___-___________ 3,690 
Due to brokers for securities purchased________ 179847 one 
Reserve for taxes == CtC~C~«~S "999 98.628 
den Payable Seis em eee 66,971 55,809 
pee - 8 ee. ¢, LES PF Render 2,386,373 2,386,373 
|, ee Pe RRC 2S Tr 4,139,368 4,139,368 
Shares in treasury at cost..._._._.__-__.____ Dr243,127 Dr243,127 
Barned surplus -__-_..-_--- it. «1,225,698 1,737,049 
RE «inlaid ass ks Sh 2 
ie ae Pew gem ---- $7,759,822 $8,186,858 


' ‘National Bond & Share Corp.—To Change Name— 
The stockholders on Oct. 4 will consider a proposal to chan 
name of this corporation to National Shares uee—¥. 168, p. 745. 
_ National Cash Register Co. (& Subs.) —Earnings— 
, 6 Mos. End. June 30— 1948 1947 1946 1945 


| Re ae $83,102,297 $62,456,358 
Profit from all sources, f ar el ae aes 





after deprec. & maint. 12 756,104 9,177,446 530,501 2 
Prov. for income taxes 5,892613 4.166.646 272,095 Lesaeel 
Net profit. $6,863,490 $5,010,801 $258,406 
Capital shares outstand. 1,628.000 1,828,000 1,628,000 *ieaeoes 
Earnings per share __ $4.21 $3.08 $0.16 | $0.84 


*“Includes sales of foreign susbidiary com 

. panies and branches except 

Algerian; Austrian (1948); Belgian (1947, 1946, 1945): Chinese; aay 

bikeee Se ete): pe et se oar so French; German;: Hungarian; 
avian; Netherland; Portugese (1946 and pe - 

ish, and Swiss (1946 and 1945). . a x: RE etaeare 


NOTE-—Profits of foreign subsidiaries and branches outside the 
pe gre x ga at which heretofore have been included in earnings 
ooae ne Phage o to $1,173,139 during the first six months of 
tod ve t een credited to reserve. Profits earned by subsidiaries and 

ches within the Western Hemisphere amounted to $1,534,873 for 


the first six mont) trnale : 
V. 166, p a and are included in the company’s earnings.— 





National Dairy Products Corp. (& Subs.)—Earnings— 








6 Mos. End. June 30— 1948 _— me 19s 
$s 
Wet sales... cancun 483,308,770 425,407,118 312,089,038 310,245,816 
Other inéome — ------ 1,197,670 1,342,713 982,577 1,020,390 
ct RBM gsc bad ase? S athe Sot 484,506,440 $26,749,831 313,071,665 311,266,206 


Oper. exps., incl. deprec. 461;535,316 409,989,983 292,671,879 283,349,507 





Interest on funded debt 746,250 680,625 697,232 839,423 
Prov. for Fed. taxes on 
ey eS ts SS 8,900,000 €,420,000 7,900,000 20,100,000 
Met. SUeGIS:.. bso nee 13,324,374 9,649,223 11,802,554 6,977,276 
Com. shares outstanding 6,280,787 6,277,912 6,255,247 6,255,247 
Earnings per com. share $2.12 $1.53 $1.88 $1.11 


—V. 167, p. 258L. 


National Lead Co.—Earnings— 
(Ineluding Wholly Owned Doinestic Subsidiaries) 














Six Months Ended June s0— 1948 = 
$ 

Sales, less returns and aliowances______-_-_--- 148,121,626 130,105,900 
Cost of sales, taxes (other than Fed. income) 

and. . other: expenees 2... 133,409,081 117,844,741 
Depreciation, depletion and amortization__—-_~_ 1,520,128 1,361,563 

Gross profit ......_..___________- + —-.. —_------ 12,892,419 10,899,656 
Otiier 4NOGINE) 6 94-66 es nh oe no 411,512 1,962,579 

etd? JqOies 568 wien ck ee ene 13,303,931  12;862,235 
Other -cParges —~~—--~-.- +.» ++~-++-+ - +--+ - 215,090 Oy at Sikes 
Prov. for Fed. taxes on income____-~-----~--~- 6,575,941 6,383,186 

Net income <= ~~~ 2-..4.-.. 5. - + 6,512,950 . 6,479,049 
Nivicends on preferred stock outstanding-—~-- 1,629,661 1,029,661 

Amount earned on common stock______~-~-~- 5,483,329 5,449,338 - 
Dividends: : . 

On class A preferred stock____---_-_---~-~--~- 797,275 797,275 

On class B preferred stock___.---_-_------- 232,386 232,385 

On common stock .1_---------+--— aE YES Bak 1,546,655 1,545,332 
Farned per share cf common steck__---~~--~- “$1:77 °° $1.76 


"= COMPARATIVE CONSOLIDATED BALANCE SHEET 
June 30,48 Dec. 31,'47 
$ 


ASSETS— i $ 
I i aaa tasmanian ig etn gh on Cerin iticalinee angle a 16,178,653. - 12,953,907 
U. S. Government seouritics, at cost__-....--- -2,934,291 . 10,970,769 


Other marketable securities_.__.._._.__.___------ 529,428 529,428 
Accounts and notes. receivable (less reserve) __~ cag re wa 








Notes receivable trom employ2es_—_--—~---—--~-~ 549 . - 
Insentories. —.s.-.-2L5~-~<-- se -e 46,802,527 44,550,399 
Investments (at cost or below}. --.--=--+-+-. - 4,990,425. » 4,313,753 
“Miscellaneous investments -—~~~~~-—--~----~----- 817,284 1,014,584 
Piant, property and equipment (nct)-_.--—---- 70,811,304 65,331,325 
Fatents and licenses, less amortizaticn-—--~~~ ~~ 117,557 177,125 
Prepaid expenses, deferred charges, eto.__--~~- 1,779,867 1,551,721 
Weta i oe ee 169,180,999 152,854,433 
LIABILITIES-— 
Accounts payab‘e and accrued tiapilities__..___ 10,753,270 12,328,171 
Payable to unconsolidated subsidiaries__———~_- 853,397 441,952 
Prov. for taxes, incl. Fed. taxes on income__-- 18,988,966 17,366,096 
Dividends payable on class B pid. stock__-~~~- 116,193 116,193 
Reserves for fire insurance__-------~----~----- 4,797,284 4,797,284 
Reserves for employer’s jiability__.___.-------~- 426,664 426,664 
Reserves for pensions_____~-~---~--~---------- 3,328,334 3,356,267 
Reserves for contingenciss_.__.__-------~------ 4,080,35S 4,080,358 
Reserves for inventory__-~—~-~--—-------------- 18,639,546 16,727,524 
"% elass A cumul. preferrec stock—_-~...----~-- 24,367,600 24,367,600 
6% class B cumul. preferred stock___-----~~~- 10,327,700 10,327,7C0 
Common stock (par $10)_.---~--------------- 30,983,100 30,983,100 
Capital ,surp'us -~--~-------~----------+------- 533,496 485,295 
Earned surplus ~--------~-------------------- 46,035,216 42,098,542 
Reacquired capital stock, at cost_----_---~~--- Dr5.050,125 Dr5,048,243 
i ccs oempmamremagrenen en Snetamnmeniom en 169,160,999 162,854,438 


—V. 167, p. 944. 


National Power & Light Co. — Holders of Fractional 
Receipts May Receive Payment in Cash— 

Undistributed full shares of common stocks of Birmingham Electric 
Co., Carolina Power & Light Ce. and Pennsylvania Power & Light Co., 
held. by. Bankers Trust Co., depository, on Aug. 23, 1948, expiration 
date under the plan of liquidaticn of National Power & Light Co. 
for excharge of fractional receipts for such shares, have been sold, 
it..was announced on Sept. 7. : ; 

Holders of unexchanged fractional ‘receipts may surrender them at 
Bankers Trust Co., 16 Wall Street, New York, N. Y., up to Aug. 23, 
1952, for payment of their pro-rata shares, without interest, of the 
net cash proceeds from the sale of the common stocks and of. divi- 
dends received. After Aug. 23, 1952, any remaining portion of such 
proceeds and dividends w.ll be returned to the general funds of the 
respective companies, free of any claim of those previously entitled 
thereto.—V. 168, p. 745. 


National Shares Corp.—Proposed New Nam 
See National Bond & Share Corp. above. . 


National Shirt Shops of Delaware, Inc.—Sales— 


Period End. Aug. 31— 1948—Month— 1947 1948—-8 Mos.—1947 
Sales — J... 25 5-+--L ot $1,032,586 $1,225,879 $8,397,139 $8,541,919 
—V. 168, p. 548. 


National Supply Co. (& Subs.)—Earnings— 
6 Months———— 12 Months 














Period Ended June 30— =" “— 1948 
Net sales to customers_...~~~---~~ 72,515,412 62,303,644 143,782,358 
Cost of manufactured & purchased 

ey Behe ee C= By ee 57,214,220 49.073,452 111,940,395 
Merchandising, selling and admin. 

ORPONSCS qo eon Sn cies 9,096,833 7,139,889 17,634,370 

Gross profit ...--------- Laadeitoaces 6,204,359 6,090,302 14,207,593 
Other income <2 «=... --— 294,873 672,165 696,020 

Total 1mceme ~~... 6,499,232 6,762,468 14,903,613 
Other deductions ~.-------------~-- 406,253 439,810 1,316,486 
Fed., state and foreign taxes on 

CRONE Sa ae Se 2,450,000 2,400,000 5,275,000 

Consolidated ret income_____-~-~ 3,642,978 3,922,658 8,312,127 
412% cumul. preferred stock divs.— 369,191 375,637} Not 
$2 ten-year preference stock divs... -~--~- 698,482 { Stated 
Common stock dividends__.....-~- TEiee. \ wechek ’ — 1 jae 
Common. shares outstanding. ~~ 1,434,461 1,154,928 1,434,461 


Earnings per commen share__—--~— $2.28 $2.83 $5.28 


NOTE—Depreciation charges for the six months ended June 30, 1948 
and 1947, amounted to $821,055 and $764,351, respectively, and. to 
$1,659,349 for the 12 menths ended June 30, 1948. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash, $11,069,421; receivables (iess reserve for doubtful 
notes and accounts of $902,538), $16,859,767; inventories (less reserve 
for inventories of $1,750,379), $31,854,622; investments and other 
assets, $1,367,668; U. S. 1%% certificates of indebtedness, $4,000,000; 
fixed assets (less reserves for depreciation and amortization of $18,- 
801,683), $24,971,619; deferred charges, $245,420; total, $90,368,516. 

LIABILITIES—Accounts payable, $6,354,673; accr’d taxes, wages, int., 
etc., $3,716,868; reserve for replacement of “‘last-in, first-out” inven- 
tories, less tax credit, $372.295; reserve for Federal, state and foreign 
taxes on income, $5,530,639; 2%% debentures due June 1, 1967, 
$15,000,000; insurance reserve, $683,342; reserve for contingencies, 
$1,200,000; 412% cumulative preferrea stock, $100 par (less 1,700 
shares acquired for sinking fund and not reissuable, $170,000), $16,- 


a 
320,000; common stock, $10 par (1,437,870 shares, less 3,409 sh: 

held in treasury), $14,344,610; capital surplus, $8,432,540: aad tcag 
plus (of which approximately $10,500,000 is available for diy; sur- 











under the terms of the debentures and cumulative pref idends 
$18,413,549; total, $90,368,516.—V. 168, p. 450. Preferred stock), 

Neisner Brothers, Inc. (& Subs.)—Earnings— 

6 Mos. End. June 56— 194% 1947 1346 19, 
Sales ___-------------- $23,425,883 $20,932,681 $19,635,-10 $17 +4, <>. 
Other income —~----~-- 612.419 482,393 446,033 "350 o22 

%90,035 

RO $24,238,302 $21,415,074 $20,081,763 $17.69) 9s. 
Cost of sales & gen. exp. 23,003,252 26,072,988 18,287,950 16/294 b.. 
PE, ai icin on Ls, 17,628 22,392 34.974 0 a5" 
Anortiz and deprec.__- 28¢,167 229,152 217,557 Rnd in 
Mise. deductions —_--_- 35,616 05,748 235,493 pied 
Frev. for Fed, inc. tax. 324,600 389,660 nn ecer'so> 
Prov. fer State taxes_- 14,400 38,400 $2,750 Sa 

Net: Dreti.” —-_- - $556,610 $575,793 $569,89 pone aan 
Preferred dividends __- 39,835 40,155 aon oes 
Common dividends _-_ 245.859 245,969 «102446 S10 
Earns. per com. share__ $0.84 $0.87 $3.03 sia 


*Includes excess profits tax after deducting vostw é 
in ‘2948, 3: ar credit of $45,009 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash, $3.103.495; sundry accounts receivable, due cur- 
rently (less reserve), $303,978; U. S. Guvernment securities (market 
yalue £367,977), .$385,000; merchandise inventories, $3,535,639: eas} 
surrender value of life insurance, $53,249; land and butidings (less 
depreciation of $68,916), $612,678; cost of leaseholds and Seerove- 
ments to leased properties of (less amortization of $2,111,874), $5,396 
342; cost of acquisition of leaseholds and improvements thereon sub- 
ject to purchase agreement ‘less amortization of $19,215), $260,449- 
furniture, fixtures and equipment (less depreciation of $3,055 253). 
$2,606,540; deferred charges, $1,186,255; total, $23,393,625. 


LIABILITIES—Notes payable to banks, $5,506,000; accounts 
trade, $1,396,033; accounts payable, other, $704,532; accrued Metoredt 
on bonds, $5876; term indebtedness due within one year $1¢,000- 
accrued Federal: and State taxes, $993,045; term indebtedness, $1- 


-- 090,000: ‘serial preferred stock ($160 par), $1,669,700; common stock 


($1. par), $614,673; tal surplus, ; 
508; total: “Seecee: a surplus, $400,477; earned. surplus, $11,009,- 
August Sales Rose 17:29%— 


Period End. Aug. 31— 1948—Month—1947 1945—8 Mos.— 1947 


et - sales 2 $4,403,526. $3,754,599. $32,378,335 $28,241,563 . 


—V. 158, p. 543, 


New England Gas & Electric Assoviation—Output— 

For the week ended-Sept.: 3, this Association reports clectric output 
of -16,194,239 kwh. This is an increase of 2,569,828 kwh., or 18.86 % 
a production of 13,624,411 kwh. for the corresponding week a year 

Gas output for the Sept. 3 week is reported at 114,973,000 cu. ‘t 
This is a decrease of 3,904,000 cu. ft., or 3.28% below produetion of 


- 118°877.000° cu. ft. for the corresponding week a year ago. 


For the menth ended Aug. 31, the Association reports electric out 
g. ’ 3 put 
cf 69,798,630 kwh. This is an increase of 5,374,522 kwh., or 8.34%, 
Sa cf 64,424,108 kwh. fer the corresponding month a 
Gas output for August, 1948, is repurted at 522,308,000 cu. ft. This 
is a decrease of 4.053,000 cu. ft., or 0.97% below production cf 
wae cu. ft. for the corresponding month a year ago.—V. 168, 


New Haven Water Co.—Partial Redemption— 


There have been called for redemption on Oct. 1, next, at 107 and 
interest, $17,000 of general and refunding mortgage 3%% bonds, 
fee ll PR pm. A, b Aaa Payment will be made at The First 

Trus o. of New Haven, tr 
New Haven, Conn.—V. 166, p. 1054. —e 


New Orleans Public Service Inc.—Earnings— 


Period End. July31— _1948—Month—1947 194812 Mos.—1947 


Operating revenues ___ $2,980,216 $2,691 
Fai i es 5 ; ,5992 $34,859,334 $31,913,826 














cluding direct taxes_. 1,736,093 1,630,132 19,907.707 18,123,436 
Federal taxes 2 A B78 292'872 203,229 3.801.881 3,242,282 
Py tat 302,560 266,6 ‘372 
Property retirement re- essen er — 

serve appropriations_ 300,000 300,000 3,600,000 3,688,500 
Net oper. revenue.-_ $348,691 $291,554 $4,177,469 $3,695,268 
Other income (net)____ 6.849 "10,198 (103,973 138,013 
Gross income _______ $355,540 $301,752 $4,287,442 $3,833,286 
Interest on mtge. bonds 87.604 88,490 1,051,250 1,061,875 
Other int. & deductions 13,168 21,096 236,052 256,921 
Net income _________ $254,768 $192,166 $3,000,140 $2,514 490 
Dividends applicable to pfd. stock for the period "369,546 369,546 
Ate se So ets as ee ets $2,630,594 $2,144,944 


New York Connecting RR.—Earnings— 
July—- 1948 1947 1946 1945 


Gross ‘rom railway_-.. $243,317 $157,975 $164,321 $239,978 

Net from railway____._ 7,052 25,222 33.412 122,222 

Net ry. eper. income___ 61,006 16,318 71.713 186,793 
From Jan. 1— 

Gross from railway_..._ 1,749,969 1,300.561 1,213.25 1,636,190 

Net fom railway. ___- 508,044 317,192 278.455 761,281 

Net ry. oper. income___ 37€,553 259,704 579,643 1,119,385 


—V. 168 p 450. 


New York Telephone Co.—Earnings— 
Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947 


Operati 4 $ $ . 
perating revenues ____ 32,976,789 29,669,577 230,626.768 200,098. 183 














Uncollectible oper, rev... 90,227 72,216 698,762 295,017 
Operating revenues __ 32,886,562 29,627,361 229,928,006 199,703,166 
Operating expenses ____ 26,032,007 23.345.700 173.421.132 145,027,783 
Operating taxes ______ 4,059,941 3.978.961 32.733,966 31,723,183 
nevet operating income 2,794,614 2,302,700 23,772,908 22.952.2 
et after charges______ 1,967,621 1,888,961 19,518,083 20,722,093 


—V. 168, p. 946, 


(J. J.) Newberry Co.—August Sales Increased 28.7% 


Period End. Aug. 31— 1948—-Month—1947 1948—8 Mos.—1947 


Sales a ee ea einai 11 343 
—V. 168, p. 746. $11,080,913 $8,612,984 $76,233,888 $66,458, 


Newport Industries, Ine.—Notes Placed Privately—The 
company, it was announced Sept. 8 has placed privately 
an issue of $2,000,000 of 3%% sinking fund notes matu'- 
ing Sept. 1, 1963. The notes were placed with The Mu- 
tual Life Insurance Co. of New York and four other in- 
stitutional purchasers through Union Securities CorP- 


The new funds will be used t i i f tht 
, © replenish the working capital 0 

om me for the greater than estimated cost of the Oakdale. 1*. 

b —, This plant, which is expected to increase the basic produc:'*< 

rv ono ~ sie am by approximately 45%, was put Nears 
n ovember ; elose to 

capacity, , 1947, and is now operating clo 

2 Fojlowing issuance of these notes, the company’s capitalization ©0"" 

Sette of the $2 UC0,000 of 315°% notes, 38,480 shares of 444% curr’ 

cm stock and 621,359 shares of common stock.—V. *°'* 

9. 27392, 
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Noblitt-Sparks. Industries, Inc.—Earnings— 
Quarters Ended— July 3,48 June 30,47 


ORR NE petite ee ieee = ee eee $467,816 $618,532 
Number of capital shares____--.__________ aes 593,750 296,875 
Mosnee-per wee. 2 $0.79 $1.04 


*After taxes and charges. ftAdjusted to reflect 2-for-1 stock split in 
October, 1947.—V. 168, p. 49. 


Nerfolk & Western Ry.—Earnings— 


Period End. July 31— 1948—Month—1947 1948—7 Mos.— 1947 
$ $ $ 


$ 
Railway oper. revenues. 15,703,180 10,865,333 104,328,184 92,253,356 
Railway oper. expenses 10,537,887 8,356,151 71,121,877 61,307,970 

















Net ry. oper. revenues 5,165,293 2,509,182 33,206,307 30,945,386 
Railway tax accruals__ 2,894,177 1,763,330 19,151,374 17,627,675 
Railway oper. income 2,271,115 745,852 14,054,933 13,317,711 


Equipment rents. (net) Cr1,137,864 Cr877,405 Cr7,401,274 Cr5,811,211 














Joint facil. rents (net) Dr14,305 Dri5,904 Dri11,953 Dri05,054 
Net ry. oper. income 3,394,674 1,607,353 21,344,254 19,023,867 
Other income -_-.--__ 100,826 158,545 995,222 1,038,435 
Total income —______ 3,495,500 1,765,898 22,339,476 20,062,302 
Interest on funded debt 157,272 170,341 1,124,792 1,195,675 
Net income __-- ~~. pce 3,333,228 1,595,557 21,214,664 18,866,626 

Sinking and res. funds- 
appropriations _____~_ 106,905 92,954 680,408 603,476 
Misc. appropriations___ 166,666 200,000 1,166,666 1,000,000 
3,064,657 1,302,603 19,367,610 17,263,150 


Balanee of income___ 
—V. 168; p. 649. : 


Nerth American Aviation, Inc.—Earnings— 


—Quarters Ended 9 Mos. End. 

Dec. 31, 47 Mar. 31, '48 June 30, ’48 June 30, '48 
Sales and other income $4,870,684 $14,638,649 $20,097,732 $39,607,065 
Cost of sales & oth. exps. 4,831,673 13,436,221 19,265,986 37,533,880 
Prov. for Fed. inc. taxes 15,500 472,500 327,000 815,000 


$729,928 $504,746 $1,258,185 








Net income —_-_-__-- $23,511 


—V. 168, p. 946. 


Nerth American Co.—Holders Protest to SEC Against 
Reorganization Changes— 


A common steckholders’ meeting filed a letter with the SEC Sept. 
7 in opposition to company’s proposed changes in its reorganiza- 
tion plan. 

The letter says the committee believes the interests of the com- 
pany’s stockholders ‘‘will be seriously injured’ ig the North Amer- 
ican manegement is, permitted to withdraw that par of the plan 
providing for the divestment by sale or distribution among the stock- 
holders of the company’s utility holdings. 

“This is the second time since the Supreme Court’s decision in 
1946 that the North American Co. has abandoned plans wiich it 
has proposed,’’ the letter said. 


The committec also objects to the company’s plan of making a 
“gift” of its holdings in West Kentucky Coal Co. to Union Electric 
Co. of Missouri. 


Members of the committee include Stephen B. Gibbons, Prof. John 
M. Chapman and Wiiliam A. Cluff. It was formed at the request 
of the New Brunswick Realty Corp., a New Jersey real estate cor- 
poration owning 900 shares of North American’s common stock, 
according to the letter. 


The commission has set no hearing date to consider the common 
stockholders objection. It made no comment on the letter. 


Distribution of Pacific Gas & Electric Stock— 


The SEC cn Sept. 7 permitted the distribution by the North. American 
Co., in partial liquidation, of ome share of Pacific Gas & Electric 
pe —— stock for each 80 shares of North American’s common 
stock. 

The distribution will be made Noy. 1 to North American stockholders 
of record Oct. 4. Instead of issuing fractional shares of Pacific; 
holders entitled to less than a full share of Pacific will receive cash 
nt the rate of $35 a share for Pacific. 


In this distribution North American will dispose of 89,136 shares 
of Pacific, and about $630.764 in cash. North American will have 
remaining 77,531. shares of Pacific. Permission to sell 75,000 shares 
will be sought before Nov. 1, and the balance of 2,531 shares will be 
ac until exact. amounts needed for the distribution are determined. 
~—V. 168, p. 946. 


Northern Enterprises Co., Inc. (Philippines) —Rezgisters 
With SEC— 


The company on Sept. 2 filed a registration statement covering 
500 shares of class A stock and 1,500 shares of class B stock ,to be 
cold in Hawaii without underwriting. The price of the class A stock 
is $102.50 per share and class B $100 per share. Proceeds will be 
used for the purchase of sawmill machinery and equipment, etc. 


Northern States Power Co, (Del.)—Dissolution Plan 
Gives Preferred Holders 78% of Common of Minnesota 
Company— 


Approval of the plan for dissolution of the company gave the 
preferred shareholders 72% of the operating company common stock 
and a cash settlement of $2,540,000 for dividend arrearages. The 
operating company is Northern States Power Co. of Minn. 


Federal Judge Gunnar H. Nordbye approved the amended plan 
for dissolution of the Delaware Co. as ‘fair and equitable’ to all 
concerned. He agreed with the SEC that the Northern States Power 
Co. of Minn. will have an average earnings of $8,200,000 each year 
in the next five years. Preferred shareholders of the Delaware com- 
pany contended that the tirm would not earn that much. 


Judge Nordbye in confirming the figure said that he saw two 
questions to. be settled in the case. They were: what is the earning 
Power of the assets to be distributd «nd whai allocation of the 
carnings shall be made as between the preferred and common stock- 
holders of the Delaware Con:pany. he Delaware company owned 
all of the Minnesota company stock. 


In approving the amended plan, Judge Nordbye said: “On the 
assumed earnings of $8,200,00C, the Commission inade available some 
78% of such earnings, or $6,400,000 for the preferred shareholders, and 
upen the assumption that 80% to 85% of $6,400,000 will be de- 
cared aS Gividends there will be trom $5,120,000 to $5,420,000 avail- 
able. for preferred owners as dividends.” He pointed out that the 
Minnesota company had waid out 86.1% of its earnings between 
a and 3945 and an average of 90°) if payments as far back as 
927 Were considered. Average earnings of all electric company stock 
Was 66.9% for 1946 aud 1947; he said. 


una naee Nordbye figured with the cash settlement of $2,540,000 that 
a Preferred rights were equal # $5,084,000 which the 78% of the 
He oe Stock gave them. Preferred arrearages totaled over $7,000,000. 
© pointed out that the devision of the Minnesota common stock gave 
they aware preferred owners the voting control. This meant that 
on a could elect their own directors and determine just what portion 
earnings should oe paid out in dividends, he said. 
seul approved plan reclassified the Minnesota company common 
for « nto 9,527,623 shares. It allowed 10 shares of reclassified stock 
Déelawe.. OMe Of the Delaware 7% preferred; nie for one of the 
aware 6% preferred; 5% for every one of Delaware class A 
The Det and 5/12 of a share for every one of class B_ common. 
Minnesst re, Company common stockholders received 22% of the 
‘nesota reclassified common. 


Weekly Output Increased 22.4% — 


tonne output of this company for the week ended Sept. 4, 1948, 
concen 63.123,000 kwh., as compared with 51,551,000 kwh. for the 
ponding week last year, an increase of 22.4% .—V. 168, p. 947. 


Ohio Bell Telephone Co.—Earnings— 


Period End. July 31— 1948—-Month—1947 1948——-7 Mos.—1947 
Oneratine revenues_.... $3,695.9665. $7,853.922 $60,086,777 $52,215,766 
Uncollectible oper. rev._ 17,695 27,111 154,331 155,687 


Operating revenues__ $8,677,371 $7,826,811 $59,932,446 $52,060,079 








Operating expenses_____ 6,747,219 5,991,134 44,877,282 37,605,888 
Operating taxes..._._____ 1,067,574 976,198 7,960,532 7,421,155 

Net oper. income____ $852,578 $259.479 $7,094,632 $7,033,036 
Net after charges______ 353,214 841,528 7,129,904 6,906,987 


—V. 168, p. 650. 


Ohio Edison Co.—Bids For Bonds Sept. 21— 

The company is inviting sealed, written proposals for the purchase 
from it of $12,000,000 first mortgage bonds. Such proposals are to 
be presented to the company, at office of Commonwealth & Southern 
Corp. (New York), 20 Pine St., New York 5, N. Y., before 11 A.M. 
(EDT) on Sept. 21.—V. 168, pp. 947, 849, 746. 


Ohio Oil Co.—Consolidates Production Operations— 
company anncunces that production operations in four of its 
eastern. divisions wil be consolidated unger a new division office to be 
located at Terre Haute, Ind. 

The new Terre Hauie Civisiom area will include the states of Mich- 
igan, Indian2, Dhio, Kentucky, Tennessee, Pennsylvania, Virginia and 
Western Virginia. 

The purpose of the consoldatior, the company said, is to effect 
closer coorcinaticn of the company’s production activities in this nine- 
state area. Pipeiine, refining and marketing organizations of the 
company are not affected by the change. 

A. L. Henderson, former Division Production Superintendent at 
ee — has been appointea Manager of the new’ division.— 

n » Pp. es 


Old Poindexter Distillery, Inc.—Meeting Adjourned— 
The Aug. 25 meeting of the board af directors which had been 
adjourned until Sept. 7, was adjourned again to Sept. 10 because of 
. "ao ef Ceram, the New York Curb Exchange has been notified. — 
; . p. 947. 


Pacific Finance Corp. of California—Additional Notes 
Sold—The company on Aug. 19 issued an additional $1,- 
000,000 3%% subordinated notes, increasing the out- 
standing amount to $9,500,000. See also V. 168, p. 849. 


Pacific Telephone & Telegraph Co.—Bids for Debs. 

Bids for the purchase as a whole of an issue of $75.000,000 35-year 
Debentures due Sept. 15, 1983, will be received at Room 2315, 195 
Broadway, New York, N. Y., up to 11:30 A.M., (EDT) Sept. 21, 
—vV. 168, p. 850. 


Pantepec Oil Co. of Venezuela, C. A.—Off List— 

American shares for the common capital stock of this company were 
removed from listing on the New York Curb Exchange on Sept. 3. 
The shares had been suspended trom dealings since Aug. 24, 1948. The 
transfer books closed permanently on Aug. 25. See also V. 166, p. 747. 


Pennsylvania Gas & Electric Corp.—SEC Orders Com- 
pany to Dispose of Interest in Three Subsidiaries—Also 
Requires Company’s Recapitalization on a Single, Com- 
mon Share Basis. 


The SEC on Sept. 7 ordered the corporation to divest its in- 
terest in three subsidiaries —- York County Gas Co., Newport Gas 
Light Co. and North Shore Gas Co. 

The order also requires that the corporation recapitalize on a 
singe, common basis. The company now has outstanding 10,000 
shares ($100 par) 7% cumulative preferred stock, 20,000 shares 
{no par) $7 cumulative preferred stock, 112,223 shares (no par) class 
A common stock and 24,067 shares (no par) class B common stock. 

The corporation has also $2,100,900 of outstanding 6% debentures. 
The Commission, in its order, reserves jurisdiction over tne de- 
bentures indebtedness and the “appropriateness of the continued ex- 
istence of the company.” 

The Commission said its recapitalizatien order was necessary be- 
cause of the ‘absence of any equity for the common stock on a 
balance sheet basis, the contiruous accumulation of arrearages on 
the preferred stock, the insufficiency of the earnings of the system 
to support the capital structure of Pemn Corp. and the fact that 
the common stock possesses voting control.”’ 

The Commission also reserved jurisdiction over the plan filed 
last March by Pennsylvania Gas for compliance with the Holding 
Company Act. 

Under this plan, nearly ali Pennsylvania Gas’ holding company 
system utility properties in New York will be transferred to Crystal 
City Gas Co. Saugerties Gas Light Co. and Addison Gas & Power 
Co., two Pennsylvania Gas subsidiaries, would be dissolved under 
this plan.—V. 165, p. 615. 


Pennsylvania Power & Light Co.—Stock Offered—The 
company is offering to the holders of its outstanding 
common stock of record at the close of business on 
Sept. 8, the right to subscribe for 316,863 shares of 
common stock (no par) in the ratio of one new share for 
each eight shares held at $16.25 per share. 

Subscription warrants evidencing such rights will ex- 
pire at 3 p.m. (EDT), Sept. 23. Any shares not subscribed 
for will be purchased by the underwriters headed b 
The First Boston Corp. and Drexel & Co. 


PURPOSE—wNet proceeds will be added to the general funds of the 
company. An amount equivalent to such net proceeds, together with 
other funds of the company, will be used for company’s construction 
program. Such proceeds together with present cash resources and 
cash to be generated from reserves and retained earnings, will, it is 
estimated, be sufficient to provide for the company’s construction 
expenditures up to Nov. 30, 1948. Following the completion of the 
sale of the common stock, company contemplates the issuance and 
sale, in October 1948, of approximately 63,000 shares of 442% pre- 
ferred stock or of a new series of preferred stock. The proceeds 
from the sale of such preferred stock will, it is estimated, provide 
for the company’s construction expenditures well into 1949. 

The company estimates that te complete the $100,000,000 construc- 
tion program, $36,000,000 in addition to the proceeds from the sale 
of the additional common stock and preferred stock, will have to be 
raised from the issuance and sale of securities. The halance, it is 
expected, will be obtained from treasury funds, cash generated from 
reserves and retained earnings and from other internal sources. 


CONSTRUCTION-PROGRAM—Company estimates that over the four 
years 1948 to 1951, inclusive, its construction expenditures will be in 
the neighborhood of $100.000,000. Of this amount, $48,000,000 is 
the estimated cost during this period of the installation of the three 
generating unita totaling 250,000 kw. at the Sunbury steam *lectric 
generating station and of connecting this new station to the com- 
pany’s system. The balance of $52,000,000 is the estimated cost of 
additions to and replacements of electric and gas facilities to meet 
the load demands of customers and to enable more efficient conduct 
of the company’s operations. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
ist mtge bonds, 3% series due 1975__ - $93,000,000 
ist mtge. bonds, 2%4% series due 1977 20,000,000 
3% sinking fund debentures due 1965. $27,000,000 27,000,000 
1%% serial notes, due Oct. 10, 1949__ 1,144,000 
1%% serial notes, due Oct. 10, 1950__ 1,144,000 
Promissory notes 142%, due Sept. 30, 
NE oiicea ac iee erate vines alrite tall a 16,000,000 14,500.000 
4%2% ($100 par) cumul. preferred stock 440,000 shs. 440.000 shs, 
Common stock (no par) .--_-____ 5,600,000 shs. 2,851,771 shs. 


*Additional issues are limited by property earnings and other mort- 
gage provisiors. 

In addition to the issuance and sale of the 316.863 shares of addi- 
tional common stock now offered, company expects to issue approxi- 


mately 60,114 additional shares of common stock in the near future 
in connection with its acqusitions in Palmerton. Such shares will, 
it is anticipated, be entered in the company’s common capital stock 
account at a stated value of approximately $1,100,000. 


COMPANY AND BUSINESS—Company was formed in Pennsylvania 
by consolidation and merger of several utility companies on June 4, 
1920. Since that date, the company has acquired numerous other 
utility franchises and properties. Company is a public operating 
company engaged primarily in the business of supplying electric 
energy at retail and wholesale. Company is also engaged in the 
business of supplying manufactured gas and, to a limited extent, 
steam heat. Of its total operating revenues for the 12 months ended 
June 30, 1948, approximately 93.7% was derived from supplying elec- 
tric service, 4.5% from gas, and 1.8% from steam heating. How- 
ever, substantially all of the company’s net. operating revenues are 
derived from electric service. 

The company has three wholly owned minor subsidiaries, viz., 
Hazle Township Water Co., supplying water service to the cOmpany’s 
Harwood steam electric generating station and also to customers in 
the village of Harwood Mines; Susquehanna Gas Co., an inactive com- 
pany; and Pennsylvania Realty & Investment Co., which owns miscel- 
laneous parcels of real estate and 50% of the capital stock of West 
Pittston-Exeter RR. The latter company eperates a short-line railroad 
(approximately three miles) between West Pittston and the Stanton 
steam electric generating station. 


UNDERWRITERS—Thie names ef the several underwriters and the 
respective pereentages of the shares of add t'onal common stock not 


subscribed fer by the helders of subscription warrants to be pur- 
chased by each are as follows: 


Percentage Percentage 

The First Boston Corp.__ 20.00% E. W. Clark & Co..._.... 2.25 
Brent: & Ge... 4. 20.00 Eikins, Morris & Co.____ 2.25 
Kidder, Peatedy & Co... 100,00 Green, Ellis & Anderson. 2.25 
Lehman Brothers __.____ 10.00 A. E. Masten & Co.______ 2.25 
Merrill Lynch, Pierce, W. H. Newbold’s Son & 

Fenner & Beane ___ __ 7.50 BG ee ee SSS Es 2.35 
E. H. Rollins & Sons Inc.. 5.00 Parrish -& Ge... ae 
Stroud & Co., Inc._____ 5.00 


Singer, Deane & Scribner 2.25 

Auchincloss, Parker & Suplee,; Yeatman & Co., i 
OR ie 2.25 IG) sia o al yes Sea 2.25°° 

Buckiey Securities Corp... 2.25 

—vV. 168, p. 850. 


-Peoples Drug Stores, Inc.—August Sales— 


Period End. Aug. 31— 1948—Month—1947 1948-—8 Mos.—1947 
Sales__._______________ $3,803,393 $3,749,889 $29,713,608 $29,516,666 


The company in August, 1948, had 138 stores in operation, as 
against 136 in the corresponding month last year.—V. 168, p. 747. 
5 


Permanente Metals Corp.—To Lease Mill— , 


This corporation on Sept. 3 was awarded a lease of a b'g aluminum 
mill at Newark, Ohio, by the War Assets Administrat'on. er 

The plant, including 36 buildings on 300 acres of ground, cost .the 
government a reported $22,712,371. It was operated during the war 
by Aluminum Co. of America. 

The WAA said the lease is for ten years with the privilege of 
renewing for an additional 15 years. Rental is based on 5% of net 
sales, with the minimum annual rate $125,000 tae second through 
the fourth years and $250,000 thereafter. There is no minimum the 
first year. 

The plant was built for production of 10,000,000 pounds of alumi- 
num blooms and 15,000,000 pounds of rod a montn. It has a casting 
pen eed of 40,000,000 pounds a month, which is in excess of rolling 
capacity. age, 

The Permanente Corporation intends to use the plant to produce 
smaller sized rods and bars and to install a wire and cable mill. 
The agency said Permanente estimates that construction of additional 
facilities will cost about $3,500,000.—V. 168, p. 155. 1H 


Peruvian International Airways—New Appointment— 


William C. Ray, who since the war has been cirector of maintenance 
and overhanl for American Gvyrrscas Airways, supervising these activi- 
ties in AOA’s 16 domestic and overseas bases, has been appointed 
age ad of Operations for Peruvian International Airways.—V. 168, 
p. 254. 


Philadelphia Co. (& Subs.)—Earnings— 


(Not incl. Pittsburgh Rys. Co. and subsidiaries and other street railway 
subsidiazvies of Philadelphia Co.) 
Period End. June 30— 1948-—-6 Mos.—1947 1948—-12 Mos.—1947 
Oper. revenues of utility 
companies __..______ $40,149,614 $36,671,095 $73,756,456 $65,642,593 


Total oper. rev. deduc- . 
30,674,559 26,280,618 56,779,541 43,968,412 


. 


tions of utility cos._- 





Net oper rev. of util. ' 
companies _....... $9,475,055 $10,390,478 $16,976,914 $16,674,186 
Other income (net)___ 727,087 406,517 1,242,109 695,530 


Gross income ______ $8,747,968 $9,923,960 $15,734,805 $15,978,656 





Total income deductions 3,651,082 4,413,137 8,152,358 8,019,519 
Minority interests in in- ° 
NE a5 os deuce beets ab 863,906 870,467 1,683,678 1,700,112 





$4,232,980 $4,700,357 $5,898,769 $6,259,025 





Consol. net income 
Divs. on capital stocks 
of Philadelphia Co. 
—Cash— 


6% cumul, pfd. stock 736,710 736,710 1,473,420 1,473,420 
$6 cumul, pref. stock 306,000 300.000 600,000 600,000 
$5 cumul. pref. stock 134,670 134,670 269,340 269,340 
Pfd. 5% non-cum. stk. 395 395 790 395 
Common stock —____ 1,557,195 1,297,662 4,152,519 2,854,856 


—V. 168, p. 747. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company end its subsidiaries for the 
week ended, Sept. 4, 1946 amounted to 137,663.v00 kwh., an increase of 
10,838,000 kwh., cr 8.5%, over the corresponding week of last year 


—V. 168, p. 348. 


Pioneer Service & Engineering Co.— Weekly Output; 


Electric output of the operating companies served by this corpora+ 
tion for the week ended Sept. 4, 1948, totaled 263 359000 kwh, ‘as 
compared with 218,864,000 kwh. for the corresponding week last 
year, an increase of 20.3% .—V. 168, p. 948. pitt 


Pittsburgh Coke & Chemical Co. (& Subs.)—Earnings 
Period End. June 30— 1948—-3 Mos.—-1947 1948-6 Mos.—-1947 


Gross sales and earns., 
less discounts —_ $5,116,743 $4,507,832 £9,331,450 $8,105,126 











Cost of sales and cpers. 4,234,743 3,643,10# 7,609,911 6,550,982 
Operating profit ____ $882,000 $864,724 $1,521539 $1,554,144 
Other income ~~. ___. 73,350 45 856 132,657 82,115 
Total income __.___ $955,350 $910,580 $1,654,196 $1,636,259 
Other charges -_______ 35,064 60,673 + 77,208 105,318 
Profit on sale of iron we 
ore properties —___._ A araareaaey Dr1.145 _...-= Crl,232,697 
Prov. ior Federal and iyi 
State income taxes___ 396,900 359,100 684,000 899,300 
| a eee $523,386 $489 662 $892,988 $1,864,538 
Com. shrs. outstdg.__-- 564,474 554,474 564.474 554.474 
Earns. per com. share__ $0.87 $0.83 $1.48 $3.25 


CONSOLIDATE?!) BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash in banks and on hand, $1,501,046; notes receivable, 
$253,254; accounts receivable, $2,385,277; inventories, $3,739,044; long- 
term receivables, etc., $752,344; Great Lakes bay ge“ bo ne 
capital stock, $1,451,941; Nevi'le Island Glass . ne. investment, 
$1,441,019: Emerald Coal and Coke C». crvital stock. $240,000: other 
investments, $128,750; investment in subsidiary companies, neb come 


os 
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solidated, at cost, $149,859; fixed assets, at casi, $10,118,441; deferred 
charges and prepaid expenses, $277,867; total, $22,558,842. 

LIABILITIEs—Accounts payable—trade, $2,139,217; accrued lia bil- 
ilies, $1,751.933; Funded and long term debt payments due within 
che vear, $244,900, other current ijabililies, $124,144; funded and long- 
term debt, $3,181,000; reserves for relining blast furrace, kilns, etc. 
$256,656: $5 preferred stock (ng par), $2,329,523; common stock 
(621 46@ shares no par), $6,124,444; capital surplus, $278,049; eartings 
retained in the business since Jen. 31, 1936, $5.857,825; capital stock 
in treasury, at cost, Dr$728,179; total, $22,558,842.—-V. 168, p. 948. 


(The) Pittston Co.—Transfer Agent— 


The Chemical Bank & Trust Co., New York, m Wi, has been ap- 
pointed transfer agent for the common stock.—V. 168, P. 747. 


Public Service Co. of Colorado—To Create New Pre- 
ferred Stock Series— Tey, 

The stockholders on Oct. 19 will consider creating a new series of 
the presently authorized cumulative preferred stock, such series to 
consist of 75,000 shares (par $100) with a 4% % diivdend.—V. 
168, p. 948. 


Public Service Co. of Indiana, Inc.—Earnings— 


Period End. July 31— 1948—7 Mos.—1947 1948-12 Mos.—1947 
Operating revenues_____ $20,4%4,561 $17,617,969. $33,973,031 $29,355,803. 
Overation— 











Power purchased__--- 1,232,967 933,127 1,925,554 1,461,161 
Other aaaion.... mi 7,987,052 6,167,630 12,978,789 10,376,082. 
Maiptenance —--..---- 1,268,114 1,136,919 2,232,260 1,921,135. 
Prov. tor depreeiation— 1,869,895 1,773,345 3,156,573 2,995,095 
Siate, local and misc, : 
Fedcral taxes. ..-~- 1,7€2,759 1,465,134 3,065,426. 2,394,104 
Federal income taxes__ 1,727,000 1,666,000 | 2;771,000 3,008,061 
Net oper. income__-- $4,596,737. $4,269,813 $7,843 ,427 $7,203,285. 
Other income__--.—----~- 364,930 449,166 507,165 636}2388 
Gross ineome________ $4,951,676 $4,718,980 $2,390,593 $17,839,575. 
Int. and other deducts.- 1,306,542 1,236,135. 2,233,314 2,247,060 
Net income____.---- $3,645,134 $4,432,844 $6,117,278. 95,592,516. 


—V. 168, p. 948. 


Public Service Co. of New Hampshire—Earnings— 


Period End July 31— 1948—Month— 1947 1948—12 Mos,—1947 - 
$930,303 $12,867,776 $11,377,711 














Operating cevenues_-_ $1,047,378 
Steam generation and ; 
punchased- powev_--..- 201,796 201,991 3,478,710 1,848,456 
Other operations -_-—--.—- 279,65+% 253,397 3,236,105 2,7(86,526 
Mairntenenge —- --- ~—.-- 83,273 59,371 $23,098. 676,377 . 
Prov. ‘or depreciation _ 100,602 84,422 1,063,215 986,629 
Taxes, other than Fe- : 
erai ineome._._____--__ 146,455 122,826. 1,498,630 1,337,154 
Fed. taxes on ‘ncome__ 52,000 38.000 535,400 1,009,400, 
Nei oper. income_- _ $183,490 $164,296. $2,232,618. $2,733,163. 
Non-cper. inceme (net) 635 13,074 15,060 24,470 © 
Gross income —__--~~ $182,855 $178,270 $2,247,678 $2,757,639 _ 
Int. and ther deduc- : 
bis CRN enn 69,596 45,179 614,637 540,225 
Net income ____--- $122,259 $133,091 $1,633,041 $2,217,414 
Pfd. stk. div. require. —_ 28,560 28,560 341,700 343,519 
Weiter 2 ek. $93,699 $104,531 $1,291,341 $1,874,085 
*Earaed per com. sh. $0.11 $0.12 $1.54 $2.24 


*Based on shares now outstanding.—V. 168, p. 948. 


Puget Sound Pulp & Timber Co.—Extra Dividend— 


The directors on Aug. 25 declared an extra dividend of 25 cents 
per share and a regular quarterly dividend of 50 ecnts per share 
on the new cemmon stock, both payable Sept. 30 to holders of record 
Sept. 10. This is equivalent to $1.50 per share on the common stock 
outstarding prior to the two-for-one split-up completed July 15, 
1948. The old steck received $1 per share on March 31 and June 30, 
last.—V. 168, p. 850. 





R. C. A. Communications, Inc.—Earnings— 
Period End. July 31— 1948— Mont h—1947 1948-—-7 Mos.—1947 





























Total cper. revenues... $1,016,418 $900,855 $7,324,319 $6,585,309 
Total oper. expenses_ __ 984,149 1,022,979 6,909,179 6,801,54/ 
Net oper. revenues... $32,267 *$125,924 $415,140 *$216,233 
Other conmunicaticn in- 
SNININ ; Sacias nd elk tees aaa 5,57¢. Dr14,082 10,165 Dr66,835 
Operating inccme--___ $37,645  *$140,006 $425,306 *$283,073 
Ordinary income — non- ) 
communication __-__ 8,919 87,395 61,066 382,706 
Gross ordinary ine.__ $45,763 *$52,611 $486,371 $99,633 
Deductions from. ordi- . 
naty ‘inocnie... .......... 30,022 10,905 120,133 78,107 
Net ordinary income $16,741 "$63,516 $366,238 $21,456 
Fxtraordinary inc. (Cr)_ See i: alee 113,045 179,387 
Extraora. ine. (Dr)_.._ 10,380 11,000 93,811 81,990 
Ee SO nn aie $17,573 “$74,516 $385,472 $118,363 
Deducts. from net inc._ 11,400 Cr25,300 186,249 65,900 
Net inc. transferred 
to earned surplus. — $6,173 *$49,216 $199,223 $52,963 
*Deficit.—V. 168, p. 650. 


Radio Corp. of America — Egypt Purchases Powerful 
Transmitter— ’ 


Purchase by the Egyptian Government of a powerful radio trans- 
mitter for a broadcasting center under development near Cairo. was 
announced Sept. 3 by Meade Brunet, Vice-President of this corporation 
and Managing Director of the RCA International Divisicn. 

The 50-kilowatt medium wave transmitter, Mr. Brunet said, is to 
be erected at Abu Zaabal, 14 miles north of the capital, where the 
studios are being built. The station will cover the whole Nile delta 
reaching to Alexandria and Port Said.—V. 168, p. 850. ; 


Radio-Keith-Orpheum Corp.—New President— 
Floyd B. Odlum, Chairman of the board, announced that the ‘board 


of directors cn Sept. 8 elected Ned E. Depinet as President of the . 


compaly in place of N, Peter Rathvon, whose resignation becam 
effective on that date. Inasmuch as Mr. Depinet ge choice’ of 
all parties concerned, it naturally follows that he will be re-elected 
as — the stockholders’, meeting to be held soon.— 
: , P. 949. 


Railway & Light Securities Co.—Asset Value— 


Based upon market quotations as of Avg 
reports net asset coverage of its outstanding 
Per common share_____ 


a4, 1948, this company 
securities as follows: » 








> <a am ae <0 ae a OS 60 oe Oe oe ee ee —<- - =— ———<— = - 2 
Per 4% cum. conv. pfd. share ($50 NP cteig i sasehi ih Seen. dod ishac 
Per coli:teral trust 344% bond_......- deed 2,574.34 
—V. 168, p. 65C. BS hs ant a ¢- 
Raybestos-Manhattan, Inc.—Earnings— 
‘Including Domestic Subsidiaries ) 

6 Mos End. June 30— 1948 1947 1945 5 
Profit before taxes... $2,092,956 $2,230,760) maa 
Federul income taxes__ 957,500 1,196,500 { : 

Net income ____-____ $1,135,456 $1,124,260 $649,736 366 

Ly A * ‘ $ .736 42 

tally eres 628,100 628,100 628,110 ‘i 10 
$ er share____ “ 1.7 1.06 

—V. 1am ood £1.30 $!.79 $1.03 $1.65 


Reading Co.—To Vote on Consolidation— 

Stockholders of record Sepi. 27, 1943. on that. date will consider an 
agreement of merger daied Aug. 24, 1948 providing. for the. merger 
of The Chestnut Hill RR. Co. initio Reading Co.—V. .168, p. 949. ; 


Reeves Bros,, Inc. (& Subs.)—Earnings— 
Years Ended June 30— 1943 1947 
(8 eagna eaR ARS EEES E E RE $68,410,034 $49,025,066 


Net income after income taxes____--_~-~-- *5,953,042 4;129,050 
Common: shares outstanding______________ ___2 * E337, 062. -. :1,937,238 
Earnings per common share_____.-___-----~ $5.23 $3.63 


*After $1,000,000 provision for replacement. of .“‘last-in, first-out,” 
inventory at estimated replacement cost and excludes $459,015 special 
credits applicable to prior periods.—V. 168, p. 51. 


Reo Motors, Inc.—To Resume Full Truck Output— 

Settlement of the 30-day strike at the Campbeil, Wyant & Cannon 
Foundry Co., Mich., announced Sept. 1, will enable Reo Motors, Inc., 
to resume full truck producticn between Sept. 10,and 15, it was 
announced on Sept. 2. 


The strike at the foundry, which supplies Reo with cylinder blocks, 


cylinder heads, camshafts and pump gears, forced Reo to shut down 
its truck lines on June 25. Reo was able to operate only 10, days 
during July and August.—V. 162, p. #89. 


Republic Steel Corp.—To Continue Operation of Cleve- 
land Blast Furnace— 

Jess larson, War Asse(s Aaministrator, gavé assurance on Aug. %38 
thaf the agreement entered into by th:s corporation and the Kauser- 
Frazer Corp. for continued operaiion of the Cleveland biast furrrace 


“will prevent any displicement in our domestic economy by the small ' 


foundries now being served by Republic, of being deprived of their 
hecessary pig iron.” : ' 

At the same time, Mr Larson made public a letter to him from 
C. M. White, President of Repubiic Steel, in which Mr. White slated 
that “we (Republic) are now able to «nd will continue to serve our 
customers with merchant pig iron in ike manner in which we have 
served them during. the past.”’ 

Kaiser-Frazer and Republic Steel Corporation officials, 
with Administrator Larson in Clevelaid on Aug. 27,. signed an. oper- 
ating contract whereby Republic will operate the plant for Kaiser- 
Frazer and at :he same time continue to serve its: customers. During 
the period of. this agreement both companies will have an oppor- 
tunity to construct facilities for independert operation. 

“Beginning Sept. 1,. the Kaiser-Frazer Corp. will pay rentals to the 
War Assets Administration on the basis of their agreement with WAA 
on Aug. 17 which are higher than the rentals they: will’ be receiving 


from. the Republic Steel Cerp.,’’ Mr, Larson said.—V.: 168,’ p.. 748. 


(BR. J.) Reynolds Tobacco. Co.—$86,000,000.New Fi- 
Nnancing Reported Under Way— ius : 
The company announced Sept. g plans for. increasing its capital 
funds by $86,000,000. The company proposes to issue an additional - 
$26,000,000 of preferred: stock, previously authorized by stockholders . 


and. $60,000,000 in 25-year debentures subject to a sinking fund. 


Officials of the company stated that the continuing increase in its . 


business, necessitating larger inventories of leaf tobacco, and the 
higher prices prevailing this season in the tebacco markets. require 
the financing. These reasons, they said, made it necessary to secure 
additional capital rather than to finance so. lange a part of the higher 
inventories through short-term bank loans. Proceeds of the sale. of 
the securities will be used to pay off a corresponding amount of 
Short-term notes outstanding, 

The company said that a registration statement covering the new 
securities is expected to be filed with the SEC within the next few 
days. The dividend and coupon rates will be named through amend- 
ment to the registration. statement before the offering of the securi- 
ties by prospectus for sale, it. was said. 

Present plans are that the preferred- shares be first- offered pro rata 
to the holders of the company’s common stock. This offering, ‘as 
well as the debentures issue, would be underwritten by a group of 
investment bankers, headed by Dillon, Read & Co. Inc., and Reynolds 
& Co., New York.—V. 167, p. 473. 


Rochester Telephone Corp.—Earnings— 
Period End. duwy 31r--- 1848—Montin—1947 1948—-7 Mos.—1947 





Operating revennes_- $817,903 $721,144 $5,452,754 $4,941,706 
Uncolhectible oper. rev — 352 827 t,535 5,803 

Operating revenues__ $816,951 $720,307 $8,494,219 $4,935,303 
Operating expenses 626,273 563,721 4,376,291 3,159,947 
Operating taxes_._ aa 112,254 97,818 692,999 704,531 

Net oper. income___-_ $75,424 $58,768 $414,929 $470,305 
Net after charges_____ 54,517 34,496 233,448 288,933 


—V. 168, p. 748. 


Roosevelt Oil & Refining Corp.—Initial Dividends, etc. 

The directors on Sept. 9 declared an initial quarterly dividend of 
183, cents per share on the $12.50 par value 6% preferred stock 
and an initial quarterly dividend of 20 cents per share on the com- 
mon. stock, both payable Oct. 1, 1948, to holders of record 
Sept. 15, 1948. 

The corporation has acquired all of the outstanding stock of each 
of its three subsidiaries which are Roosevelt Oil Co., Simrall Corp. 
and C. L. Maguire, Inc. The directors have voted to liquidate these 


three subsidiaries with the effect that all of the assets and business. 


of such subsidiaries will 


be acquired by Roosevelt Oil & Refining 
Corp.—V. 168, p. 650. 


St. Louis-San Francisco & Texas Ry.—Earnings— 














Juiy—- 1948 * 1947 1946 1945 
Gress from railway ___ $480,827 $404,5!2 $335,623 $334,633 
Net frem railway-_- 182,615 146,784 78,767 122,430 
Net ry. cper. income__-_ 91.724 63,940 38,164 28,238 

From Jan. 1— 

Gross from railway-_--- 2,612,070 2,328,856 2,077,989 2,293,715 
Net from railvay_—_ a 771,446 568,687 394,960 686,435 
Net ry. oper. income __- 307,253 178,022 109,524 233,495 
-—V. 168, p. 5&0. 

San Jose Water Works—Earnings— 

12 Months Ended July 31— 1948 1947 
Operating oo EE ey ee kx A em Fa | 
Operating expenses and depreciation._._______ 961,420 883,393 

Onetating wreme  —.. ee $428,308. $440,420 
Non-operating: income ~..-.....__..-._____--.- 4,415 11,236 

Balance before deductions.........._...__..__ $432,723 $451,656 ° 
Interest, amortization and other deduct. (net) 100,298 102,427 

Net income __.._._...___-______________._. - -"93g2;430 ~ 9349,230 
Dividends on preferred stock__...._._________ 35,626 35,626 

Balance available for commen stock______~~ $296,804 $313,604 


—V. 168, p. 749. 


Sangame Electric Co.—Declares 30-Cent Extra Div.— 

The directors have declared tiie regular quarterly dividend of :40 
cents per share and an extra, dividend of 30 cents per share on the 
common stock, beth payable Oct. 1 to holders of record Sept. 18. 
Like amounts were disbursed on April 1 and July 1, this year.— 
-V. 168, p. 749; 


Seaboard Air Line RR.—Earnings— 
Period End, July 31— 19438—-Month—1947 1948—-7 Mos.—1947 
Total ry. oper. revenues $10,053,846 $8,447,110 $79,739,755 $71,330,208 


Net ry. oper. income___ 921,318 446,784 8,430,786 5,967,083 
Tetal income —_-___--- 1,011,350 724,570 8,966,576 7,129,062 
*Net inceme —........... 681,351 383,874 6,534,429 4,654,625 
Balance of income to be transferred to earned 

surp. of sink, fund and maximum permissible 

capital. fund charges are made. against income 3,554,116 1,955,332 
Balance of income to be transferred to earned 

surplus if sinking fund and minimum capital 

fund. charges are made against income______~ 4,461,344 2,784,252 

*After fixed charges and other deductions.—V. 168, p. 949. 


meeting - 


ee 


Seaboard Commercial Corp.—Suspended from Tradin- 
—To Liquidate Loans—Stock May Have No Value— ~ 


The Baltimore Stoc': Exchange cn Sept. 3, suspended dealings in ¢} 
company’s. preferred and common stocks because of doubts a5 to +; 
value o: such secrrities. 

The Baltimcre office of the Seeurities and xchange Cormmission 
elso announced that the SEC has orcered trading in said stocks on .h 
Baltimore Exchange suspended sor 10 days. .The effeet of this orde: 
will be to suspend ~over-the-counter trading in such securities any- 
where . 

In annomneing the suspension of the company’s preferred and com- 
men stocks the Exchange quoied trom a letter it hed received from 
Robert P. Babcock, President of Seaboard Commercial Curp., as 
follows: 

“Current :nvestigations- by industmal engincers and special account- 
unts of the assets and affairs of the customers of Seabcard, although 
present'y incomplete, indicate that the customers are rot in a position 
at this time to pay any substantial pertion of their ob‘igations 
Seaboard and that. in the absence of additional availahbie funds suft?i- 
cient to enable customers to continue operations, the presently esti- 
mated and. foreseeable recoveries on these acounts. will b inadquate to 
cnable Seabcard to meet all of its existing bank obligations. 

“fm the ‘ight of these facts, Seaboard’s banks have refused to 
extent: further credit te the corporation and have expressed ihe view 
that steps. be taken te liquidate vhe customers’ accounts. 

“Urder the circumstances, thev2 would appear to he serious question 
as. to whether ox nct the stock of Seaboard Commercial Corp. nas any 
value.”’ 

Ai Dec, 71, 104%, the company had advances to customers of about 
$5,500,000. A recent figure placed its borrowings from banks at about 
$3,300,600. It is understood 13 banks are loan particinants. 

Before the war the company vas engaged in autemobile insta’ment 
financirg. Foltowing the war it entered the industrial financing field. 

Quarterly dividends. had been paid on the $1,000,006 5% preferres 
A stock par $50, to and including March 31, 1948. Dividends were 
paid in 1947 en the $1,015,050 common stock, par $10, as follows: 15 
cents. cach. on March 31. June 30 and Sept. 30, aud 15 cents quarterly 
and: 15. cents extra on Dec. 31..—V. 156, p. £2230 


Seaboard Finance Co. (& Subs.)—Earnings— 


9 Months. Ended June 30-— 1948 1947 
I a Rt AE a ee a ORS Ne $6,441,219. $5,361,125 
“Operating expenses —---_---~----~---------- 3,511,614 2,934,180 


—_—_ -_ ——_ —__ -— 


$2,929,605 $2,426,945 





-Net. income before interest and taxes__---~-- 


Interest. péid __ 2... - --. - ---- 2 -s 950,144 452,790 
Provision” for: taxes_____._--- pS foe aa -----~ 864,692 691,383 
Portion. of net income applicable to minority | 

RSE DIR Bae RIG EPA Be a EGE Ph IE can wielac wsiges acting alk ord aeeoadaa el 1,676 





$1,514,769 $1,251,096 


Net: income befere non-recurring items____—_ 
: of 433,501 


Net non-recurring gain__-_-~- Be Sie ote a dan Oe Ar 


Net income. =. 3. ew ee a | 007 
Earnings per common share outstanding— , 
: batdrethens recurring MI Pe cea ot ae he mamas $1.55 $1.50 

Including non-recurring items __-.~-..-----~- 1.55 2.05 

*Including provis‘on for losses on receivables, less recoveries: 1948, 
$718,734; 1947, 3579,720. iS3ased cn 856,891 shares on June 30, 1948 
and 787,687 shares on June 30, 1947. 


COMPARATIVE CONSOLIDATED BALANCE SHEET, JUNE 30 





ASSETS—- 1948 1947 
Cash cn hend and demand deposits___-__-_--- $4,578,392 $4,016,957 
Instalment receivables (less reserve for losses) 42,553,344 32,255,085 
Accounts and notes receivable___._.___.__----~-- 56,290 40,605 
Investment in capital stock of unconsol. subs. 494.156 : = 
Claims for refund of Fed. taxes cn inc. (esb.) 90,000 ------ 
Preperty and equipment (net)__-_--------~---- 494,667 313,943 
Excess’ of cost of acquisition of cap:ta! stock of 

subs. over equity in net assets thereof at 

dates of acqu's tion, unamort zed portion__-_ 556,041 615,247 
Exc. of aggregate stated value of issued & out- 

standing $2.60 convert. pfd. stcck cover net 

consideration received therefor__ Yaa SINS aN 395,593 - 
Deferred charges —__.-~-~_~- Pm eee ora 348,927 233,187 

RE sn a Sees A _______. $49,567,410 $37,535,024 

LIABILITIES— 

Notes payable, unsecured____________________ $28,345,000 $23,050,000 
Taxes payable and accrued_ a at ET xe 1,337,203 917,994 
Dividends payable ___..____ TEs ee Meee ie 2 epee 403,831 310,291 
Dealers’ reserve ree: Roteen 390,252 157,903 
GRRRNS adeno tetas RAE. SL ord a ee 85,092 68,105 
4% -subord. notes payable, du: Dec. r5, 1951_- 5,750,000 4,250,000 
Unearned income os peta nal ae ip hc in eign, 9B 1,494,244 617,464 
‘Cumulative preferred stock (no par)- 

Series A (stated value, $23)_.._ __- ft at SY pian ane 1.960.009 

Series B (stated valme. 919:25).-......---.. sk 581,562 

$2.60 convertible (stated value, $50)________ 4,704,700 - == 
Common stock ($1 pur value)... 856,891 787.687 
CORT) I oo, 8 ts eee $. 3,587,409 
SeaPune © ec - ee - 2396,604 





Total ____ 7d ge Si Spe Mee i tay be Se $49,567,410 $37,535,024 


—V. 167, p. 2298. 
Sears, Roebuck & Co.—August Sales 23.1% Higher— 
Period End. Aug. 31— 1948—-Month—1947 1948—7 Mos.—1947 

$ $ $ 


$ 
Sales -__________._ 193,813,128 157,404,627 1,315,898,671 1,067,055,953 
—V, 168, p. 651. 


Sharp & Dohme, Inec.—Canadian Unit to Expand— 


Award of a contract tor construction of a new manufacturing plant 
as part of an extensive expansion program planned for Snarp 
Dohme (Canada), Ltd.. was announced on Sept. 8 by» Eugene L. 
Kuryloski, General Manager of the Canadian subsidiary. 

When completed, the new plant will replace the company’s present 
operating facilities at 865 Bay Street, in ‘Foronto, Ont., Canada. 

Work will begin uext .week om the new construction, which +5 
expected to be completed by next June.—V. 167, p. 2298. 


Shattuck Denn Mining Corp.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1948 





Sales ____ mes 7 EAS BE Re S RI ee oN $1,239,059 
Saeee S50 os gr SAE agted & Muijtpn ep multe aekd. to eee 1,071,51 
Gross profit MB Stak le Be OP A 5 8 $167,552 
Other income __ Re Ay ele ae 3,445 
Total income. .._.._- pitt gt Mo soe espace: 2 SG S88 
Depreciation __ ae, Lone gren dears hopage SPS Lee 37,491 
Net income, before depletion and income taxes_—~-~~-~---- $135,545 
—V. 165, p. 862. 
Shell Union Oil Corp.—Unit Moves Offices— 
The administrative offices of Shell. Chemical Co., recently trans” 


ferred from San Francisco, Calif.. opened on Sept. 6 in quarters 
occupying four floors of a new building at 4 West 58th St.. crt 
York, N. Y., according to Jan Oosterieyer, President. The compe" i 
manufactures and markets petroleum-derived chemicals and chemic* 
intermediates for a wide variety of industrial and agricultural Snel 

Appreximately 115 administrative and staff employees anG “The 
families were involved in the move-from the West Coast offices. ©" 
company’s western sales division office will remain in San Francisco- 


. i = 
From the New York office, Shell Chemical wil! continue to on 
the operation of its plants in Houston, Texas, and in Martine 


Dominguez, and Pitts»urg, Calif.—V. 167. p. 2138. 
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sherritt Gorden Mines, Ltd.—Earnings— 











Ouarter Ended June 30— 1948 1947 1946 
wee recurn from copper sales__- $1,117,746 $1,018,404 $560,775 
oa -ost after crediting precious 
" MENAIS. --- ase erate ----- 507,522 541,590 391,651 

oper. profit from sale of copper $510,214 $476,814 $169,124 
oper profit frem sale of zine con- 

CENUTALO nn wenn rn ta a ---.--- 76,543 44,754 
Non-< yerating revenue—- ------ - 4,583 2.305 2,539 

Total --------~---------------- $614,787 $555,668 = $716,408 
pioyision. for tawes_—-...-.--~. -- es 140,000 120,000 62,000 

Realized profit before write-offs_ $474,797 $435,666 $154,408 


_V. 167, p. St. 
Shee Corp. of America—Earnings— 
(Inchieding Who2l!y-Owned Subsidiaries) 
6 Months Ended-— Tine 26,°48 June 28,'47 


+Galeg. .-<-ah-sessnesssersse-=~ -.-~-~----~---- $16,612,669 $14,490,190 
Met PRR anol cient eGis-lahen SL Mi 879,089 872,444 
Earned per share_-_..---...--- $1.97 $1.95 


Based on 445,500 shares of class A common stock outstanding. 
+Including retail and wholesuie sales but excluding any inter-company 
scales. «After taxes and charges.—V. 16d, p. 651 


Southern Bell Telephone & Telegraph Co.—Earnings 
INCOME STATEMENT FOR 12 MONTHS ENDED JUNE 30, 1948 








Total operating revenues__-_-__ met: Mister ____$194,985,471 
Operating expenses. -_~..__—_. ‘ ‘eens ? 163,068,344 
Federal taxes on income---__- eo ts SERRA 3.360.441 
Other t8%@$-ig5<5-62565-%-22 Spiga Mee so ae el 14'969.024 

Net operating imcome___-_._.._--__--___-. ay . $13,587,662 
Other ineo@iG@ts a Tee Pt aS Sa? 3 2G 529.595 

Total income —--_------ aes ee abs eee 
Tn terest. Gee one maar 5.485.350 

Net in@Mue oo. ae 
—V. 168, p. 651. 


Southern California Edison Co.—Earnings— 
Period End. June 30— 1948-—3 Mos.—1947 1948-12 Mos.—1947 
Operating revenues ___ $22,535,515 $21,055,569 $90,215,736 $78,497,619 
Total oper. exp. & taxes 18,397,777 17,252,967 76,917,792 





Net operating income $4,137,738 $3,802,602 $13,297,944 $14,269,966 











Net. non-oper. income__ - 786,201 397,800 1,942,288 1,232,691 
Gros; income -_---- $4,923,939 $4,200,402 $15,240,232 $15,502,657 
Int. and other deducts.- 1,455,051 1,130,116 5,046,446 4,639,621 
Net iiceme .-....- $3,468,888 $3,070,286 $10,193,786 $10,863,036 
Preferred dividends —_~- 1,399,248 1,596,105 4,508,736 5,364,833 
Common dividends __~_~- 1,195,067 1,193,716 4,773,598 4,772,004 
Remeiuger cele $874,573 $280,465 $911,452 $726,199 
Earned per share on 

com. stock outstdg._-_ $0.65 $0.46 $1.79 $1.72 


—V. 168, p. 950. 


Southern Colorado Power Co.—Weekly Output. 


Electric ofitput of this company for the week ended Sept. 4, 1948, 
totaled 3,393,000 kwh., as compared with 2.605,000 kwh. for the 
corresponding week \last year, an increase of 30.2‘.—V. 168, p. 950. 


ine 
Souther dl Aeheific Co.—Equipment Financing— 


It was reported Sept. 3 that the company plans the sale of $11,000.- 
000 equipment trust certificates the end of this month.—V. 168, p. 950 


Spiegel, Inc. (& Subs.)—Earnings— 





6 Morths Ended June 30—- 1948 1947 1946 
Net profit after charges____.._..-._. $1,816,44e $611,264 $1.806,285 
POGCTO! UB weetien te etens iter erase 89,000 237,729 680,000 

Net preite 2k a $2,121,448 *$373,535 $1,126,285 
Common shares outstancing—__-. 1,604,976 1,594,676 1,305,539 
‘Earnings per common share_--- $0.56 $0.09 $0.69 


Includes $184,808 of net capital gains. tAfter preferred dividends. 


August Sales 15.2% Higher— 

Period End. Aug. 31— 1948—Month—t947 1948—8 Mos.—1947 
Bales te (og eee ee $10,917,270 $9,474,037 $79,155,826 $73,152,502 
-—V. 168, p. 651. 


Sporting Goods, Inc.—Pays $4 Liquidating Dividend— 
Guaranty Trust Co. of New Ycrk, 140 Broadway, New York, N. Y., 
on Sent. 7 began accepting 55c cumulative convertible preferred stock 
for payment of the first and final liquidation distribution of $4 per 
are.—V. 164, p. 597. 


Sterchi Bros. Stores, Inc.—August Sales— 


_ Period End. Aug. 31— 1948—-Month—1947 1948—-6 Mos.—1947 
SE ME Ta $1,916,305 $1,111,101 $8,238,425 $6,892,340 
~V. 168, p. 651. 


Sterling Drug, Ine. (& Subs.) —Earnings— 


Per'od End. June 30— 1948-3 Mos.—1947 19486 Mos—1947 
vhings before taxes__ $5,443.722 $5,303,669 $12,334,573 $11,865,434 


bets 








Ye a 2,070,896 1,945,725 4,800,000 4,782,196 
Ne : rot to ee pe. $3.372.826 $3,357,944 $7,534,573 ea 
frelerred. dividend ____ 107,625 169,375 215,951 — 
Earnings available for 

_ common stock _._..- $3,265:261 $3,248,569 $7,318,622 $6,864,487 
“ngs per share____ *$0.87 +$0.86 re eos 


poased on 3,770,747 average number of common shares outstanding. 
“ased on 3,763,248 common shares.—V. 168, Pp. 750. 


no etling Oil & Refining Corp.—Debentures and Com- 
“on Stock Warrants Offered—Kidder, Peabody & Co. 
poliely offered Sept. 8, $2,220.000 442% income deben- 
ming due Oct. 1, 1963, with attached 10-year subscrip- 
a fies rants for the purchase initially of an aggregate 
unde 42, shares of the company’s common stock. The 
ri wip iter is also offering, subject to prior subscription 
ists Of certain stockholders, an additional $280,000 of 
gat ntures with warrants to purchase initially an aggre- 
om of 8,960 shares of common stock. . Public offefing 
~ ice of each unit, consisting of a $1,000 debenture with 


$1 oar iption warrant for 26 shares of common stock, is 
“9 plus acerued interest. Rights to stockholders ex- 


Dire at 5 p.m. (CST) on Sept. 18, 1948. 


PU 

he sale ne Phe net proceeds to be received by the company from 
te compan ne Securities offered -will be added to the general funds of 
Purpose — and will be applied from time to time to any corporate 
resent int. board of directors may determine. It is the company's 
tc e€ ce to apply not in excess of $250,000 of such proceeds 
© trade ; large of certain of its accounts payable and notes payable 
1246. gn, “TECitors (which aggregated, at Aug. 1, 1948, approximately 
lischa rps Ph company does not intend to apply such proceeds to the 
Ndebtedr... P2¥ment of any of its notes payable to banks or mortgage 

“SS (either current or leng-terim). 


64,227,653 © 


COMPANY AND BUSINESS—Company was incorporated in Texas 
Mareh 31, 1933, us the Miramar Corp., which name was changed in 
1934 to Sterling Oil & Refining Corp. 

The company has been and is engaged in the acquisition of oil and 
gas leaseholds in areas revealed as potentially favorable by geological 
and geophysical exploration conducted by or for the account of the 
company; the driNing for its own or joint account of exploratory or 

wildeat _ wells on such leases in search of crude oil; the drilling of 
wells for its own or joint account in preven or semi-proven areas; the 
acquisition of interests in producing wells and in non-producing but 
proven Or semi-proven areas, and the production and sale of crude oil 
d‘stillate, and natural gas. 

; The company does not own or operate any refineries, natural gaso- 
line plants, pipe lines, or marketing facilities. 

_ As of June 30, 1948, the compary owned a full or partial working 
interest in 132 oil and gas leases, comprising 24,249 acres held in de- 
terminable fee or under other form of contract employed in the indus- 
try. Forty-eight of such leases are producing leases, covering approxi- 
mately 11,524 acres and containing a total of 87 oil wells and 15 gas 
wells. At June 30, 1948, 77 of such oil wells were producing wells and 
10 were capable of producing but were shut in for repairs and re- 
working. As of the same date, seven of such gas wells were producing 
gas for sale to pipeline companies, five were capable of produeing but 
were shut in for lack of pipeline connections, and three were producing 
gas for lease use only. 

The remaining 84 leases in which the company owns interests are 
non-producing leases, covering approx:mately 12,725 acres of land. The 
company also holds six producing royalty interests and two non-pro- 
cae royalty itterests in an aggregate of approximately 1,880 royalty 

5. 

All of the company’s holdings are located in the Gulf Coast area of 
Texas with the exception of 182 acres of leases which are located in 
the eastern section of the State. 

_ Some of the leases in which the company owns an interest are owned 
in commen with other companies. 

Crude oil and distillate produced by the company are sold to other 
oil companies at posted prices. Such crude oil and distillate are de- 
livered from the company’s wells to commom carrier gathering lines 
for the account of the respective purchasers thereof at the point and 
time of such delivery. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorizea Outstanding 
4% secured notes due 1956 Leet $1,358,412 
4%2% secured ncte due 1951 $125,000 77,500 
4%2% debentures due 1963__ : 2,500,000 2,500,000 
Common stock (mo par)________ td *160,000 shs. 80,000 shs. 


“Including 80,0C0 shares reserved for issuance upon exercise of the 
subscription warrants. 


DIVIDENDS—Company has never paid a dividend on its outstanding 
shares of common stock. 


SUMMARY OF NET INCOME 











5 Mos. End. —Calendar Years— 
; May 31, ’48 1947 1946 1945 

Gross income from oil 

and gas sales_______ $507,175 $805,895 $553,436 $434 626 
Net inc. from drilling_ 3,975 7,000 a kay thease 1,914 

|” Se ee ee Ae eRe $511,150 $812,895 $553,436 $436,540 
Operating charges -____ 185,330 357,220 346,408 258,725 

Operating income __-_-_ $325,820 $455,675 $207,027 $177,815 
Ort Sis nin ce cn cad. 52,314 99,115 78,155 37,874 
Depreciation _........- 49,156 107,305 114,765 77,377 
Total other charges__-- 88,821 219,764 154,375 229,961 
Int. on mtge. and other 

indebtedness ________ 30,235 75,731 71,014 21,999 
Fee and commission in 

obtaining loan ___~__ PES rr ee eee 38,782 ae a ee 

Net income _____._-- $105,293 *$46,241 *$250,064 *$189,397 


*“Loss.—V. 168, p. 651. 


Stewart-Warner Corp.—New Secretary Appointed— 


James I. Minteer, Assistant Seeretary and Assistant Treasurer’ since 
1943, has been appointed Secretary to fill the vacancy created by ihe 
death of A... Benson on July 31.—V. 163, p. 389. 


Sutherland Paper Co.—Earnings— 





G Mos. End. June 30— 3948 1947 1946 1945 
Profit after charges__. $1,776,933 $1,944,989 $1,183,966 $923,805 
Fed. norm. tax & surtax +675,231 +649,096 #349,915 “546,664 
Reserve for conting.——--~ 90,000 100,000 100,000 

Net erent —._.- —. $1,101.698 $1,205,893 $734,071 $277,141 
Earns. per cem. shar2-- $2.20 $3.50 — $2.13 $0.96 

*At the rate of 70%. tAt the rate of 36% .—V. 167, p. 1928. 


Symington-Gould Corp.—To Auction Machinery— 


This corporation has authorized the auction of $5,000,000 of 
machinery used to manufacture railway equipment at the company’s 
Rochester, “. Y., plant. 

The auction will take place at the plant Sept. 14 through Sept. 18. 
Herbert I. Segal, President of the Asset Realization Co., Newark, N. J., 
will be the auctioneer. 

Real estate. valued at more than $1,000,000, will be offered for 
sale on the first day of the auction, Mr. Segal said. Real estate will 
be offered as a whole and in seven parcels, although it will not be 
sold. along with the machinery, he said. 

The 4.354 pieces of machinery will be offered in small groups or 
units. They include foundries, furnaces, cranes, electrical equip- 
ment, laboratory testing items and office furniture. 

The corporation had announced the closing of its Rochester plant 
in March, owing to excessive operating costs. Its steel casting opera- 
tions have been concentrated at Depew, N. Y.—V. 168, p. 52. 


Tampa Electric Co.—Earnings— 


Period End. July 31— 1945—Month-—1947 1948—-12 Mos.—1947 














Operating’ revenues __-- $772,556 $649,246 $9,111,536 $7,768,907 
Operation —_- sda ete a tic witb 467,057 352,972 5,404,987 3,807,621 
Maintenance lt A NE 37.485 26,595 466,305 358,431 
Retirement reserve ac- 
cruais and amort.__— 56,263 51,178 650,572 562,112 
General taxes __--- ~igtinith 71,970 70,672 793,570 879,033 
Federal income taxes_-—-_ 34,006 32,000 461,000 650,000 
Utility over. income- $165,782 $105,888 $1,315,102 $1,511,711 
Other income (net)---- 1,453 2,708 20,477 39,325 
Gross income’ __----- $107,235 $108,596 $1,335,579 $1,551,035 
Inceme deductions —.-- 4,635 3,580 51,300 43,632 
Net income -~_----- a $102,600 $165,016 $1,284,279 $1,507,403 
Earns. per common share—597,866.86 shares__ $2.15 $2.52 
—V. 168, ©. 78. 


Tacony-Palmyra Bridge Co.—Control Acquired— 


The Sarjem Corp. of New York and Chicago, an investment firm 
dealing largely in public utilities and bridges, has acquired a con- 
trolling interest in the Tacony-Palmyra Bridge, principal link between 
north Philadelphia and southern New Jersey. ; 

The Sarjem Corp. has also offered to purchase all publicly-held 5% 
cumulative cenvertible $100 par preferred, class A and common stock 

ridge company. 
¢ of the sehen, each share of Tacony-Palmyra preferred 
would receive $154.87%, plus 17% cents a share for each calendar 
day between Sept. 30, 1948, and Nov. 1, 1948, expiration date of the 
offer. Public holders of class A and common stock would be paid 
$88.50 for each share tendered, plus one cent a share each day 
from Sept. 30 to Nov. 1, 1948. 

Tenders covering the offer have been mailed to Tacony-Palmyra 
stockholders. Fidelity-Philadelphia Trust Co. of Philadelphia has been 
designated depository. 

The Sarjem Corp., in its letter to Tacony-Palmyra stockholders, 
said it has deposited $6,487,500 with Continental Dlinois National 


Bank & Trust Co. of Chicago to cover purchase and redemption of 
the three classes of stock, 

As of June 30, 1948, Tacony-Palmyra had outstanding 3,031 shares 
of preferred stock, convertible intu class A at the rate of 134 shares 
of class A fer each preferred share, 43,735 shares of class A, and 
24,008 shares of common steck. 

The Bridge company also has outstanding about $950,000 of first 
mortgage 3%,% bends due 1956, held by Prudential Imsurance Co. 
and Mutual Benefit Life Insurance Co. The Sarjem Corp. also plans 
to redeem this issue.—V. 167, p. 2300. 


Television Fund Inc.—Common Shares Offered— 


Publie offering of 2,500,000 common shares was made Sept. 8 
througk securities dealers, according to Television Shares Management 
Co., principal underwriter, The price of the shares is determined 
twice daily, based on the market value of the securities held in 
the Fund's portfclic 

The company is the first mutual, open-end investment company 
to specialize in securities in the fielc cf teievision, electronics and 
ladio. Organization of the Fund was anncunced recently in Chi- 
cago, headquarters for the Fund and its principal underwriter. 


The states that the company’s stock can be traded in are New 
York, New Jersey, Connecticut, Massaciiusetts, Ohio, Delaware, TPlinois, 
California and Nevada. Application tor registration of the issue is 
pending ia other states. 


In a supplement to its prospectus for the State of Illinois, the 
company iists the following common shares as its portfolie as of 
Aug. 23, 1948: Admiral Corp., 300 shares; American Telephone & 


Telegraph Co., 35 shares; Bell & Howell Co., 200 shares; Blaw Knox 
Cco., 200 shares; Columbia Broadcasting System “A,” 200 shares; 
Corning Glass Works, 200 shares; Eastinan Kodak Co., 100 shares; 
Genera) Eiectric €o., 100 shares; Magnavox Co., 400 snares; Motorola 
Inc., 390 snares; Paramount Pictures, Inc., 200 shares; Philco Corp., 
100 shares; Radio Corp. cf America, 400 shares; Sylvania Electric 


— Inc., 200 shares, and Westinghouse Electric Corp., 200 
shares. 
The shares are listed at a cost of $67,984 and a market value 


of $66,876 as of Aug. 23, 1948.—V. 168, p. 


S89. 


Tennessee Gas Transmission Ce.—Registers With SEC 


The company on Sept. 7 filed a registration statement with the SEC 
covering 400,000 shares ($5 par) common stock. Underwriters are 
Stone & Webster Securities Corp. and White, Weld & Co. Proceeds 
will be used for expansion of the company’s pipe line system. 


33143 % Stock Dividend—Present Quarterly Dividend 
Rate to Be Maintained— 


In order to provide funds for the company’s construction program 
the directors on Sept. 7 authorized the issuance and sale to the public 
of 400.000 additional shares of common stock and the filing of a regis- 
tration statement with the Securities and Exchange Commission for 
the registration of such shares so as to close the sale thereof on or 
about Oct. 1, 1948. 


’ At the same meeting, the directors, in order to effect an increase 
in the number of shares of common stock outstanding, ordered the 
transfer On Nov. 12, 1948, from paid-in surplus (premium on common 
stock) to capital of $4,166,666.67 and has ordered the distribution 
at that time to the common stockholders of an equivalent amount in 
par value of additional common stock — namely, 833,333% shares. 
Such distribution will result in the receipt on or about Nov. 12, 1948, 
by each common stockholder of record Oct. 20, 1948, of one additional 
share of common stock, of $5 par value, for each three shares of like 
par value held by such stockholder on the record date. 


The board also agreed that, subject to all factors which influence 
dividend policy, including the continuance of available earnings and 
cash resources, it is contemplated that dividends on the common 
stock will be maintained at the present quarterly rate of 35 cents 
per share after the issuance of the 400,000 shares to be sold to the 
public on or about Oct. 1, 1948, and after the issuance of the addi- 
tional 833,333¥% shares to be distributed among the common stock- 
holders on Nov. 12, 1948. 


Earnings for the seeond quarter amounted to 64 cents per share 
for ccmmon stock outstanding, compared to 54 cents per share for 
the first quarter. At the end of the seco.id quaicer, gas deliveries 
were appreximaiely 420,000,000 cubic fcet daily and Gardiner Symonds, 
President, advised stockholders that gas sales could be expected to 
reach 600,0C0,000 cubic feet daily by the end of 1948. “Deliveries 
will further increase in 1949 as consiruciion is copleted,’’ he said, ‘‘and 
earrings are expected to increase approximately in relation to the 
increase in sales volume.—V. 168, p. 255. 


Texas Gas Transmission Corp.—To Increase Storage 
Facilities— 

The corporation on Sept. 7 announced that it will start constructing 
this month a natural gas storage reseivoir for the city of Memphis, 
Tenn 

The storage facilities will consist of 63 miles of 26-inch pipe line, 
extending from Lula, Miss., to Memphis. Its capacity will be 67,000,000 
cubie feet of gus, the company said, At its northern end the pipe line 
will tie into the city of Memphis gas distribution system so that gas 
may be delivered from storage during peak cold weather periods this 
winter. 

Construction is scheduled to hegin spout Sept. 15. In addition to 
loying the wipe line the company stated it would make changes in 
its Lula compressor station to permit filling the reservoir during warm 
periods. 

The company received an emergeney certificate from the 
Power Commission on Aug. °6 authorizing the construction. 
estiinaied cost of the facilities is $3,287,763. 

Texas Gas also has before the FPC an application to construct 
an €40-mile, 26-inch pipe line from Texas to Ohio to enlarge its 
existing system. On approval of this application, the 63-mile pipe 
line will form an integral part of the new pipe line.—V. 168, p. 52. 


Federal 
Total 


Texas & Pacific Ry.—Results from Operation— 
Period End. July 31—  1948—Month—1947 1948—7 Mos.——-1947 











Operating revenues $6,959,779 $5,574,280 $45,062,315 $34,388,440 
Operating expenses 5,032,982 4.137.710 33,742,540 26,040,850 
Railway tax aceruals__ 727,250 460,276 4,230,101 2,670,624 
Equip. rentals (net Dr) 343,812 314,369 2,292,721 1,269,961 
Jt. facil. rent. (met Dr) 20,907 13,123 $1,972 137,815 

Net ry. oper. income__ $834,828 $648.802 $4,714,981 $4,269,190 
Other income __--- 78,475 68.376 553,999 484,820 

Total income - $913,303 $717,178 $5,268,980 $4,754,010 
Misc. deductions 7,559 7,371 58,516 63,365 
Fixed charges “ 237,555 230,939 1,600,719 1,659,549 

Net income eae $668,189 $478,868 $3,609,745 $3,031,096 


—V. 168, p. 552. 


Third Avenue Transit Corp.—Interest Unearned— 


The directors on Sept. 2 announced ‘‘there was no available 
surplus income for the six months ended June 30 applicable to the 
payment of interest on Oct. 1 on the adjustment mortgage 50-year 
5’ income bonds.’’—V. 168, ». 988. 


Thompsen-Starrett Co., Inc.—Earnings— 

Three Months Ended July 21— 1948 
Met WAM we. 2 o coke wn ete cnenn- $79,782 
—V. 167, p. 1263. 


1947 
$60,315 


Tilo Roofing Co., Inc. (& Subs.)—Earnings— 
28 Weeks Endec— July 17,°48 July 12,47 July 13,’46 


*Bales ..-- __ ee )=— 5,041,741 $4,173,440 $4,381,498 
Net profit after charges and taxes 376,020 203,338 516,484 
Common shares outstanding 462,126 462,126 462,126 
Earnings per share Gk . $0.81 $0.44 $1.12 

*Including gross income from finance fees of subsidiary fmance 


company.—V. 16%, Pp. 552. 
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United States Envelope Co.—Earnings— 


— Jan.ito Jan.lito 
— July 3,°48 June oy 
Wet after charges & Federal taxes___--------- $445,774 $833.20 
Per share on 26,250 common shares______-__-- $11.69 $26.45 


Bales for the six months’ period ended June 30, 1948, were 13% 
above similar period of 1947. 


Stock inventories were approximately $236,000 lower on July 3, 
1948, as compared with Dec. 31, 1947. 


Duri the riod Jen. 1 to July 3, 1948, surplus account was in- 
Giana” by sclamabad net earnings of $445,773 and by adjustment 
of accrued wages payable at Dec. 31, 1947, of $5,532. Surplus account 
was reduced by preierred dividend of $138,957 and common dividend 
of $131,125 paid March 1, 1948. Net imcrease in surplus acount for 
the period was $181,224—V. 165, p. 2319. 


United States Finishing Co. (& Subs.)—Earnings— 


Period End. June 30— 1948—3 Mos.—1947 1948—6 Mos.— 1947 
Profit before taxes____-_ $939,362 $558,450 $1,816,357 $1,436,530 
State & Fed. inc. taxes 377,343 217,437 730,589 556,460 


$562,019 $340,813 $1,065,768 $880,070 





ms peer ........_--—- 
—V. 167, p. 26394. 


United States Freight Co. (& Subs.)—Earnings— 





ix Montrs Ended June 3C— 1948 1947 
gicient and cartege and misc. revenue______-~ $37,771,950 $35,707,125 
Iess, freight and cartage cost-..----------~-- 099,533 25,341.817 
Operating expenses__--------------~----------- 9,488,965 6,435,036 
aemewel tanee.- os. een 440,184 402,250 
Depreciation —.-...------~-------------------- 235,709 186,984 

Met operet'ing profit._.._--.-----------—--- $1,507,559 $1,341,039 
ther - income....._..-----<-.-----~ -.+---—- ~-——-- 71,248 28,646 





Total income__--_- _..------------ $1,578,808 $1,369,684 








@ther deducticns....._. -.-~++--- +--+ -+---+ 35,312 40,117 
Prov. for Federal income taxes__.___--------~~--- 617,842 523,752 
et, Gen i sen welhinalnn sh anainee a taglhige tneraneticrenccern $925,654 $805,215 
Amortizaticn oi good will__---------------~---- 224,171 121,820 
Balarce added to surpius____._.----------- $701,483 $683,995 


Barned surplus, Jan. 1, 1948-- 1,247,219 326,528 





Total income --..-~------------------------ $1,948,702 $1,010,523 





iets Getdends..... . <n 224,675 224,675 

Earned surplus, June 29.----~--------------- $1,724,027 $785,843 
Capital share; outstanding-_----------.------- 4 299,566 
anes ger daar... ----_. a $3.09 $2.6% 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—Demand deposits in tanks and cash on hand, $7,510,913; 
U. S. Treasury notes, at cost, $135,000; notes receivable, $52,800; 
accounts receival’e, $5,264,606; notes and accounts receivabie, $79,595; 
investments, $570,428: fixed assets, at cost (less allowance for depre- 
ciation, $2,122,687), $2.543,392; prepaid insurance, taxes and other 
operating expenses, $648 524; rights and good will (less allowance for 
amortization), $43,940: total, $16,897,002. 


LIAB. ITIES—-Notes payab‘e, $15,909; accounts payable, $3,726,468; 
a@tcrued expenses, $2.345.862; sinking ‘vnd debentures, instalment due 
Mec. 1, 1948, $125,000: sinking fund debentures, $1,625,00¢° reserve for 
railroad retirement tax, $113,972; reserve for general e ortingencies, 
$255,599: capital stock (no par value: stated value $15 $4,500,00C; 
treasury stock (434 shares}, Dr$i,519; earned surplus (since Jan. 1, 
1943), $1,724,027; capital surplus, $2,463,584; total, $16,897 02.—-V. 168, 
p. 89. 


United States Gypsum Co. (& Subs.)—Earnings— 











6 Months Ended June 30— 1948 1947 
I Oa Tee et cleat in Sega calpeccibeniumee aetiped $70,314,606 $50,562,979 
ene EOSUE MUTE UN oo io wh or egies egies 250,139 240,971 
Royalties & miscel. income (net)___.----~--~---. 194,268 259,874 

Total income ____- + pled. IE eal a ci Me ie CP A $70,759,013 $51,063,824 
peans Wages and salaries —.........-......-.. 12,355,072 9,213,794 
Materials, services and other costs._..--______ 31,512,946 22,526,783 
Prov. for dep]. & plant depreciation__________ 1,916,308 1,162,231 
Belling, general & administrative expenses._._._.-_ 6,555,260 5,698,649 
Federal and Canadian taxes on income______ 6,714,000 4,745,000 

meee inoemes for Peried |... ccc mentite $11,705,427 $7,717,367 
Harned surplus balance at beginning of period 54,648,270 45,054,696 

EE NN pia, ib eedieetiam ane iibiimds $66,353,697 $52,772,063 
Preferred stock dividends____.._._-_--__------ 273,777 273,777 
III <a Sent lds mice 2,397,583 1,597,654 
Barned surplus end of period___.__._________-. 63,682,337 50,900,632 
Barned per common share____....--~------- $7.15 $4.66 


CONSOLIDATED BALANCE SHEET JUNE 30, 1948 


ASSETS—Cash, $13,847,162; U. 8. Government ($30,977,000) and 
other government securities, at cost (market quotations $31,660,000), 
$31,589,767; accounts receivable, $15,087,455; inventories, $12,928,725: 
jand, mineral deposits and timber, ‘less reserve for depletion of 
$2,272,815), $8,349,359; buildings and equipment (less reserve for 
depreciation of $35,580,140), $62,100,719; prepaid expenses and other 
assets; $2,202,955; total, $146,106,142. 


LIABILITIES—Accounts payable, $5,004,261; accrued expenses and 
Miscellaneous taxes, $4,069,744; Federal and Canadian taxes on in- 
eome, $11,759,453; 7% cumulaiive preferred stock ($100 par), $7,822,- 
200; common stock ($20 par), $31,967,780; paid-in surplus, $21,800,367) 
@arned surplus, $63,682,337; total, $146,106,142.—V. 168, p. 788. 


United States Lines Co.—Earnings Outlook— 


John M. Franklin, President, on Sept. 8 predicted that net earnings 
for the second half of 1948 will better those for the first half 
mow that E. C. A. cargoes are beginning to move in greater volumes. 


Genera] Franklin, said he thought the E. C. A. program now was 
functioning well and stated that American ships should, and will, 
get 50% of the E. C. A. cargo business. 


Net earnings for the first six months of 1948, after giving cffect 
to payment of operating-differential subsidies as recently approved 
®y the Maritime Commission, amounted to $1,217,000, equivalent to 
@1 cents a share on 1,495,131 shares of common stock. 


Subsidy Payments Resumed— 


The United States Maritime Commission has approved the resump- 
tion of operating-differential subsidy payments on all vessels operated 
by th‘s company in subsidized services, retroactive to Jan. 1, 1948, 
Raymond M. Hicks, Executive Vice-President, announced on Sept. 2. 


The subsidy agreement covers 40 C-2 cargo ships owned and oper- 
ated by the company on its North A’‘lantic and Pacific runs. The 
company also owns and operates six Vietory ships which are on the 
wnsubsidized Antwerp-Rotterdam route. 


The length of subsidy contracts that will be granted under the 
egreemcecnt will depend on the prceress of tiie company’s program to 
rehabilitate its North Atlantic passenger service. The recent re- 
purchase by United States Vines of the iuxury liner ‘“‘America’”’ was 
the first step ir this rehabilitation program. The company has a 
separate 19-year subsidy contract on the ‘“America.”’ 


The subsicy agreement will sliow United States Lines to compete 
More equitably w.th foreign flag iines which benefit from sharply 
lower operating costs. Operating without subsidies in the first half 
of 1948, the company showed a decline in its net earnings to an 
estimated $610,170, or 39 cents a common share. However, it is esti- 
mated that net earnings for that same period will total $1,217,000, 


- one cents a ccimmon share under the subsidy agreement.—V. 168, 
P. \ 


United States Plywood Corp—To Maintain Conserv- 
ative Dividend Policy— a: 

At the annual stockholders’ meeting held Sept. 1 the following 
statement was made by C. P. Setter, Vice-President: rahe 

; t ele i 

“This company has proceeded with its announced policy of expan 
its production to meet the demands for its products and ee 
itself of lower costs. All of these major developments un ? 
present program will have been completed durinZ the current es 
year. While the company will continue to improve its existing — 
and may proceed with other units of a specialized type, we have - 
plans fo: erection of additional plants ci major proportions after _ 
present program is compieted. No substantial additional er 
requirements are foreseen except fer the acquisition of timber, 
the oppertunity occur. 

“Assuming tha! there is no radica) change in the general economic 
picture, a substantia] increase in sales for the present fiscal year may 
be anticipated, gradually imcreasing as the new units come into pro- 
cuction. 


“Although earnings are high, the company will maintain a con- 
servative dividend policy for the present to enable it to digest _ 
substantial investment in plants and eqvipment and to enabie it 
handle comfcrtably its expanded volume of business. 


“The economy of the coumiry as a whole has been and is being 
sustained by the artificial stimulatioa of war preparation and European 
reief. Tne management is mindful of the temporary nature ef such 
stimulation, as well as the large production which it has induced 
which may well :nean %verproduction under more normal conditions. 
It is hoped with continuation of presenti sales volume anc profits ot 
the company will be abie during this fiscal year to pay ‘or its capita 
investment program withcut additional borrowings. This would inci- 
cate the ability of the company to adopt a more liberal dividend po:icy 
in future years, depending, of course, upon general] busin2ss conditions. 
—-V. 158, p. 788. 


Van Raalte Co., Inc.—Earnings— 


ed June 30— 1948 1947 1946 
hoes sana see ETE ke i $11,832,598 $9,871,266 $6,835,810 
Net prof. after deprec., prov. for 

prof.-shar., taxes & all oth chgs. 
Earns. per common share____----~ 
—vV. 168, p. 90. 


1,087,789 924,465 737,434 
$2.80 $3.57 $2.86 


Vanadium-Alloys Steel Co. — Sells Stock Interest in 
Vascoloy-Ramet Corp.— 
See Fanstee] Metallurgical Corp. above-——V. 166, p. 1621. 


Verney Corp.—Stock Offered—White, Weld & Co.; 
F. S. Moseley & Cov.; Paine, Webber, Jackson & Curtis 
and associates on Sept. 8 offered 100,000 shares (par 
$2.50) common stock at $14.50 per share. The shares of 
common stock offered are outstanding securities owned 
by Gilbert Verney, President, who will receive the en- 
tire net proceeds of the sale thereof. 


COMPANY—Corporation, a New Hampshire corporation, and its 
subsidiaries are engaged principally in the manufacture and sale 
of fabrics woven from rayon, and to a limited extent from other 
synthetic yarns, worsted, cotton and rubber. The fabrics are primarily 
used for clothing, including inmer and outer garments, corsets and 
other foundation garments, swim suits, linings, draperies and up- 
holstery. The company, as presently constituted, combines several 
textile enterprises organized or acquired in and after 1941 by Gilbert 
Verney and his associates. 

The manufacturing facilities consist of five New England plants 
operated by the company at Brunswick, Me., Manchester and West 
Peterborough, N. H., East Taunton, Mass., and East Greenwich, 
R. I; and one Canadian plant located at Granby, Que., which is 
operated by the Canadian subsidiary, Verney Corp. of Canada Ltd. 
Two Wholly owned subsidiaries, Verney Fabrics Corp. and Verney Corp. 


of New York, are the selling agents for the output of the domes- 
tic plants. 


CAPITALIZATION AS AT JUNE 19, 1648 


Authorized Outstanding 
TI Raita gts deste es pei eh ke $2,903,397 $2,903,397 
$5 non-voting non-convert. pfd. stock 
or ol, alin i icici asiluieellla namie 12,500 shs. 12,500 shs. 
$5 votirg non-convt. pfd. stk. (no par) 6,500 shs. 6,500 shs. 
Common stock ($2.50 par) ------.-_-_ 750,00 shs. 639,625 shs 


Verney Corp. of Canada Ltd., all of whose common stock is owned 
by the company, has 19,840 outstanding 44%.% cumulative redeem- 
able preferred shares ($50 par). 

UNDERWRITERS—The names of the underwriters and the num- 


ber of shares which they have severally agreed to purchase are as 
follows: 


Shares 


res 
White, Weld & Co..._----_ 18,000 William R. Staats Co.____ 3,000 
F. S. Moseley & Co.____-__ 18,000 Watling Lerchen & Co.____ 3,000 
Paine. Webber, Jackson & Eddy Brothers & Co._____ 2,000 
1 SRR Ts Se 18,000 Grubbs, Scott & Co., Inc... 2,000 
Lee Higginson Corp._____~ 8,000 Wm. P. Harper & Son & 
Kebbon, McCormick & Co. 3,500 RINE 5 Delain ticaylap Se 'ph ao cheese 2,000 
Meson-Hagan, Inc. --_--~ 3,500 The Marshall Co.________ 2,000 
Brush, Slocumb & Co.__.__ 3,000 Sils, Minton & Co._______ 2,000 
Estabrook & Co.__------- 3,000 G, Brashears & Co._______ 1,000 
Laird, Bissell & Meeds__._. 3,000 F. S. Emery & Co.________ 1,000 
The Ghee O0.6.5......... 3,000 Chas. W. Scranton & Co... 1,000 


CONSOLIDATED 1NCOME STATEMENT—JAN. 1 TO JUNE 19 


1948 1947 
NOR. BRIS Fntiine ict en ncegt eb etininebnbngion $19,471,079 $29,932,667 
eet OF, GOG4 . GONG ici, So ccisdinte teee 13,292,284 21,962,737 


Gross profit on sales____._.___-____..._.... $6,178,795 $7,969,930 
Commissions earned 123,541 286,797 


wi catia ih gp spin a eg So pect pe nnidiney tisniiiailennatnlioee: $6,302,336 $8,256,727 
1,913,905 3,177,729 


RTE | SUI ici ce nies. Snctegnipeine coattails $4,388,431 $5,078,998 
Other income 106,743 








Totel 





silence lili nisionp ici Dia $4,495,174 $5,478,198 





Total income 
Other deductions 


inc icceerdss liahshde Seuihcpiceebaspapeoriant oleh *239,556 134,629 
interest o@ funded dobt................. sine 51,952 132,837 
Prov. for Fed. and foreign income taxes______ 1,615,200 1,996,7i2 
Prie? Seer - Beene... eee ek, Cr38,302 
Exchan@e adjustment... enim fk z 11,404 
Income attributable to minority interest_____ 22,510 33,600 


Reserve for contingencies 


Consolidated net income —~~...____..____._. $2,565,955 $2,907,327 
Preferred dividends paid cr payable __________ 





47,500 95,060 
Commen dividends paid or payable___________ 319,812 543,681 
Earnings por common share___._.-..-..-_--___ $3.94 $4.40 


*Including $186,058 interest on payment of deferred Federal excess 
profits taxes. 


NOTE—Depreciation charged te operations from Jan. 1 to June 19, 
1948 amounted to $1°0,734. 


CONSOLIDATED BALANCE SHEET, JUNE 19, 1948 


ASSETS—Cash, $2,180,910; due.from factor (subject to immediate 
withdrawal), $3,770.63; accounts receivable (customers and others). 
$304,432; merchandise inventories (at the lower of cost or market), 
$7,028.258; supplies, $361,113; refundable portion of Canadian excess 
profits taxes. $30,505; cash surrender va'tue of insurance on life of 
officer, $47,951; property, plant and equipment (after provision for 
depreciation of 33,591,626), $6,494,559; prepaid expenses and deferred 
charges, $382,829; toial, $20,601,009. 


LIABILITIES---Secured notes pavable (current), $258,333; accounts 
payable, $1.584,321; accrued liabilities (payroll, interest and other 
seerned expenses), $708,613; dividends payable, $34,860; employees’ 
deposits for income and social security taxes and purchase of United 
States Savinys bonds, $87,154; previsicn for. estimated Federal and 


¢ —— , 
foreign income taxes, $2,665,313; provision for other taxes sox0 ,--,. 
secrred notes and bonds payable (non-current) due serially ;, er 
$2,645,064; reserve for contingencies, $300,060; minority oe iw awed, 
ferred stock of Verney Corp. of Canada Lid.), $992.090: $5 tin wette., 
preferred stock of no par value (isrued, 12,50€ shares) 29) 
$5 voting preferred stock of no par value (issued, 6,500 sh , 


Ung 
502: 
, 


ares 5a 
C00; common stock (32.50 par value), $1,599,062; paid-iy p Brceni 
$1,298,003; capital surplus, $117,922; earned surplus, $6,570,172: to:.,’ 
$20,661,009. . 


NOTE—Collatera! pledged as security for notes and bunds Payable 
consists of all mill property, plant and equipment of Verney orp. 
end the entire capital stock of the domestic subsidiaries. —y. 168. 
rp. 850. . 


Venezuelan Petroleum Co. (& Subs.)—Earnings— 


INCOME STATEMENT FOR SIX MONTHS ENDED JUNE 30, 1948 
Oil sales 


Revels ant ter Gee. "tee 
Total gross operating income____--___-__--_....____ - $9,682,343 
Oil purchases, operating and general expenses________ 2,938,083 
Vetiesncian income taxes... - ay: 882.729 
ENaC SI i 509 362 
Interest on notes payable______---_----------.. 198 40> 
re ere, ee as 1,327.80 
Dry holes ——_-—_.- ——_-- - — -- +--+ 308.999 
TE I aie ad a oie Sw See, $3,437,067 
Earnings per share (cn 4,000,000 shares)... = ( 


; $0.36 
“Includes tax on production to Feb. 6, 1948. For the subsequen;: 
period the Venezuelan Government elected to collect such tax in king 
imstead of in cash 
NOTE—No picvision was necessary icor U. S. Federal income taxes 
as substantially all of the consolidated nct income for the six mon‘hs 
resulted from operations of a Venezuelan subsidiary which has paid no 
dividends. Dividends of such company, if paid, are subject, under 
present U. 8S. tax iaws, to full normal tax and surtax less Venezuelan 
income tax.—V. 164, p. 2061. 


Victor Products Corp.—Earnings— 





Six Months Ended June 30— 1948 1947 1946 
ee | BES RRR as eee $5,775,000 $5,418,182 $1,983,359 
Net income after chgs. and taxes__ 343,245 652,015 129,789 
Earnings per common share-___--~ $0.61 $1.52 $0.39 
—vV. 168, p. 789. 

Virginia Dare Stores, Inc.—August Sales— 

Month of August— 1948 1947 
ng EP SRSA A Sig) ANTONY TOeE Darlin te TEE oe = $492,013 $389,858 


Virginia Electric & Power Co.—Earnings— 
Period End. July 31— 1948— Month—1947 














1948—12 Mos.— 1947 
Operating revenues__._. $3,985,654 $3,662,009 $47,636,793 $42,422 217 
i REE are 2,376,181 1,877,259 25,271,673 20,415.ce2 
Maintenance —-___--._~ 379,543 221,067 3,671,421 3,202,242 
Depreciation - ______-_ 275,900 259,600 3,225,388 3,017,411 
Amoct. of plan acqui- 
sition adijustments___ 57,764 57,764 693,162 698,163 
Federal income taxes__ 96,847 212,536 2,764,675 3,040,805 
eer CONOR 336,594 298,212 3,843,376 2,457,180 
Net oper. rcevenues__ $463,025 $635,571 $8,167,092 $8,595,729 
Other inc. (net) (Dr)_- 1,938 6,523) 68,806 148,930 
Bawnese . 2 ok. $461,087 $626,039 $3,098,286 $8,446,799 
Int. and amort.______- 213,901 176,409 2,324,892 2,CE8,762 
Net income_—..__._.___ $247,186 $452,620 $5,773,394 $6,378,037 
Freferred dividends requirements__.__________ 1,447,355 1,447,355 





Balance for common stock___..________ $4,326,039 $4,930,682 
Avge. number of common shares outstanding__ 


. 2,941,831 2,938,425 
Earnings per commen share_....-....._ $1.47 $1.68 
NOTE—The financial statements are after restatement to reflect the 


pro rata portion of the veduction in Federal income taxes occasioned 
by the inclusion of the company in the consolidated Federal income tax 
retutns of its former parent company, Engineers Public Servic: Com- 
pany, und others fer the year 1946 and for the period Jan. 1, 1947 
through July 21, 1947, the date on which th: company ceased to be 4 
subsidiary of Engineers.—V, 168, p. 390. 


Wabasso Cotton Co., Ltd.—Split-Up Approved— 


The stockholders on Aug. 26. approved a proposal to increase the 
authorized no par value common stock from 105,000 shares (69,903 


shares outstanding) to 525,000, in order to effect a five-for-one stock 
split-up.—V. 159, p. 2680. 


Waltham Watch Co.—To Mortgage Properties.— 


A special meeting of stockholders was scheduled to be held on 
Sept. 10 to vote authorization of a mortgage and pledge of the com- 
peny’s plant, equipment and other property to secure time bank notes 
of $1,500,000, maturing Dec. 31, 1950, and other advances. 

The $1,500,000 will be used to retire that amount of the $3 500,000 
demand notes held by First National Bank of Boston, Central Han- 
over Bank & Trust Co., Second National Bank of Boston and State 
Street Trust Co. Concurrent with execution of the mortgage, the 
banks will advance the company an additional $1,500,000 on demand 
notes which will be added to working capital. 

On compietion of the transaction, the company will have a total 
bank debt of $5,000,000. Of this $3,500,000 will be represented by 
demand notes. In addition, the company has outstanding $3,831,040 
convertible 5% income debentures. 

For the six months ended June 26. there was a net loss of $1,169,409 
on net sales of $3,738,633. For the year ended Dec. 31, 1947, the 
company had a loss of $390,115 on net sales of $11,233,117. As of 


June 26 total assets amounted to $8,294,714 with $840,059 in cash 
and $2,861,170 in inventories.—v. 167, p. 1634. ‘ 


Warren Petroleum Corp.—New Sales Manager— 


James M. Reidy has been appointed Sales Manager of the company’s 
natural gasoline sales division. He returns to Tulsa, Okla., after four 
years aS Manager of the company’s district sales office at Houston, 
Texas, where he will be succeeded by Fred Creel. 

William B. Paden has been recalled from the Houston office '? 
assume more responsible duties in the Tulsa sales division head- 
quarters, the announeement said.—V. 168, p. 652. 


Washington Water Power Co.—Earnings— 


Period End. July 31— 


1948—-Month—1947 
Operating revenues 


1948—12 Mos.—1947 
--- $1,324,615 $1,216,828 $16,550,389 $13,590,784 














Operating expenses ___ 684,333 518,881 8,069,623 5,412,517 
Federal inc. and other 

Federal taxes ____ 116,910 162,245 1,977,329 1,983,105 
Property & other taxes 142,466 120,192 1,654,979 1,346,546 
Property retirement re- 

serve appropriation__ 84,166 £4,166 1,010,000 1,010,009 

Net operating revenue $296,740 $331,344 $3,838,458 $3,838,016 
Other income (net)___ 189 5,123 63,434 49,919 

Gross income _______ $296,929 $336,467 $3,901,892 $3,838,591 
Int. and other deducts. 585 

MAP tial tiie est 68,118 103,456 932,194 1,139,609 

Net income _____ $228,811 $233,011 $2,969,698 $2,748,906 


Dividends applicable to pid. stock for the period 210,000 = 265.007 


Sei ne hep Loew atin etiam ntininen smi alignie $2,759,698 $2,483,904 


(Continued on page 54) 
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% May 37% Jan 2 4 Jan 12 86 erred A___..__ - 6 : 16 - 1752 1734 ov4 6% 
49 J 8% Oct 5 0 43% May 1 preferred -No par 3% 3% 1614 157 4 17 173 400 
an 55 Jun Sep 7 y 7 American Hawaiian SS Co. __No pa 70% ‘in 3% 33 8 16 16 fa 1,600 
22% Jul 46 7% Jan 5 awalian SS par 2 70% 8 31 1 ee ' 
a: aa Fe i326 ke cor: ee bape 16 12% 12% SINE din 6812 682 3. 3M Hyer 
90 Apr 1 4 Jan 8% 26% May 20 conv preferred. com.._.1 » 61 Vv, 61% 8 12% 113 82 “68 70%, 5,600 
06% M Feb 25 naan a .,..____. 50 *38K% 61% 61! 11% 12 1 2 500 
9% May ar 88 A 8% May21 A ome Products._ 4 385 : *57 61 1 6% 
12 13, Oct prig6é 92 Jan merican Ice Co com_...--No pa 1 5 5M « 38% 38! *58 «60 2,900 
18% ed — ad ie _ “ 36 Ye Jun i PR Pre rs preferred “ere 10 ‘aan 48% a a" 5% 7 z “3734 3834 rod 
103" Des le Jan 06% Feb 27 OE eee < Corp_No | “o% 6% i, 23% ° 22% 23 “B% 47 1,800 
an 05 4 Jun 3 vestmen par ° s 6% 7 2234 5 34 47 
% Feb 27 Ameri t Co of Ill 8 6 1 23 
108 Jun 9g rican Locomotiv ER 0 90 emus 6% 63 yy x223%4, 23! 200 
Ra 1% preterred____- common___—1 *13% 13% i. wh? Se "656 6% 5,600 
XS 100 *16% 17 Y ot “a 14 9 a0, 280 a ', 700 
r 1947 x22% 23° 58417 - % 13 isn. 
Lowest H Ra * 4 23" 23 pp 163%, 17 13 
igh nge sin 102% 105% , 231 ; ; 163; . 100 
Spershare $8 oe a Lowest sad at NEW ors 2 105% *103 105 44 ont M4 22% aren hrs 200 
18% Jen so% are g per share $ per share I Bas Baterday anne enue 103 *102%% 10534 bar 
Dec Sep 15% Mond HIG 0 
a + ee M$ — ea. P a's Sept. 6 ious Wekanher 
‘May 32% Jul Biren un 10% May 27 eB ks Biappa noe oes 8 per sha ap it “hea Thursday 
127. Dec y 24% s May 27. Amer M referred _- cx 4 re 8 Ppt. Frid 
- 147 4 Mar 9 mer Mach Sd tenes so == os per share Sept. 9 J ay Bal 
sim Dee Maye ent Pep it 33, duly 2 American Metal Co Ltd com.No par EXCHAN 1% to, teh Wee gm a0 seni) he Weak 
7 Dee % Feb 29 Feb 8% Jan 2 Ameri preferred— _No par EXCHANGE STOCK e7y, 84 °34., 85% 15% 16% share Shares 
85 Dec 16% Feb 6% Feb 10 34% July 8 Am “nee Molasses Co 100 CLOSED EXCHANGE °31 Ye 861% *7 Ve 7A *84 8515 15% 16 33 
16%, 129% Feb 28 «=-s«115@ Jur 2 erican News Co___ 1 CLOSED 31% 31. 2 7 aun “84 686 300 
a. a oe Be ee | Souter <a ae ot ee Pay 1 6125 128 30% 31% 6% 6% 00 
‘eo De ue oe ue een * eee a $3 presecred “No bar LABOR +32 33 « rN rs Pe 4 Pr Ms, 700 
9% Aug. Oct 164% Apr 16% May21 Am - DAY 3 32 1% 71 23. «128 
6 er Rad & 6 No par 10 10% 32 89 "8 27%, . sea 
15% May 16% Feb 8 AU 176 Jan 27 1% t San’y com___N 90 10% 10%. 32 33 %e 8% i00 
3%. Jun 22% Feb 16% Feb 25 12%Jan 9 Ameri preferred eaneet 4 thee f- 90% 911, 10% 10° 3232 aa 
48% Ma 42% Oct 38% Fe 14 «6. 27% Julyi4 Am rene Safety Razor 108 oean ane B13, B2'a 90. 91. 10 10% 25.9 
1 7 10% De b 11 46 erican Sea = —-8 4 15\%4 "7 2 81 ‘ 90 90 ’ 100 
4° Dee 172 July Bie rep tgs May 27 am Smelt & COs n- 0 OO o1a5ie 168 *186%-168 e108 82% 1B 1,600 
See oe ee 139 Mar10_ 163% Jun 11 sn Same S See common No pat oi 8% 8k 8% Bi Mate 138 1A Me 18100 
Pts May 37 po 129 Ansiia a4, Va _ 18 PRM Cc - ° t08 40 % 28 26. ot BY i at im 
« Jup 25%:Feb 27 an 26 6% no1 0 com_----- 25 58% 58% 9: 40% eete  % 2243 ‘ys 1,800 
21 Jun ™% July 22% M 3544 Jun 9 Amer! 1i-cum preferred — 15 e 56% 39 401. va, «25 
a4 : ~_----.100 0 150 4 58% 5 a #39 1 500 
34 Ma: % Jan 153% ar _é 27 Apr 22 Am can @teel Poundries.__N #331 La 150 150 55 56 "4 2 40% 60 
116 May 47% Dec 34% ug 13. 24% Jan 5 erican Stores Co- ane ee a. Seo *33¥, 146% 150 55 56% 
: Feb 13 American Stove Co______--- No par 131% 131% 2 33%%4 5 148% 149%, 5,500 
ea Ee on ame 41 May21 Am 4 ape N 29 2 *131 = 131% 33 33% , or 22 
20 Oct Mar15 = 131% Jul meee Ea nds compen. 29% 2 4 i391 13 33. 33 4 
17% Aug 18 2 July 15 1% pret g common-_--_100 *24% 25% 9 29%4 8 Y, 1 *130 #1 800 
149% Jun 20% May 25 Ame preferred 163; 4 *24¥, 28% 283 0. 6132 
rican Suma 100 634 17 t'% 25 241 4 283% 28% 50 
62 Apr 174% - 147% M: tra Tobacco *38%, 1642 16% 4 28% , rs 4,000 
Se ‘ari7 1583 — | Ye 395 4 163 23% 23% . 
yt 163% July Jul 54% Mar 29 aot Jen 10 American Tel & Tel Co “120° 128 #120 «126, *12 ° 38 16%, 16% 300 
— Oct 120% A 46% Feb 14 11 July 4 6% preferred on__---_26 155 19 *18% 187% 122 125 ,000 
26% Jan 80% seg eM 18% Apr. 22 agg ~<a tomeatae “18 55, 155% «15434 155%6 18% 18% 700 
00 80% Oc eb 11 8% Apr refe + 1 ad 8 63%; x 5354 15414 
sou oe 110% os 36%-Mar 17 567% July . = Water Works Co Inc 100 = 138% x137 a PS 62% 63 Yo 153% 154% 17.400 
a: oS 95 Jan 21 104 Jun 2 pean’ Wenken “comsnon ive par *118% 11814 7. 20% «© eae 68 
63 May 10% Jan 16% Marl16 ‘112% July 28 1% preferred -.--.- aut aN 118 %2 118% 118% cae 69% 
Ca eo ‘Loan ee ae tan | Meg Ma ai Mag 
at — Aug 12 $iu May2T Anaconda Gepp preferred_-_---—_25 +104 11 099° 10l's 9095 101" 
101% M. S51 Jan Feb 10 -45%Jun 2 Ana a Copper Mining eo Fae TY, 2 *103 +110 9% 101'4 
ov 111 27 Aug iil 3814 conda Wire & Ca _-—_—--50 Ya TM, 7Y ; 100 6100 
GX Gen Gent duly Meer 380 gan 8 Ase peetoreed. Corp com_ 12 20 ‘eos; git 6's ols 88.” 30 r 
2% % Dec i ae 60% Jun 14 _N 37% ¥, 37-37% 
o% Deo = 18. Jan 18% Feb 11 © 36% Jun 16 angeresn, Cayue © & Co__21% 2%, 30h alli te 
oan ¢  Mortl. . tatters anderten Prepac’ SS On 98% 9912 99. 99% 28% 20” 
hnssiig For footnotes see 27% Aug ia 34% Jun 4 E43 5-H: Ce Inc 4 27% = 649% 49% 29 Vs A 
page 36. Pick La aniels-Midland _.___Mo par *9% 11 "ovate 2644 27% 
*S¥e 5% i 8% #9, V4 
30 30 ry *514 555 5M 104 
— 30% 30% 9 bh 53% 
/ 9%. 29% 
SSL OREN 
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THE COMME 
RCIAL & 
: FINANCIAL CHRONICLE 
Range for Pre N VW . 
vious YOR Mond 
Year 1947 ay, Se 
Lowest wick — STOCK RECO : ptember 13 
$pershare $ = Lowest since Jan. 1 N STOCKS %, 1948 
24% Ma per share _—_§ per share ae EW YORK STOCK a 
99 M 4 37% Feb 2 $ per share EXCHANGE Saterd LO mam 
ay 109% 5% Feb 1 - ay M W AND H 
9% M » Feb 90 1 323% May 2 Sept. 4 onday IGH SALE PRI 

103 Dee 15% Oct 93 - it 101% van 1 Armco Steel © Par g : Sept. 6 Tuesday Wed CES | 
So ton oe gers Sep 7 Se M SEP tan Ha... 10 ach ees $ per sh ante ae Thured _ 
91% Dee 110 re 41% en B 4 106 % Jan = me oy & y Preferred 108 7 7. $ per share ‘ psa Sept. ~ tf Friday s 

pane F 56% con ois com- 295, 2 share ; Se al 
oe re lee Mar 2 99%, Jun 14 Rony Ae ,STOCE eal a eh RS Te ~—— eee the Week 
10% May Jan 14 Feb 115% July 12 3.75 preferred com____No par HANGE EX 9% 10% 9742 97} 29'% ve Sh 

se CLOS CHANGE 103% 1 2 O07 Yo - 28 a ares 

13% Dec 17% Feb 12% M 4 18% Jun 2 $4 preferred con _--No par ED CLO: 04% 943 0 10% 2 97" > 28 % 
= oe geese oe 4 AU ‘a ana ts... 8 —_ E21, 52% x91 9 9% 10% 96. 96! 12,800 

132% Fe Y2 Mar 16 s 9 Artl le Corp_- 2 52% 52 : 892 g7 4 ne 

99 Dec b 100 19 Ma oom Carpet Co Inc______Nop 5 043, ¢ 2 521 O9* 4 91 “ a 10 <90 

134 Fe Feb 16 1 y27 Associat Co Inc--___- = LABOR e 9434 24 . 50! *90 9 42,701 

a3 Dec "3 Sep 38 dan 5 111 May 10 “ew se preferred. common—-1 mon | Ht 112 t a sk BOM B04 309 

x98 =D Jan 84 35 Jun “a ave... 100 #165 a *15%4 16 111 =1il winieee 9334 1,200 
7% Mar 112 Feb 86 ad 11 1205 Sep 3 Associates Sconeent & aia 100 165% 30 °16% 19 "15% 16 Hes lll 170 
40% May % Feb 14% Feb 3 107% Jun 3 h Topeka & Sant O-———— = —— 19 106 106 16% 16% 1634 16% Ya 16 50 
23% Jun 59 Feb 45 F 11 19% Jun 24 5% non-cum a Fe com_-_100 101 101 105  106'2 16% 16% 16% 16% 

62 Jan 34% Feb 25% eb 24 8662 July} A T F Inc preferred _--_- 100 Sa #101 1024 166 = :106 oe 16 100 
si% aoe 77 Mar 4 ie San 6 47% ond : Atlantic Me-——— == ~—--- 10 116% ae ©9934 30 101 102% a 107 3,100 

1 ge 113% ep ed Feb 21 Mtr — care & W 1 SS Lines iainoion. a | Mag 107% yy 138% 1123 na 29! . 30 

Dec 105 p 102 Feb 4 July12 A non-cum pref en___1 18 134 2% 102'2 112%4 11644 112 a ¥ 30 

21% May Aug 91 F 9 114 May 22 tlantic Refinin erred___—_- 100 57% 57 17% 173 102%5 102% ) a 400 
57 26% July eb 9 99 J a% Gane peetariae werkes A. qi, 37M 55% 57 16% 18 102% 102! 8,600 

an i: oe Sen 484 sae eet - aie tae eels cette Be Ani08 aa BBN 37-37% 55% 56% 16% 16% 500 
itu 88 sgt July So's Gep 19 att "Jom 8 a ea oa awe ee 809 
5% May 12% Jan 2042 Feb 25 114 Jan 9g 3 Powder commén.______Nopa 5 103% 10914 40% 42 es 63 a 3734 300 
13 Dee 18% he 5%4 Mar 12 2442 Jan 20 R .. conv preferred__.___- No par 95% 957, 10834 103% daa, 4061 skis 66 Boo 
17% Dec 29 5; hee 13 Jan 26 9% May 21 ‘Amati Teck Corp____...-__.-No. 109 2214 2214 96 96 rte 108°, 108 - 40 Ph 
15% Dec 2734 n 10 Se 16% May 21 n Nichols common____- No par 51 513 22% 22% £5% 95% 108 V2 —o 
4% May ¥%, Jan 12% § p 9 19 Jan 1 Conv prior pfd sn No par #100 10 iy 51% 513 72 2214 95 957, 260 
36 7% Feb ep 9 191 0 Autocar ($1.20)____N ‘ 1% 100 4 50% 51 ois, 213 410 

Ye Dec 4%F “4Jan 8 Co o par 21 100 51 134 
49 Feb @ Feb 26 1 Automatic Canteen Co of Ar t 24 20% 697% % 50 5 1,600 
35% Jan 2 7¥4 May 17 c© Canteen Co of Amer__ 5a 6% 63 O%2 20'2 x = 1 . 
2 46 Jun Avco Mig Cor o of Amer__-5 £14 4 #6 Vp, . "20% 24 100 = 100 640 
2 $2.25 conv S lareed commoen___3 10% a 214% S44 6 6% *21 24 110 
red___ va 72 "141 6 10 I 
—--No pat 13% 13! 10% 10% 4 14% / 6 a 
Ye 1M se 10 10% 14% 14} 300 

13 D r eit 12%, ‘10% 1 200 
13% Dee 16, May 13% F oy ee ae At, C34 4 12% ryt 1,700 
1% May 24% Feb = 12 Feb 11 16%4Jun 3 B s % 41% 42! 6% 67 11900 
11% May su Fe 18 * Mar 16 le RR tl LR rot ‘ 41% 41%2 23,700 
a . 16% te oar xu 11 soit —_ 3 |» abl a ey Works 2 700 

69 Feb 2 Feb 10 7 y14 4 io common____1 
i Dec 55% Jan 60 Feb 11 31’ Jun 22 aed non-cum cotton espace 155% 155% 
a a ae oe “onuer 3 gk ee Tea seokerr: somasil__86 a ian “i 15h 15 1 
; Apr ay 14 Ba 7 7@ preferred ~--50 534 16¥ 15 5% 
o uses . 9 28% Jun 1 rber Oil Corp (Delaware) - 1 26° , 15% = > a 
/ 4 Ba orp (Del ---100 6%, 27% ve 15% 15 , an 
8% Dec 393, Dec 31 ‘Feb 2406 45) Jun 1 rker Brothe aware) -___-50 #273 : 25% 2 14% 15% 14% 143 900 
1g = Jun zee Bob 9% eb 11 = 44% M : 4% % rs common___-__-- ae” ee - = 24% 25% 14% 14% 5,200 
2 V4 Feb @ May preferred aime 77 78 Y 28 2 2Y = 4% 4 
35% Dee 24% Nov 18% May 4 ek Mee 7 Bamnsdail Ol Co =o o 50 "BY nO 26%. 27% 24, 25% ieee 
4 1 2 Jan * Works Corp.._.__.... 5 24% 77 es 74 6Y ’ 
i ‘okie Gee Gye ne Bar ge aoa Hogi o£ Sf a gs og ee a 
f %, @ Foods Co common. oO 4 uy i 2 2 4 J 
Rg May st i ie a6 - july 4 100 Say H nen ‘- er pid. 0 119, 117, 38% 39" oe 43 “a 25 bon 
Dee BY% Ja Jan unit Mills, Inc.._....._..2 100 19 : 11% 113 7 38% M4 41¥ 00 

30% Jun I Feb 30 Feb 15% Apr P = Shoe (A S) “a ~-==--~===— 2.50 36 be 19% 19% 11% 11% 37 40 70 

love May —— Bee 3 3754 duly 23 Beech Creek R pada! sh ae a. 2 Ee ag "T'400 
e May 14% F 4 July 2 ee oe #191 : *83 (25% 353 : 19 
16% May 2404 Jan 14: gep 8 19% Me y23 Beech-Nut Packing Co_———-——-_- 50 “19% 19% 19% 19% 84 8 aa seo 

Aug 1 4 Mar22 Bel -Heminway -------------- 10 11% 11% 91 19% 19! 84 
28 May 108% Aug 93, 8 1 24Y, Ja 1 Aire a oe * 1 4% 11™ *9] 4 slay, F 
Mar 1 4Jan 2 Be pa ae 1 32 333 1% 11% 93 9% 191% 
Ta: ane oo oer ie eyes i & Mowell Go commen. 1 36 . = i.) ak 91 400 
eS 1% 91 
21% May 25% Nov 13 eb 11 38% 15 4% Co common 36 pe 33% +45 % o18% = 
A «Jun 9 #£4Ben preferred____.__-__-__-1 10 18% 35% 36¥ 2 333 a 11% 

11% Dee Piss — 23! Me Jan at 21% Jan 2 | ont -pe ea ame RaN Ss 100 6 - ty oe. = 34%, 35 a 3334 2,200 

“24% De oe aes pte end 9 rs heme ig Appliances______33% 5 18% 18% 14% 145% "eee 17% 4 ae 36 aS 
19% Apr Sy oat 23% Fee 14 30M +e — ae near anes =O "s. 38 gate 180" IE a “14% 1404 800 
pes ee oe ct 2. Fe 30%, Ma Cum pfd $4 er of 1946 “No par 143; 55% x32, PORK, 100 *18 18' 500 

ct te we he ae RS May . 2s fd $4 div ser of 1948 No par a Sl a iste 32% 33% "97, 100 va 600 

oon Mar un. RN iy Ras = 23% yy 3 33 Y, 
“13% Dee 6% dan 30% 16 139% July $5 Bethlehem: Steel (Del) com_Nop ; oan 81 *80 6 23% 23 \ ig x14% et 9,100 
% Jan a ep 10 37 4 1% el (Del) com_ “4 8 987 82 * ™ 235, 1 ae 3,0 
9% Jun 16 W%q May 15 Bige! preferred____- No par 28% 29 8 *98 98 Va 79 82 3 Vz 23% ,000 
Range for Previous 14% Jan 14 al gst by re 100 3354 341% “28-2834 98 98 °78% 81 1,700 
L Year 1947 sham Electric B---=e par 3634 38 33% 33% 27% 28 97. s 98 P 
owest High Ran ----No par 131 131 365, 375, 33% 33% 275% 2734 100 

Spershare $ - Lowest oe ines Boe, 1 STOCKS “31 31! 131% 131% 35% 36% 32% 33 — 

25 M per share $ per Highest NEW YORK #9 7% 10% 31 31 * 131% 131% 35% 36% 3,400 

12% May = Jan 28 gph $ per share Za Saturda ; HAL ol a ais 30% 3s 131% he 

ka x20% F Feb 1 urday Lo 4 Ve 1 Wy 301 

i4 Ma oe i. Reais. Bek» Sept. 4 Monday + ee Oe roe ¢ “9% “9% 100 

2 ay 18% Deo 13% Sep 19% May 18 Decker Mf Par 8 Sept. 6 uesday CEs 100 

late a 41% july 15. Feb 17 14% Sep 2 ae an Co ¢ Co_._..No par per share 8 per sha Sept. 7 aw Thursa 

a May y 323%, M 174%4.M an aii Ge aay onenmnnn No re ‘ pt. 8 ursday 
29% Nov 24% Oct 2 4 Mar 15 44 ay15_ Bliss ) Co new co par per share Sept. Yrtd 
1% Fi Sq Jul & Laugh mmon___ ca 8 per sha 9 ay Sal 
89 Dee 59 Feb 26% eb 10 29 V4 y 8 #£Biloo ghlin Inc_ ~=2 ST 34% 35% re ' Sept ales for 
A’ mingdal sivemenaipn a ae OCK 8 *3 per sha . 10 th 
45% Dee 116 Jan os Ye Aug 26 37% prig Boeing Ai e Brothers 50 EXCH STOC 16% 17 35% ad & o Week 
------ No ANGE K : 16% ‘ 34 . per shar 
25 Ma a HR ae > May1g Boh rplane Co__ par CL EXCHA 145% 145 6% 163 341 ‘ Sha 
7 96 Jan mn Alominum & Brass____ OSED NGE 8 1 4 16%, 7a 33 res 

38% M y 35% Feb Aug 24 12 Bon um & Br ----3 CLOS 16 16 14% 14\ 6% 165 3% 33% 

37% a 2 oY ae. 27% May 13 —s Ann nano pas a es “a 16% le : ate 16% 4,000 
84 Deo Oct 42) 4 4455 J Bond Stor i NATAL RARE SS N LABOR 23% 235% 46 & 15% “se 14 16 
3% May 102 Sep y tgs Feb 11 66, un 9 #£4Borden OS aR RS o par DAY 29 29 1, 23% 243, 44 46 15 15 600 

3 6% Jan @ July 13 mete 1 76 2 28, 8 23 ¥, °44 600 
_=— 6S yep 3% Bas 32 (98, May 24 Borg-Warner he) —————————--—-- is 7% 7 28% 28% 28 4 24% 44, 46 

eS — are 5% May 15 PR dg ee ah 3 a Se SES Fe 2% os on 6,000 
9 Dec 96 phe 7% Jan 8 42 Jun 25 n & Maine =n iausameed). 100 41! 23% 2 38 V2 387, 75 Ya 75 = 1,500 

% Deo an «50 A 10% M Bower Roll (assented “4 41% oo me = 
z May Bi — 9% July = 71 > fn Braniff phragm Co cn B+ 6134 sage 41% — 221 - 39 Bod 
e 227 : Bre . he... 38 Vy, , 22 1/ : 

30%. Nov 63 Feb 25% Mar 10 Oe le pore Rage ted Minin... - 75 a a” ° ae 60% 41% 41% 3,200 

$0 Dee 103% Apr + a Re 8 _—. —— Brass Co.1-..=_-- we *37 37% 3 3 *90 92 60. 61 1,600 
15% Dee 2 Ve Apr 93% — 10 37% i: 18 Briggs & pba aR +4 pat 9 9 37 37 *93,  O% 90 90 5,200 

“Zax “5a 8% Feb 15% Mar 18 101% Apr R Sritbl-livers co” ae a te ae ved Ka 2 50% a Oa "i 361% ae 27 1 = 

-- ak oO ” 4 ‘ we 4 ’ 

+4 % Jun 36% - 10% Aug 3 21% Sep’ 8 3%4% preferred common _____ 2.50 ‘ - 3: 2 9% oY 50 Ye ose 6 8% 73 37 300 

Deo 10 Jan 27 1 12% Jw Stishiee Union Gas... : 3 Ya «= 50% 4 8 
20% Dee 6Y% Apr 90% Pe 26-33% ly26 Brown & nion Gas... --~g ie *305% 31 32%, 33% 912 > 9% 50, 50 eo 
Eom BR GSR gay te oe ee oe ee a 
Jan ov 15% X22 Ve Ma $3.60 o common.__1 95 97 29%, 30 29% 30%. 33% 34} , 
9M 125 Deo Feb 11 May 27 Brunswicl erred *___-_ mon ___-15 213 , *95 4 #991 : *30 3036 9,000 
69 Dee 14% Feb “ae 7 124% fay1, Bucyrus- * ike-Coliewder ~-No = 10% s0% 21 217 “95 37 29% 20% ed 
EY yee 200 11% may ¢ wan eg ee pee 32 33 10% 10% 20% 211% °95. 97 500 
OV = B32. % Fet "5 Budd (The Ne ah RM 94354 9 *32 33 I 10% 20% 21 a 
= ti rad | oor bb Aug ? 40 yond i mm Bi. Rag ie aes 77 oe i 95%, 9 wie s 10% phe 
9042 J a? Shoes Co... N “a 20 203 94° 32 - 
14 M y 38% Feb 15% Mar 8 @Jun 21 B OS a area as: o-par 1221 19 4 19% t 2933, 300 
0 "Dee 104% Feb goisre 14 S32 gun Butt Ning 2 corp 3.60% pid00 eas agen Sas. ae oe 333 
May b 81 24% J Bulova Watch Co Inc. — % 693 10% 103 22% 122! x18% 19% 
84 =6—Jun 100 ~Mar 791 Mar 31 97 4Jun 3  Burtin atch Co Inc_____- No par 37% ‘ 681 8 93%, 10_ #12034 ‘4 3,200 
wnt 374 2 68 « 10 123 
12% Ma 95% Jan Ve Feb 26 1 Jun 18 4 gton Mills Corp common__- 3 83 S72 372 / 63" 95% 50 
y 16 77 +A 00 «Jun % prefe rp common 83 Ya =37 4 68! 10 
6 May neh oe 121 pr 13 88 3 3%% a ---l *18% 191 82% 8 ag 23 ih 68% 68! 6,400 
os te i ee 4 Feb 13 17% Jun § 30a Comeren ~ar me ia 100 a we a a “sta, a3 eo ST 210 
404, 18 83 37 ra 
: oe ia Pt ay en 3 Burr preferred — rred____100 225 v2 40 16% ; 8 700 
? ee woe @ 227 40! 16 82 
SS me ee tata 2 Regge gaiee Maile aa Me SS ne 
ec n 7% M 15% Jun Bg oo gee gga ee 92 2 90%, 22! %e 40 
O47 May 22% Oct 18 Marit? “4% May 9 ates sm Bide 1% preferved_-100 "1% 75 80 3 i a eee go” 9,500 
04 M 4, Ma i —_. 3 7 73 ‘ 89 1 0 5 
19 May 37% Oct a4 ongh) IIS 4am iy 14 = Copper & Ziti citenaenial ico ain o's 16% 17 a . 88% 88% 460 
% Fe Jul s Co (A M) common___No pa 4 ¢ pe. t>, 81 163 pan 60 
b 11 35 42 Fan ‘2 1% stdin seated —< seats 11% bio 98 2 “8 81, 16% 16%% sb00 
Byren Jac g preferred_ 92 +80 1% 12 98% 98% 8% BY, “< 
kson ..100 4 

24% Co_--—-_-__ No par of” iti *79% 80 11% 12% 97% 98'%e Pos 

61% for 34% D 26 243, 3% 33% 80 = 880 11% 11% . 10 

Dee eo 277 104 10 X2334 23: 33 280 8 .900 
1% Des 3% Feb a She C 3232 108 * 103 * 23 23° 3% 33 ce 
ee gre wee Jun 13 Oalfornis Packin Poa 2 ee 

12% May 3414 Oct 6 Sep 10 3. May 17 cman a ee par On ae "30 oo 110 

110 Deo 117% Feb 36% Feb 11 oh ara Callahan Zinc-Lead ——————_-____ 50 vi 500 

Fe % Aug 11 4May 7 ecla Cons Copper____ 375 

Bo sure “Rte Stara Sete Ges aan tok a eh. 

%M Fe va 11 n 2 nger Ale com___. par 21 at, ¥§ 373 oF 

an we. aa a wee is it, at 6 emu, a Bo ote: gage et ou au "1 -~. “a a. 39 

ai Apr Sane Dec 4 — 4 me be 26 yan nl mate Ry acme 28 an 2 61, hy 2 Ve 7, 54 oH 1.400 

May 5 Feb ar 1 471 ayl4 Canadi reweries Ltd_____No 11 113 27 5 3V 8 2! ° 20 
i dln 7% Mayi9 C ee nee £110 1%e ik aay sr 3% s 2% 3,400 

For foo 48% Apr 18 Mayil annon Mills —— REE eo e4 1103, 4 iM, 26% 26! 6 6% is 
tnotes see page 26 on Aug 28 Capital Admin class A eomn _No par 18! = 110 110% ne Ya 1158 25% 26 i 0 

‘ $3 ass A eommo 8 19 42 10 110% 11% 11% 

preferred n_ ; g 42 rs 10 13% , 
A “ 153 181 41! 11 5,100 

. 4 163 81% 191 1% 42, 0 110 . 
42314 15% Py 18% 183 *41% 42! 20 
#153 2 421 15%4 141 8 i By, 10 

16% 2¥4 42%; 4% 153 18% 18% : 
56 56 *15%%4 161, 42 42 141% 15 500 
"55 {4 15% x41! “yf 27,600 

553 15% 15%4 e 4 41% a 
4 35 55 71334 15° 700 
= 54 5 ‘ 300 
4 50 

—— 
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For foctuotes see page 26. 
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NEW YORK STOCK RECORD | 
— for a a STOCKS LOW AND HIGH SALE PRICES 
euttee’ ear - — since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
w rs £ “ OWES Highest EXCHANGE Sept. 4 Sept. 6 Sept. 7 Sept. 8 Sept. 9 Sept. 10 the Week 
$pershare  $ per share $ per share $ per share xe $ per share $ per share $ per share $ per share $ per share $ per share Shares 
5% Dec 152 Jan 4%4 Aug 31 8% Mar22 Capital Airlines, Inc__..-___-____ 5 5M 5 5 4% 4%, 4% 2.500 
102. Nov 128 = Jan 100% Feb 18 110% Jun 2 Carolina Cinch & Ohio ive 107 107 “106 107 *105M% 106! 10534 1053 110 
27 Dec 39% Jan 27% Jan 2 32 July 28 Carolina Power & Light No par STOCK 281 285 % OC 29 1, -—  -_. as “e 
‘Feb 32% M , ar ght____No p 5 STOCK 28% 28% 29° 29% 290.29 29 29% 400 
38 §©Dec 50% e Ye Mar 4 41°4 Jan 12 Carpenter Steel Co-i-.-_-_.-___- 5 EXCHANGE EXCHANGE *35 36 34 35 ‘2 34% 3542 33% 35 300 
12% May 21% Oct 14 Mar 16 19%, May 21 Carrier Corp common ____-_-:-- 10 GLOSED CLOSED 16% 17% 16% 173 16% 17? 1658 17 5,300 
35% May 45 Oct 35% Mar 30 431%, Jan 8 Conv preferred 4% series 50 37 367 375. " aa 36. 38 "D 
. Pe ~ a eC SOON GG = =—s BOON prererread 4% series... 37 38 36%— 37%4 56% 367s 36 38 200 
6 Jan 1% Feb 6% Mar.1 . 9° May20 Carriers & General Corp_______-- 1 LABOR 8% &% 8 Ye 84s 7% 3 3 8 900 
29’ May i Dec 35% Mar 9 526 Jun 2 Case (J I) Co common___-___--_ 25 DAY 41% 42 x41 4134 40%. 41% 4034 403% 1.800 
132 Dec 158% Jan 130 Feb 5 147'% July 15 ct |”? 100 °146'4 148 "144 146 144144 °144 146 100 
4914 May 64 : Feb 53 Feb 26 6815 May 15 Caterpillar Tractor_._._._..____ No par 56% 57 5558 571% 55% 56% 54%, 55% 3,100 
17% May 28% Dec 22° Feb 13 39'2 Jun 9 Celanese Corp of Amer com__No par 36 36% 35 361% 33% 345% 33% 34% 16.600 
x97 Dec 1082 Jan 97 Feb 10 105, July 2 $4.75 ist preferred________ No par ©1024 10514 *102%4 103%2 102% 102%4 10042 102 200 
130 Dec 156 . Apr 123. Feb-11 140 May 27 7%. ang preferred... ._ 100 12934 130 > 129 130 *128'S 130% 128 130 170 
19% May 32% Feb 22% Feb 28 34%, Jun 25 Celotex Corp common__ ___- No par 30 3015 2934 303% 28 Ms 25% 27% 29 4.800 
19%4 Dec 21% Feb 1842 May 3 20% Jan 5 el Ee al aS ag seal 20. 1834 19 18% 18% 183, 19% 1634 1854 300 
x17% Dec 22% Feb 16% Jun 21 18% Feb 7 Central Aguirre Sugar Co___No par 7 71 71 17! 7 7 73 7 
7>s May 14% Jan 6% Feb 28 11% Sep 1 Centra] Founary Co______-___ phi Hs, oa V 4 >, 11 s on 10% # em 5 ee j 
onl = laste —_ 8 Aug 25 12% Jun 30 Central of Ga Ry Co vtc____No par 842 8% 8 83. 8 3b "7% 8 800 
-- ‘=== -— << 26%4 Sep 10 38% July 6 5% preferred series B vtc_-..100 2634. 29 2634 27% 2642 242 26% 27% 2,300 
75% Dec lula Janu 7¥ Jun 18 83% Mar 3 Central Hudson G & E Corp__No par 75% 734 73% 7%. 735 7. 7% 734 1,000 
100'4 Dec 116 Feb 102 Jan 2 108 Jun 8 Central Ill Light 442% pfd____100 103 104% x102%2 10242 102 102 103 103 50 | 
1742 Dec 96% Apr 79 Feb 4 83° May 2 Central NY Pr Corp 3.40% pfd_100 79 79 78 79 Y% i8 79'2 W742 TW. 100 ' 
4'2 May 12% Jan 7¥e Jan. 6 39% Jun 17 tCentral RR of New Jers*y.W..-- 100 29%, 30 27% 29% 27 231% 26% 27% 2,000 
11% Dec 16% .Oct 10% Jun °23 15° May 21 |. Central Violeta Sugar C ~9.50 13 13 12% 13% 15% 13% 13% 13%8 2,500 
9% Dec 14%4 Feb 8% Mar 19 11 Jun 29 Century Ribbon Mills____- ..o par *93, 1034 *9%q, 1054 934 934 ‘94 10% 100 ' 
22% Nov 35% Mar 225% Feb 19 28%2 Apr 1 Cerro de Pasco Copper Corp__-_- 5 245, 2 24% 25 2334 24% 23% 24 2,600 
1158 May 21% Jan 13% Feb 10 20 May 24 Certaim-teed Products___.._______ 1 16%, 17 165% 17% 1¢€ 1§ 42 15% 16% 4,600 
20% May 30 Oct 24% Feb 28 33... dn: 14 ;. Gee eet Ves... No par *27% 26 *27% 283% 275% 23 27468 28 300 
19% May 27 Feb 17% Feb 18 267s Jun 11 Champion Paper & Fib com__No par "24% 2414 24% 24% 23%% 24 23 233% 1,800 
100% Dec 110% Jan 90 Feb 16 100% Jan 6 $4.50 preferred __....-____ No par x96%4 96%4 96 46 95% 95% 95% 97 80 
10% May 20% Feb 914 Mar 16 15% Jun 8 Checker Cab Mfg___-----.__. 1.25 *11% 11% 11 11 10% 11 1u%e— 105% 200 
23° ~Jan 304% Oct 25% Mar 16 30 May 8 # £=Chesapeake Corp of Virginia______ 5 *28 28% “28% 28% 28% 2812 28% 28% _ 
40%, Dec 54% Jan 37. July 19 45% Jan 9 Chesapeake & Ohio Ry common __25 38% 38° 38 38% 37% 38 3748 3758 9,100 
8142 Dec 10212 July 79%4 Aug 3 90 Jan 29 342% convertible preferred..__100 *81 84 "81 84 *81 84 *81 84 ; 
342 Apr 7%. Feb 4 Feb il 9 July 13 Chic & East Ill RR Co com__No par 758 7% 7% 7% 6% 7% 7M iM 1,700 
534 May 12% Jan 7% Feb 11 17% July 14 Clas® A____-- e 14% 145% 14 14% 13% 13% 13%%— 13% 2,300 
6% May 12% Dec 95% Feb 11 14% May 21 Chicago Corp (The) __ ete nc ohn ol neat 12 12% 11% 12 11 1156 ll 1138 14,700 
4% May 8% Feb 6. Jan 24 12% July 13. Chicago Great West RR Co coim-80 10°54 107% *105% 10% 10%4 10% 10% 10% 1,300 
8% May 155% Feb 12 Jan 2 225% July 14 yy, a 20 20% 20 20% 19% 197% 18% 19% 4,700 
4°4 May 104% Jan 74aJan 2 1554 July 13 © Chic Ind & Louis Ry Co cl —- 145% 14% 14% 14% 135% 14% 13% 13% 3,600 
2% Dec 6% Feb 4% Mar 16 93% Jun 30 RS a ces No par B84, 8% 8 8% 7% 7% 72 7% 1,600 
6% May 145% Feb 73_ Mar 16 13% July 13 Chic Milw St Paul & P vtc__No par 10% 11% 10% 11% 10% 10% 9% 10% 9,300 
23% May 38% Feb 30 Apr 15 41'% July 13 Series A preferred vtc_______-_ 100 37% 38%. 35% 37% 34% 36 Ys 34% 35% 6,800 
134% Nov 27% Feb 14% Mar 9 23%% July 15 Chicago & Northwest com___No par 21% 22% 21 22% 204% 21% 19% 20% 5,600 
33% Nov 53% Feb 35° Feb 11 495, duly15 - S% preferre@gm...-..... 100 472 48 46% 47% 45% 461; 44% 452 3,100 
20% Jan . 34% Dec 28% Feb 11 40 -May2l1 Chicago Pneumat Tod! com_-_No par 24 34} *33%% 34%e 32% 33 32% 32% * 1,300 
51% May ~~ 56 July 49% Mar 20 57 dun -2 $3 convertible preference__No par *54 55% *54 55% *54 55% *54 55%. me? 
a ener oh eae <a Feb 18 . 42%2 Sep 7 -Chic Rock Is & Pac RR Co__No par 41% 42% 40% 42% 39. 40% 39'% 40% 11,400 
oa csidie po alge g 55% Jan 22 TT. Ga 2 Conv preferred series A______ 100 6834 69% x68%— 68% 6634 67% 66 67 5,700 
10% Dec 15% Feb fo July 22 x12%% May 18 Chicago Yellow Cab___-_____ No par W% 111% *10%e 11% 11% 11% *105%@ 11% 300 
15% -Jan 21 ~=Feb 141% Feb 11 1934 May Chickasha Cotton Oil__.--.~--_- 10 *16% 17% *165e@ 17% *165%_ 17% 16% 16% 100 
4% Nov 7a Mar 3° July 6 45% Apr Childs Co common-__-__---.-____-~ 1 3% 3M% 3% 3% 3% 3% 3% 3% 1,400 
2s al P sam 46'2 July 7 63% May ; 54% wpreferred__.... 2... 100 53 53% x50 50'% "49% 50% *49'4 51 70 
Oe te: 42% Mar ee Feb 18 ee. sar 26: Chih eee... s *38 42 *40 ar 40 40 *38 40 160 
s Sep 66% Oct 52% Feb 11 65%: Jun 10 - Chrysler Corp 2... 2.5 60 615% 60 61% 58'2 59% 58% 59 20,700 
23 ~~ Nov 29% Jan 23% Feb 4 29%, Jun 17 Cincinnati Gas & Elec com___-_8.50 2734 27% 27% 27% 2634 27% 27 27 Y% 3,300 
96 Dec 111 Feb x9412 Mar 11 101% May 26 a% | ponte ..-~ os k 00 97 97 Ye 96% 97 96's 9642 96 96 380 
21% May 28 Feb 203% Mari13 - 27 Mayi17_ °-Cincinnati Milling Machine Co___10 22% 23 22% 23 22% 22% *22% 22% 1,500 
3742 May 48'2 Jan 36% Jan 26 48'2 July 8 C I T Pinancia)l Corp______-_ No par 43 43% x42% 43 41% 42 41 42 3,000 
27% May ' 34% Nov 28% Mar 9 33. Jun 3 Clip et Se ree oe No par *30% 30% x30 30 30 30 29% 30 1,000 
8 -May 11% Feb 7% Mar 9 10 Jan 2 City Investing Co common-__-_-_--_.— 5 8% 8% 8 8% "3% 8% B¥e 85 400 
78 Dee 94 Mar 78° Jan 6 8414, Apr 20 542%. preferred___.___-_-____ 100 *84 88 “84 87% *84 87 Ye 84 87 V2 aN 
125% May 20% Feb — 15% Jan 6 94 «eee eee UC Tip: eae ao fa 8 "18% 18% "18% 18% 18% 18% 17% 18% 800 
23. May 34% Nov 2734 Mar 18 38% Aug 5 Clark Equipment Co. ._--------- 20 36% 36% *35 35% 355% 35% 34% 35 600 
o= ‘e=— = eas 176° July 12 176. July 12 CCC & St Louis Ry Co com_-__100 *160 190 *160 190 16C 190 *160 190 
85 Jun '95 Jan sO. Jan 29 88 Jun 4 5%. non-cum ‘preferred____-__ 100 *85} 88% “85% 88% 85! 90 “B54 88! : 
34% .Nov 43% Jun 34% Feb 10 41% Jun 14 Cleve Elec Illuminating com__No par 40 40 39% 40 39% 39% 38% 387% 2,000 
107 Dec 115% ‘Feb 105% Jan 6 11142 Jun 7 $4.50 preferred __-__.__-__ No par 108 108 “e x107%- 108 108% 108% 107'4 107% 280 
27% Jun 35% July. 26% May 6 3442 Apr 9 Clev Graph Bronze Co com_-_-_--_- 1 28'2 28% 28 2812 26% 28 26% 27% 1,200 
106 - Nov ‘109 Mar 106% Aug 17 108% Jun -25 S% preterrer....2.2.....0 oe 100 10642 10642 "106 101% *JU%%, 107 106% 106% 40 
71 Dec 101 Jan poe Sep 8 782 May 20 Cleve & Pitts RR Co 7% ii “70% T1 7 70% *70% 71 70 70! 20 
4244 Dec ‘57 #£x¥Feb Jan 14 472 May 19 Special gtd 4% stock__.-__-_- *43 46 *4% af *43 46 43 43 10 
14% Dec - 24% Feb ne Mar 15 185, Mar22 Glimax Moi:/bdenum st Aivasieaaiel No re 16 16% 15% 16% InMye 34% 15% 15% 3,600 
32 May 39% Mar 23% May -5 35% Jan § °&®Clinton Industries Inc 1 *28 28% 28 28 27% 27% 27% 27% 1,000 
Po Be ea RE 7% Mar 9 10% Jan .§- © Clopay. Cerm—_.~.-.-.--22 22s 1 B% 8% 8% 8% "7% 8% 1% #38 500 
$4 ‘Dec : 48% Mar 30% Mar 16 36% May17 £4Cluett Peabody & Co com_.__No par 34% 34% x33%4 34 33 33% 33% F2% 2,300 
140. Dec 154 Feb 137. Féb 10 .147 July 13 TW We, haw ce cecawmcopn 100 *139%2 140 140 140 14° 14014 140% 142% 100 
89 Dec 91% Dec 81% Mar 18 92% May 2° 4% cum 2nd pfd___--_--__--- 106 8642 862 *8454 B86 8442 $412 *83 85 400 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
’ Year 1947 - Range since Jan. 1 NEW YORK STOCK Baturday Monday Tue Wednesday Thursday Friday Bales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 4 Sept. 6 Sept. 7 Sept. 8 Sept. 9 Sept. 10 the Week 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share 8 per share 8 per share Shares 
141 May 191% Nov 149 Sep 9 183 , Jan 2 Coca-Cola Co (The) ‘common-_No par "155 =-157 x153 155 149 150 149%% 149% 1,100 
x61% Jun 6512 Jan 61 July 13 3% Jun 8 Cine Biot. No par ’ 62 62 62 62 615% 61% 61% 62% 290 
1140 May 1155 May 1332 July 1 1332 July 1 Coca-Cola Internat Corp____No par STOCK STOCK *1175 a *1150 | -— 1175 hin *1123 -- ee 
33.9 May 56 Jan 32% Aug 16 45% Jan 2  Colgate-Palmolive-Peet com__No par EXCHANGE EXCHANGE 37 37% 36% 36% 3642 37 36% 36'2 2,600 
87 Dec 105% July x87% Sep 10 96 Apr 20 $3.50 preferred ___________ No par CLOSED CLOSED BB% 88% "8742. 89 *87% 8812 x87% 87% 110 f 
23% Dec 46. Feb 19% Mar.17 25% Mayi1g_ Collins & Aikman____-----~- No par 23 23 22% 22% 23% 2334 21% 21% 800 | 
18 Aug 22% Oct 16 Feb 11 26%4 May 21 Colenial Mills Inc__--- seal ai dad ictal 6 LABOR 24 24% 235% 23% *21% 22% 22 22% 1,400 
2. May 18. Oct 12%4-Feb 11 205@ July 14 © Colo Fuel’ & Irom Corp com__No par DAY 195% 20% 19 19% 18% 19% 18% 19 21,200 
6% May 20% Feb 16 Feb li 20%, July 14 5% cum conv preferréd_-__-_ _ 20 20% 20%2 19% 20 19% 19% 19% 19% 2,500 
8 May 17% Feb 11 Feb 11 18% Jun 25 Colorado & Southern Ry com---100 16 = 1634 (15% 15% 15% 15% RR 440 
9% May (17% Feb 12% Feb 13 = 18%4 July 15 4% non-cum 1st preferred__-100 15% 15% *15 15% 15s 1S °14% 15% 190 
8 May 16% Feb  11%Apri3 = 17% July 14 4% non-rum 2rd preférred___100 "14% 15 14% 15_ ‘14 15 14% 14% 230 
21% Dee 32% Jan 22% Aug 26 32% May 15 Columbia Broad Sys Inc cl A-.-2.50 24% 25 24%, 24% 24% 245% 2444 24% 1,100 
21% Nov -32% Jan 2215 Feb 11 3135 May 12 Cina Te i Fe 2.50 “24 24% 2442 24% 24% 24% *23 23% 300 
10- Apr 12% Oct 10% Feb 13 147 Jun 24 Columbia Gas System, Inc__No par 12% 13% 12% 13% 12 ; 12% 12 12% 27,100 
11% Dec 22% Feb 9 . Sep 10 13% May 21 Columbia Pi¢tures common__No par 9% 9% 9% 9% 9% 9% . 9M 3,500 
63 Dec ‘86 Mar. 62% Apr 30 . 7812 Jun 15 $4.25 cum preferred w w__No par ‘Sy aa “oe: 8 se: 2 SB — 
30% May 39% Aug 28% Feb 27 3714 Apr 16 Columbian Carbon Co__--- ~~ No par 33% 33% 33 33 32 33 32 32 1,100 
36 - Dec 50 Feb 35% Feb 5 4334 Jun 4 Columbus & Sotithern Ohio Elec 16 42%2 42% 42 42 42 42-0 41% 41% 900 
36 May 48% Oct 36% Jan 23 53% July15 Commercial Credit common___--- 10 47°%s 48 47% 47% 47 47% 46% 47% 2,000 
8? Dee 115% Feb 90 Jan 2 104 July 7 $3.60 prelarret’...._..--<-_.. 100 94 894% 94094 94 94 93% 93% 260 
20% May 26% July 20 Feb 13 293, May 26 Commercial Solvents ___.--~- No par 23% 23% 235% 23% 4 23% 22% 22% 240 
2% May 4 Jan 2% Feb 10 3144 Jun 24 Commonw’th & South com_-—No par 3 Ye 3% 3% 3% 3% 3% 3 3 Ye 183,600 
94 Dec 123% Jan 95% Aug 30 106 Apr 27 $6 preferred series_____-_- No par 99 99% 97 97% 98 + 93° 96% 1,500 
25% Nov 33% Jan 25% July 30 2934 May 14 Commonwealth Edison Co__----- 25 26. 26% 26% 26% 26, 26% 26%— 26% 9,000 
644 May 14% Jan 8% Feb 11 1173 May 20 Conde Nast Publishing Inc___No par 9” * 10 934 9% 9% 10 9% 97% 600 
2314 May 33% Nov 28% ¥%4 Feb 10 36% July 12 Congoleum-Naitn Inc__~--~~- No par 35% 35% 35 35% 35 H 35% aeee 35% 1,000 
30 = =6Apr 35% Feb 27%4 July 20 32 May21 Consolidated Cigar__.- ~~~ _No par 2844 30 29 29 Ye 9% 29 4 28% 29 100 
4% May 7 Feb 4 Sep 8 6% May 21 Consolidated Coppermines Corp---5 4% 4% M 4% BF 4% 4% 4% 6,500 
21 Nov 29% Feb 21 Mar 5 25\% July 12 Consol Edison of N Y com__No par 24 24% 24! 24° 23% 24% 23% 24 6,900 
104% Nov 108% Mar 103% Feb 10 1071s July 6 O68 PEGI OE cnn cds No par 106 106% 106% 106% “106% 106% 106% 106%2 1,100 
11% Ma 1 "%, x18% Jun 11 Consolidated Grocers Corp___1.33% "15% 1544 1534 155% *15% 15% 15 15 400 
% Dew rt Fs ae . 6s yj 4 12% Jun 21 Consolidated Laundries Corp__---- 5 24 10 10, 10 10: 30% ro 10% te 
40% May 54% Jan 41% Aug 25 51 Jan 2 Consolidated Natura] Gas__------ 15 44%. 44% 44% 4% 442 45% 44 44% 2,900 
17 May 30 =6Jan 19% Feb 11 28 Aug 27 +Consol RR of Cuba 6% pfd_---- 100 28'4 28% 2642 28% 26 27 Ye 26% 26% 4,800 
12% May 19% Feb 11 Feb 24 15% May 12. Consolidated Retail Stores Inc_--_1 13%4 13% 134 13% 13% 13% *13% 13% 500 
ail oe [24 11% Aug 20 1534 July 6 Consolidated Textile Co Inc____106 11% > 11 hy 12 11" 11% 11. 11% 1,900 
10% July 17% Mar 942 Sep 9 16% Mar 20 Consolidated Vultee Aircraft__---~ 1 9% 10% 9% 10% 9a abe, aah 9%s 13,200 
30 §©Dec 38% Feb 32% Feb 27 35%. Jun 17 Consumers Power Co com_--_No par 33% 33% ane 34 33% 33% 33°2 * 700 
99% Dec 114% Feb 981 July 26 10612 May 25 $4.50 preferred ______ _.---No par 100%2 101% 160% 100% 100 100% 100% 100% 630 
32% May 48 Feb 3334 Aug 12 42\%4 Jan 5 Container Corp of America com__20 37 37% 36% 36% 35% 36% 34 35% ,600 
94% Dec 104% July 941% Feb 10 9912 May 25 4% cumulative preferred____- 100 92% 95 92% 95 "92% 95 92 94M . 
11% Dec 20% Feb 1034 Mar 17 173, July 13 Continental Baking Co com__No par 15% 15% 1542 15% 15% 15% 15M 15% 1,600 | 
04 §6Dec 106% Apr 4% Mar 23 9212 Sep 3 $5.50 preferred _..--_----- No par 92 9" 91 91 90 90 90% 91 120 
30% Dec 445% Feb 303% Feb 5 40 ” ‘May 15 Continental Can Inc common____20 3458 352 35 3542 34% 35 33% 34% 3,900 
88 Dee 110% Jul Mar 3 99 July 13 $3.75 preferred _...__----- No par 93'4 95 94 95 95 95 93% 9342 200 
“4 July 93 ar 3 , 11 10 10 ¥ OV. 0% 00 
9 May 13% Feb 10 Feb 10 13% May 21 Continental Diamond Fibre____--_~ 5 il 11 li 0%2 0'2 1 (2 10 2 of 
44 May 55% Dec 48% Mar 17 6334 Jun 1 Continental Insurance___.-_~--~-~-- 10 c7%4, 58 57 Ve 58 57 57% 56% 4 57 . 2.000 
6% May 12% Feb 6 ’ Feb 27 10% Jun 24 Continental Motors... +... 1 7% 1% 7% 7% Ta 7% a. *e 7% 15 000 
35° Apr 55% Dec 46% Feb 11 69%, Jun 18 Continental Oil of Delaware__--~_ 5 61 61'% 59% 60%4 57 58% 97 58 5,300 
12% Apr 27% Oc: 14. Mar 16 19% Apr 16 Continental Steel Corp___--_--- 14 1734 18 17% 18 1642 17% 17 017 a. 
a A a. 29% 295; 29 «398 29 «2 X28% 29 .200 
14% May 19 Feb 19% Mar 9 33 Jun 14 Cooper-Bessemer Corp com__No par A 8 a 4 9 oe % 
43° May 55 Dec x49™% Mar 17 55 July 12 $3 prior preferred________- No par 5444 54% 54! 5444 54° 5434 x53% 53'2 60 
ee 
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LOW AND HIGH SALE PRICES 


nge for Previous STOCKS 
7 Wear 1947 Range since Jan. 1 NEW YORK STOCK Saturday - Monday vostme Yr ial 
Lowest Highest Lowest Highest EXCHANGE Sept. 4 Sept. 6 Sept. 7 = * 
$pershare $ per share $ per share $ per share Par 8 per share $ per share $ per nen _— ~_ 
17% Oct 13. Feb 11 20% Jun 18 Copperweld Stee] Co eoemmon.__5 i $b HH 
ee ee|SS Reb «6 42% Mar24 48. May 20 Convertible pref 5% series_._..59 (4612 46% se irae: Be 
12% May 20% Feb 10% Feb 11 15% Jun 15 Cornell Dubilier Electric Corp____l STOCK STOCK 1l%2 12 5 Pe net 
51% Dec 61 Jan 50 Feb 13 57% July 14 Corn Exchange Bank & Tr Co..28 EXCHANGE EXCHANGE 56? 96% é 4 take 
18% Dec 32% Feb 184% Feb 5 23% Jun 11 Corning Glass Works scommen._5 CLOSED CLOSED 19% 12% 333% Ley 
88% Dec 105% Feb 92 Feb 9 97% July 1 3%% preferred 100 Bier tr bec eiee <m 
88 Dec 105% Jun 92 Jan 13 98 July 21 Cum pfd 34% ser ef 1947166 LABOR 9312 9442 9342 ot 
61% Sep 75% Jan 59 Apr 30 66% Mar24 Corn Products Refining com____28 DAY 61. Si oer, i. 2 
1 Dec 195 Aug 168 Augil 177 Marig 7% preferred 108 171% 171% 1a 
4% Deo 8% Jan 3% Aug 13 5%Jan 2 Coty Ine _. agen: one 
2% Deo 4% Jan 2% Aug 9 3% Feb 2 Coty International corm 212 ee an nde 
26% May 40% Feb 29 Fev 13 39% Jun 14 Crane Co common__-_.__™______38 24'2 <4% en on 
97 Dec 107 Mar 945% Aug 31 938% Jun 2 3°%4% preferred 100 92 04% ‘928 i 
11% Dec 16 Oct 9% Mayi3 13 Jan 15 Creameries of America i 1044 10% x10%4 10% 
22% Dec 30 «(Jan x21 Marié 24% Jun 8 Cream of Wheat Corp (The)_.....3 23% 24 24 aie 
Pea pee 17% Feb 11 26%. May 27 Crown Cork & Seal new com_.3.50 22 22\%4 215% 21 ‘ 
41 Dec 52% Mar 39 Sep 1 46% Mar 6 $2 preferred____.___...__.._No par 40 42 a bo 
25 Apr 34% Oct 26% Mar 16 34% Jun 1 Crown Zellerbach Corp com______-8 39% 31 30" 30%2 
98 Dec 108% Feb 91% Feb 24 103% July 14 $4.20 preferred No par ‘100 = 100%4 29'2 100 
105% May 130% Oct 102%2 Feb 18 129 Jun it $4 2nd preferred___™____No par *100'4 105 *99'2 105 
22% May 37% Feb 22. Feb 10 28% Jun 14 #£Crucible Steel of Amer com__No par 25 257% 25% 2534 
66 Dec 96 46 Jan 66% Mar 17 78% Jun 2 56%. conv preferred__...__.____106 “744 Tho *73 74!5 
22 May 34% Oct 26% Mar 2 34 Jan 17 Cuba RR 6% non-cum pfd____106 325~, .3258 31 31% 
13% May 21% Jan 12% Feb 11 17% Aug 9 Cuban-American Sugar common__19@ 16%. 16°4 16%4 ‘1642 
165 Jan 165 Jan 155 Apr 2l 177 Jun ¢4 1% preferred 106 *160 175 *160 175 
12% Dec 17% Sep 934 Sep 9 13% May 21 Oudahy Packing Co common__.__l® 10 1612 10% 1042 
82% Dec 101 Mar 81%. Jan 13 88 July 30 4%2% preferred 100 83 85 *83 «85 
x16 Des 19% Feb 14% Aug 26 17% May 18 Cuneo Press Inc a 14% 1414 14% 141, 
24% Oct 27% Nov 18% Aug 20 24% Jan 13 Cunningham Drug Stores Inc___3.56 "18% 19 *18% 10° 
6% May 12% Feb 1 13% July 15 Curtis Pub Co (The) oom. }to pas ll% 12% llt2 12% 
113% Jan 147 Dec 122% Feb 17 150 Aug 2 $7 preferred No par *144 8 145%2 x145 145 
66 Jun 70 Mar 48 Maril 61 Mayl4 Prior . prefered No par *56 58 *55'4 5634 
4% May 6% Feb 4% Feb 11 12% July 21 Wright Comme ————-B 10% 10% 10% 10% 
12% May 21% Dec 18% Feb 13 28%Sep 1 Class A___ 25% 253% 25% 25% 
Feb 132 Apr 133 Jan 27 137 July 2 Cushman’s Sons Inc 1% pits *132 140 *132 140 
18% May 30% Feb 21% Mari6é «31% May26 Cutler-Hammer Inc... No par 29% 29% 2934 30% 
19% Aug 26% Sep 20 Marié 30% Jun 10 Dana Corp common. z 24% 24% 24 24! 
80% Nov 97 Sep 87% Mar 4 94% Jun 24 Cum pfd 3%% series A__.__108 *90 91 90 30 
14% May 23% Oct 13% Mar 9 20% Jan 2 Davega Stores Corp ecommon___3.568 *15% 16% *1558 16% 
ie a 15 Feb 25 17% Jan 6 5% preferred -28 *17 175 “17 17% 
16% Jan 24% Oct 18% Feb 14 28% July 14 Davison Chemical Corp (The).._1 25% 25% x24%, 25% 
35% Jan 24% Feb 25 31% Aug 4 Dayton Pwr & Light common.__.__9 2814 28% 2848 28% 
62% Dec 101% July 84 Jan 2 94 Jun 17 Preferred 3.75% series A_._____ 109 *86 88 *86 88 
Dec 101% July 85 Jan 5 94 Jun 10 Preferred 3.75% series B_____ 100 *88 89 *88 89 
12% Sep 23% Feb 912 Sep 7 15% Jan § Dayton Rubber Co. —50e 91% 10% 10 10% 
ll Sep 20% Feb 8% July 9 13% Jan 9 Decca Records Inc —50e 9% 9% 8% 9 
33 Aug 45% Oct 30 Feb 20 42 Jun 15 Deep Rock Oil Corp. i 34% 345% X3312 34 
31 May 46% Oct 33'2 Sep 10 46% Jan 2 Deere & Co common____-_ No par 34% 35% 3434 3534 
29% Dec 38% Feb 29% Feb 5 3456 May 24 7% preferred 36 31 31 30% 30% 
32% May 45% Mar 38% Jan 20 50% Jun 24 Delaware & Hudson *48 4842 48 4832 
5% May (10% Feb 7% Feb 11 13%July12 Delaware Lack & Western____8@ 11% 11% 11% 115% 
Denver & Rio Grande West RB 
6% May 19% Dec 14% Feb 11 39% July 15 Escrow ctfs for com__________.108 3534 36% 34% 35% 
25% May 444%, Deo 32% Mar 16 58 July 15 Escrow ctfs for pfd____.__.109 53 5332 5214 53% 
20% Deo 27% Mar 20 Apr 9 21% May17 #£Detroit Edison —_ | 20% 21 20% 21 
S89 Aug 62% Oct 58 Jan 6 60% Jan 9 Detroit Hillsdale & 8 W RR Co.__100 *58'2 64 *5842 64 
10% May 13% July 10% Feb 11 13% May 24 Detroit-Michigan Stove C0 ed 12% 12% 12% 12% 
17% Jan 26% Oct 22% Mar 18 26 Jun 1 _ Detroit Steel Corp 23% 25 #231 25 
16 Oct 22 Jan 12%_3 Aug 25 165% Jan 10 De Vilbiss Co 4 #125, 13% *125, 13 
20% May 31% Feb 22% Feb 21 28'2 Jun 2 Devoe & Raynolds class A-....12.56 24 24 24 24% 
35% Apr 47 Jan 35% Mar 12 46 Jun 10 Diamond Match common____Ne par 42% 42% 42 42% 
42% Nov 50 Jan 38 Feb 13 46% July 29 6% partic preferred _ 45 45 *45 46'2 
17% Deo 24% Feb 14%4 Aug 3 19% May 26 Diamond T Motor Car Co... @ 16% 16% *1534 161% 
11% May 18% Jan 13 Mari? x19% May21 _ £ODistill Corp-Seagrams 16.3 1644 16% 1534 16% 
15% Dec 19% Oct 14% Mar 12 19% July 2 Divco Corp. 16% 16% *16 16 44 
25 May 40% Sep 29% Feb 16 1 Jun 2 _ Dixie Cup Co inn... ee *32 3234 *31% 3234 
49 May 55% Oct 47% Mar 6 56 Apr 21 Class A _-_ No par °52%% 533% X5214 52% 
19% Dec 34 ¥eb 135 Aug 31 23 Jan 5 #£=ODr. Pepper Co No par 14% 141% 14 1414 
28% May 39% Oct 29 «~Feb 13 4 Jun 16 Doehler-Jarvis Corp. --__5 35%, 3542 x35 35% 
16% May 21% Jun 1312 Aug 16 Feb 24 Dome Mines Ltd No par 145% 15 1 1454 
45% May 76 «6s Jan 4742 Jan 2 67% Apr 15 Douglas Aircraft__.___m___tNe par *54 55 54 541 
36% 42% July 32% Feb 20 48 July12 Dow Chemical Co common._.___ 8 47% 47% 47 4736 
96% Deo 114% Feb 97 Feb 6 106% Jun 15 $4 preferred series A______No par 10014 101 *100% 101% 
91% Deo 104% Oct 90 Feb 13 106% Jun 21 $3.25 2nd preferred____.____.No 10342 104 10273 103 
14 May 23 21 Jan 6 314% Jun 21 Dresser Industries common. 27% 28% 27%, 28% 
80 Deco 98% Feb 83 Jan 2 98 July 16 334% conv preterred______._.- B08 #91. 94 *91 94 
10% May 19 Feb 12% Feb 11 20 ‘May 15‘ Dunhill International 15 16% +15 16 
14% Nov 17% Noy 12%Maril 18 May20 Duplan Corp-__-_-._._. a 14%, fs 14°. 443 
173 May 197. July 164 Mari8 188% July 9 Du Pont de Nem Gi I) & Co com__29 1704s 17334 170 17114 
115% Deo 129% Aug 113% Jan 28 124% Jun 17 Preferred $4.50 series______No par 118 11834 11734 1173, 
92% Dec 107% Sep 94 Feb il 99% Jun 3 Preferred $3.50 series_____Ne par 96% 9642 rhe, 97 
110% Sep 115% Jun 111% Aug 24 116 Jun 22 Duquesne be ge & 5% ist pid 108 *114 «115% 11444 114% 
14 Deco 19% Mar 13 Maris 15% Jan 2 D W G Cigar Corp 13% 13% ©13 13% 
Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday er ee peg ame 
Lowest Highest Lowest Highest EXCHANGE Sept. 4 Sept. 6 Sept. 7 Sept. 8 y 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share 
19% Jan 25™% Aug 19% Feb 27 25% May 27 Eagle-Picher Co K 21% 21! ‘ 
16 Nov 24% Apr 14% Aug 2 205% May ig Eastern Airlines Inc. | EXCHANGE EXCHANGE 153. 16 : 3% ite 
14% Deo 61. Jan 16',Sep 10 224%Jan 8 Eastern Stainless Steel Corp____e CLOSED CLOSED 17's 18! 173, 18. 
42% May 48% July 38% Feb 10 46% May15 Eastman Kodak Co common___1@ 4315 44% 45%, an 
163 198% Oct 162%Jan12 175 Jun 17 | 6% cumulative preferred 108 LABOR *162'2 165 163 163" 
42% May 57% Dec 47% Feb 28 65%. Jun 14 Eaton Manufacturing Co__._._.__.__@ DAY £63 64 4 . 
18% Deo 25% Feb 17% Feb 13 19% May17 Edison Bros Stores Inc 1% oa ee 
88 Dec 109 = Feb 82 Mar 8 924% Jun 1 4%% preferred Tj *89 : Robe, oa are 
15% Aug 27% Feb 13 Mari6é 16%Jan 2 Ekco Products Co common_____3.86 13% 131, aa Be 
bt Dec 111% Feb 99 Sep 3 106 Jan 12 4%% preferred 108 Pe i _13%s 13% 
4% May 8% Feb 5% Jan 5 8% Jun 24 Elastic Stop Nut Co *63 ” . 99 
BO% May 65% Feb 43. Feb 20 56 Jun 1 Electric Auto-Lite (The) eee 4934 50 tg 
_ 10% May 16% Feb ll Feb 13 16%s Sep 7 Electric Boat common... 8 153, +A wae — 
33% May (39% Jan 32% Feb 19 37%, Jun 10 — Convertible preferred____ Ne Daw si Sake ose aaa 
Bep 3% Jan 1% Feb 11 2%, May 24 Elec & Mus Ind Amer shares____ 1% 13, 3% 3% 
11% May 19% Feb 13% Feb 11 23% July 7 Electric Power & Light com__No par ant, 23 ota’ ante 
145 Dee 171 July 139 Feb10 158%4Jun 4 $7 preferred __Ne par ara 21% 22% 
135% Dee 156% Feb 123% Feb 11 143% Apr 28 _ 86 preferred No par ihe. 240 shape tan 
47 Jan 657% Oct 49% Feb 10 St%Jan 9 Electric Storage Battery___Ne par 51% 511 ar a ee 
16% Dee 24% Mar 14% Feb 19 17 Jan 6 Elgin National Watch Go aS 6% teu 51% Siv% 
Boag: oto —- --- 22% Augil 27% Jun 14 Elliott Co common___—__- 24% 243, ae 
eek toad -- --- 59% Augi7 74%Jun 14 512% conv preferred_____-____8® oa a= 88% 
LEA Ge aw «6B ARID «48% July 6 BS preferred | —s0 me a ae 
46% May = 09% Oct 955% Fed 139 «76 Jun 3 El Paso Natural Gas 3 m%: 9 ae ae 
9% May 17 Dec 12%Febi1l 20% July 6 Emerson Electric Mfg Co___ 6 ge an 
Be paying “nm die 9% Mari18 15%July 9 Emerson Radio & Phonograph____8 Ee, 17's 17% 
11% Deo 19% Jan 12%Jan 2 16% Aug27 Empire District Electric Co 36 i. : a 12% 12% 
27% May (38 Apr x29%Jun 22 34 Jan 8 Endicott Johnson Corp eommon_&8 ee 16-16% 
103 May 107 Mar 27 104 Jun 10 4% preferred a “3334 
3% Dee 4% Dec 4% Jan 5 5% May28 Equitable Office Bldg 1 ee: 2 *100%2 101 
@% Deo 12% Feb 9% Feb 11 16% July12 Erie RR common________Ne et 6, 4% 4% 
47% May 67 Feb 50% Feb 11 65% July 15 5% preferred series ne 3, 15'2 16% 
63 Nov 6S Mar 64 Augi9 68% Apr i4 Erie & Pittsburgh RR Co____68 Fa — ta 4 60 60 
1% May 13% Feb 55s Sep 10 9 Jan 14 Eureka Williams Corp___™... 8 ee “60 «65 
17% Dee 24% Feb 135s Sep 10 20% Mayi7 Evans Products Co __.8 o143 6 *5%. 6 
10% Nov 25% Jan 7% Marl? 11% Jan 5 Eversharp Inc —} . 2 1442 145% 
32% May 50% Oct 38 Feb 10 49%May 3  Ex-Cell-O Corp aun: ene 8 8s 
26% Deo 13% Aug 5% Aug 30 1% Mar 30 Buffet =i pelle X42'% 4215 
5% 536 5% 5% 
@ May 60 Jan 40% Mar 98 54% Jun 10 Fairbanks Morse & Co.__...._.e 
0% Jan «= 31% Fed 96.26% Mar17 32%, Aug 3 Fajardo Sugar Co of Porto Rice 3e oe 45% 46 
30 
oi: ca — -—- 20 Aprié (24 Apr 23 Falstaff Brewing Corp "22% 393 see Moe 
4% May 9% Feb 5% Mar ¢ 11% Jun 16 Parnsworth Televis'n & Rad mas 7% care va 22% 
‘ 8 re: 





For footnotes see page 26. 


Thursday 
Sept. 9 
$ per share 
18 19% 
’ 46 1 2 47 be 
il 11% 
56% 5654 
18%— 19% 
924, 93! 
92%. 93% 
Gi%— 62 
171% 173 
3% 37% 
234 2% 
33 33% 
9244 94 
10% 10% 
24 24% 
20 2034 
*40 42 
x29 30 
9914 99% 
100 105 
2434 24% 
73 73% 
29'2 30% 
16%: 116% 
°16C 175 
934 1038 
*83 84 
*14%5 147% 
"15 1834 
1034 112 
142 142 
*55 5634 
10 10 % 
25% 25% 
*132 140 
29! 29% 
23 23% 
*89%4 90 
*1542 16% 
*17 1738 
24 2434 
28% 228% 
*86 8742 
*88 89 
10% 10% 
858 834 
31% 333%. 
3334 34%, 
30%8 303% 
47% 4734 
165 10%4 
3 34! 
491% §1! 
2074 20% 
*5342 64 
12% 12% 
*23'2 2334 
*125_ 13 
23 234; 
*42 4242 
a5 45 
x15 15% 
q 5 3 8 1 5 3 4 
16 16 
*3i%% 32% 
52% 52% 
*j4 143 
34% 3458 
13%, 14 
52 53 
4655 47% 
100 100 
102%8 103 
26% 27% 
91 34 
*14 1554 
14 14 
169 170% 
117% 118% 
957% a 967 Ss 
114 114 
13 13 
Thursday 
Sept. 9 
$ per share 
2058 2034 
1454 15% 
165g 16% 
1925, 4314 
1€3 163 
63 63 
18 18 
*90 92 
13% 13% 
97 99 
*558 7 
48 4945 
1538 157% 
3442 36 
134 134 
2038 2158 
154 1553, 
*137'2 139 
51 51 
714% #15 
23 24'% 
*62 66 
*46 47'4 
71% «67154 
1642 16%% 
11% 12 
16 16 
33142 34 
100% 101 
434 435 
14% 15% 
59% 597% 
*é60 65 
*57% 6 
13% 14 
778 & 
41 41% 
5% 5% 
“45 4519 
29'%2 30 
2258 2254 


6% 


wy 


Friday 
Sept. 10 
$ per share 
18%  18%2 
4642 4612 
11% 11%. 
5642 56'2 
19% 19% 
*92%5 94 
*92', 932 
61‘, 62 
172i2 172% 
3% 414, 
25% 25% 
3242 33 
924 92%2 
10% 10%. 
2444 241% 
20%, 2042 
40 40 
28%2 29 
99% 99% 
*160 104 
24%, 243% 
*73 74 
30'2 302 
16 1642 
160 175 
10 10% 
83"s 837%. 
1445 143% 
*13 19 
10374 11% 
*140 144 
*55% 56%4 
9% 10% 
2434 25 
*132 140 
28 29% 
*22% 23% 
8944 89% 
*15% 16% 
*17 17% 
2334 24'%2 
28 286 
86 86 
88 88 
10% 1042 
834 9 
31% 32 
33'%2 3432 
*30%,4 307%. 
4634 46°54 
10! 1034 
33'2 34 
4912 50'2 
2034 20% 
*58'2 64 
12 12% 
2334 2334 
1258 125% 
23%, 24 
4134 4134 
*45 47 
*15 1538 
15 15%4 
16'4 16% 
*31% 32 
24% 53 
14 14! 
3412 3442 
14 14 
52% 5242 
46%4 47's 
100 100 
1025, 103 
2642 272 
*91 9+ 
*t4'5s° 16 
*14 15 
169 170 
*1174%% 1183 
95% 95% 
"114 115 
713 133% 
Friday 
Sept. 10 
$ per share 
205, 207s 
1434 15% 
1644 16'2 
43% 43%s 
*161 164 
62'2 6242 
18 18 
*90 92 
13 13% 
*97 99 
7 7 
47% 4734 
15%2 15%. 
*334%2 35% 
152 158 
20%, 21 
*154 156 
*137%2 13912 
50%, 51 
15 15 
2215 22934 
*62 66 
246 4742 
7042 70'2 
1644 1658 
1134 12 
"1554 16 
33'2 332 
*100'2 101 
4*2 475 
1445 15 
59%2 5942 
“60 65 
558 558 
1353 14 
75s 8 
*404, 42 
5 538 
45 45 
2914 297% 
225% 2253 


Sales for 
the Week 


Shares 


9,500 
150 
$00 
350 

1,300 

10 
10 

6.000 

2.006 

7,000 

4.000 
200 

1,500 

1,600 

1,760 
100 

2,€00 
490 


2,009 


260 
1,900 


3,700 
100 
500 


14,300 
20 


19,600 
2'660 


1,800 


1,500 
150 


1,800 
1,900 
40 
20 
3,000 
3,500 
1.100 
6,260 
400 
900. 
6,000 


3,400 
2,600 
3,800 


1,200 
100 
100 

1,000 
500 
300 
500 

7.600 
400 

60 

800 
1,100 
4.200 
1,200 
10,90G 
4,700 
300 
4,606 


1,400 
4,100 
300 
300 


400 


Sales for 
the Week 


Shares 


1,400 
6,006 
2,700 
6.600 

40 
400 
300 

10 
600 


i 


300 
500 
800 


DNS 


300 
.200 
500 
600 
700 
700 
.900 
300 


Onm 


ne 


400 
600 
300 
200 
400 
80 
7,500 
7,900 
500 


bet et ee 
\ 


eh 


1,000 
900 
2,200 
400 
100 
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“me 1 oa CIAL 
Dec pe R 
ie Beit ne a Ww YOR ANCIAL 
19 y J Feb $ . = 
oe yen 35 2 pe ST H 
o7% Deo se Feb gdh ae r share NEW YORK § K ST RONIC 
20.” Dec we one eee 8% Janis aincmarene” 4 LE 
cues. kee zeit Bos 10 ames eee al RECOR 
43% Jun od —s 13% May 22 Fe lere-Quigan nee 
104 Bep 61" Feb 19% uae 10 rth May 14 Federal-Mogul Corp a ux Par Sepa D 
61%) p 1 b % Ma 0 9942 J 14 eral ogul Co Sme t M 
M 1 Fe 53 ri 24tt Seo Fede M iting 8 per on L 
14is May 0% Aus mies So 3 See rege bat ne Seed OW AND ¥ 
99 May 21% Deo 104 Feb 14 63 May 28 Felt & conver ow a ernrngagee 8 8 per sh Tuesday SALE (105 
3 Dee 39 Jan 49% 14 53 ay 28 Ferro I noo mag a com. oO par sT ere Sept. 7 PRIC 9) 
o M f+ he ao ae B.A, Pid ng Engg ——W0 Bn aes $ «Bere weg 19 
Dec 41 Feb 31% 20 59 Y, un 7 Fires Phen Corp - Ves 100 a 14° are Sept y 
16, M % Jan 198 Feb 1 iran red 1 ‘ kone ge EER SED E STOCK ae 2 $ e Thu 
7 ge a% Jen 3 5 as aug 2 rire ire & Rubber XCHANGE a 30 8 per share prope | 
x un O dy = 2 ; 
40% Aus — ba 26 — Ma 14 vets Cree s r = SED e915 1734 33 14%4 £ per sha dey 
Si Dee 15% Peo DM Sep 10 ti May 26 Flintote Co Ronse 00 LABOR oy 2954 8 18 7 = pen hon Sales f 
19% May —— Feb Jun (Th Co___ t) DA 7 8 9! *37 2 14% per th or 
18° (July 2% hl 21% 24 gasmene e) co anocieninealll i Y 24 97" 29 9 #1" 39 share e Wee 
eee Ske ern re ye mihGa_-Ne pa va te a a prowers on 
i... ae oe 24% Feb 3 oe 12 Follansbes Corp___ Ne par sos, Goss 523% 23 28%, 29 “li% 8 1,6 
36% Ma n Feb 3 71% J 24 Shoe oN --——-N Dar 467% 60% 225 23 42 97 29 23, 18 /600 
% Ma Jan 22 27 105 Jun . a aoe tae ee eT ae sane ian aa mae 97 97% 8% 100 
11% Nov 50% | eg 33% May 21 or a — acho we oge% 5? 46%. 6244 ta 96 239 200 
hag Dec 22 = .* Aug 26 25% Jan 21 3%% cum ~~ Corp. "10 19's om #1043. 28% 6114 22%, omar 96 ye 
Dec Reade: , j a 2 ’ 
103 dogg A > io” May 2 6% ceny pf (new) ___ : “199 3454 a + ©1043 as, a3 % ia, 210 
— 17% Mar 12 47% Jun 1 < ny ta _---100 33 " a Oy a ‘o 46! re » 100 
11% Mar 39 12% May 18 a mmon—— a. te oe aun Ps 9 as t8'2 48% 700 
Mar Ma 4 2 2 04~ 
29 24% J y 18 Freeport Stores Co_ 16 1442 14%%4 32 101 321, 19% tha 104%. = ise 
8% Dec 84 an 5 Froed Guero ae 314 14¥ 14% 32 *100 2 34 ots 57 &: 400 
5% am Far pe kd , 32. ya 0 61 18% 15 2 
18 Ma 17% g 4 Grain Co par 10% 32 1412 434 31Y Ol 335. 19% 00 
Z es a a = suf ‘Trailer Co cow -3 38 Ye som on eee lata 31% °100 ste 300 
is ' pref: 7 Y 1 z 1 i 021 
- ein Feb pa - & oo 
aha asi —- 1% Aug it Tov aay 2 G ibe Sox a0, 8 10K oss me 300 
+%e Feo 463 ug 3 20° ay 2 Ga 93% 53% *223 638 97 Ths 10% 30 
Ps ip 23% Dec % Sep oe briel ge 2° 4 23 rT. OM 400 
16% M 9% Feb 1a% Foo 27 20 Jen 3 8% Oo (The 13% <4 15% 15%; i rs 10% S000 
Ma 43 Feb 18 27 48% g 19 6% Ino ) 2 93 2 23 , 9 26 1 
100 May — = ca eee A ora aoe ak Gam aa ai% 21 Gu: an a > ae hee 
48 or ag Dec 30 Feb 11 a oo 21 argc g ) com____. 1 82% ae 12 2 43% o%4 15% *923 331 tr 
= = 109 = t pee Son as P ay. May 16 Gamewell oo Nhe com oer fis a" Hf 4 Pt id% 15 2,500 
we Oct a 30% Beat 13 26% May 20 Garéner-Den oferred..-----——5 5 eT a 12 oe 3 3 220 
-" Des 13% Dec in Mar 24 18% — 4 athe oe pe a =o pat % 81% = Ya °11%4 a2" yoo 
eRe ite te Beet ties ote, Sage =a wn . RE 8 
2 
71 y 8% Jan 46 Feb. 28 106 May . — Sas —--1 Ss, TY 80 Pe 
Apr oT os gee pebeam tnvestots --.-50 sien” bre Th 1¥ 400 
Up Sep 83% 9% Mar 1 1 Ye Ju 32 Investo --1.66 sitive 11 ‘s 7% ie 140 
137 Dec ori 3 9% Feb 17 59 ¥ ly. 13 $4.26 ma Ts co! % 47 M% x18 % 8 *7 
37 Dee > 73 I~ qua pfd Pionisectation m1 719% 16% “11% 18 ¥ We aM 
a ee Bed yt ae sina 28 ae ee VES ar ame 
87 1 Me Au 0 4 commo lo p * 8 » * o £ % 411 be 72 Ve 
a - sed BA y ond a1% Sen i ty yals 3 % as carn ——- oe =" i 187% 7 Nag sity ean 3 900 
123 May 16% Fed 88 Mar 11 = bo 2 amo Corp © par a ety, 38 ¥4 am, 18% +f Aled 1144 :300 
: con om _. L : e153, 
100 Dec 64% Jul a0 Jan 19 = Seny 27 q 1 Vv 2nd pref ia_—_—-No par 53 103 bs = a 203, ae 73, 15% v 100 
Deo 31% y Mar 3 J 7 % Cigar Co me * a /5 4 4 18} 9 
51% x Feb 40% Feb 13 96 ger & gene ao .100 101 hs. 103 un” 20 Ny 2 Ts 18% = 
120% Dee pes Pb oT Fe. in. doe koe : aay iv gee A te com t0l 53% in 107, “36% 37%, 70 
13% May 123 Mar te 108” Ju y15 Gen erred. aE aoe a “nese 10% +101 53 oabeer a ‘aoe 
18% ung: 10% Bep ie 06 tan “ 5 oe esa nO Dat oan Bey > dag +F A. # 102% 118i 1,800 
3% Dee Jan . ron: 19 -&. Suis . 3% Sis common par *38! = * slat 12 ¥4 *156%2 20% “105 5234 beige 
wee = we 13% Mar 17 90% at i +121 21 38 rie 12 0 10% 1,500 
19 Dec 4% Feb Feb 17 99% Jun. 1 General par 127 sae *38 76 12% 1134 *156% 10% ,500 
omy tie reg os ao% gun. 14, Pr Mowrs to) 2, ie ou cae ue Ho" 1,300 
a a pa i: genera airetinnee aoe ge B ar: 
: sababan' Ly, /2 7 Ly. 
Mey 29% = ee gia May 2? Gen Pr averting so pee ae aus 138 128 ES ee 
101% ‘ADE = “a% Ma 16 23 Mai 4 Gen Precision a wilsing_—__No bat 121 504 10 o2 38% 40) 119% 20s TO 
8 4 --- 21% 05 9 26 1 
pro 124% "sn i gt Sar 38 Gen Public oe a ape oe ine ee ae 91% 394 po 1264, 100 
19% J Feb Jan Gen Public p Corp___No- 105 x120". 4 91: 9% 800 
95 Apr 35% can 11 Feb. 11 Ro. Ma 29 , Railwa ‘Utilities rio par . 5 ip > Va 944 Hh a 38% 40%. 3 
21% Dee 3% Fev 0% Feb 18 0% oe 6% y Gor: 50% es 02 oa Pagal 45 *91 39 ia iae 
May 106 Feb - = % Aug 13 ty Jan 14 Gen 2 he bs = gene 22 we 120% oan Vs 10 92 3400 
oe 198 Fes dai Apr F 20% May & Utiliti aren 96%. - 96% fg 1024 102! +s re ‘200 
ov , A Ma es__ 15% - Sy 122% $ ‘ 20 : 1,5 
Ja 22 pr. 30 yl Gen Bhoe ibaa 22 15 ¥ 96 227, 6 “Ye: 12 ,500 
Ra 98 Feb 88 Aug 7 sont aaas : b oe Boe —_ sbie —- ytd 22% 01am * 182% 83 02 ts 1,800 
nge for Pre 12% = 10 30 May 22 Gen Telephon ve par 3% 15 22s 15 96 121% 62 280 
Lowe Year 194 vious. lan 23 90 sane 17 re ye Instr e ptd__No 1 13% 3% 143% 22% 145 96 121% 63! 100 
$ per * a 53% May 12 Gen Tt e instr Corp com_ par gee os aa an tae ~ ePpe 31 
23% om > ghest Re ah | (sae & Rube com__No par — i 13% be 14ae 14 onete 1B aes 
90 ay per sh n % ca” Co at Vy % 2 47% 22 5 
17% Dee 26% a. 8 per ge since Jan. 1 preferred com________5 — a Raye - wa = once 14% oo 500 
‘ 0! 2 
22 = _" Jan 27% rahere Highest 00 126% 26 28% 4% *120 22% sear 3 2000 
tes May 26% Jan 17% Feb 26 39% M re PE ny ST aoe —_ 126 % = eer cae spurt ane 8,890 
ween Ma 58 Nov 79 Ap 14 96% J ay 21 CHANG rOCK Ol% t, Rad one 253, 7 47 124 "3 
Ye pond ” Sep 21 r 30 25 un 2 Gillette rE 24% Ma 26 3g 124% 25% +963, 3 00 
= Dec 124 Feb 48% Mar 17 85% ty 15 $5 Safety Bate *33 25 101% 27% X24% 125% 695%, 2714 5 30 
= Jun 33 Oct 4 Feb 27 28 +a 3 Gimbel Be pref: r com. p = *78 85 24> 103 326 e 25% 123% 26 yen 
Sate wea eee tty st oa ee rar apercte oe am Bt ee H = 
so sd - 
eae ae Fo any he 13 satus Ape oO tee Soin coma ae sup mam cs es 2.ay 
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3. May 24 Jan 36% Mar ae amy 31 pee RF we - sotaa bes EXCHAN oper hare one “Ta 80 : 1,700 
% De 8 16% fon 18 47% red 11 pane ee ge ge elegraph —50 aaa STOC + $ pt. 8 Th 80 700 
, e Ye Oc i 105 ay 20 $5 Co Inc ph Co 1 EXCH K g1 34 per sh ursda 60 | 
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- oe > . J, r 
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148% Apr 108 Feb of ll 35 A Ne pas 20% 20 11% 13% 4 70 74 1'600 
Be a ge ai? tie EE . ge eee aan Saye sa 
x1 x1 y Ve 0% : \, 3 5 - 
ater + prin . o May 21 Hall Water. aie : e% 202 947% 11! 2 13% he 
For 39% an 1% Feb 0 1 Jan + al adil B 5454 18% 92% ee 18% 947 11 700 
footnote So a Se ee oo le - ow os >. = a. Ee 600 
S see pa 7Y¥%e Mar 30 aon Jun . ume the pref Co ~ry 28 1636 10V% 5414 18 931% 6% 19 ¥ 96 14.7 
ge 26." = ot Jan 23 pape a ia | A) ferred 5 va 17 68" 551s 16% 93% cS ee 
, May 15 6% gc me Mg A, meray o on ee 2 an i a 
Hart. pref Refrac pfa__n 1006 17%: 67 56 1 at 9212 »100 
erred pment 12 > 65% 2 900 
Gebaffn par 17 68 55% 17's 
aM *34 17% 6744 56 v2 li — 
aPx____ foe *14% 35 16% 67% a. 
wae, 135, 14% #34 % 17% jaa 
osga ; tea 14% 4 3 11'300 
° ly, , 
; os 106 sanae 13% oo 2 
Sy We 145i 1o4” “104 BBs its 
a pote 149 ~ 105 x" 135% 500 
BY 2 ode 24 * 34 200 
— 4542149 104 106 1,000 
28 Ve a4 24% + 10 
28% *145% 2414 10 
*27\ 149 800 
2 28% - 
300 
—— 
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: sh N NICLE Sinaia 
nge f 4 ~ of pA 
oo oe EW YORK onday, Septemb 
- Lowest v asichest Lo Range since Jau 1 4 TOCK RECORD er 13. 1948 
. STOCKS 
per share $& per share west Highest NEW lige a 
6% May 10% $ per share $ EXC RK STOCK asciiiameiaielan ; 
75% Dec 100% Feb 6 Aug 5 per share (HANGE Saturday LOW AND ND HIGH SAL pe artes 
: - mg 95% se o% Feb 11 iy # Jan 5 Agee Amer class A Par 8 per share : i Sept. 7 Medea Thursday m8 
: c 2 Fe 3 Jun il erred — a " share Sept. { rida 
22 May 30% Jana rob it ibon 10 Raves aig ope * ees eee sence” Sept dS the Werk 
c 1033; 1% Feb 1 6'2Jan 5 | - g ee Seer s ‘ ae 38 6 ‘ of 3 ve e Week 
195 rad 4234 Pop ae reed 27 be ” o— = Becht — Bs escacs as ee So : att aincm  —— r+ 9 , 65 m.. } ag Pp 2 ds ma re Shares 
‘e Apr 5 aan wg <CHANG ~¢ B42 } 9 oan ; 
ae me Sk ee is 103 fay 28 moms "Preferred-—____-——100 CLOSED cERANOS «ON ane ta 2 i. oe 
% c 165 Ja 1% Feb 9 y 28 ) Co common_____ 100 5 2 221 91 S 9°, eB fi 83, 
. n 62 3.65 cum mon — - 23 3 < 3 ¢ 4 22 2 > a1 i a3 100 
; 14% May —.22 440 "Jan 7 153 Jun 1 Helme (@ W) preferred-——-———-i00 ar a. o;. rr ume tee ai. 23% 5,700 
50% Se va Feb 14! 7% non- mon__--__ a *37 77 - 89% 29. 887s ©9314, 241, 3.000 
ni 63 4\2 Feb 10 Y, cum prefe ----% “ aT ee 9 897: S232 24" 
} abe" Dee 184 ar ah eb 21 22% May 21 Hercules Moto spamepn. or “Sone tan,” “age 300, wi. sat ait e 
ah 118 Oct ona Sep 263% ye ot 128% Feb Ronmeles Paar semana inhitecenitaitrt No par 143 143 -- = 6114 60 4 ie °98%4 100 8 i00 
20 Sep 291 Sep 114 Mar 22 30%, Aprl0 #H % preferred__ mon____No par 143 £141 143 _*38 6114 
--  --- v4 Jan 21 Feb 4 123% July 27 exsney Chocolate com_.._._0to| 100 "1642 17 ae °141 143 400 
T. -.. 18% Ma 27% Jan 2 .! conv prefe gga No par °50'2 50! 2 16%2 15% 153 10 
10% Jun 14% Dee iets - Bie te 30 nn gy co es No par “50% 50% | OM Gnas 50 15% 15% 
f Ju a Cc 10! % Jun 7den Ch ‘ et ne meena 263 2 , 20 125 aan 487 en 
: ag Sees ae eee D2 Apr 19 4% J ‘ yden Chemical Corp-—--—————- ; iae3e 391% 2642 26% ~ gags ois 128 2,40) 
pr x29% Nov 28 Mar i 37 oan 2 Hilton eeets preferred ----1 oa 3 121 12134 1213 265, 265% 254 126 = ” 
1, ee ee *22 99: Sd ‘ 5% y 
21% N %Aee 13. 96% Jen 2 Hilton Hovels Corp——-—-—------- 100 - 223 323, 2234 120 121 Py ae te 
’ 144 med 31% Jan i ¥44Jan 2 Hires Co gs Paper Co_______-} 5 24 24 233, 23 3 22 22 a 120 : ) 
Sere ay 20%, Ve Feb _ ay th... 10 *77 81 ney “4 221% 2 < 22! 9 
17 Y44 Oct 5 4%, a, 7 22% 23 4 
35% May 25 Jan 124s Sep 9 ota Se ee i 11% 11! 11% 34 £77 80 3 223 . 300 
ao ee ee 15%, Reo 14 3% Mor 17 Senet hs mens tan. 4 mm: i — te tle 10% 11% oe 509 
Vv Au 4Jun 28 & - oe <LI *15 16 ° 7 $1 4 103 @ 
13% Ma 36_ Dec s20 8 642 olly S rear is “16 31 Am 
y 197 26%. Feb %e Feb 24 H ugar Corp________---_-._1! 5 15 xe 31 31 3.200 
44 Dec % Feb - 11 3534 J omestak Vorp___-_--- 287 16 . n> 
; ‘ 56 OC*#@éB, 13%4 Aug 25 4 Jun 1 Hook e Mining____________12. 10 2878 26% : 15 16 409 
{ 2844 Jan eb 36 «Fe 18% Jun 9 i tnatemicat Go... 12.50 2133, 13% 28 29 : 
85 De 36 Oct 291 b 27 4642 J Houdaille-E emica! Co : pes, 3 #121, 13! 29% 29% 1 
j 37% M c 105% Se 9¥2 Feb 10 3434 an 14 $2.25 ershey com______No pa 5 iM 21% 26! s 12% 123 = 28% 234 oe 
ay 45 P 85 Au % Jan 2 Hous conv preferred______ No par 34% 34%2 ; 2 26% a PER. 12! = 
j 16% Jan % Jun 3 g 17 9434 J usehold erred____ pF 341, 34! 4 27% 2 10 
285 8 Maril2 ‘4 Jun 7 ; Finance com_____No p 50 30'g 30%: 2 34 26% 27 100 
20% Dec —— 20% Feb 11 + Jun 22 Pi preferred ——__- a4 No par _l4'2 15 . =. 30° 301 face 34 3414 4,600 
j 31% M 29 Feb ; 4%, Jun 10 Mousten = & Power — _.100 37 3734 #3644 16% 141, 14, 30 30 2,500 
3 — 38% Mar : 4 Aug 11 23 ~Jun il of Texas vt c__ mae : ai 317%. 31 . 7 2 363% 267, 14 14 roo 
ce Aes sd i “ 2363 fis ,00 
ieMey aMar 844 Jan 31 41 jun 9 Howe Sound Co--~ i a a Be 300 
ay 43, 9% Apr Mar 6 i RN pg Rm 1 331, 3378 a 45% al ‘8774 ? 1,400 
12% Ma v4 Feb 5 14% Solhes at dtanhattean com 8 333 45 45 72 9 
y 21 34% Jan May 3 Manhattan common__10 5 @ 33% 39 od 4 5 
15% Ma My Oct ; 20 45} 5% non- an commo 5, 32: > 45 ‘ 
; 3% May Se on 13's a 7 2244 ass rr Budson gn-eum preferred. 100 the mi *19'2 20% As Saaaaon 1,000 
’ cin PR Wy Feb 3 ‘ <a, 1 19 Apr 8 Hudson Motor Cc Sm Ltd__No pa 43 4142 *41 413 19% 19°% pach , 
a 12%5 Se i 5 May17 Hunt Foods Inc ereamrenere No wd +97, a% °4% 455 a a: 19%. 300 
om 9 14% Jun 16 ee ee 6.66% 445, | id "94% 10". 4% 4%2 4 40'2 1 000 
Hussman R -—---------- 7s 4 *443% 3 *9', 1044 ~* 4°*%4 ye 
efrigerator C ----1l 175a 18's 23 44s 44 4 9'2 g 100 
o__.No par 1334 133 173s 18% 17 44 43°. ra 200 
30, May. 39% RB oe e1g% 133, Mis 17% 800 
5s 1, ‘ . s17 > 
8% May = 32% Aug 30% Apr 2 voces 1ais 123 33, 34; =* 1334 4 
ae 6414 — 2 oo > Idaho _e 12% 12% 4 3% He 
ly SR Soe Sees 623 Feo ii 90. July 13 Ilimete Caatral 2 a 1 200 
Z r nd V 
i. 2-H 26% Dec 243, = 2 13% May = 6% — — common __109 
Ko, — 11% Dec 26% Aug 11 37 42 July 12 oo gary lines 4% v pid ser A_100 34% 34! 
_ Dec 30% c 9% Feb 30 May 26 Stock ctfs dhru opameamemreae™ 100 407, 4 ae 33 3442 = 
12% Ja ‘a Jan . il 12 Illinois P series A__ Bo Sa i%s 39 2 335, 335 
X35 % May S July sate — a7 aie jun 3 Illinois nieeets Ge See eee 298 o “85 ~ Si 37% 39% eo 1,0 
0 Dec 2 Aug 31 9 India 1 Th ogy garment 5. 97% ‘ : 85 ? 3742 38? = 
39 Feb 10 15% Jan 28 napolis Powe e-_..._.-- 5 25% 35% 95 971 85 84 2 10'600 
—— 56 Jun Industria Electri r & Light__No a 265 35! 35} 95 95 84 "7 
, eo me £ Sh Ss a _. ios. 108% me, 265% ase gece ‘3B ot 0 
pr 4 66 Aug 11 76% Jun 11. Ingersoll-Rand. common Py © ot 2 5 a 
12% May 42 Oct -. Fev 10 160 4 Jun il Ingersoll-R. ----1 “=. 24%. 24 2p" 4 10 10% 265, 2656 Bou 
4% Jun an 1 
6% Se 17% Nov %, Mar 10 46% 25 6% d common li%> 113% a 24 233, 2 a 10 10% 9,400 
. 8% Feb — pa ll 21% a = Fa i cam bon enc 5 ERE ” 46'2 49 pit a tg lit +e 22344 24 3.500 
100% De a , y Be 2 48° be 2 3,4 
Gov Dec 105 Mar 93 "Aug 25 23%" May 13 Inspiration Consai Gopper—---.-20 2 eee eee i612 46% 300 
9% Ma 7 Feb Sep 10 103 ay15 Int shares Ctfs Inc______--__ 20 #152 156 i272 > és 7” 1,300 
y P 24 03 J erchemi 5 . 2152% 15 a1 1 
- --- 15% July Rey ey 3% May A nt re a eciessetree ee eee rt dn I 152% 156 os thie aan ?- 
ee ater 12515 Feb 10 6% May 24 Int rcontinental Rubber_____N 109 736 oe 20 201; 441, 43le 6 
c 186% Jun 28 =A 154% Jun erlake Trot er_____N¢ Ry “73 ? 19% 195 2 44 5 
22%, rem § 10% a 161% Mar os x34'%4 Jun - er Saieueh Giaakiae No eed ie je 18%, . 71 2 18% 19% 3.500 
76 4 yl 34% Oct +; Feb 11 Naat mex 11 Hl ies ee -~- “ae par hs =i 2 95! 95!. wa 1812 18 hg a 
3% Dec 96 Jan 4 Feb 11 33! un 24 Int'l H = A oper 14% 15% *2! 25s i oy 94% 93 . 2,600 
5% Feb 74 Feb 9° 93 't2Jdun 9 = Int'l ydro-Electric Sys class A_ 100 #1501. M4 15 153 242 258 93 12 
‘ Mi ys clas ty 452% 8 143 3 2% 2! 20 
25% De 3% Mar 16 Jun 3 4% nerals & Che $ A.-29 28° » 287 149 150 — 14! . 300 
130% Suse 36% Feb 5% May 20 Int preferred mical com___5 Pith 8 285— 287 148 148 a 14'2 5 4 
ernationa -~----~---- 4*2 165 : 28 "a 28! 1461, 1461 400 
383% ear 137 Dec 247% Mar 16 3 nal Mining Corp.____.. 100 3 po 164% 1647 3 28%4 =a 
é 3% J g Corp is 734 ‘8 164! 281 281 500 
94% De 59% Oct 135 Jan 2 es Jun 15 Pa EE EMD 1 29 TM a3 2 1647 8 Bie 12.3 
, c 423; 13942 Jul t'l Nickel ae 29% 1 4 7 ZA 164 16434 2,300 
9 Ma 107% Sep sSeesd eatcber 3 Pref of Canada 8283 20% 2 oe tare 430 
104 y 16 86 Feb 4%, Jun 1 eferred ____ com__No : *32 21%, 28, 7% 7 3 
46% ae 116 — a” Aug i pr ose 22 ye yee Paper Coc Sst? tee i090 os 4 $334 7 8, 32 Rit, 27°, “eee 
37% J 58% Feb Sep 3 ay20 Int'l Ry erred.._..__ om -___- 15 317 . a 3% g1 82. "100 
40% May 45 Dee 46 Jan 24 — = 29 om "bes Cent > ane par 137 Be : 32% 3242 311 - 3%8 = 3 "8 2.200 
=. -—  aeae 3 twig 6S ae on International Sait wena ee. ae! 5734 60% i “saat 31% 305% 31° 
“2 May eb J 65% ternat al Salt___._______No 55, 955 2 59°4 2 37 137 J 12,900 
9% May 17% Feb) 13% Reb 1 gd International Shoe_———_———-- = coe 10%, 10% *95%2 95) Rt: di i A 290 
19° Apr 175% Feb +3 Feb 11 le%s ar 31 1% pr es Silver ee par 8542. 87 10 103 2 9 95% 58 6,400 
io "Ave 203 Fen Unit Mar B38" an bh taint ip i nna Bi’ pm’ we 34 95% 400 
443% “Jan 27% Oct 32% —_* ro 27 Interstate ave ae Teleg__No par + ie Sip S 3 “50% 61. 85 8542 — 
158 Aug Ye F ’4 Jun 14 ey eet No . 60! : 423 60 = 61! : 
ius ust dan 6 168 Mayas ‘sland 0; Fo edie akin EEO oer 3% 137 — a ae Pty 42% 4234 a00 
May 25 $6 a ma oan ao See par 1342 oa, 13 1334 “. 36 582 59" i 700 
Range fo ‘epieiaabgs 4:5 SOR 500 °23 2 3% 13% 4 13% 900 
r Previou Ds 4 23 2 127 13! 127%, 13! 200 
Year 19 af 30'2 30} 23 beg 34 13 4 25,309 
Lowest 47 —s-,°3 by *29'2 302 2134 22 : 13 9 106 
H 534 : 4 29%. 21 3 2,100 
Spershare $ ee ae’ since Jan. 1 STOCKS 1 iw ay 35 a 291 A G00 | 
rshare $8 Highest NEW YORE 42 *140 8 343, 35! 700 
per share ‘ EXC K STOCK 145 *140 ~ Hig 1,000 
6% oer mere memeneaiend Saturday Low — 90 
site Bere ste vr gt Sem [on Sor 5g pene 
3, u per 2 F 2 Fi 
Elli a: aoa, 40 Mess? 2 J enie $ per share cod ew Thursd | 
eke I O.. 82 Ma ieee, fee Ser © $ per shar SEN Ay Sal Frida 
+ se a _—s = wee yo Machine Co 1 . $ per share sant Sept. 10 Sales for 
108 % un 4614 On 92 Feb 13 48 May 28 Sewel. Cent Pwr & a par STOCK $ per share $ pe ‘“ the Week 
waa Root Te% Sep 10. 48% Gee ii wel Tea: Co Inc Lt 4% pid_-100 EXCHANGE winners 7 neers Shares 
os8 P ; 34% Jul 100'2 Feb 11 a Jun 11 Joh 4%. cumulative preferred No par LOSED ANGE *2 Py 7M 7 be 
Dec y 2 113 ns pref CLO I% 21° 
145 Dec 112 Jan Rigs Feb 19 33 - = 9 rat ee Corp ee SED 5334 ams 2112 21? : c 3, 7 
i FH + May > Dec 145 ~ 10 =106 hy Maj ” Johnson gre eee ------- SaaS — LABOR dove 4/ &4 4 pn 21% “2038 pf 2,300 
Boi Det 101% Feb 354 Jan 39 ise Jun 11 Joliet &¢ Johnson, commons a ae ar ae 100 
40% Oct % Feb 6 “4% Julyi4 J Chicago R ries A___ 100 ey a 35% 351. 5 £93}. 2 45 45 200 
31%: Feb 11 93% Apr 16 ones & Laughli R stamped__.1 = =§6107% ight in 3415 : *93 4 700 
43% Jun 5% pref n Steel com__No: 09 28% 281 104 105 34'2 35 “> 94%2 
1 Joy Ma erred series A --No pa. *100 . °28 ; 104 1 335, 34% 
“ 1013 282 . 04 2 
nufacturing Co___-__-__- 100 “188° 160. 101% 101-2 2828 A052" 108 500 
aan Sp ee 4 36-37! ae ue”. <a ae eg 2834 28% 400 
* 22% Feb 37 iy 35% 37 *155 160 100 10134 c 
14 a ‘ 345% 35 *155 10 
94 Deo 1 Feb ll 21 M K 36%2 37 87 = BB 38% 35% 341 160 
47% May <0 f—enliie  FR se BY a7 20. Belamame Stove & P we tis su os ae 17,800 
2 s 6 ‘ ' 
13% May 18. ‘Nor 23% Feb 11 4004 July 13 aneas Clty Power & Lt CoO 3 Sq (2200 
03% N 3s Mar 12 3 cae rred __ re ee 
a oe ee leg + fk Kansas City Southern com_—-No 100 15%) 15° | 
41% May 21% Oct i Feb 20 26% May 22 inves Adaiina) coe > apmamnai par i 153%, 153 i 
a 5242 Jan Feb 10 2235 July13  Keise ulius) & Co- <o anole 2 : *15! 5 4 
39 Apr ne pee ae Feb 13 60 vo July 12 Clas Hayes Wheel conv ¢ iene nell 4415 yay 292 as 15°4 15% 15! 
49% Feb 4 ‘ we 9 51 re } matioant gen — a | ag = <a “92 94 ' 400 
‘a am ERE Ge Rete a 7. a6 = 
2% Dec 27% Fed 19 ep 9 §1 Abr 20 Kern County Land Co se 15% 1g a  ? tit 4 | 
113 116% Feb ne Steel & 7O_.-----_---- +c 25 os 3 +4 98 - 5,100 
joa. 6 6S a ee a 21 104% May 24 Kimberly-Cl wae Go. e gee ae ani 7 ie ea 1 A Roo | 
25 M 5 Jan ’2 Feb 19 uly 14 at. eau ark Cor 4414 ‘ 58} 137— 1 244 00 
Be Dec 102% Aug 20% Feb 11 73 Jan 3 Kinney (G and preterred-—---~ 100 aa 48 48s 43 Sih; 53% 191, 19% s100 |] 
Jan ug = 90 "2 11 36% Ma $5 pri © common ______ 444, 4414 43%, 44: S754 58 "50 
45 40 Aug 1 : y 27 or prefer ees eo annem 1 223 ‘ 4 21 wae 43° r 11,00U ‘ 
aa. es — a Se oo ae. wed Rn po Sagar“ aa, 2m jal aes 43% 43! eee 3300 {I 
% Oct Feb 16 n 3 Kre ve preferre gg gy 3 10 12! } 96 ar 22 ‘iad ~ 600 1 
For footnote 41 Feb 13 ee July 8 he od (8S 8) Co____ d 4% ser__100 6 2 1342 °191 98 = 32 ais cee . 
S see page 744 May 18 (‘s ) & Co._.____.__.Nep 19 = 68 enc = 13%. v « Se 14 1,100 
ge 26. Kroger Co (The) | Sea ‘eger vi 35% 66 68 12! 5 194% ar fe 96 4 
> 2 eas No par os 94 ant 4 35% aii 68 *66 13 { 
5 36% 242 945% 34% 35 = S 
S454 <a, | aaa ee 3444 3412 2100 | 
443 . 531% ? 3542 04 94 -— 
4435 441 5444 £591 36 35: 2 vw ' 
| TA 4s 4414 5342 54 3 Ble 2.100 | 
43% 44! 53'2 53% 1.30 i 
; 44 43 Poe i 
a4 "2 1,700 { 
64 ] 
+ 
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hay HIGH SALE PRICES 
for Previous STOCKS LOW AND Therade Fri Sales for 
vear 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Weltnestas —s Plage 3 1 the Week 
Lowest Highest Lowest Highest EXCHANGE Sept. 4 Sept. 6 Sept. 7 Sept it Pp aoe gune a ghases 
Spershare §$ per share 8 per share $ per share Par 8 per share &$ per share $ per share & per shes 
L ’ 4 . 5 5, 534 7,400: 
6 6% 6 6 558 5% 558 : 
7 Fed 4% Feb 11 6% May15 Laclede Gas Light Co___.___-____ 4 STOCK STOCK 6 eget A at 7. Me = 134 100 
ig Dee 14 Jab 7% Aug 25 12 Apr 5 La Consolid 6% pfd__75 Pesos Mex EXCHANGE EXCHANGE ae Ph, 19% 1934 19%, 19% 19% 19% 1,100 
20% WVec 44 Jan 184% Aug 12 24 Mar24 Lambert Co (The)__________ No par CLOSED CLOSED <tr 11% ll% 11% 1l% 11% 11 11 1,000 
10 May 14% Feb 9% Mar 12 14% May15 Lane Bryunt common_______ No par Rt 8 46 45 46 45 45 43% 45 10 
49% Jun 56 Feb 45 Sep 9 53% May 27 4'a% preferred__-____________ 50 LABOR Ge 26% 26¥%e 26% °26 43-26 % 26%, 26% 600 
, wie 3 Ale 25% Aug 12 23% May G Lane-Wells Ge _----..-.--. 1 DAY om 2 ths 38%, 39 38 38 4 °37% 38 500 
"38 =May 56% Feb 35 Mar 19 47 Mayle Lee Rubber & Tire-_-____________ 5 224% 2434 24% 24% °24% 2454 24% 24% 300 
21% May 30% Peb 23. Feb 27 26% May 28 Lees (James) & Sons Co com_____ 3 oan 97 °95 97 295 97 °94 9642 re" 
95 Dec 101 Apr 9542 Jan 31 99 Jun 16 3.85% cumulative preferred ___100 12% 12% 12% 12% 12 12 12 12 7,900 
9% May 12% Peb 10 =—Peb 11 13% May 22 Lehigh Coal & Navigation Ce____10 313 38 37 37% 36% 37% 36% 36% 2,100 
30% Jun 4444 Jan 30% Mar 9 38 Sep 2 Lehigh Portland Cement_________ 25 6% 6% 6% 6% 6% 6% CM 6% 2,800 
4% May 8% Feb 4% Mar 16 8% Jun 24 Lehigh Valiey RR_-__-_-.______- 50 oe 3h 3% 3% 3% 3% 3% % 11,400 
1% May 3% Feb lj Jan 2 4°. July 12 ~ Lehigh Valley Coal com_-________- i oa 63 *41 63 4) 63 °4) 63 bee 
35% Mar Oe CR eS Serene 2 Non-cumulative PrStaered —----00 25% 26 24%q_ 24% 24 24 2342 = 
14% May 25% Feb 19% Mar 30 26 Ya July 12 $3 non-cunr lst preferred__No par ; eu. 9 “8% 9 2g 8% 8 8 oa 
5% Jun 9% Feb 5% Jan 19 ta May 12 50c non-cum 2nd pfd_____- No par 49% 50% 50 80% 48% 50% Se “400 
38% May 50% Feb 41% Feb 25 56 May15 Lehman Corp (The)__---_.._.____ 1 o% 16 9% 934 95% 9% 0% 9% 
10% Dec 24 Jan 9% Feb 24 12 May2Q Lehn & Fink Prod Corp__________ 5 ; : a a anil 4 
25% 25 25% Vs 800 
Peb Y, i4 Lerner Stores Corp______.___ No par 25 : ey \ 51% 52% 2.600 
| at Sa + 2 by Ps = 1 Libbey Owens Pord Glass____No par 53% 53% 52% 53% “san ‘aan 9% 9% 5.700 
ge ees eR Ey i 2 Libby McNeill & Libb 7 9% 9% 9% 9% +9 : at 300 
8 May 11 Apr 8% Feb 18 =: 10% Apr 12 y. Ppa en nen . *37% 38 37% 37% 37M 37% » «3M _ 
29% Mar 40% Oct 31% Mar 16 38% Jan - Life Savers Corp ee a ae 25 89% 90% 90° 88 Ya 88 2 B88 5e 2 "t80 
78 May % Jan 82 Mar 12 91 Jan 8 Liggett & Myers Tobacco com__-- 168%, 170 x168% 169 °167% 168% 168 168 ae 
168 Dec 191% July. 165 July 20 174% Mar 30 7% preferred -...-.-.-.--___ 100 #38 41 *38% 42 — 40% 4034 38 41 ‘ 
33% May x48 Aug 37 Feb 14 47 Mayil4 Lily Tulip Cup Corp_________ No par 10% 11% 11M 10% 10% 10% 10% one 
10 Dec 12% Oct 8% Feb 10 135 Jun 10 Lima-Hamiltom Corp ______- es 65% 65% 66 64% 65% G3%e 63% an 
47° Apr 63. Dec. 55% Marl6 = 70% May 24 Link Belt Co__.2-__-_______ a 4% 44% 43% 44% 40% 42% 40% 41% 2a 
24% Aug 35% Dec 28% Feb 11 55'2 Jun 11 Lion Of Co_-_.-_-_---.---_ N P 18 18% 18 18 17% 17% 17% is ‘ 
194% May 3042 Jan 17% Sep 9 23% Jan 9 Liquid Carbenic Corp com___No par — at 079 18% °F 784 “73 17% oes 
vy g 85 Jun 14 34a% eonv preferred_________ 100 ‘ 3 on 22: 22 22%, 10,200 
78% Dec 109% Feb 77% Sep 2 : 2 tc 1 225% 2234 22% 23 22 4 168 10.108 
ear: 0 ER BR Ra 3 te den as» Lacking orate Coen 7m ime xe HE 164 aes ak dees 
18%. Dec 27 Feb 15 a MBY<h LOCW SS BBE --~...--------- = 61% 62 x62 ¢ Va . 
58% May 19% Feb 57 Feb 28 68% Jun 4 Lone Star Cement Corp____- pes ~ 28% 28% 28% °8 28 27 27 3 208 
12% May 28% Oct 19% Feb. 27 30% July 15 Long Bell Lumber A__-_-____ Opa - 21% x20% 22 20 20% 20 Ve 4 
17% Apr 21% Jan 18 Feb 19 21%, Sep 7 =. Lorillard a —_ 225 aR ERE *146%e 149 "145%, 147 145% 145% 146 p- 
n 6 158 Jun 22 1%. peptereen. 235% 2334 2354 2342 2 
atte aere isd = gs Ty ~ 10 24% Sep 10 ~—_ Louisville Gas & Elec Co (Ky) No par % 25% poe 45 43% 44% 44% 45% 2,308 
39% Dec bo 2 3B Ya mntay 50 Muy l5 Louisville & Nashville__——-———___ $0 oe 21% 28% BTM BT 2 7h 
tte May 29% Oct 20. eb 11 35% May 15 Lowenstein (M) &.Sons 8 Riga “96 97 Ye *96 97% “56 = 8744 “96 97 Na = 
Dec *°101% Aug 92° Mari? 98% July 14 4%e% cum pid series A__-_-- a 2 2 21° 22% 20% 21 “28 20% 
13% May. 26% Qct 19% Mar 37 244% Jen 8 Lukens Steel Co__-- 
M Ps 3, 200 
*3642 37 *36% 3 36%2 37 37 37% 
J 2 MacAndrews & Forbes com__-.-_16 ® *129%5 237 *132% 137 ven 
34 » Mar ‘ = 4 poh i .. map 13° 6% "RE the A a 100 Mg 4 = et A 2054 20% 20% 20% 5,100 
136 E sate “ 20. Aug 23 27% Jun 10 #$=Mack: Trucks Inc new common_-__8 x35%4 36% 35% 36 35% 35%, 34% 35% = 
"30% May 41% Jan 30% Mur 16 39% May27 Macy (R or magne = aah Th No 4 , “99% 102 *99% 102 °99% = 1 gs a Pa 
Scar tsay: ARM OMe . 14% Dee e195 Bye. ae’: Mendioon Mamma Mhardea 2 eben “Te se tom 3m «20K eC 1,400 
sae May tod 2 a Mas 20 $MagmasCopper___-__.------~-- --10 20% pe oh Fetes 13% 13 13 12%, 12% 1,100 
eS Set ee ae SICK S28 Mey ihe)... 1 + hg ey ‘500 500 ~~ 
455°" Jun 800." Det 525. Apr 23. 525. Apr 23 Mahoning Coal RR Go__-———_—— wt “10% 10% "10% 10% 10% 195% 10% 10% i 5 
Sep 6 Manati Sugar Co_-----_-----__--. 1 fi * , y y, 9: 9% 
94, "Dee rire re 8% Mar 16 1340 ~~ 28 Mandel ined Se DE es | No par oa 4 ft fg a = Va ool 4 at 700 
oe Shirt 8 % 9% 8% 9 9% 5,7 
i 2234 Dec 32% Feb 20% Peb 17° 26 Jan 7 Manhattan ~ 10 10% 9% ve ; D4: 2 221, 1,000 
3% Jan 7 Dee 55e Feb 10 14% Jun 22 ee Se ren ase | 2234 22% 2% eto re et . * be “one 
fe. Se Se Sa ae aa orn fat eT IM 11% 17% 60 
( ome Sear a7 eee 15 re eg = 17% a 10 Market St Ry 6% prior. pia_--~i00 a 35% 25 x 25% 24% 24% 24% 24% 1,500 
23% Ma May S40 Pee «22 Mar 4 205% May ie Marshall Piel @ Co com No per 98 «88 Sa. ae tame “an aan 2,300 
% pregerred__...2...-_..- . ve F 
97% Dec 111% July:. 97. Jan. 6 103% pers - Pie. ag — ae oe + BY 15% aoa fo oa 15% 1534 16% 16% 400 
ci Ss ae tse das eee Is atin Bp eben | in 2% 2. 61% 61% 61 624% 1,600 
1442 May : ite Meee on to N i 5 5 213 2t% 21% 700 
fasonite Corp....-.--.--.-- o par 2t% 27% *215, 22 21% M% 2 
39% May 6342 Jan 4742 Feb 11 69%4 July 9 M nd 7. 1 36! 2,500 
48% July 26% Nov. 19% Mar. 4 © 2714 May 20 aathis on Chemical Corp._--No par a ee. guns Mel 1” 170 “168 130 20 
24%, May , 35% Nov Ao se " 38% July o = asec roy “2 ‘2 Ma 2% 4 Me 43% 43% 43 43 1,400 
17% -Dec 180 Jan 1 Pp dan 36. i% _preterres.__--—-- pete ae Ks , anak ae an% pote hd 
3944 May 49% Feb 35% Mar 16 ple nad 7 “— Sisaae par 89 aR = . +4 Rt SF oe? +h Pe 
BS Dec 100% Aug 84 Feb 6 93 Sun 18 $3.45 eum pla 1047 oo 77% 19% 77% (77% — °7T%e 77% tae. dain 800 
7% 43 - gs. Jan 13 $3.40 eum pfd_______-____ o par . f fe i ’ 
nTMeMay ‘tae Mos- OSe Reb a1 13% May 15 Maytag i makes No par “40% 44 “40% 43 40% 40% °39%% 44 100 
hae py . : --No par V 4 = *110% 111% °110% 111% 110% 111% st 
r 12 43% Jan 21 $3 preferred_.__..------ 110% 111% 110% 111% “4 111" ones wae, 
108 % Mar 113 = 130 os 16 112 ” Jan 9 $6 1st cum ren soa — 2B 28% 28% 28% 2734 28% 27% 27% 1,200 
35% May 48% Jan 26% Aug 11 41% Jan 12 McCall Corp _--_---------- p 
ND HIGH SALE PRICES 
STOCKS OW Ee Thursday Friday Bales for 
mage. in Re ae Range since Jan. 1 NEW YORK STOCK Soterday me H Sept 7 Sept. 8 Sept. 9 Sept. 10 the Week 
ear ? ANGE Sept. : Nth I r Shares 
—— nape —— pa ea wt Par 8 per share 8 per share 8 per share 8 per share 8 per share Oper a . 700 
$pershare $pershare §& per share $ per share 4 33% 33% 33% 33% 3 3 oe 80 
“2 Feb 25 Feb ill 36% May21 MeCrery Stores Corp com_---—-—- 98% 98% 98% 9842 9% 8698 aa as 
24 May 33% Fe Y, 342% conv preferred_____-.-_ 100 *37 le 381 37 37% “36 37 35 3642 500 
82 Dec 107% Feb 88 Jan 5 101 "a que i? M ete ne ElO no |. wchineinadbwwe 1 STOCK STOCK caer O71, * 26 Vo 27% *96 27 2642 26% 400 
35 Mar 45% Oct 36% Mar 12 42% Jan a aw-Hill Pub Co~ ~-No par EXCHANGE EXCHANGE 272 21%” 481, 481% 475% 473% 47 474 800 
ee ee ee SR lS Se Rees ee 5 CLOSED CLOSED or ae 31% 31% 31-31% 31% 31% 1,700 
46 Dec 56% Feb 45 Jan 23 52% May 1° Melintyre & Robbins Inc com_._18 za: 2s “87 * 91 *87 91 “86% 91 em 
30% May 44 Jan 30% Mar 17 352 May 15 yee _No par LABOR at 020% 231% 22% 2204 #99 22% 300 
87 Dec 105% Feb 87 Jan 5 2 pee 4 itt 1 DA : 4 . f ania f 19%_ 195 500 
au May S| | (6 a cen mene Norris Mig Go. Mateos 10 19 19% 20 13 io 19, 19 1,100 
21% Dec 31% Feb 19 Aug 13 Pry Jan os Sead aimee... No par Pe Hs “9114 93 92 92 *91¥%2 93 50 
16% May 23% Oct 164 Feb 27 23 "2 2 May 4%% pid (ist series) _---_- 100 eR, yi a6 40 °36% 40 364 39% 300 
a or” eee Saat aay B 4% 2nd pid (2nd series) —___- 50 a 23% 23% 23% 23% 2 23 1.300 
40% Dec 50 "e fre ille § . a tS ea 1 cor : .4 5 ty, 5% 16 15% 15% 
20 May 25% Jan 20% Vos 16 a. + oa sober o (Ene) emneien ee 1 ae Es bi po P ae ong 541% "5234 54%. eid 
16 May 24% Jan 14% Feb 11 19% May 15 5% .conv ist preferred________ 50 “4 4 toe + 7% 17% 12he 7 17 3.200 
55'2 May 73 Feb 5242 Feb 10 62" May 15 etocodanean fan tn... 3% ci ae om: OF, coi, | aie °9% 10 800 
13% May 19% Jan 1242 Jan 28 1842 Jun 24 a ag en Transp. Co____No par 9% Res ceria G2 x60% 61% 60% 60% 7200 
~¢ --- — ise= 19% July 16 pony — : sete & Co Ine common____-_--- 1 ot ’ = “gg 4 89 X87Y%q 87% 87% 88% 100 
43% May 65% Jan 44% Feb 11 63% July 3 $3.50 cum preferred______- No par os 23 3.02 22% 2 SG: & 1,500 
83 Dec 103 42 Mar *87% Sep 9 95° 4 Jun > -Ch n & Scott___No par e: _ m e41Y, 42 041 42 41 41 300 
yen oar or 175 Feb 13 2734 Jun 15 ers ny pr manag sees 5 21% be a /4 bo 963 983% 9834 9834 140 
Seas a son 3 ee OY eer as Metropolitan Edison 3.90% pfd_100 97%4 9 
97% Dec 111% Aug 94 Feo 6 104% May 25 17% 173 16% 17% 16% 16% 16% 16% 6.700 
i Copper. ---8 5 5385 S112 531 51% 52% 
12% May 18% Mar 13 ts Fev 11 19% red " ee eee Oe ore na io = a be oan Ri. od bg ani 43% 400 
Sous. a Bee oe ee ete is. . seidinee Meek Baad com... No par 136% 138 138 138% °127 140 136 138! 60 
29% May “45% Nov 35. Mar 36 = — Y7 8% cum Ist: pid... .....4 100 13% 13% 13% 13%, 13 133% 12% 133% 1,800 
136% Jun 156 Mar 129% Feb 11 140 _ 10 Minneap & St Louis Ry----- No par 12! 121 12% 12% 11% 12% 11% 11% 2,400 
10% May 15% Nov 125% Feb 27 16 po 13 Minn St P & 88 M A vtc___No par vr 49% 48 4814 47% 48% 47 47% 1,900 
6% May 14% Feb oie er ty 50% Ape 21 -Minn<Boneywell. Regul com__-..__ 3 “91 «91% 91 91 30% 90% 89%4 90 rh 
47% May 662 Jan 43%, July 19 56% _ 3206 anny-ees series A.....2308 oe og . a some ee oan oa 600 
84'2 Dec 114% Feb 88 duly 21 = i 17 Minn Bin .& Og ~......---- No par 102 102 *101 101% 161 101 “100 10134 80 
51%, Apr 70% Dec 54% Mar 11 bs = 17 00 Semeertee 6. 42 No par 18 18% 16% 18% 16% 17% 1638 167%. 11,1060 
Tee | eee Oe dee eee geiy ig Minn Mekne Sawer. Inipl coms. 119 119 118% 119 117. 118% 117%4 117% 100 
May 2 om oaeal vl 121 ; July 14 $6.50 preferred_----------- No 7 58 58% 57 87 53% 56 53%4 5434 a 
104 Jan 123 Oct 2 a pe ‘ hair OI ek. ascend 1 "5. 8% ROD "3 738 73% ’ 
28%4 Mar 56% Oct. 42% Peb 11 — Suly 3 se-icaedenes RR com-_-_-_- No par on atte 291 301. 28% 29: % 28% 29% 15,200 
3% May 8 Feb 4 Feb 10 9% Sealy 13 7% preferred series A-_------ 100 41 ; 41 *40% 41 40% 40% 39%2 39'2 690 
11%. May 25% Feb 13% Feb 11 = a. > Mohawk Carpet Mills_--.---~-~-~-- 20 “13% 12% 13% 13% 13 13%%4 1234 13% 600 
32% May 61% Jen - 34%2 Mar 17 ve Jun 24  Mojud Hosiery Co Inc_------_- 1.25 25-26% 2527 246 23% 26 5 Sie 
8 Ma 13% Feb 9 Feb 11 15% yas 6 Monarch Machine Tool_----- No par 53% 537% 53% 53% 53% 54 53% 53% 200 
23% Sep 32. Feb 24% Mar 11 poop ++ td 17. Monsanto Chemical Co com__----- 5 1168-113 108. 113 :108'2 113 "108% 113 i 
Ton May =, 83%4 Feb 49% Feb }. o> May 15 —=«83.25 preferred series A_-No par 108 108 “108 108% 108% 108% 108% 108% 9.980 
110% May 12842 Feb 102 Feb 10 12 a $4 preferred series B__--- No par ne 58 57) 58). 355 57 555% 56% 12,900 
wal a sane 105% Mar 17 112% Apr a Montgomery Ward & Co____No par 44 Ve etd AH 2 2 13% 33% 1314 13% 4.600 
49 May 64% Feb 47% Mar 16 rR + i 15 Moore-McCormaeck Lines_------~-- 5 24% 2454 "24% 24% 24% 245 24¥q 24% - 
15% Dee 13% Dee. 13 Mart). 17% Mere sorrel) 1doba) & Co_----__- No par 17M 177 17. 17% 16% 16% 16% 16% 2,000 
24 i 23 Mar 17 oS. ae 2 ee ne 3 x zU% oe ‘ r 37 261 27% 300 
May 27% Dec 18% July 2 Motorola Inc —--—- *971 28 27%, 27% 27 2 7 vy 500 
9% May 14% Nov 11% Jan 23 Ve May 27 Motor Products Corp-------- No par 204 21 19% 19% 193, 24) 19% 20 5 ‘ 
17_ May 27% Oct 20% Jan 22 29 ay 27 Motor Wheel Corp__------------- 5 1916 19% 19 19% 18% 133 1874 1S'2 1,400 
19% May 27% Feb 19% Mar 17 33 = 9 Mueller Brass Co.--~~~~--~-~------ 1 281, 29 284 28% 27, 28'S 2753 #28 4,400 
lan Mey =6.25) Mar = 16s Feb 19 2 Suly 6 Mullins Mfg. Corp common____--- 1 vy 114% 114! 114% 114? h14¥4 114% 500 
ey  Sb-ame, 19 “Merit + 33% Jey 6 MN re ---- No par ts ii Sedat ‘= 13 li%, 12 1,000 
eae eww swiss § 122 A | Beueerine..cicc as 3 2 
19 May 15% Nov 11% Feb 16 - 14% Jun 10 




















For footnotes see page 26. 
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22 (1058) 
Ran 
ge for Pre 
Year 1 ious 
$ per sh Highest Ran. EW y 
i are ge si 
: 35 Apr $ per share mee Jan. 1 ORK STOC 
sgt Dec > Feb ens share ap one NEW rth ng Lf RECOR 
ait Jan 4a jan wisegen 9113 any ExCUANGE 5 
Jub % Feb 13. Feb 112 J yis M 
56 37% 11 1 un 2 urphy Co LO 
jan 80% Jan . S| ee sean rad C) comm Par § ome. * Monday ee HIGH SAL a 
23 55% Jun 29 meray dee ar 4 eA OIE per share Sept. G a esday - PRICES 
4 May 19 Jan 3 Myers preferred ay $ per share ‘ a : aw a 
May % Feb E) & Br ne Tr share : ursday a 
7 29% Feb 14% Mar. m ee a: 8 < per share j Sept. 9 Friday 
9 Deco i Jan Feb 24 21% Jun 110 _ 40% 42 per share pt. 10 Sales 
Bid 6% Jan 24 =6Feb 14 32'2 S 25 Nash- ins 14% 109-110 *41 $ per the Wenn 
22 2 Ree ct dap %S Resins eh a a Ste EEE onl ct 
} 27 dan Feb A. 11 10% Ma 5 National Chatt & "Pp --——-—--# : 56% Pty 5 38 2 13% 13 108% 41% hares 
a2 a Dec 20 ap 13% July 30 National Airtines. crieda—iee  EXCHAN ss * See $35 13% 13% 13% 200 
21 187 = 2 18 Mar ational rlines_ EXC 561 *37¥ Me - 20 
cy Jum 15414 Sep 7 i’ Jaiy 8 National Auvomotive Fibres i p cLosED ie, at 2 se 
7 , 5 ; 
| 7% Dee 13% Dee “6% Sep a 175% Jun 23 Nations Bs tery Co mes Pe Sal 2044 18% 100 
13 p 9 Ma 7 uit , 2544 MY 17% 4 
; a Ee TRE 4. Se ae coli i a 2 a 
: 13% May t «10% Sep 10 9% Many 30 eet ee Stace Corp ber Tr ae 8% a ae 24% 29% 17% 
ee MME S8 lgls RSs Cn eas ae ae a oF foe Re 8G 
May Jan 0% Mar 3 N ty Lines I ster______No 303 2 *4 v4 12% 11% 6% 73 2,430 
4 1 7 , 15 
a Fd so% Jan 24% Mar 17 14% Aug 23 ational ‘au ne par 1044 32% seth 42% = 12% 10% is* wave 
fg red 48% Oct 18 Mar 17 32 Jun National - —i 23.24 oF fat 7 41 13, 114 =, 200 
— 2 Dec 37% 7 * So i. eee Cylinder Ges “ne - =. iste 39% 40% 110) 
25% May 107 15 11 Ma ational ry 2 46 7 23 Y s 203 3 
Feb % Feb l y2i Nati Dept x 71 6 ; 7 34 25 164'% % _ 300 
136 | E20] Dec es Feb i 20% 4 : Nat et Si na — ae 10% tae be 45% an 6% *23 1665 1,200 
J, i 72 { 
¢ Dee 167" Jan os Sen 38 38 Jun 10 National Gypsum ecamping_e bas 13 + ooo ea oe 8 200 
15% Dec 8% Apr  atiaen = 177 = 10 me... fgg Bam io par 233 13 ie 10% 10% 6% 44 2.000 
aioe gah oe ties ‘Rte 3 sonal bead Co somos ———g a By BR Be ‘ee ae 
an 71% erred 195 2 7 Ys 12% 12% 8 3,200 
pt wed os Mov Mar 30 eave gun a motive ee . $4815 io a 17% 26% 287 12% 6,200 
% May 28% Jan 81% Mar 1 ge Nat Linen Ser y+ file fg 17 17% RE Bi 
Se io 33% Dec 18% Pub a: sete Eee ae: ee ne 108 FS 3 9% 49% 19¥e 19% 1 ih: fa 1,400 
% Ma 100 18% Feb 22 2 July 12 atl Power 1 Cast et 2 94 16% 17 475 y2 17 460 
ED. 7 29% 85 10 5% Jan National & Lt ex-dist___No 325% 331 92 of iy 4814 19. 191 oo 
ee Jan x22 Web it 25% July 5 Metional Steel Corp. oe “165 167, 22% 33 er ne 47% 48% 13'200 
i1 Deo 17% Feb % 11 4 Jan 2 National aed Ref 7 135 135 165 16 32 ¥ 91 x15% isi, = 
i3% Jun 10 mcr ie 30% May27 Nations pn oon ppp coreeee Oar ae 194 137 185° 165° a r 5,400 
18h) tee oie .. Se BE a nienel ao eom___18 3% 23% o% 8% “133137 EP - ae 40 
May Feb y 26 ~ etek 2 *6¥, . 7 2,50 
105. Feb ere ts 12% Jan 26 6... eA — 100 sent . oe “6%, 6% 133137 500 
28% Nov 107 July 13% g 24 19% Natomas Fiore Co ancsteniadiatiin Ba 33% 2334 99 ao, as 22 6% 6% 10 
- Dec 106 _— a Pep - 19 Jan 6 --——! au 22 Ye 23-23 98% no 20% 21% 400 
ue Dec +3 Ma! x27% Mar 12 10¢ Fo 17 Neisner per poets 93 2 Ye 22% #2234 aaa onis ti 1.200 
a an a cee . es Sa ay ae + 2034 21% a”. Se 7,000 
22 May % Jan 10% Au 98% y 15 cony serial par 1 16 Wy 25%, 225% *92 V2 2 2342 3,100 
_— +s ao aes SS preferred 3% 133 3 : = ee 0% 
287% 32% Dec 3 “a Mar 3 12% Jan 3%% Co (J J 10! 3% #127, ve 225% 22% *92 21 e 400 
17% Dec 102 Feb 8 Feb 13 99 Au 8 New esred. common__Ne a 10% 13% %e } 22 ¥, 94 7,800 
32 Jun Feb 17 Au 64 gi17 New Elec par 1 10% 10% 127 16 Yn 225% = 
Ritay 48% Pet ii, Aue 213646 May 2 oth pe 1% 16 m 10% 10% 10 . ae 
May | BS Pes io” ites 't die May at Neer a ie eT 686 ‘a or er 
3% May = 80 — Se 33% Aug 18 seinen ive met a 32 33 aoe aa *11% 12 Ya 10% 400 
; 1% on 137 Dec ta Feb i1 43% Jun 18 ferred. *96 33 3 102 16% 16) 12 1,600 
) 2” oe an a = 18% July 12 moupess Rous Seip oe Pe es 3% 32% 832 9 : 12 
| 19” Apr 26 Aug 131 Feb il 144 2. Pen 1 oa 8 Da Doe 05. 98H 36 8685 82 y a ge 2,500 
2 me eft Aug 11% Mar 9 a ae lta York Central i ti 3t% 1 9544 Ss 200 
- Mar A 6 t 17%; ve 9 Vs . 20 
18% N Feb 200" Jan a. Se =—* 8% preferred Louis Co com <a. sae 60% 60% 58 o” So. See 200 
Tou Deo 25% Sep AER A i os a a York Dock es A108 31% 324 eH oon. Soe a oT 7,200 
BE Se Bel 8 weno ee ——T— eee at me ie 0 
80% Deo sg 1aue wee . ° Rea _* = aor ene & (“somata | eda ths Taee. ee Vy 30% 31 ae ae 1,400 
ee ” | 7 i 
23% 0% ony yeb 21 «19% Apr 10 N jit +. aie "139% 142 ou 86 = es 30% 30% — 
a. aoe a oe 5 voor ¥ ships a Ligh ‘a _--198 dalle 14074 140%: a OR 37 38 3,200 
33% ve Oct ss J = > oe ae t 3.90% 21-23% "16% 17 et ae 16% 17% 400 
56% Deo oo. a 20% Mar un 21” 63.8 cu dhe & en & ta tale. See “20, 24 + aes > + 8142 82 40,700 
26 Dec bteg Jan 15 Aug Py % J .75 cumula & Gas Corp— 250 260 *51 4 220 16 137% 138 % ane 
16% Deo “ ae os mae 17% July 21 Noblitt-s tive preferred__168 Re 13% ©2380 260 *51 28 oun 16 800 
ott May 33% Jan 25 — 18 Bak nag . poses a Industri _ = = 13% *250 260 6 24 200 
% Deo wae = a ll RIE mt ental baad ae iad phic sone - te¥ a 12% 13 ome eee _— 
1% May 22% Nov 82% Mar 10 133 Ma! 17 Siar teins *€3% ar Ie 17 g0% ita 1% 3% ’ one 
2 f ’ Ky 4 
79% Dee 2 eee & May 10 orth Tg Saat ie. eat se RR Be RE 00 
1 Aug 102% 11 % Jun 1 a Ag ir erro 24 - 82 ¥ *17¥% 17% 390 
19% Aug 22% ~~ 9 27% Ju Da Northern Centr ae ere 15% 15% *23 Ve 82% a 40 
Jun ot ae cS orthe sural. Ges Con 6 8% 15 ¥ 22, % 93 
‘i Stic ity Aue Ht Eye Mar 39 a eos a af a a =m, ot ; 
abtocaaeens ~ , 1 2 “4 
a os Se mer noes Goa — a, eS ae: eae 
Range 4. irlines - C4 “gsi 12% 1% , OF 3, 8 2 : ’ 50 
re for Previews 10% Mar 18 7% 4 Northe cumulative _ pram Wt “85 «BE MS 11% oe 1334 25% 59% 607 1,300 
Lev ear 14 y 22 weste e pr M ona. 3078 ‘ 2% o°-s 15% #25 ¥, 's 
’ et — = Pads Tire (pee 23% 2d Bs Me x11% 11% po 3,900 
per shar ighest ch P Rubber______Ne %e 31% *B4 %s 15% 100 
e harm: Peay ths --50 23 45 86 11% : 11 
$ per share An tees at. ae <<, = = 5 le ei 16'900 
3 per High s -----2.5@ 1% 11% 82 Ye 224 30 , o. 
po “he 8 = NEW —— 20% 20% 11% 82 8 21% 30% 4 20 
gd ~— Ee —" EXCHANGE x % 37% 19% 20 1M a . 3 1700 
18 Dee $M Dee 31% Feb 10 “ Saterday “12% 12% .. 3 19ig 19%, a as 
17% Dec — Jan 3 34% . 12% 1 hy 5% 38 33° 19% 11% 180 
$3 Dee et July 16% Apr 14 shih 208 98- -, Cite Baten O fer. : oterdin Sicated ite ae 4 gee  Saaae eag 19% 19% 6.100 
ce fe Pe: ae hae seems st ee ee ie of 8 
13 11 Jan erred per she pt. 7 Wed 12% 5a 210 
3% on, 118 Feb Mar 36% J 17 Co___ re nesda Ya 12% 400 
—— = Feb 8 Pe 2s 19% a os Gas @ 100 STOCK 8 per share Sept.8 Tharsas : 300 
103% at a: = 2 eet uae ak Corp & Elec 4 par EXCHAN' $ pe Se 7 
19% ae Feb 20 Jan 1s 100 Ped 20 one lbh % pid__se pn wxtance r share ‘ pt.9 Friday 
fe He FEE 2% aeeene ee “Ee Ss a in A 
oe © ee a Mari? 154°°3 7 Oppenheim common ___6 os Sete. 30% = § per share — 
lov Jan 7 Jul 154 un 23 36% 8 33 s 
80 July yi9 Jan 29 Otis owe ee gare LABO *17356 367% 9834 98%; 231, hares 
Jan 1 23 23 6 r 4108 R 75 18 353 Ve 23% 33% 
51% July 203 un st outneaen commanen____e pee suse 33.33% im a 9398 33% 
1 Mt yg SE rd ‘Marine & par yer 105 %4 2 ee .33%2 35% 2? ae as 
o% May 19 Owens-Llinois Gis iite_———"a.be caste >oahe 104 105 aie 33 32% 34 280 
Ss Jan 80 Feb 22% He “22. 94% > Mea 103 32% “172 18 14,700 
% Jan 80 10 Feb 27 34 23 935% Poti 91 10¢ 31% 313 
= aeons so jae, 22 23 B+, Bae 5, 102 103 3,900 
23% Deo 43 Oct $434 Fed 18 is “May 27. Pacific Cos P a as 34% 34% = gethe he 9M e% 650 
20% Mor S244 | Be Mar2e 3 Apr ig dat Amer Fisheries Ine_____s 33 a8 Miia Wie 14s 2° 8 mo: 
q 147% “4 = £2 
x89% 39% a yoy, Mar 17 21% rf ro 2nd preferred ° common____18 742 58 *86 — 218 2 148'2 32*s 33% iss 
j i] a Dee Ag a 30 — 18 a Jan ; Pacific’ Finance non-<um__ ie par 57% 58 286 a ae Prati 4.600 
Ma 8 13 “es Jul ct nce -cum____Ne 57! 1 
4 Bee eee See ee ae ese si 2S 
Su Des ae Oct és Feb. 10 ie? ‘Baar 16 oa ee Seas a1 on 14 eee 10 
Deo c *6 v, M, 2,7 
13. May 14% a arb go 11 6% Apr as oa neaton = Teles Ne par oe = 14%. 14a ‘ai .700 
tay Jan is a Bie oo 13 a May 21 Pacific —— ah ~ 191, 38 °65 , 4 £103 15 
0. Deo oo —-. 2s oo = ,b20 Meg 39 Pacific Tin Consolidated 168 Sone. gunn aati 38 “65 40 (1494 14% 
ae Jan 9% ane - Feb . 21% — = Ante a Motor = Corp____1 — ning ts 1944 ta = is 11 400 
86% Des b 2%, Jan 1 65% J 1 Par erica -—_—_—_—_Ne 7% 8 5 V2 34% *19 * 363, 70 170 
_ 6% Fe 2 100 Mai 15 -American Airways 97 \ 38 42 3% 5 My 3434 20% % 3 
4 Deo 1 July 32 aod 2 +o ie 17 Panhandle Bast Pipe = cones teen 36% a *53 Fs toy aaa 19 
| 3, Be was dan tau Peb 1 128 May 23 Panhandle Pro ee cage Bite eee SBS” 2 ee 
% Dec 4% 34% 11 Jun araff od & 7M 647! 5 ‘2 V4 981 36 % 
28% May 42 4 Jan “%, Feb 10 26%% Ma 8 4 ine Cos Refining_____3 5% 4 5 135! 4 : 36% 900 
2 y 27 ec Inc c 5! 45! m 1351 96% 8 95 
7 Jan Mar 51 Pa onverti com__.. eae 4 2 47 47 2 ° 97! 2,500 
ih May Mi Feb 24% Feb gd Maras paramount Picture prefermea—- tos Se dt ae 5 a i ea ia 
‘e Feb Pa or ee on 31 *16 9 4 5 4 : 
a Sep 4, May 6% Mar Pe 303% -= 2 Ane Utah pa Inc 931 61%2 16% 17 81 5 Me 42% 44% 3,000 
Mey = Nov 9 Feb 10 Ma: 11 eee Davis sy ~enee eeennnt B34 - a a *16% 8%s 5 5% 2,200 
ane font % Feb pote Jun 28 16% Longe dy a ned Rust Prost Coase “we nF S a 95 6034 60? inne 87. 21,500 
footnotes sec \% Feb 27 37 Jan 8 Patin ee Transportation___Ne = 104 ©2215 834 94 9 Y 60 1654 28,000 
, page : 4 7 o Min 235 , 2 4 1 
= Sa tei wemme > wall Eaterpriena_._ 8 ae 103 104" osstt ane 93% 93 2.600 
Penn 9° 4 % 22" one a> «: u 
ey (J C) Co 2% “93 23% 23% “103 108 “ite 8% 110 
Ne par 27. «60273, . 44 3% 3 224 228 12,400 
No par 2 27% 3B oa 434 23% 103 103 8 1.500 
7 = 274 O73, ou, 43) 22 23? 10 
14 - 77% 28 281, eo" 23 *41 y 29,700 
+ 14} x7 BY, 27 én 43 7 
30% 31 8 14 8 77 273% 275% 2% 91 400 
46% 471 1¢ 14 . - T&% 28% 21 OTM 800 
, a 131 75% 27% 285s 3,700 
463 3 7 855 
% 471 301 13% iM% 5 300 
8 2 31 1342 bing 
46% 4 230% 133 600 
7 0% 31 1,100 
46 474 200 
4,900 
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THE COMMERCIAL & 
Range for Previous N ANCIAL CHR 
: a a EW YORK ST ONICLE 
per share sin 
ieee tewet  Hirh OCK 
7 apr are)8=—s_s«B per sha Highest ane Gaearn RECO 
13 16% re YORK be 
ey - Sale Oct 11% Sep 10 8 per share axumahan b (1059) 23 
£107 36 A 15% Fep 15% J Saturda 
ee. a aH .. aaa? 2 Sept. 4. LOW 
ig Dec Jan 110 Sep 10 %ul9 13 Bean Coal & Par pt. 4 Monday AND HIGH 
se 22. Ja Q Apr 34% Ma ne ae & See 8 per sha Sept. 6 Tuesd SALE PRICES 
15% De ; aaa “sa y 7 Pe nna Aa ~ geererm ve Sept. 7 w 
Dec —— @ Sep 10 Jan 14 nn Glass orice 8 per sh ept.7 ednesda 
38 20% Fe & Se 20% J 5% Sand Co are Se v Th 
we Rm ue gt Mt nat Beas a a 
5% 3 er & ST ehe av 
sive +4 eu Nov 103 m4 a3 ri fat ? sesaeae ----- ss Co_____No mn EXCHANGE STOCK 19 ‘a rtg 11% 1 ~ etadhmipara presi the Week 
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3 160 Pitts rew & Bolt_____Nop 10 : 2 29 ‘ 85 12 °. 
110% May 20% Deo way Ree 28 atts May 18 isburgh Steel Co, cori_-—-No Pa “a7 sr ss a See a 300 
17% May = Jan om Feb 13 bot May 10 rid preferred se a tee +8 S. Me lle od oS ,28! 2814 28% hel 
poe 3512 3 3 “ 
10 8 met MB ies og teh aul piSia, iat eer conv prior pfd_-100 a 63 #100 i745 * 97 400 
21 ye 14% Jan 4642 July 13 ee Remy Virginia__ ae *160 2 Ae A 2 8% 36 35% 161! . 1612 pi 
ets, saan o% Dec P 4 May 10 124 ttston Co (The) & Ash ptd_—-100 685s ee £160 a ay AS 4 Yi ate 35 2 ie 
% Ja 4 Ju “ £76 GS*4 ee ere 2 aa! BY, iB! 7 
yi fg dan 1g 70% May 4 Plymouth ot ae, eee ai igs 
Fe J ymouth #147 Bi 8812 BE 0 1% ; 
me =: ° oe ee Jan 2. Se EI Ms Creek Pocaliont 5 1% a8 ic im are Pare = 
May Feb eSep 9 4 July 12 r Co cla ER SS a 35 befor #147 <3 8 941 i7 
16% May 32% Jen 28% Sep 10 35% May 21 Sete ncaa oo ne uy as Oe a aa 1,300 
30% M 102% Feb 18 Feb 2 71% Jan 4%% con Sar Co Lac COD... 10 9 4915 11% 112 3 33 My cw 
ase 38% Jan js Mar rH + fag May 28 Hh = ard & a eeerres ee ae “Ts 44% cae 4313 ,- 11 ° — 
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y 12 Purit preferred________ No par 22 99 li. 39% , *86 15 " 19% pode st 
Vv Bakeries -——<—-— iva ee /2 € . 39% as. 88 v2 20! 3,200 
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| EPR: 738 225% : 39% 871 1,500 
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24% Dec x21 Lori, 107% tee aerse ri a 6:80 
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sha ¢ s8TO a 233 
ve =: O per share _— erst YOuK ‘STO 23% 23% *2 
8 per share EXCHAN CK 3 24 
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28% May ae ot taee a ae May 27 che on ef America 6 per share rap aparenee we 
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me ae oe 15% Feb 10 13% sel 16 ogre: Steel Corp erred... 10 ma ea se 11% 12 
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9 May — mob 37 29 is ae preferred Brass com_ No par 7% 78h 2 9% 9% 4, Caps 
36% M 16% ve 92 Mari19 29% Apr 22 Fema _...100 30% 31 My TY 73; 3 bg 9Y, p 
: 34 4 93 
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cnaetenpe mtorr 65 "2 65 oP 21 Vy 22 20 Vo 2034 252 25 \ 
—— *12% 13 = *63 641; 20% 2 " 20% 207 
12%. 13 aa 6 21 ore 
12% 1234 2% 62% 
4 12% 123. 








roe 










































































24 (1060) 
‘aaibtinas NEW YORK STOCK RECORD —~ 
Py Lowest wialighest keen dan. 8 NEW aK STO L4 N ; 
per shar Highest cK . AND HIGH SALE 
hare $pershare § per share $ per share EXCHANGE — Monday Saseday ALE PRICES nine 7 
° Sept. 6 Sept. 7 F 
Par 68 per share : per shave pd Sept. 8 Sept. 9 s wiiny Sales i¢ 
»- po S $ per share $ per share $ per share ept. 10 og Ren 
5% May tte er =e Peb 24 61% Jun 9 8St Joseph Lead 8 per share Shere 
ee See 6k (Shee omens = 
o Dee|G8ia Dee | G7 Jan 2 48% May 15 Bc Ape By, gS gl npggasy 97 53% 93% 52. 52% 51% 52 
57 Dec 60 Jan 2 139% May 28 A 5% vtc_._.10 143, 15 145 ' 7 86 50% 50% : 
8 Jun 12" Oct 68 Jan 29 © 101 Jun 16 “= = Southwestern Ry. Co 108 EXCHAN STOCK 43 43% 43% si hb ie 14% 1534 LS 
non- . AN jas 4 Me 2! 
= Sew Feb 13 1o% May 27 6t Resis Paper preferreds-----109 "CLOSED EXCHANGE *120 1220} 80 a eS, 
»May20 — 1st pfd 4.40% series A______-10 c < s 9 - 2 ye 
108 Dec 114% _ Pe. 14 Mar 19 21% Jan 2 PF ba I 100 115%, 11% 11% te a $5 90 90 x 
Bk, May 11% Feb eas 7 A. 113. Jun 16 3% aS anes common_______.__ 5 LABOR *89 91 *89 90 33 Vs 11%4 11 11% cae 
May 55% Jan 25% 15% Aug 24 Savage A 100 17% 18 1734 18 — 89 = 89 #00 
40% Dec 49% Jan = Mar 5 35%. May 21 ya te rms Corp__------~~- 5 110% 1102 1 17%4 17% 173 177 40 
ley Distill “ee 110% 110% 103% 1093 “4 17% 3 7 
92 Dec 103% Se 39% Mar10 51 May27 Beott ers Corp__----_- 1.75 14% 143 ; Ye 109% 110 1 70 
Paper C . mad 4 14% 145% 14% 1 10 ‘ 
90 Dec 102% uly 905 Feb 27 95 Jan 9 $3.4 per Co common-_-_--- No par 295, 30% 29 30 ® 14% 14 141 300 
13% Nov y 88% Feb 13 93% A 5 3.40 cum preferred______- N ach = 1 : ~ 285% 29% ities 4,700 
pe =. Muse ~ eae 2 $3% Jun 24 Scranton Elec Co (The) c pid. 100 ae” aes ao oe : 46% 47 harp 
11% May 24% Feb od 87 Apr 12 3 c Co (The) common-_-_5 *99% 91! . 4 _# : 91 = 8B 100 
35% cu 1 <> Ta. Se 74 *90'2 91% sapYy 1 ‘ 90 
39% May 55. Feb 13% Feb 11 26% July 6 Seabo: mulative preferred___100 1434 147 90% 91% #9 
Bie 145 143 3 ‘ 0 9034 
17% Dec 19% Nov 44 Feb 19 6242 Jun 7 5 ard Air Line com vt c__No par *83 84 . , ng 14% 14% 14% 145 
45 > 
23 Mar 43% Dec 15% Feb 10 20% Jun 14 aie preferred series A__-- 100 233, 24! os 84 *83 84 °g 4 ad 1.600 
. —_— 2 23% 24 2% 84 ; 
5% May 10% Feb 35% Feb 11 59% May 6 Sea ard Finance Co -_----___- 1 55.57% °55 21% 23 21%. 22! 40 
30% May 40% Jul 5 Mar 25 8 July 26 board Oil Co of Del__---- No par #131 183, “68 5742 *56%, 57 *56 4 22° 2 7,500 
20% May =§ 40% July S14 Beh 8 42% May 18 a ae pas 5 “4g. 47% *18%4 18% 18 18% TRS 2 
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clin. Uete ace whet ents CO 5 38% 39! oP uote 6% 7 a ilar # 1,700 
101 Dec 110 s ~ 9% Mar 16 14% Jun 1 iberling Rubber Co______--__--- 1 11% 39/4 38% 39% 37% 381 6% 6% 40( 
ie aed 12 f A: 8 812 377 383 4 0 
20% Apr 30% Dee 94 Feb 26 «104 Jan 31 Servel Inc common__-__-- i wae x11% 117% 11% 115 e 38% 15,500 
iat etic 11 1 ’ 
24% May 40% Oc 26% Feb 11 36% Jun 2 PR preterred ~__--~ No par 133% 7% 7M 1M% 7 - 11% 2 100 
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102% J % Jun 18 2 22 1,600 
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i334 Mar 35% jan lguaFeo 8) 26 Jun 9 4.20% ‘preferred preferred___100 33 «33! 3 pk sie = 1,500 
M 4 erred___ i 2 3 1 , : 
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aie hs. oh ME seeeeen Se i Be OM Be in By By Be 
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Apr 39 Feb 1 July 28 South Caroli atinum___.—1 101% 101% 4 19% 18% 18% 7 300 
-- | =~ 4542 Aug 6 na E & G Co com_4. 50 10194 101% 3 3 18 18% 43,700 
14% Ma —— --- 52 Jum 7 57% 5% preferred_________ ¥ 3% 4 37 100% 101 *100% 101 “4 
37% May a yes 12 Aug 11 A Som . 512% conv preferred________- 4 wn a 74 Te 3% 4 4 4 gare 
on ee | Deo = ar a 43% May 24 ee eee Lines____5 a a “44047 Fa Po hae 1% 7% 3,800 
Deg 34% Jan Mar 42% Jan 15 co Sugar com__No par “56057 5. “a foes 
22 July 28% 25% Mar 16 307 8% preferred 13 13% 13 5) 55 *55 56 
Feb 20% Feb 27 % July 9 Southern California Edison______ 25 413 4 ee. 13 1 ; 100 
--- ie 30% July : ifornia Ediso 4 4154 402 V/ : 3 127 13 
34% ‘| a Bes aie Aug 26 Ag Aug - — a Gas aT pois pa 39% 39%, bt tn 40% 40% 1/300 
M Feb aaah apenas e / ; s VV ’ 
87%, -- 60% Jan 33% Feb ? 62% July 9 Southern Pacific Co_______-No war 28% 285, 29%2 29% 29 291, 36% 39% 400 
4 May 17 1 80%J ¢ Co_..._..-_N 8 28% 285 2 29% 295 
Sas: a a: eee «Jun 23 Gouthern Railway common- meper 27% 27% a a 28 28% pate 
Mar23 73 Jan non-cum preferred____ 61 62% 60 4 %e 27% 2744 275 Me 
19 May 20% @ Mobile & Obio stock tr ctfs_.. 109 47M. 48% 62 58% 60% M2 27% 5,000 
Feb stock tr ctfs___100 /8 47% 49 1 s 58 592 15,6 
4% Ma 15 Mar 10 = 64% 65% 4544 47 600 
B May 4 San S44 Aug 10 ete se Sek oo tre et ci ar 
Dec 93% J v4 Aug 10 8% Ma ington__________No pa 7 73 71 71 
23% Sep an 63 Aug 25 y27 Spear & Co common___-____ No par “17 40 
ieomue ten 2 —2 fee. oe aed... Mobe 1 5% 8 This wae 16% 167% 16% 163, 
oy May its Oct 20% Feb 20 30% we 3 Spencer Nellogg nee gpa “6% 6% B% -S% 5% 5% Si BM cane 
4 Deo Mar 16 Spe NN *68 > *5% 6% * rf 
Uiaey Sess Feo {5g Feb 14" May 15 Spiegel Ine’ common =— = 1 63 70,66, 88% GBS BBN tS sale 100 
Nov Feb 16 ¥ nv $4.50 preferred______No pa 27 1 . ; 24% 243 3 20 
$9, Nov 112% Feb aes Sete io 20%.Jen 2 Squibb (2 oe eeeremmmeni ea ee ee 36 26% «7,500 
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81 May By Jan 19% Feb +4 27% Jun 10 $3.50 cum ena Reco com_-__No par *96% 97M 24% 24% *22 Ve, 233, 18% 18% 1,700 
89 May i Feb 86 Feb ll 106 May15 SBStandardG & EC red__———__ No par 951, a5 97% 97 97 V4 981. 2234 2234 400 
Mai aos amen Jun 25 86 prier © $4 pref__No par ce 8 2534 2534 25% 255 9642 96 le 120 
5% Jun 2 preferred_____ 87% 87% 883 A 4 255% 25, 3, 
37% May 44 July 54% Jan 27 713 7 5 $7 prior preferred ----No par 24 2 4 88%4 87 va 25 4,200 
are 4%. \, é 87 87 ’ 
63 Mar Ya July 36% Feb 13 Jun 15 Standard Oil of California. No par °95 101% 23% 24% 9234 237 87 180 
23% Jan 51% Aug Sass Feb 27 Bg, Ju 36 Geandard OU of tndiane. "P35 3 301 85." 100" ost Bost Bet geue 200 
ec 6105S % Feb 27 35 Jun 1 ard Oil of New Jersey______ 64% 65 4 05% 107 106. 107%. 200 
10% May 17 an 91 Feb 17 7% 4 Standard O11 of Ohi y------ 25 46%, 463 63% 64% 62% 63 107 "4 2,500 
41% Jun ag Feb 11%Feb 10 15 SJan 11 3%% preferred ser comnmnen...-20 79% 795 45% 46 43% _ 45 62% 63 7,100 
oe Ra eS Ye May 21 Standard St series A__—.__ 100 eat 77% 78% 75 43% 43% 9,500 
7 Oc 43% May 1 eel Spring c 2834 287 8 754% 77% 743 + ; 
12 Ma t 37 Feb 1 1 4% converti ommon___1 rd 28% 28! 28 + 76% 34,900 
34 Des 04) Jan Sa Mar | saan Seer (rhe) Ce nob 50 ae te ae | Ok 8AM ao Si 11,600 
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4 Nov 36% eb 10 97 J rling Drug Inc common________ 1 #391, 411 4142 *40 41%: , 2,600 
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16 May 25% Feb 11% Jan 6 Jan 8 $% prior pref P common___1 rN 29% 29% 293 2 i aaa 93 94 100 
Feb 16 4%e Mar 16 18% July 1 Stone &W preferred_______ 20 14% 14%, x133 8 8 2 29% 285 LV r 
ie ae 1 133 13 + 8 29% 4,600 
10% May 18% Feb 844 Se 29% Jum 15 Studebaker Corp (The)____~ ay ins, 17% a 1342 3B” is” ll tg 1,800 
51 May rtrd ‘ed 94 ; Mar 17 aay le oils tel dicen = 2% ara 16% 1634 wie cane 172 17 Ve "300 
‘i nm. aA oO ae. 7 sone preferred.Wo pa . wi 24% 25% 233, 2455 a ie 6,000 
Ss ie + SS Seen ae oe 2% 9% . | ' X23% 24% 18,200 
-—— <-<—-= eb 11 15% s A pid (412% cum)__ bg a 9° 33 
aks sew 18 May 24 Sunr ’a% cum)... 10 96 4 8% Ye , 
32% May 45% Jan 343 July 19 26% Sum 2 Stew Gallected series A. 1 *118% 130 70.70 “684470 “94s 95% et 
a ee eer oy ee AE ag Sk BR Ea 
ay « Mar 1 ne Biscuits Inc_________ 12. is, 13 13 % 120 
—~ Jen 160 Des be de Ag 28%. Jun i. Sunahine Mining Co. ee = 14 i ‘oe 18% - a a ho Be 22,100 
ay 24% Feb Marl 235 Jun eater Co (The)_-_____No} 373 Ya 22% 21% 8 18% 700 
14 Feb 17 Superior Oil of California... No par 3 383 % 224 21 
47 M 11 19% Jun 1 of Californi 10! , @ 38% 38 Ye 21'2 2,100 
14% Jan 2 ar 38 Mar 12 9 Superior Stee CaS, 25 8 10% 10 38 37% 
1% Oct 44% Jun 14 1 Corp____- 25% 25% 10 Ys 93 A % 38 800 
30%. Jun 37 - 1014 Sep 10 1 Gutherland Paper Co... . 8 25% 25 “4 69% #93 v . 
per Co___ 186 254% 4 9 1,600 
205% Deo ae a 330% Feb 25 360 = 19 Sweets Co of Ameri a sain a 18 198 *176 190 . * = 26 24 24 V4 1 100 
18% Dee 28% Feb 14% Aug 12 22 s 3 27 «Swift & Co.____ ca (The)__4. 16% *411 18 17% 18 9 185 *165 187 "100 
19% Deo 104% — 17% Feb 27 26 i 8 Swift Internationa] Ltd___.___ ©1034 re 41% 41% oat % 11% 16% 16% 1,100 
oN May 1 r 80% Apr 21 91 3 Sylvania Elec Prod Inc com__No par rg 1l'2 *10% 115% s 42 "2 *41 427 ; 
0% Feb 4% 13 Aug 13 $4 preferred Inc com__No par 32%, 33 321, She 10% 11234 18% iy 100 
ies guaran eR He CRS Beate 
Range for Previous P——_—__-_——3 ue” 213 1é¥2 145 ’ yt 
86> 4 221 8 14% 14% 2,400 
— Year 1947 6% "a *86 87 ta = sit 21% 2134 4,100 
%.. west Highest ro mane? since Jan. 1 one Goes . 6 = 6% Be a3 *B4 BT 
; 8 3 wy) 
share 8 per share 8 po veil Highest Mr — Saturday LOW AND 53%, 5% 3,100 
oad 6 per share _— Sept. 4 ne | Tues ay SALE PRICES 
Par ’ h pt. Sept. 7 Wednesday 
10, May 14 Feb pao’ Corman Sept. 8 rier gad Friday _—- Sales fer 
3% May 9% Mar 16 8 per me Sept. 9 
situs win do. 22% Oday Si Wabeets Bie (James) Opershsro = @. ger sh pan — 
63% Sep ote MS Stan Gao H i age STOCK e: ae caro 
+ Jan 24 =D 4Feb 14 67 J i ate amenpesaies aaa as EXCHANGE #105 
465% May 58% ao 17% Feb 27 225% r+ owl ¥ zenes pnd (The) —————_- er rm CLOSED. encnance 4, 10% 1034 1034 10% ~ 10 
-— == = . eb 13 71% Jul u aeuine. 17% 4%, 43 8 a) 105 103% 2nd 
=a 20's Se va July 12 Texas g------------ 1 ae 17! 4 8 43 ‘ sare 8 3 
15% Jan @Sep 10 23'2Sep 3 Texas i ten as No par LABOR 57 5734 ae. at, ui ist “4% 4% 500 
34% Dec ec Coal & Oil new_- 205, 207 4 5734 cc » 72 16’ 16% 1,000 
41 Jan 58% 29 Feb10 48%M Texas Pacific Land T -10 DAY 6454 647. 1994 205 56 57% 3 2'100 
13% Dec 15% ~- o% 4Peb 5 65% May 2° a share ctis —— 1 ks, 633, 64 18% 20 18's 1870 3580 
8\ ec 19% Des Mar 11 20% M exas & Pacific Ry C > pei ant patie ea 2 22% 231 63% 64% » Hb 8 ©; i 
12% Dec 21% 17 Aug 4 24 ay24 $$ Textron Ine commo o-------~- 100 433 2 345 21 2255 62% 634 2.30 
41 Dec 5 Feb 7% Jun 23 4 May 22 $1.25 conv poner ot ” peppery ty 506 a 41% 441 met 74% “er 
12 May 173 Feb 12% Apr is 4si.Jan 9 62.40 conv prefe! Ce common. 8 14% 15 an eee 22,20 
F 15% May 2 . mv preference_____ No pe 1754 175 . vy 143 o7 42 55 55% =) 
or footnotes see page 26. y21 The Fair -- ster 72, g 17%2 18 : +S 14% 13%a 14 - 4.10 
30 30 7% 77 (2 F7% 17! 17 1,00 
we 293, 9093; 73% TM, Pina b v2 oe 
13% 13™% *4 oo 29 4 291 by 991 i ‘72 778 6( 
2 3% 14 “13% ia 29% 30% 2 
4 *13 1 4 13% 1( 
ee 
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Range 
cae NEW 
est 
$ per sha Highest Ra y 
re $ Le nge sine RK 
9% Ma per share west e Jan. 1 S Oc 
y ; 
fin Aug ara Feb eu Sep 9 , “ share eiiciee STOCK ORD 
10 a — 243, _— 7 wey 1 10% may ia Shier NGE aoe (1061) 25 
p é an m a 
4 — a Feb yi’ Apr 30 13% Apr is ge My common oe Sept. rid Menday LOW AND mic 2 
344 May 106 a 39% Feb 19 10%: = ° Thou Avenue T preferred_______6 Ceareiere oon 5 Tuesday GH GALE PRIONS 
% May Bs, Feb 85 Feb , 59% May = Ene ae BS gman red ——-—- 50 $ per share pi 7 Wednesday 
May lo Feb V4 Mar 5} Th n (J Wh Sa r per sh Sept. 8 Th : 
5; 11 4 Jun 16 omps Os MEE eniete ST are hursda 
+ Dec ane “se Oct 19% Mar 16 4% Jan 16 4% pson (FR) a=] 1 ween 8 $ per sh Sept. 9 7 Fri ; 
1534 M 0812 F 19% F 3014 6 T prefer s com mab HANG ST 40) 8 are day } 
40! ay 213 eb eb 13 Au homps red___ stitial CLOS iE ~ OCK 0% 405 8 8 per Sept Sales 4 
O'2 May 1% Feb 9542 Jan 3242 J g 31 > psen-Starrett Co ce par sOSED EXCHAN 83 8 ‘4 8 share - 10 th for 
ti May S36 Oct 17 a 104% July as — ao Seales a ae CLOSED x223% Ra. 10% fas lt 8 $ per share e Week 
2 Ma 52 Jan 4 Ma 237 12 « ater Associ eae par 31 22% i 9 Va 40% 8 é ghares 
gga RRS tg oe 10% Feo 2713 Sere? Timken A ws te age 4 LABOR 554, 56% 7; ee ie Bas sO% 4055 900 | 
9 May 20'% Nov o Jun + 13% ae ¥ Timken etrett Axle yomupnentiieeen apes DAY °89 4 561 834 - 213, B38 Fr wee | 
Dec 7% Feb M% Jan : 22% Mi: Tra etroit Axle_—____-- or 6 eae aa Sa: 211% 21% 7 
12% D 112% F 5%, F 22 233 Mar 11 Tr nsamerica earing_._.__No pa Be i 312 89 .e 91 56 56 Wy 3. 21% ‘ 00 
21% fen 15%, "eb 973, eb 11 1 4 Apr 11 ranscont'l & | ebaammesemiis No par 6 (72 27 hs 33 33 90 , 24 ont 834 2,100 i 
ec V4 No 4M 0% May 15 Tr: ie Seated ban to 27 pias 4 27 8 90 96 56: 
34% Aug oom > eee Mar 16 1074 July 2 38 Tri-Contie Witkaens most” Inc__..- 103% 104." aa, oe ee 891% 90" 1,000 
% Dec a jan 17% July 30 bs. Aug “7 $6 rede Corp teel__._No pat 213g 22 x102% 103! 26% 26% aye 3 80 } 
5 refer ae yee ie - jae 26 : 
co. ee ee Co oione-o ee ae Bae ae 
¥ ° 2 an 37 v2 Jan Centur hats o %s «118 . he 2 «20% ‘ 26% ee 
noite ttn tee oe Mae 10058 Jun 1 $1.50 conv Fox Film com__No_ oe vt 14% 112 ts a 102 102'2 20,700 
oe ti B54 oun 47 8%— May 27 $4.50 prior preferred om_.No par 7, 3% 13%4 13% 11% 11 oo 170 
Sep 9 3242 Jan 21 Twin City ee preferred______ No par 1 9% 95% 17 18 , 3% 11'% 11% 51 5,500 
12 ss 14% Jao 5 won conv = Dg 6 par ot 103 be “an 9Y 16! . toy 358 1 334 i. 3 500 
' r pref --No ping ts 1634 2M 10: Nig 8h, mm 4 . 38 3,700 
43% shoes 15% J Coach Co erred par 213 : 4 1 03 42 2 87, 16 2m 1: 
+ y uly fh Seicininiebar samen 5 21%3 21° 6% 163 102 -Te 16% ,500 
ai May ro ting Feb 9% Apr 30 : hed , = 2154 15% 102 om <0 
5%2 May sn Jan i Mar 16 12 Jan 2 U = 100 Ye 33% 334 20% oar 151 103 “2 14,100 
-- x, ‘ f > . . 2° « 2 RS or 
105 be 6 Oct 27% Mar 16 rp ke. Jun 15 Udylite Cor 27 6% oP Ee hg 33% 33% 20% aaa 2 aoe 
85 D c 106% ar 103% Aug 11 3 May 26 Jnion Asbest P--—-—~__ 1 9% “9 27 oo 8! ‘98 100 30 
gs" Dec 104" Jun 8 sauce 18 110 “Jun § Union Gal os. Raber Go_ vrs ae iat fea S's : 4 
ont 27 D 81 A 98 a 8 U jag & Paper————-.—--No pa 5 "8 9 27 28 30 : 
--- ec ug 25 Jun nEIlC ide & Carb ----No "gs ’ 0 
-- —_ 21% 7 oof M on par 10! 8 ‘ 
io May 3 Dee Bu Feb 1 8a Sly 8 Preferred $3.10 serie neg eo lies aie ami 1,000 
6% M 38% | tw 4734 Se 96 Y, y 6 Uni erred $3.5 series_ a par 13% 34 oe is 01% ' 
nay a Sy 5 (31% Jan 26 eos Union Saat aici teetee ME tne, 53% 53% "10% 10% 
ve De 44 Jan 26 51%4 July Unio t California...___ N 351 “13 eb 91 0'2 } 
15% oon 110 c 227%, 26 417 uly 8 ion Pacifi ornia_ o par 41% < 4 ; 13; 52% 52} 10! i 
ec Se 2% Feb 1% Ju Prefer i tp oa ae , e 423 343 . 1: 52% 10" 10! i 
ge de Be a i a S. Ubce 4. Semmes "Go" com new Sitaat qh ie ie ae i 
2 ep ‘8 Apr “4 ug il 4 Ju nited Shera M r 96) 4! 1 i 39%4 34 . >" - 13 700 
24% N 6834 S cia * ea aigerale Corp comanoa= 50 82 8: 4 a ae 41! 32% 333 1600 ! 
28% re a ov 19 _ 7 9012 Apr 2 Uni ’ convertib Corp ren par 33% 83'4 21 9612 104 105142 39% at Mb ‘600 ; 
a , 214 Bing &gs ‘ OV 3,300 j 
2634 Jun 35 ws 10% an 22 x Mar 22 nited Air Li le preferr EL 901 34% : 82% 92 061, *104 2 9 
é an Dec 2 Aug 2 23 Au 4% % ines I ed___ 92 335 2 811 96 "4 105 ™ 1,100 
37 33% 275 6 g 6 V2 %o Ch ne ¢ --106 4 8 34 2 "92 My 
gyre Dee 8 Feb zim eb 20 35%¢ July 12 United Biscuit Co. a 36° 36 1% 91% Bg” i; 82 
, c e ‘ 1 o_ — > % 7/8 . 
gee =. oo . = eS ‘7 Ss United Garbon ‘¢ Gaston Geen ito per 6107 27% 35% 36. 47% 28%. oe — 
1" Dec s3i4 Mar 40, May 10 83, "Jan '$ United-Carr Fastener Go sae oF 106° 1074 107 A744 dBi aT aT "3400 
654, Dec 5344 Mar 40 eRe 113? fe Pees Cig-Whelan 8 ornare ed + ie 25, by i on aes 26% 2714 34% 35% 2.0 
7 Iti, : Y ¢ a 4 -,. 00 
732 scae 95 eb ee 38 37a May 15 $3.50 conv elan Store No par 22 68% % 38 107, 109 +h 
an” war ci oe sit ue tt 47% May 30 — ) Snagya a ole gee ~ i 68% 66% {39 12% 107 107 $200 
44% J: 43% J 16%4 P j 821 ay27 Unit preference O° Sg P SRORAMET A 00 33 a 1154 224% a 70 12 125 20 
20 — 593 an 372 eb 13 pn Apr 22 nited Dyew es cs ete peuaeiicnasnie #39 33% ba 1158 ve 29 ¥, *65 os 9 0 
ec 9% Jul 74 Jar 2842 J 1% oman. Gainaneen.. 333 323 ni 11% << 8 p+ FP 0 ,600 
20, ee Bt Jan 20) Jan 314624 9am 11 ave. preferred concen 8 alt ade Ba Be BBs 21% 21% 200 
/ 20” : nevi Soul Gas. ---- ts i, ~ ‘ Y 
15% May A Feb 135¢ Mar 16 Pre ah ee Taatopepine & Pe Fie 100 a. ea aa tal 31% 3215 th ERE, hae 
1 D 23% 0 6 214 ay 24 U ed Fruit C Found ee 5 "45% Ke 3% 87%, Be > 37 "31% 3214 1,20 
124 May gee. BS a ie May2e United Me 0------- ry----8 45% 45% 3% 3a ‘48%. 50 a *2% 200 
Ma Ja “4 Fe Uni « Sanseversah Go. N 6 + 45} 8 0 la 4 : 
big ee en nnd “wemibies Djemepe Go_-18h ee a ae ee a 
7% Feb 4 Feb 1 J S& ¢ com % 243 68% a8 +55 5% 3% 100 
13% aan 196% 92% 11 ‘ un 9 For lisiascenteil 4 24%%5 68% o's 63 45% 8 91°79 
ec ‘a Mar 2 Feb 1 24% M $4 eign § 3 4 24 aad. 5% Se 45° 21,700 
7 1 a 5 ecur aes 3 24: 67 . s. 8 
37 ee -_ ye we arts ats it ag sun 9 S s 50 at preferred.-n--——-N par e+ Ga 54 '2 41 Te 22% a4 ms 6". 2,009 
ec ‘eb _ Aug|2 : Ju S Gy lea MRC N 2i%e 2 52% 40 <4 pp 68% = 
5% May 53% Feb 69% May : 17% May a 7% “oeeter i. commen... ouer xi THs *21 - Pe. 2 4% 22% 23% 50 
$4 Jan 9%— Oct 32's Aug iW 76 jun = Us Mp aed saan P20 ce 14% iat aoe 52%8 40% 41 2,100 
6} 393 5 ‘ 4 offms as 2 4 Me 2 51% 35s ‘ | 
9% - 2436 ra 24 ™ = * by = 9 U ia a ae 7 po aon 283 c 8 14% +R ’ 20% A 11 res | 
WSBT POE nnn od % ry 8 2 4 & , 
> a ae 10 ae 1412 Sep. 10 Bie: a ka > peer tear Shioaiaain iia ss “19¥%2 20% “94 29% ee Fo tp 100 
M Li ya ----NO 2 171% 2 #19 t éanaa : 
oh” Tes 39 — 49 “ 16 531, ay 20 Lines Co ass A_ par 112 2 74 104% 20 ¥ 92! 4 6 
Jul 412% vummo 2 8 11 171% 17 1031 2 . 2 94 ,000 
40% Dec 103% July te aap ,July13 US Pi prefe asensisn par 10 ~70- 13Ye « * hs 104! Aa 
ec “a Jul ‘g Feb July SP Pi ean Ee : 0 11! kal} US 4 21 100 
1AO% Dec 60% Feb 384 Fan a 37% May al U Playing pera - ce ee vie Sie ite Iti It ae 
Feb » Feb May a 8 Pl oe abeaemabe 2 5 3 “701 <i 78 2 158 800 
384M 125% 11 495; ay 7 . ywood C lab einen eo 20 2414 2 5 4 10% 71% 11 1 1 
67 Mey 81% du Mer i@ 13772 Jan 13 Pi ig Pg ‘Corp commen sata 19 is pte at ae i. ae ie 70%. 1,300 
1% M 81 F 41%J ; 8% er Co > "eovatiene *8 9 ‘ 147 <* 18 045, 548 33% 34 40 1 
133 ay 8 eb v4 Jan ¢ % non-c common.__----_- 100 463 : 4% 15 245 245 5%. 5 
oem 2 fs Breet sje sun U8 Smeting Bat pelt i8 Be dda 2 : gt 8 | 
~ 1 1 elti eee 20% 31%, 5 1% 8 9 \ " 
a Dec = Feb 29% Mar 16 8312 July 14 7% pref ng Ref & Min 381% 3114 58 58 46 47 18 2 14% 700 | 
8 Jan rns Feb bE. Feb 10 rr Jun 24 U S Steel i com___.50 ett 60% rote 31 57 57 45 Vy 2 700 } 
; Q7 in hone, 55 . ‘i, L . eae FF ; 
06% Jan 12% Oct 4¥ gan 3 aa Jan 8 U 7% caabeeen common...._Nop 50 130 & Fy sir rt 90'. 30 361 57 na 9 000 j 
542 Ree 109 a 8% aor 16 6 Ms aoe 20 z Tobacco ee REE ERE I No par 30%. 139 8 (453 88 Ys 90! aos Sai A 090 
2 May 2 %o ; it on 100 4 30% 4 44! *383 4 
x33% Dec 10% o- 89.44 ae 11 12% y21 U non-cu ---- 8 12 4\4 4 90% 4,800 
; May nited m pref ---No p “6 48 V4 29% 130: 433 2 
146M : 52 an 3% op 8 9815 ay 26 Uni Stocky ferred_ ar 68 69! 48! 2 230% a 44} 
ay Feb @ Mar 17 2 Jun nited St ryards Corp______--- 25 8 94 484 48! 130 72 
4% M 22 24 6! 9 ores $ a 1 95 68 47 1303 5,000 
a F Au 4 Ju $6 4.20 non-c 2d pid 2 6 7 ; 4 
183% Dee bay Feb “4 Feb 13 fos Jan 21 = 88, cony preferred. on. as pidb RTT BT ; sents +f 68 ris 46% 46! pa 
Dec 6 Dec Mar 1 Jun 4% aper Inc comm No pa é2040 812 Ya 133% 7838 80% “67 a 
Beis Dee 20% Feb 150 Feb oe, dlaoen il Universal-Cvclo er Tne common--3 te ae 38" i 133" 773, 19% 200 | 
ec @ Feb eb 23 4a\Jun nivers ps Steel Corp... M4 %_ 40 75% 132! 9% 
wets is > 23 Universal Laboratories Ine.» ----- 39% 9. RR, 40 40" lite lat “1800 
eb 24 R Ve May 21 % pref obacco. com_No pe 1 4 : 4 9%, 5% 53 39% 4 4 5.6 
Ran 70 M Univer erred___ com_No #9 4% 89% 893 9 Ve P+ rd OM%4 00 
ge for Pr ay 20 4 sal Pictur ae eee par 5 26 *4 8 B84 9 4 yp 4 5% 100 
Ye evious Va% pret es Co Inc com__ 100 “18% “24 4% 92% 9% 95, 1,60 
tau 1947 erred___- com.___1 TV, 19% el 26 if 4 88> 92% 1, : 
§ per skate P Highest Range si SI REMERS Re 100 °21%4 wn + 19 Ya eens 25% Pe % “ va ant 
per share —_— Jan. 1 165 165 ai% 23 Bo 235% 251% 3,400 
$ per share P ao gree sotee Ga a 10% 104 osanit sab P,P 17% 1734 
13% M er share EX STO 1 i! 9% 1 i‘ “6%4 7! 500 
XCH CK 62% 4: . 10% 163% 1 ; 21! Plé., 
14% De, 22 F ANGE «603 F a of 2 63% V4 214 900 
A 8 % 62 g 95 *163¥ 8 
a ° 18% Feb 14% Feb 10 re oof M rv) ? 60% 60% bs 165 500 
12% May Sus 12 Au 24% J V Par 8 Sept. 4 onday WwW AND hu % 5¢ be 10 _ 20 
26% Des 20% Jan 21% a 4 +3 15% ~ 4 Vanadium C per share 8 Sept. 6 Tuesday GH GALE PRI 59% 60% 5,400 
aB% mee Z s - 12% July 19 ete May : 21 — Norman Co of America..Ne per ahere . 7 Wedslesday 60 
M2 cai -- ohar Se 
7° May ce 5 ba b+ Feb. “a 292 car 2 Vertientes-Cam ine nev... 250 Ry . 6 pet ehere ps a ae Frid 
BY, Dec saite Nov oni Feb 13 7 May 28 vice Chemical a Sugar Co--6M ye FE STOCK 5 per share Sept r+ Sales f¢ i 
69 8 wey sate May 37) 4 Mar 10 4 Jun 4 icks Shreve & A EE rea 0_-6% OSED XCHANGE 21% 221 8 ede the Mar j 
14 ay 112 @ Nov aa Feb 32 963. Jun 24 Vic ¢ non-cum acific Ry ano onl GS CLOSED 12% 1244 21%. 2 Shar 
1 Nov Nov Mar 16 394 Apr 23 ctor Chemi preferred --100 24 4 %42 2 j os 
07% 16% 93 147 < 3\_% mical Works common _ 24% < 12 ¥ 21 > : 
yt Dec 121 6 Get 14% 9 11 124% — 13. Va eas cumulativ orks eee a LABOR 13% 13% 54 by Va 12 21 ei j 
34% --- oe eb 109 4 oe 7 183% uly 12 ep chemi preferred_ cane DAY . 3 24 Ve 133% 133 24 12 12 91 H 
31% = 45 Pah 18 = 6 1174 reed 15 Vir ¢ div partic a aie es 88% 3 yt 13 Ya es 243 12% _ 
31 ec 4 Feb 343 an 7 — un 14 ginia Eiec & preferred par 87 90 87 4 2° 1342 4 24% 400 j 
30 on = Jen rs Sep 10 onal a > “et preferred Pwr Co coe 391% 39% “87 } rv 23 13! 13! 300 
ec eb 0% Feb 1 2 May 1 ron C ain nee ----10 *90 : 3 7 h 89 22 225 4,40 
6 me. wen Oa 32, Feb . 2a 1 vege e:&Se ‘% pld.28 12% 12% > = 2. 86 89 1,000 
Pre Ges 3 a Feb 18 zai Apr 26 visit pratessed. common___ ~~~ 08 ‘112% 114 1134 aad a: 2 = Ss 
Apr 15 32% Jan 5 V 6% Prolene =e mone 25 17% 17! 112 1 2" 113 92 38 3814 50 
2% Jan 13 ulcan Detinni ieee 25 112. 113 - 17 13 111 11%4 90 92 900 
87 1% cumulative - comnmon—-—-20 ‘RY 11203 16% 17 Rta bay 
A referred______ v 35% 35! ©2021 112 7 9 113 3,900 
13% pr as #3434 2 , : 91. « 113 16° ms 
A "5 Y, 33 34Y 72 20 4 17 400 
29% pr 17% Feb 511, 33 *3 Ve 36 22 111% 111! 8,50 
10 ° r Y, Jan 2 Aug l 341% $2 4 323 34% 36 19 2 78 3 00 
ps ec Fie, Feb Pd Aug a eo Jan 2 W W oaeae 29 +H, 3415 3154 a. 34% a 10 
7% ae a soe a eS ee eee Wobesh BB fis% * 30 = = 32% 323 31% 324% 30 
103, May 4% Jan 0% Apr 29 357%, Jun 4 waicor’ System % preferred 95, 30 298% 291 22 Ve ss 72 _ 0 
88s Dec 13% Feb x185_ Mar 17 e Aug 26 algreen sn" *" enoaee *29% 30 28 \% 33 "2 200 
13 Dec eanat Feb 85% Feb 11 % May 21 ait ¢ preferred mmon____-_- Me par 295 < 2 tated 
21 Dec 06 wy Mar 10'% Mar 12 13'2 M: ay 24 : alker (Hiram aa SRE NE Oo par 30 ! 
May 18% Feb X83 % Mar 12 167, July 13 Walworth C )G & W_..__No 100 +59 6 
19% Dec 36% Nov iy July 16 “A Jun 2 a Baking “sa Galena ae No ow! 13% 13% 60 660 | 
s -= Ss M 9 & ommo = ar 307 “ ) Ss : 
17% las 2 --- ep 9 9 ay22 W preferred an. , 3 31 133 59 z i 
“se Ma 7 20 Fe 32 Jan farnes preferred —-—_..---—--10 1 104 14% 59 i 
y 23% ft 20% oo Ss 24% May B waeete ee ee 106 24\4 are sah a ‘Su 14% a » 59% 
Ye Feb 16 s Aug 3 rren Petrol ipe___--No pa 5 10% 10% 22! 31 14 200 «| 
03, Washi eum Corp new « No pa ve 10% 2242 237 104 1 30% 3 > l 
v4 May 28 Racer eH Ges Light Cs. com.3 a A 10% 10% 22% 227 104. 10 i { 
- eshe Moto Co. 96 97 147 8 10% <8 et 104 ,300 u 
oter Ge... --No par 11 11% 96 8 15 ot 10% 22% 22% 40 4 
saith 97 4% 145 10% 10 ” 
ad ag 2454 10% 11% 955% oa x14! 104 an 
Ps : 26! 24%, 24% 103 4 x95 14%% ,000 
‘ 24% 4\, 25% 2 i Pi 4 10% 10% 95 1,800 j 
- 2 7 K 22 2 
18% 19 24, 24% 24 a a as - 30 =f 
___— AB 19 " D4, 2434 233 23'2 1000 | 
a 18 “e 24 a 24% 24's 1,900 
BRR ao 163 iste 25 3,400 
sity Le cia 1814 300 
vr 400 














For 
footnotes see page 2 
6. 
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26 (1062) 
Range for Previeus : STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Ga Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Lowest Highest EXCHANGE Sept. 4 Sept. 6 Sept. 7 Sept. 8 Sept. 9 Sept. 10 the Week 
Spershare 8pershare per share 8 per share Per 6 por share 8 per chare 8 per share § per share 8 per share § per share Shares 
20 Sep 26% Feb 17 Mar 16 22 Sep 7 Wayne Knitting Mills os 21% 22 21% 21% 20% 20% 20% 21 1,100 
30 ©6Dec 41 Feb 1642 Sep 9 30% Jan 2 Wayne Pump Co 1 17% 173% 17% 17% 16% 17% 1642 165% 2.700 
&% Deo 12% Jan 4% Aug 12 6% May 24 Webster Tovacco Inc__-.__----__8 STOCK STOCK *5% 5% 5} 5% 5¥e 5S 5 5 800 
— > on 27% Aug 23 34% Aug 5 Wesson Oil & Snowdrift Co Inc_2.50 EXCHANGE EXCHANGE 2912" 29% 28% 29% 28% 28% 28 28% 3,100 
"63% May gu Fev 80% Feb 13 8642 Jan 2 « $4 conv DUST OE none DOE CLOSED CLOSED 8242 83% 8134 82% *81%8 3835 ‘B2Y%— 82% 200 
21% May 34% Jan fre rg : at § May 21 _— Indies Sugar Corp___.__--.. 235% 2354 23! 2256 23 23% 22% ~§ 23 1,800 
-—- -<--- aoe 1 tl 19% July 1 est Penn Elec Co (The)-_Ne ,ABOR 17% 18! 18 183 17% 18 7% ..175 5,9 
108 Dee 117% Mar 104%Marié 114 Jun 4 Class A —_ “Re per MAY a in °° ae ee ae 10934 109%4 ar 
112% Nov 121% Jam «113%Apri15 119% Jun 22 7% preferred 4 116% 116% 116% 116% 116% 117 117 117 60 
103% Dec 112% Jan 103% Mar 29 110 July 30 6% preferred 100 *108%2 110 108'2 109 108% 108% 109 10934 120 
106% Dec 116% Aug 105%Feb 11 113 Jun 9 West Penn Power 4%% pfd___100 103% 108'2 10714 107% 107 108 10742 107% 100 
—- << — es Bt i 3 got wey 2? ad see ggg waar 106% 106%4 *106% 10654 106% 106% 105% 106% 90 
om mnie —_ en A es a Coa shiek ennshinitndaiendinl 2 20 Ye 19! 20! 18% 19 18%83 18° 7 
32% May 47 Oct 38% Feb 14- 51% Jun 15 West Va Pulp & Paper com__No par 46 46 *46 47 : 454% 45% 461 4612 le 
105 Dec 113‘ Jan 100% Feb 25 110% Jun 14 442% preferred 100 *104'% 106 *104 106 104% 106 £104% 106 | Whom 
6% May 10% Jan 6% Jan 2 10% May18 Western Air Lines Inc. 1 7% Ti% 7% 7 7% i T% 7% TM% 1,000 
38% May 75% Jan 34% Feb 14 46% May 20 Western Auto Supply Co_.______10 39%: 40 39% 39% 38% 39 37% 38 2.700 
4 May 9% Dec 7% Mar 17 16% July 9 Western Maryland Ry com-__--.100 14 14% 13% 13% 12% 13% 12% 12% 3/800 
9% May 32% Dec 22% Marl2 38% July 12 4% non-cum 2nd pfd_____106 ©3335 #32 «35 1. *32 34% 
26% Dec 42% Feb 28% Feb 11 36% May21 Western Pacific RR com___Ne par 33% 33% 33-33% 25°33 ss 3 1,300 
65 90 Mar 64 Mar 5 72% Jan 15 Preferred series A 1006 *65 68 *65 68 65 65 *63% 65 "100 
17 26% 18% Feb 11 26 May19 Western Union Teleg class A_No par 21%, 21% 21% 21% 20% 20% 19% 20% 5,200 
27% May 38% Oct 32% Feb 13 39% Jun 14 Westinghouse Air Brake___No par 375, 38% 38 ©: 38% 3634 37% 3634 37% 5.100 
22% May 1 Dec 25% Feb lil 33%Jun 9 Westinghouse Electric com___12% 2834 293 265% 29% 27%q 28% 273%4 38% 16,60 
Dec 105 Aug 85% Feb ll 95% Apr 23  3%% cum pfd series A100 . 8814 881% 88 8844 883, 88% 239. 8914 “— 
= os —" — 91% Feb 11 101% Jun 11 3.80% cum pfd series B__._100 9634 97 9734 97% 97 97 Ya 967% 96% 200 
ov an 29% Feb 16 40% Jun 9 Westvaco Chilcrine Prod— #32 33 14 33 33 32 32 #3134 32% 200 
43% Dec 34% Feb 7 57% Jun 16 No par q 75 ‘ 
47% 47% 4672 47% 45 46 oe oni 2,800 
82% Dec 102% July Jan 5 98% Jun 14 $3.75 prefersed_______Sages 93% 94 *92 93%% 93 93 Ae pas 180 
62 
ee a 4 = Jan J A le Wheeling & L Erie Ry com____100 *105% 113 *105 (113. "1089 113 *105%@ 113 Sty 
20 Mar Steel Corp com____Ne par 52% 53% 52. 53% 5 50 5042 4,100 
Dec 101% Mar 83 Marig $2 Jan 5 $5 conv prior pref___Nepar 86 87 88 8834 88 83 87% BT's 110 
26% May 34 - Feb 23 Feb 20 27%.Jan 7 White Dental Mfg (The 8 8)_.20 ° ©2435 25%; , 5 
19% May 29% Feb 18% Sep 10 24% May 26 White Motor Co i 7% ae AaB oe e a ie oes 
0% May - 17% Feb . 9% Feb 27 22% July 8 ‘ 19 20 x19% 19% 18 vA 19 185_ 19 4 1,800 
jay cen I a ie BR oe Sewi:g Machine com_—__1 20% 2034 20 #820 19% 20% 19 19% 3,200 
29% May 34 Feb. 27% Feb 26 30 Jun 23 _ Prior preference ic} one ae i: RRR ~ SR = ta 4 
8% *281 2 28% 28% *28 29 *281%% 29 100 
May 12% Deo 9 Feb il . 19% Jun 21 Wilcox Oil Co 8 14 «(14 1234 14 12% 13 12% 12% 2,700 
6% May 13% Feb 6% 
si Sep Gis Oct - Sl Mar 8. 63% May19 8450 conv pid series A-—Mo par + i RR ae are i i —- SER 
10% May 17. Oct P — va 4 Me Vg 4 55 57% 300 
os Des 0 ae: ews) 13% 13% 13%4 13% 13.134 1313 7,900 
Jan 81% Mar 25 » 88% Jan 21 $4.25 preferred _..._._.__§_Ne par 
16 jus 20 Rov, 18 Mar30 19 Jan a ob, 183 at ae ek ae be aoe 
Dee 19 Nov iS Feb 10 16 Jun ‘ sane | 3 *15% 1534 15% 15% *15% 1534 100 
138° Ock 4S May 128 -Marid x138 Jan 13. 6% preferred's_—~ = tp oe See? Seunet ame at — 
31% Des 35 Dec 28 Feb S .37%July12 Woodward Iron Go (mew)_—-——10 ‘Su be ge a: «Rd a cae ae 
Worthington P & M (Del)__ 46 461 45% 46% 45 46 44% 453% 6,000 
7% Dee 4% Apr 68 Sep 9 . 81% a 4 pm rengene Ara paee a 20 203 20 204 18% 19% 18%% 18% 2,600 
83 Dee 100 Feb x78%Aug30 04 May17 _ Prior pid 4%% conv series___109 a i 6 ne ae i a rs 
83 Dec 80 Feb 58 Jan 5 96% July28 Wright Aeronautical ____No 19% 81% 79-79% 80'2 80% °79% 82 140 
© Rev 70% Mar 60% Mari19 69 July15 Wrigley (Wm) Jr (Del)_— Roses i — EE 4 De pa ye == 
_— _— 1% Jun 21 Wyandotte Worsted Co___8 *9%4 10% 9% 9% 2% 9% 9% 9% 500 
33% Aug 45 8 Jan 27 Sep 9 34™% Jan Co______8 
«- , 2 r , os 
Si whe. whee er. was tom tee cee 28% 29% X27% 28% 27-27% 27 8 1,300 
37% Deo 50% Mar 38% Mari3 48 May 25 ih ome bout 13 13% 13 13% 12% 12% 12% 12% 2,000 
$3% May «83, Oct «6544 Feb 27 87% July 12. Youngstown Sheet & Tube No par oar bere Soe ee Rae a oe be 
6 x19% May 2 Y ' 4 8 8 & 82 80 8154 8,100 
Mar y 27 oungs‘own Stee] Door_____No par 16% 17 16%4 1634 16% 161% 16% 16% 700 
16% May 25 July 19% Feb1l 35 . 
July12 Zenith Radi ee, , , 
8% Jun 10% Jan 4% Aug 9 6% May19 Zonite ell = par 30% 31% 29% 31 oo. 3 28% 2834 3,200 
ans = “ 5 5 4% 5 432 434 5g 458 900 
and asked prices; no sales on this day. tIn receivershi 
Pp. {Ex $40 liquidating dividend peid May 10. a Deferred delivery. r Cash sale. sSpecial Sales. wd When distributed. x Ex-dividend. 
ansacli the New York Stock Ex 
ransactions at the New York Stock Exchange Transactions at the New York Curb Exch 
. ~ e New Yor ange 
8 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad Int'l United Sta . 
Number of and Miscel Foret -— oe Stocks 
Week . oretgn Bank Government ond 
Ended Sept.10,1943 Shares Bonds Bonds Bonds Bonds Bales ao ed pte (Per ——o 
Baturda las tanec belie : or 
- eet Saturday closing Week Ended Sept. 10, 1948 Share) Domestie Goeerament Garperane Total 
Tuesday < Holiday Saturday 
Wednesday. 909,375 $2,320,000 $308,000 $7.000 $2,635,000 Monday Saturday closing 
Th ay--—-----.--. 881,520 2,379,000. 219,500 34.000 a Tuesday. Holiday — 
I cstniadinpesscnstiiiianed 1,196,230 3 2 ------ 2,632,500 ay-- 213,075 $127,000 2 
'885,000 258,000 2:000 ee 4,145,000 Wednesday 3 H $27,000 = $154,000 
974,430 2,926,000 ee eae $8,000 3,154,000 Thursday 370.315 pa hay a atkee yi cee 
, 194, , 236, 5,000 234,000 
Friday 319,245 * 183,01 
Total_ 3,961,555 $11,510,000 $1,005,500 $43,000 $8,000 $12,566,500 Total sag Te ee ae aaa 
1,138,615 $653,000 $119,000 $14,000 $786,000 
Week Ended Sept. 10 Jan. 1 to Sept. 10 a 
@tecks—No. of shares. 1948 1947 1948 ~ 1947 Week Ended Sept. 10 Jan. 1 to Sept. 10 
=a 3,961,555 3,728,360 214,383,967 171,605,991 hai. oe et 1948 1947 1948 1947 
U. 8. Government. endo one Soe 1,138,615 935,880 53,729,549 50,858,986 
A ere e000 $0000 sren.soosn.ins09 | Gomartig nos : 
Poreign_ sranink 1,005,500 1,884,600 60'542.680 «951,443,600 Foreign government $653,000 = $1,949,000 $36,599,000 $58,347,000 
Railroad & Industrial_ 11,510,000 15,589,000 682.887800 _ 632.286°700 Foreign corporate yin $8,000 6,682,000 4,326,000 
H Sete ; anuil , vtutchines 14,000 20,000 1,320,000 442,000 
$12,566,500 $18,358,600 $747,878,980 $704,031,800 Total. 
$786,000 $2,067,000 $44,601,000 $63,115,000 
| Stock and Bond Averages 
—————— 








Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. : 









































Stocks Bonds—— 
30 20 15 Total 10 First Becbad 
hee = Ralil- Utili- 65 Indus- Grade Grade villt- 
rials roads ties Stocks trials Rails Rails ti nents 
NR 4S te — Closed Closed 2 
aay ——_——-Holiday sane Holiday 
tog RE a 185.36 63.12 35.36 69.82 100 
‘ . .68 103.53 90.34 101.58 
— - i ieeesalslnchitibal 182.90 61.59 35.20 68.79 100.66 103.40 90.14 101.59 pine 
RS WS cy bechentcdhanias 180.33 60.37 34.91 67.78 106.59 103.36 90.13 101.43 oa 
Wes. Bia, dickies 180.61 60.28 34.80 67.78 100.60 103.24 89.94 101.38 rope 
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; FRIDAY - WEEKLY - YEARLY 
“ ” , hey are the only transactions of 
NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless t 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” imdicate in each case the month when the bonds mature. 
Figures after decimal point represent one or more 82d of a point. 
LOW AND HIGH SALE PRICES 
hursda Fridav Sales for 
Range for Previous GOVERNMENT BONDS Saturday Monday Tecetay oa heer aad Sept. 16 the Ween 
Year 1947 Rance since > : ww" ata — 4 x i aon 6 4 ee 7 — con ee Lew High Low High Bends ($) 
e w i 
28 Be 66 Pe mee oe on ; *102.22 102.25 *102.22 102.25 *102.21 102.24 °102.20 102.23 lias 
re akt ae: ethane eerste sees eer ane *105.7. 105.10 *105.7 105.10 °105.5 105.9 °105.4 105.8 sa 
106.4 Dec 108.21 Feb 105.28 Mar 10 105.28 Mar 10 Treasury 3s PL TAD ES A SD ED 1951-1955 STOCK 107.15 107.19 *107.15 107.19 *107.12 107.16 *107.8 107.12 ES 
111.23 Sep 112.6 Feb 107.20Mari0 108.28May17 Treasury 2%s_........___ 1955-1960 STOCK K #107. ee Sees cimad wee 9 ee a i 
106.13 July 106.13 duly .. § «..---~ -- ----— Treasury 2%s_._____...1951-1954 EXCHANGE EXCHANGE 104.4 104." cieree 10738 © 10420 10n26 °107.16 lense ‘soa 
106.16 Dec 108.16 Dec .. —.---. oo «econ §=©6Suenrury. Us... ... 2. 1956-1959 CLOSED CLOSED *107.24 107.28 2 . 

*107.28 108 *107.24 107.28 *107.20 107.24 what 
= ce go ae | Senine —-  oosna= = Freagury 2% 8.-—______-. Pre me oe ag =e 10n4 *108 108.4 +~—«*107.30 108.2 *107.26 107.30 pil 
114.8 May 1148 May .. ~-..... -- waocme Treasury 2%48...........- 1960-1965 ies me. a. aa ne 
a. = Se a mies | | aaa i noes ae RE 9S — enema ee nen 101.29 102... *101,29 102 *101.28- 101.31 *101.27 101.30 sie 
ee (Pree. Cerys See 2 erm 4 Sg REL AEE aaoecame *102.25 102.28 *102.25 102.28 *102.24 102.27 *102.23 102.26 bends 
pannparacoct Busy. “seek ae TOE” en St: ees ne eet ? 2. 102.23 102.19 102.21 *102.19 1(2.21 Geach 

----- == eee =s_«s TaSury 34%6-~--..-.---- 1952-1954 *102.22 102.24 *102.21 . ; oan ; 
They Sane » Day RRP erates 2 ge 090 ? 03.6 103.8 103: 103.2 102.30 103 Gaon 
04.24 July 04.24July 101.11Jan 7 Seems | eee eee oan sane oe aa ae *10L8 101.10 *101.8 101.10 *101.8 101.10 Bae 
104.24 July 104.24 July 101.11Jan 7 101.1lJan 7 Treasury 24s... _ a3. oe seat: Sere Siar tae ott wera. lat tea a 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19Jun 14 Treasury 2%s__---.______ 1963-1968 cans oe anpae 9100.24 10026 9100.24 100.26 100.94 140.26 woe 
101.27 Dec 104.18 Apr 100.24Mari13 100.25Jan 7 #£Treasury 2%s___-__- Jun 1964-1969 ‘ ight: 

*100.24 100.26  *100.24 100.26 *100.24 100.26 we 
101.26 Dec 104.4 Jan 100.23Jan 28 100.26Apr 2 #£‘Treasury 2%s-_..____ Dec 1964-1969 ohanae ao eh 100.26 *100.24 100.26 100.24 100.24 1,000 
isL3¢.Dec 106.18 Apr 100166ep 10 i0LdzJun 1 freseury a¥acle--2 2 1966-1971 100.16 100.18 100.16 100.18 100.16 100.18 100.16 100.16 1,000 

Pr aie ¢ ~ 29 Marl Team 240. Jun “ *100.8 100.10 *100.8 100.10 *100. has 
105 1 108.17 sin 102.26 May 25 102.26 May 25 Sueeet a 1967-1972 °101.7 101.9. *101.7 101.9 *101.1. 101.3 #1011 101.2 aaa 
cone, tee oh ; 4 "23 Jun 10 Treasury 3%s.__..... 1-197 *100.8 100.10 *1008 100.10 100.8 8 ; 
100.7 Dec 103.19 Apr 100.8 Jan 6 100.23 Jun 10 Treasury 2%s___.__ ~Dec 1967-1972 Na ers ctane 123.8 0163.8 20a e103 lena “ra 
isis Re ay eer ee phe dere Oo a  hemeenand Hi ARRAS 1982-1058 $101.27 101.29 *101.27 101.29 *101.26 101.28 *101.25 101.27 <= 
lag he OE 30 Giggs bahay (5 2-ae-raniindlieety oy meme RRM “ *104 =: 104.4 “104 =—-104.4—s * 103.29 104.1 aah 
01 Dec De Ban 01.14 Sep 10 02 cocces | SRE penn ~~~ LOBE 1D56 oie re *101.23 101.25 *101.16 101.18 101.14 101.14 1,000 
101.7 Dec 105.18 Sep 101.14Sep 10 102.13 Julyi3 Treasury 2¥%s-....._.____1956-1959 *101.22 101.24 01. ae bh aye Revere 

. *100 . : ; oat 
102.6 Sep 102.24 May 100 Mar 4 1004 May 3 #£=Treasury 2%s_-__-.-_ Jun 1959-1962 eo oy one 100.2 °100 100.2 e100 1002 rome 
100 Dec 102.24 May 100 Mar 3 100.2 Feb 11 Treasury 2%s_._.__- Dec 1959-1962 °100.9 10011 °100.9 100.11 100.8 10010 *100.8 100.10 abt 
2 Madi Bees Se Se eee! ve | Cate - ernest pnt SA *100.20 100.22 *100.20 100.22 *100.19 100.21 *100.19 100.21 ele 
ewer Be eee ae oi arenes eS ate | a eae a ete *100.25 100.27 *100.24 100.26 *100.23 100.25 *100.23 100.25 eas 
= 16 a: ER adie ie: paar eines — ee eee teen tee *100.30 101. *100.30 101 *100.29 100.31 *100.29 100.31 ia 
fie eet | 203-13 Apr. one eg ee | er ‘ 1.3 *101.1 101.3  *10031 101.1 100.31 100.31 1,000 
101.12 Dec 102.6 May 100.31Sep 10 101.13 Mar22 ‘Treasury 2s8......._..Mar 1950-1952 *101.1 101.3 oe Bo Ren arr: 
‘101. *101. : : . a 
S086 Suly  FOR-SR ADE me em me ene | Freneety 98. -Bep- 1950-1052 Mn . *101.4 1016 *1013 101.5 *101.3 101.5 oa 
101.20 Dec 102.25 Apr 101.14Apr 16 101.26Mayi8 Treasury 2s___.---~.---_-- 1951-1953 *1018 10110 *1018 101.10 *101.3 1016 *101.3 1016 > ea 
102.30 Apr 103.1 Apr. --___ __ _____ Treasury 2s - 1951-1955 *1033 10155 *101.2 101.4 *101.1 101.3 *101 1012 aes 
101.22 Dec 103.2 Jan 101.3 Augig 101.18July13 Treasury 2s_....--- Jun 1952-1964 *101.4 101.6 101.3 1015 *101 101.2 *101 101.2 yas 
101.28 July 103.4 July 101.19 July13 101.19 July 13 Ft bg leveiceeniscieie as Dec seancasee °103 1034 *103 103.4 $103 | 103.4 $102.29 109.3, pe: , 
ae as Oo oe See ee ee ee EE eer cha ates *100.10 100.12 *100.11 100.13 *100.9 100. *100.9 dents 
100.26 Oct 101.8 Apr 100.11 July 1 100.16Apr 14 # £=Treasury 1%s_-~...------_ 1950 1 
International Bank for 
ae ke ee 96.12 96.12 96.12 96.12 *96 96.16 *96 96.16 39,000 
95 Dec 102 July 94.10Jan 15 98.30 May 17 10-year 2% --..------_--_ 1957 9716 9716 *97.10 97.12 97 97 “97 97.8 4/000 
95 Dec 103.4 July 94.14 Jan 15 99.30 May 17 25-year 3s = 1972 : 
nd transaction. 
*Bid and asked price. No sales transacted this day. tCalled for redemption on Dec. 15 at 100. @ Odd lot transaction. r Registered bo siiday” Woala wanes 
oer . Wie meee BONDS Interest Last or Friday’s Bonds Range Since 
BONDS Interest Last or Friday’s Bonds Range Since New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
New York Stock Exchange Period Sale Price ag — — ge Low: Bich No. Low High 
wks “4 + 9 x atid *55% 57 36 51% 60% 
New York City a%es Series Won + pe “e a: c os He p> 
t Unification Issue— seh40n ae a oe i *55% 61 aa 51'2 60 
3% Corporate Stock______ 1980 J-D 102 101 #3 102% 89 10 1 3%s Series od -eraanmtimess 308 3D is 5% - 53% 83% 
oat it Tee en *55% 60 bi 47% 60% 
a... so Me *55% 60 = 44—s«6O 
Lin... +e - "55% 60 “es $3, 60 
ROAR 2 J-D a *55% 58 be 1% 
Hed Series No. 327” en J-D ai *55% 60 ee 51% 60 
@ertes No. 23.__..---------_ J-D ik *55% 59 me 47% «60% 
| itt 3%s Geries No. 24... J-D aa 55% ‘ 54% 61 
orelgn securities 3%~e Series No. 25.._---- i-D 55% 55% 56 i050. 60% 
3%s Geries No. 26.-_________-- | J-D ee °55%% 56% 48 60 
, - 2 aS: a2 J-D .. *55% 594% at 55 60 
; de 3%s Series No. 28_...----------- J-D -- *55%% _- -- 5458 
3%s Series No. 29__------------- J-D =~ *55% 60, a. 60 
| WERTHEIM & Co 3%s Series No. 30----------+---- J-D a: *55% —. bits 5242 59 
ayn 99% 100 4 94% 101% 
Telephone Members New York Stock Exchange Teletype Brisbane (city) pa - bam etennmn rego - sh ppemmmmenae ‘ts “a ise 
Ce ee « . i 
REctor 2-2300 120 Broadway, New York NY 1-1693 oe ane i OA... sik 1950 J-D 102 102 1024 4 99, 102% 
Canada (Dominion of) 4s_-.----~.1960 A-O 103 %2 103% 9 03 “es 
S8-year 3%s_._.--------------- 1961 J-J 103% 103% 103% 58 103% 105 
Munici ACarisbad (City) 8s__----_-_----- 1954 J-J as *42% _- si 27Y% 50 
Foreign Govt. & Municipal 34 (Rep) External s f 78----1942 M-N , *26%% : 19 28 
Se eee Bank (Colomiie)-— 0% 6 a ye Bipinde: 1942 M-N ea 25 25 2 18% 27% 

§4G84 sink fund 6s--------_-_-1947 es = Ps ela oa oe AExternal sinking fund 6s___-_- 1960 A-O a 26% 26% 1 19% 28 

AGtd sink fund 6s---.---—____1948  § 4-O =< See a re 2 Beenie: .o.6ccsukcnn- 1960 A-O 25% 25% 25% 8 18% 28 
SRE thoes; cats ae anise ag a + ti sive 40% AExtl sinking fund 6s Feb 1961 F-A - 26% 263% 1 19% 28 
§4Antioquia (Dept) coll 7s A_--_- 1945 J-J wa *32%2 34 ae 31% 40% ae "epee Feb 1961 F-A 25% 25% 25% 6 18% 27% 

$4External s { 7s series B__-___ 1945 SJ -- 3344 33% ! 31% 0 eee. ee Jan1961 J-J 28 ©26"%4 i 20% 28 

§AExternal s f 7s series C 1945 J-J hes “32% 40% aaa 31 = 40 4By external 5 f 65-------- Jan 1962 7-3 25% 25% 25% 4 184, 27% 

Gaieres! ® { 76 series D----—1848, dd we ea = ise Sax Ertl sinking fund 6s----Sep 1961 M8 $86 “20% 28 

External s f 75 1st series__----1957 A-O . ky on i sei aaa Sep 1961 M-s 25% 25% 25% 2 20% 28 

AExternal sec s f 7s 2d series_-1957 A-O ithe $32!2 39 is 33% “% ye. cep ey eral a. a “2614 he 22% 28 

SEgternal sec s f 7s 3rd series__1957 A-O eee #3212 nen 31% = teen te a Mepham ke 1962 A-O = 25% 25% , h 
Se, a to > ll te 3 a ae > ea alsternal sinking fund és------ 1963. _M-N ; 26% 26% 5 21% 28 
See Gommonw'lth) Ss of "25-1055 = J+J a0S Salen ee Gea? Aes geninted ..-.-.5.-_--._- 1963 M-N 25% 25% 25% 2 18% 27% 

ae ear Site Os BS ie Be ay joe here ee ee SRE Sok, 

GE 1967 J-D -— *89'%2 90% bait ee On 1961 J-D ess *26M% : 20% 27 

* -- 90% 90% ° ss 93 % hi 25\4 25% 12 18% 27% 

Sane tas oes ek = (8% 81% 25 83% 92 ncems aasented --———-—-------1961J-D me | eto 
il 6's = Sq 1005 1005 P A Guaranteed ee sate atu te 

M@kternal sf Gs. i988 TO Tone tors «= 10.086 109 CT EA escent MR - Bi > 

M6 ~ %_....________.1955  J-D 111% 111% 111% . Sree ae... 1608... aaa ne 25% Pa 2- 1B 27% 

CAR to Sof) external $s_...1841.. J-D <7 ae ‘ AChilean Cons Munic 7s_-_-_---_- 1960 MS -- 25% 25% ; 1 

GMmped pursuant to Plan A “eet 4 87% 49% A%s assented... -__-- 1960 M-s on 24%4 24% 1 iM 85 

ee elise = a ee” tees 0 62% AChinese (Hukuang Ry) 58----1951  J-D s "5% = The » 7M 

Anes s f 6's of + iy aed A-O fie 58 72 ign 

ped pursuant to Plan ¥ - 
amines rset ist BR ISO aR 
nal s f 6425 0 ncn ern - mes pan ; : : 
Stamped pursuant to Plan A 44% 44, 1 31% 49% For Financial Institutions 
(Int reduced to 3.375%)---.1979 A-O ihn one 4 V4 +H bits 
Ate (Central Ry) 1992 DT a gai FOREIGN SECURITIES 
ursuant to Plan - ‘ 
(Int Seduced to 3.6%)----.- 1978 J-D 43% 43%2 43% 2 38 49 
8% funding bonds of 1931 due_-1951 
E reduced to 3.375%). 18-87% 49% FIRM TRADING MARKETS 
(Int reduced to 3.375% )- 3078 A-O 44 44 44 
$ bonds of 1944 (Plan B)— *55%4 60 49 61 
3%s = J-D Wig Ag 5 “T 48% 61 Cc 
3% Series No. 2_- rt 4 55% pot peg 1 46% 61 ARL ARKS & O. INC. 
3%s Series No. 3_-------------- r > 55% 55% 20 51 61 seemenenenne ae 
a 3D “I 255% 59 -- 48 60% FOREIGN SECURITIES SPECIALISTS 
ries No, 5---------------- . mee #55% ro 5 ' 
3%s Series No. 6__-------------- J-D — Pe->- T+ aera iat 56 62% 
oe gee: ee T———-————-——- .> “= 85586 60 BB Ste 50 Broad St., New York 4, N. Y. 7 
Series: No. 8.........--.~-- ® A 56 1 53 6 e : 
3%s Series No. 9__-------------- 4 ah 5. er sae 54 65 Telephone HAnover 2-0050 Teletype NY 1-971 { 
2%s Series No. 10 ---------- J-D a4 af #5534 59 er 49% 60 
3%s Series No. 11__.--------_- é-D bisa *55%% 59% hin 48 8658 % : I 4 
3%s Geries No. 12- J-D -- 5% __ Ie 58% 589 
3% Series No. 13___.._-..------ J-D -- 
Por footnotes see page 44. 
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Ww YORK BOND RECORD 


RANGE FOR WEEK ENDED SEPTEMBER 10 








Friday aoe 
Week’s Ran s 4 - 
BONDS Interest = Last Or Friday's Borts Range Sinee wor pat Exchange a so 
New York Stock Exchange Period Sale Price Bid& Asked Sold January! wow. 59 Low High 
Low igh 0. ) High ‘ 126 126 

Colombia (Republic of)— a “ —_ . $A Uruguay (Republic) extl #a.--- 3088 #110 z 
ee SO. Oct 1961 A-O "5 Be 69% 73% AExternal sink fund 6S--------jO¢8 #110 
MOS OF WW oites bcs sess Jan 1961 J-J5 : 70 75 AExternal sink fund 65-------- 

38 external s f $ bonds_________- 1970 A-O 38% 39% 16 37% 45 3%4-4-4¥es: ($ bond of 1937), 84%, «84% «85% 

$AColombia Mtge Bank 642s____-- 1947 A-O 41% 42% External readjuctment_----- “1979 85 85 
#4S8inking fund 7s of 1926______ 1946 M-N 41 44 External conversion---—-- ~~~" 978 -. 84 
$ASinking fund 7s of 192#___-_- 1947 F-A : 41 44 3Ve-4Ya-4 48 ext] conv-—--—--- "3978 845% 85 

nhagen (City) 5s--..----__-- 1952 J-D 677% 12 88 82 4-4%-4%4s extl readjustment —- “1984 e710" 75 
ae Been Wee 1953 M-N 66 6 53% 79 3%os ext] readjustment—---~—- ~~" 1952 295% __ 

4Costa Rica (Rep of) 7s__...- - 951 M-N 153, 5 137% 18 AVenetian Provinces 7S--—------- ao. 29 g! 

Cuba (Republic of) 5s of 1914_._.1949 M-S 102% 102%% 1 102% 102% Warsaw (City) external 7s------19 26 1V 

rnal loan 4%8------__--.__- 1949 F-A °99 7% 10034 —. 400 («101% A4'es assented ---------------- 1958 7 
Binwthe fina ae wll nilienhill- styl 1977 J-D 111 5 110%. 118 
| ISIN 1953 - 1 - 

ACzechoslovakia (Rep of) Gs seF'Al1951 420 mee RAITROAD AND INDUSTRIAL COMPANIES 

4S8inking fund 8s sefies B______ 1952 4-O 53 110 AAdriatic Electric Co 78--~------- 1952 - *25% 29 

Stamped assented (int reduced fie Alabama Great. Southern 3%s_--.1967 i. Re 

‘ to 6%) extended to________ 1960. A-O 50 zs Alabama Power ist. mtge 3'2s__--1972 $208 72-108 

4Denmark 20-year ext] 68_.____- 1942 J-J 85 B 68 95 Albany & Susquehanna RR 4‘2s_-1975 *100—s --- 

External gold 5'2s_.... 1955 F-A 73 M% 13 59 90 Alleghany & Western 1st gtd 4s__1998 é ” ” 

External gold 44s____________ __.1962 A4-O 66% 19. 54% 82 Allis-Chalmers Mfg 2s debs___-----1956 -- oT 97 
American Airlines 3s debs___---.-1966 . *715% v4 

arena eee o> Amer & Foreign Pow deb 53-2030 92 92 93% 
Dyearek 99, * er Jan 1, 197 5, American Telephone & Telegrap — ‘ 
90h0 68 WT Bon kc Jan 1, ae yt 51 “ ari = oi 2%s débentures_-~--------~----- 1980 92% 92% 93% 
kd | ae Jan1.1976 JoJ “6s Paglia 2%s débentures__-------.------ 1975 93% 93% 95% 

AEstonia (Republic of) 7s... 1967 Ja 20 . 23s debentures. ___ -.-___-~----1986 88%  8B'4 89% 

French Republic ext] 7s___..._.__ 1949 Mes . 101 104 2%48 conv debentures___-_------1961 105%4 = 104%4 106 

~~ Government— “ 5 2%s debentures__..--.-.------- poe hg a aes ‘ 

nt ey tp ES ALT x 4 2%s debentures______---------- 198 8 be ‘8 
ne wa... 1 ” TARE SARRRRIRIR IERIE pts peed pad : .: P ve — 2%s conv debentures----------- 1957 112 111% 113% 

Helsingfors (City) ext 642s________ 1960 AO 60 a 50 78 y 

Irish Free State ext) s f 5s___.__ 1960 M-N ey 96, 102 Amer Tobacco Co deb 3s__-~~------ 1962 102 '2 10212 102° 4 

Italian (Republic) extl s f 1-38_._.1977 Jaf ey, 32 1344 23% 3s debentures. ____------------- 1969 102 102 102" 

Italian Credit Corisortium for ‘ a ” Ann Arbor ist gold 4s__----- _July 1995 = & *82 93% 

Public Works 1% to 3%______ _1977 3 16% 26 12 22 A P W Products Co. 5s_---.------- 1966 ie ° 96% 
ef, OE ES oe 1947 8 * " 22031 Atchison Topeka & Santa Fe— 

Italian Public Utility— oe = Genetel 44... 5 1995 121 121) 1220 
Credit Institute 1% to 3%______ 1977 j-3 16% 9 12 19% Stamped 4s_____-__---__-- July 1 1995 -- 112 112% 
Sy Ne RRS ame rty 1952 d-J . 18% 27% 

Altaly (Kingdom of) 7s... 1951 J-D 27% 12 2013 34 Atlanta & Charlotte Air Line Ry— 

4Juglosiavia (State Mtge Bk) 73..1957 4<O 93% % 5 9% Ist mortgage 3%4s_--~-----~_-__ 1963 ~ oo — soe 

Medellin (Colombia) 6!2s_..______ 94 8 86J-D 34 31-37 Atlantic Coast tst cons 4s___-July 1952 104-1034 104% 

sie General unified.4¥2s A___------- 1964 102%4 102% 103% 

Mexican Irrigation— Atlantic & Danville Ry 1st 4s____-- 1948 47 4434 47 

fAdtes assented ____-__________1943 M-N 9 9a Second mortgage 4s_..-----...-- 1948 32 32 2 
Ass'td to Nov 5, 1942, agree_1963 5 a . 6 TY, Atlantic Refining 25s debs__-__-- 1966 99 Ye 99 99% 

$AMexico (US) ext! 5s of 1899 £1945 QJ : nH = 7 

ee ee Bo Bee 
+9, » agree_l 29 

pee en Bd age SiR: pee i9sa 5 vn rh — rs et 

ov. 5, 1942, agree_196 “55 14 TY, 
#AAssenting 4s of 1910-1948 73 aT Ke °- 13 

Ass'td to Nov. 5, 1942, agree_1963 Jeg “é 10 5% 94 Baltimore & Ohio RR— 
$ATreasury 6s of 1913 assent. __1933 Id z - 1st mtge 4s ser A______-.-- July 1975 io 88 89 
4Ass'td to Nov. 5, 1942, agrée_1963 IeJ g! 97 “3 14 lst mtge 5% ser B (4% fixed 
4Milan (City of) 6%s__.... 1952 A-O gh = 18 31 and 1% contingent int)__July 1975 95 ¥% 9473 95% 
Minas Geraes (State) — sc Hg sf Ref & gen mtge 5% (2% fixed 
48ec external s f 64es___._______ 1958 M-8 30% 32 and 3% contingent interest)— 
ey  iermnant to Flan A ; Series G______---. due Dec 1 1995 63% — 63Te 66, 
luced to 2.155%)___2 - a sa iy ae due Mar 1 2600 =i 63°4 65% 
468ec external s f 644s_...._ 1950 rd at = 4 : = Series Mo. ie due Mar 1 1996 63% 6344 65% 
— co to Plan A Ref & gen mtge 6% (225% fixed 
reduced to 2.125%)__..2 9 91, v and 335% contingent interest)-- 7 

Netherlands (Kingdom) 3°4s_____ poe: 4 i = +4 lle 2 Series J_-__-_-._- due Dec 1 1995 7234 7234 745% 

Norway (Kingdom of) 4'4s_.._ 1956 “8 gat. 4 75. «973% M425 conv incéme__._____FPeb"1 2010 52% 50%4 53% 
External sink fund 4%s_______ 1965 4-0 81% 28 68 Y, 04% Pgh Lake Erie & Wést Va— 
4s sink fund ext] loan... 1963 F-A 791, “3 675. 93 4 Ref 4s series. A___--_------._1980 83 83 84% 
| a sf * ee 1957 4-0 7 3 66%" 92 S'westérn div 1st mtge 5% ser A = 

Oni unicipal Bank extl s f 5s______ 1970 J-D 73 . 92 (34% fxd & 1%2%% cont int)/_1980 J-J 7542 78%. 
o (City) sink fund 4!4s______ 1956 4-O via “4 69 93 Toledo Cincinnati division 

Ist lien & ref M 4s ser D____1985 J-J d 79 79 

a Gepettic) — é 

amped assented 5s________ is Fe angor & Aroostook RR— 
Stamp mod 3%s ext t0-.-~~-1998 *85%% 102 dé 80% 95 ie Sone tage ara Sane 1951 J-J a 9512 9638 
Ext sec ref 344s series B_______ 1967 us 83 1 8042 95 Ae ieee 2 1951 J-J 96 262 

§4Pernambuco (State of) 7s______ 1947 M-8 ane %e 4 101% 106 Beech Creek Extension 1st 342s___1951 A-O ¥: ‘ , 
Stamped pursuant to Plan A 30 1 30032 Bell Telephone of Pa 5s series C__1960 A-O 121% 1217 122% 
(Int reduced to 2.125%)______ 2008 M-3 poe A Beneficial Indus Loan 242s débs_._1961 M-N 9442. 9442 
APer (Rep of) external 7s__._~ 1959 M-S aie 2 21% 27 Bethlehem Steel Corp— : 
ANat loan ex«l s f 6s 1st ser___-1960 J.D 16'4 18 16% 17 Cons mtge 2%4s ser I___.._____1970 J-J 97's 9748 97% 
ANat loan extl s f 6s 2d ser____1961 4-0 16% 52 14% 17% Cons mtge 2%s ser J______--_-1976 M-N us 97's 97% 

§4Poland (Rep of) gold 6s_______ -1940 A-O ven 27 i442 17% Boston & Maine RR— 

44%s assented _.. 958 4-0 -- -- = ist mtge 5s series AC____--.._-- 1967 M-S “ *89 9312 
A8tabilization joan s f 7s__....1947 A-0 9% -- 5% 9% ist mtge 5s series II____-__-._-- 1955 M-N zs 1012 101% 
O4%s assented ____ «968 4-0 --. ~% 17 17 1st mtge 434s series JJ_____.--_- 1961 A-O *93°, 907% 
AExternal sink fund gold 8s____1950 J-3 ie 1 5% 2% lst mtge 4s séfies RR_____-____1960 J-J 7934 7942 80% 
S4%s assented. 1963 33 1b -- 7 13 AInc mtge 4428 ser A___-__ July 1970 M-N 56 5534 58% 

4Porto Alegre (City of) 8s________ 1961 J-D B34 “e 6% 9% 

mpéd pursuart to Plan A -- -- 3 633 ABreda (Ernesto) Co 7s.-..----~-- 1954 F-A es eae 
(Int reduced to 2.375%)______ 2001 J-3 Bristol-Myers Co 3s Debs_________1968 A-O 102% 102'% 102%3 
742s 1966 stmp pursuant to Plan A 30 -- 2300« 27 Bklyn Union El 1st gold 5s__--____ 1950 F-A dist 3: ee 
(Int reduced to 2.25%)____ 2006 j-3 Bklyn Union Gas 4s debentures___1969 M-S *9B% 

§4Rio de Janeiro (City of) 88_--1946  ‘A-O 30 -- 3 32 Gen mtge 2%s_-__------__.__.1976  J-J 88 86 «8B 

a 7 pursuant to Plan A - -- 3300 35 bo me Sears El set mntge 2%4s__1975 M-N a 9612 97 
reduced to 2.375%)____ uffalo chester & Pgh Ry—- 
AExternal see 613 praia eneme va mae . 23% 27% Stamped modified (interest at 
Stamped pursuant to Plan A 33%2 -- 26% 32% o 3%, to May 1 1947) due______ 1957 - M-N : 62% 63% 
liced to 2%)__...__ q us preumel~ 28st. 4s... ._2-.-_. 1952 A-O in 102 102 
; — 21% 24 18 = 8% Consolidated - 5s_____ LSS RES 1955 J-J 33 93 94 
Rio Grande do Sul (State of)— Bush Terminal Bldgs 5s gtd_-____1960 A-O 106'%4 10614 107 
$A48s ext! loan of 1921.._..____ 1946 A-O 34% 37%. 
Be? meee rey to Plan A ce 8 37% 
ced to 2.5%) __..._ 1999 965 ‘ 
46s external sink fund gold----ises fab 33 Aa ly C 
a ee to Plan A $i 
n uc to 2% ).._.____2019 J-D 99 22 California Elec Power ist 3s______ 1976 J-D ° Vs 
eh Bo ney loan of 1926______ 1966 M-N . oe 30 > Calif Oregon Power 3%s_________. 1974 M-N ¢ iaaen 
- %ed pursuant to Plan A Canada Southern cons gtd 5s A___1962 A-O 108 108 
( Au reduced to 2.25% )____2004 J-D 247% aa 22% 25 Canadian National Ry— 
7s 1967 stmp pursuant to Plan A Guaranteed gold 4%2s_________. 1957 J-J 112% 112 112% 
‘ (Int reduced to 2.25 % )_.__2004 J-D a 23 27 Guaranteed gold 5s________- Oct 1969 A-O aad 10773 10734 
—— Cay. OC) O80 kk. 1952 4-0 2534 13 18 31 Guaranteed gold 5s__________.__ 1970 F-A aa "108 
© Paulo (City) 8s ~ 1952 M-N 38 his 33% 35% Guaranteed gold 434s_________1955 J-D 111%4 112! 
oe Sean aeitak.: seis. ane Guaranteed gold 4%s--_______1956 —F-A 111 lil 1113s 
x yi)“ ae = gl, los . . 
ina ae 2... per = = 2 ¥ 3 4 Guaranteed gold 442s_____ 1951 M-S 106% 106 106% 
Stamped pursuant to Plan A Can Pac Ry 4% deb stk perpetual___-_ J-J 947, 94% °&6 
(Int reduced to 2%)_.......2012 M-M 24 2202 Carolina Clinchfield & Ohio 4s_...1965 M-S 107% 108 
$4San Paulo (State) 8s__________ 1936 J-3 oe = 40 40 Carthage & Adironack Ry— é ss 
Stamped pursuant to Plan A ser a ns 1981 J-D *6734. %4M 
(Int reduced to 2.5%) _.-___ 1999 J-J €30 4 e30% 5 29 39 Celanese Corp 3s debs________._._1965 A-O 102" 102" 1 
Gis wterel. oc 1950 J-J a e ie 36% 46 Celotex Corp 3%s debs___________1960 F-A °100': ; : 
Stamped pursuant to Plan A 3%s debs (1947 issue)__________1960 F-A 993, res 
(Int reduced to 2.5%)_.___- 1999 Jew er 27 38 ACent Branch U P ist gold 4s-_..1948 | J-D 7658 765 1 
47s ext] water loan____________ 1956 M-3 ‘ ae 24 40 tCentral of Geérgia Ry— prec 
Stamped pursuant to Plan A lst mtge 4s ser A______________1995 J-J 675 66 3B 54 
pee a we - en ae ~~ _ == po 34 Gen mige 4'2s ser A __Jan 1 2029 May wi: 70 : 70) 9 
er-ien.... 35 3 ge 45s ser , 202 A rie + OT 
a pursuant to Plan A * Fee ee See ee eee SO _ 40% re OS = 
(Int reduced to 2%) _.--___-2012 A-O 7 a 25% 35% Central Illinois Ligh los £1075 
SABecured s f 7s____-.---____-_- 1940 AO 90 ; 83%, 89 GACenttal of NJ gen gold bs_~--1987 rity <0 as) fig 87 
Stamped pursuant to Plan A A5s registered. “1987 = Qa = a? i a 
(Int reduced to 3.5%)---__.1978 A-O 7152 1 7 «76 AGerieral 4s____---- 987 sig 59! $5 $93 "6 
44s registered... Sineaia _ 

Serbs Croats & Slovenes (Kingdom)— Central iow York Power 33...___ iH pa . cae ‘ “3 
48s secured external__________ 1962 M-N 8 ee 4% 8 Central Pacific Ist ref gtd gold 4s_1949 m4 100%, | Ws Ss 7 
Avs series B sec extl_._....--. 1962 M-N 7 1 358 B's Ist & ref series A x a 101% 101%s 10132 ‘ 

ABilesia (Prov of) extl 7s_....-- 1958 J-D 12 all 7 13% (4% % to Aug 1 1949) 1974 F 1 
Aé%s assented.__._-_-__-_____ 1958 J-D 7 . 5 9%. Ist mtge 358 ser B_------1968 FAY 104 104" 104 5 

Sydney County Council 3%s____-- 1957 J-J - 85 90% Champion Paper & Fibre deb 3s___1965 J-J 9912 997s 2 

For footnotes see page 31. : 
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Range Sinee 
January 1 
Low High 

124 126 

117 118 

121 121 


és 8614 
734 851, 
74 8354 
80 92 
70 90 
24% 2714 
7 11 
5 7 


19% 28 
100% 104% 
10334 10742 

97 100'% 

80 86!. 

9412 99 

75 78\4 

8542 103% 


90%, 97% 


1064 116% 


101 102% 
10042 103's 


96 100 


11534 123% 
106%8 115 


101 104 
10342 105% 
98% 106'2 


15% 36% 
97% 100% 


82 94 
86 98 


5812 70'% 
5738 7042 
57 70 


7642 686 


887%_, 96'4 
8814 96! 
100% 100% 

119 123 
9412 972 


96 997.8 
96%2 100 


88 1001's 
101 102% 


72% 86% 
50 60% 


19 27 
102 103 
102 102 

92 ey 

8642 93% 

95% 100 


59 682 
100% 102 

8842 96 
105 9107 
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— NEW YORK BOND RE (1065) 29 
RANGE FOR WEEK END CORD 
BONDS ED SEPTEMBER 10 
New York Stock Exchange Interest iter Week’s Range 
Period Sale Pri or Friday's Bonds 
ce Bid & Asked 5 Range Sinee 
Chesapeake & Ohio Ry— old January 1 BONDS ° Friday Week’ 
General gold 442s_---~_- Low High No. L New York Stock Exchange Interest Last pe Pri . 
oe & impt mtge 34s Seamer M-3 1241 cy thessre Peried Sale Priee Bid & pay Bonds Range Since 
My & impt M 3¥%es series £____-19 6 M-N 100% 124% 1243% 13 Erie Rail ° Sold Saneare £ 
& A Div lst cons gold 4s --1996 F-A 1 8 1005% 101% 121 130% Gen road Cco— Low High No L p oe 
2d consol gold 4s__ ~---1989 J-J 0154 10144 102 - 100 104% ist mtge inc 4%s ser A_._Jan 2018 ’ ow High 
Chicago Burlington & Quincy RR— 1989 J-3 °116% 118 21 101 106 cons mige 3%s ser E- JJ 69 68% 70%: 
General 4s_______ mincy: R-— °109 111 ay 115 117% cons mige 3¥s8 ser F pone ae rey -- 94 102 ” 64 73% 
Ist & ref 4'2s series B___..____ 1958 J-J 1008 -- 10944 110% ia 5 mige 34es ser eae 7 ‘83 86 =a 93 08 94 
ist & ref mtge 3%s____________ 1977 F-A 942 109% 110 0 Ohio Di mtge 2s ser H_---___--- 1953 8 : 83 83% F 81 86% 
c lst & ref mtse 23es_ ~--------1985 F-A - >) ae ee : 108 112 iv 1st mtge 3%s—--.--- ~~ 1971 M-3 roe 95 99% 0 78 86% 
hicago & Eastern mage’ P-A 99% 99% é 109% 112 . 96% 96% 
So tes inc conv 5s Ka 1997 9636 96% 97 m = 100% ees : 100 100 
ge 2%s ser B_____.____._ J-J ; we 
mete ae ee OE eS OR nai F 
one oe Wen lst 4s ea a” ae M-N 8 te 76 19 it bh tae tae Rub 3s deb___.._1961 M-R — 
tge 4'as re J- "te 8 oast 1 ¥g P- : 2 ‘ : 
ere Ind & aac a 1 2038 3 os 83 841% 10 — 120 — = oe series Ap iii i978 Per be th. — 6 102-104 
st mtge 4s inc ser A it — 71% 72 ‘ 90% ertificates of deposit._--__ 5 59 -- 100 102% 
42d mtge 42s inc ser ae ~~ 1963 J-J 6 55% 80 Francisco Sugar colli trust 6s__--.1956 ri - °57 eng - 50% 66 
Chicago Ind & Sou ao ce | ce 66 66 cane ii ee $104 % 105 5962 
@ St Paul & Pac RR J-J - 52 54% eo & 66% 102% 105 
lst mtge 4s ser A ac RR— ss #92 Ve 98 34 7 39% 55% 
Gen mtge 4¥es inc : ~-~~~-~----1994 b is 88% 92% 
s c ser J-J ; 2¥s 
4%es conv inc ser B- r A__Jan 1 2019 Apr -— 101%8 10154 12 Gas & Elec of Berg Co con G 
Chicago & North Western R; Jan 1 2044 74% 7 99% 106 General R rg Co cons §8____1949 JD 
Saat oot orth Western Ry— Apr 56 Va he 5 64 653, 75 pt oat ealty & Utilities Corp— att *101'%4 _- 
ist mae a, ys 4'2s__.Jan 11999 Apr ‘ 58% 64 53% 615% Gace a a te fa eens: 1969 M-s juin -- 103 103 
“ABLE Bel, . m , 33° 833 : 
—. Rock Island & Spare ge a J-J 63 63 65 61 as — Northern Ry Co— ge 2%s_1965 M-N ” 991, eh 6 81% 86 
el ygry 4s series A_ a “93% 95 ity te ees rg series B_ 1952 j-3 oi: Phare 5 974@ 101 
ge conv 4%s ser A__Jan 4 J-J ’ . 2 ral 5s series C___-__-----__ 110! 
P 2s ser A__Jan 2019 Apr 104% 104% 105 17 , General 4's series D_____.____. 1973 J+J 4 110 110% 29 109% 112 
hicago St L & 85%4 263 71 ‘ 101% 107% Gen mtze 3%s ser N............ 1976 Je 120 1 
Gold 342s New Orleans 5s___1951 J-D oe 120 71% 872 Gen = Sine _ > Semen ewttne 1990 I<) 93 "117% 117% ; pe rT 
M 2 EOS a ae - 2 > ’ ; Si ee ee S 93 9 ‘ “4 
ele a ee mates ae tr a sei -- 100 105 Gen ae » yar yell pmammpaegmmnege ion 28 81 91 3 — 
1st & ref u de Saggy Ry— -D " *101 , — 100% a mtge 2tas 3 ue Camaracrwes 2010 J-3 a fi 7 82% 52% 
Guinean” 234-4445 Socapanpearenen: °° J-J ‘ a nai 00 «102 = Bay & West _ Seen y wpe JJ 935% 93% = a 82 
co gy lng Station— . % 8 Jed = a a” qiDebentures ctfs. B-__—-—--——-——— pA £74 * . 01% 88% 
es series F___ am ‘ 7 6 d Corp 3s Si geysab haiti. somemted a 914 9); - 6 654 
critt mige 2%es ser G_——. we occa 1963 J-J i. . poate ee 2S oe —— a. *O 102%, 102” 102% "4 6% ii 
oA, caren: n Indiana conv ame J-J 100% 1003 = : 102 106! fart 4s series B_- 1975 I-J ’ 100% 102% 
ref 4448 se mere: J-J @ 100% 9! Berg ge inc 5s ser A___._July 
48 series D._________ 1962 M-S 103 103:104% ets ae Be me a a an ee “aaa 93 101% 
Cine Gas & El 105 105 105 103 105% Gen mtge inc 4s ser B____._Jan. 1969 A-O 7442 74%e 5 68% 2 
ist ec Ist mtge 2%4s___-1 10 102 106 Col c 4s ser B_____-Jan 2044 . 967 ‘ 8% 80 
ci - mortgage 2%s___. ----1975 A-O i 6% oui trust 334s__._- oo apr 62M éa% eat 92% 100 
teinnati Unfon, Terminale 95% 95% ——1—=—«95% 100% i'stiey Gul iol Mae iste S  ae B6m "60% 
lst mtge . 3%es series E_-___. 1969 F ia a “+ eat te gage 3s_.-.------------ 1978 4-0 9342 931% 93% 10 53 = 
Gis tet he Ben She Oe 978: Pea -- — *106% ‘ : ‘ 5‘ om 
City Investin 48 debs___-____1966 : - "97% 993 -- 06%4 109 . oe: 
| Investing Co 4s de J-D “97%2 99% aa , 
Cleve Cin Chic & St nm J-D 80 ae . O13 5 es H 
General gold 4s___ s Ry— 80 80 3 78 8 93 Hackensack Water ist mtge 2 
General 5s series B_._.___...... 1993 J-D ‘ 82 Hocking Valley Ry Ist ake, 2% s__1976 u-+ *921 es 
Ref & impt 442s series ere ap 1993 J-D 93% 934 3 8 - Household Finance C as wee aa! 1999 J-J ” s 2 94% 93 96% 
= va & Mich Div nee span 4 J-d 701 be : * on cone sone Coal Ist s he cee ke J-J : Es a F4 10 119% 1274 
ouis Div ist coll trust 4s_—- 91 J-J 1% 10% 72 39 99% udson Co Gas Ist gol _--1962 J-D 957 a 1 94 98 
cnibnia trust 4s__.1990 M-N an ‘ 64 7 oaie 77% — & A ral gt na Roamer DBE | M-N et 8 123) =. 20 88 96 
ee ea 88. --- 4 in ie -- 84% 92 Adj income 5s_----------- tau | 59 59 62 » ea 
Cleveland & Pi 38_._._~_.----__.. 1982 % --" 102% 102% 20%2 2015 991 me a «668 
ttsburgh RR— = J-D es 102% 12 102! : 2232 71 17% 29% 
Series C g -- je 103 ¥ 2% 106 72 4 
iy - D oes OEE I: M-N por =A oe 103% 104% I 
eve Short Line Ist gtd 4¥4s___- 1950 F-A = : an Illinois Be 
eae FT — | he nol Bell Telep 234s series A198 JS HAO 
Pet nd zoey lit 1972 A-O 5 setae ~“ 95, 101% tiles Conte) Res ws. dS ~ mn ~ 
amine yk - ' lst gold 4s , Aa 15 1 
“smier Shs sees C. . 1973 ri — dieser ab te, | tt 100% 102% 
Odean as ts eg Te 1977 > 105%4 105% 1063. 12 104 108% a | heieae aigcpentpape a apterean ey J-J “ef #103 
425 (stamped ont sf x c 102% 102 102% 7 pets 106% ist gold 3 Ist gold saa ee > eee ope - we 103% 
Or pas cent ae 3¥s debs 21971 oo 49% 4912 50% 34 tinny Conlateral trust gold 4 ya 1954 = ' _ i - 100% 100% 
; Sutures .....-. “aah . 100%4 1003 m4, 49% 583, es ieee cay lames rma: A-O 1023 = a ah a yer: 
Columbus & H V Ist extl id 4s... 73 A-O i “102 in 100% 11 98-4a 102 " Purchased lines 8 ee gma Ny 3 1955 M-N 02" 10234 102% 8 99% 1031 
Columbus & Sou Ohi gold 4s__1948 A-O 2% 103 %2 Collateral RE eS 2 1952 Jet 104 104 104 18 Va 
Columbus & © hio El 3%s____1970 M-S 101 102% Ref ral trust gold 4s__.--_~ 1953 99*4 103 98 105% 
ol ist extl 4s_:____ 1955 F-A 1045% 10434 12 100 100% cen eda a Se al ala 1955 M-N 102% 1021%4 102% "~*~ 9842 102% 
Commonwealth Edi -~ nig 104 8108 % pe eet 448 SOLE M-N 10534 105% 106 1 95 102% 
1st mtge 3s Pn nog cS rey Si ae Titchfield Oy gold 4s____________1950 5D ~*~ 26 =" et 
Conn Ry & L Ist rs gr Tae hd eee 1977 F-A 102! Louisville iy Ist gold 38.__—_- 1951 J-J 104%5 104% 1 104% pes 
Conn River Pwr s f ret 4%4a_--- 1951 JJ AY 10ate 108% 5 101 104% Omaha ily lst gold Se. 3%48.1953 I~ * 104% 983 104% 
0 PS f o'45 A-~ ~~ hen yi .. “EY: : *1021 : ’ a 
pen 98 pet Cigar Corp 3448__ ot F-A *105 . 108% na 104% 104% St Louis Div & Term gold 3s << F-A 39 ere : 99% 103 
asolidated Edison of New York— —_ . "99 : 104%¢ 107% jcee Be i — i 95% 100 
st & ref mige 294s ser A- -- 95 99% ngfield Div 1st gold 3%s__- 100% _. : 97 100 
Ist & ref mtge 25ss ser S--< ae M-8S 95% 957 « Western Lines 1st aa 3%s___1951 I-3 ; 100% - Ate 97 101% r 
res & ref mtge 2%s ser C + A-O ore rr Y 3 94% 99 Registered er aes — eS 103 103 : 
s 2 gg ny Re Ce at “ : +; Pi SOs SEER 8 1 -- -<- 
iio: it i972 MN fs 97, 97% 3. ae Tl Cent and 5 5 aC 100% . 
Consolidated Siteced Sine Sino ee J-D 10734 +04, Bass, ipete ah Joint 1st aed SD atlag eg — pes -- 101 101 
sumers Power ist mtge 2%s___ A-O * -s 251 106 110% ist & ref 4%s series C__----_--- J-D 941 
Continental Baki tge 2%8_---1975 M-S 100% 101% 10% 1st @8 series C__-------- 1963 J 4 94% 96% 69 
‘ : 5, ; 100% 101% Ist ref mtge 4s ser D -D 89 f 88% 100% 
Crucible Steel 1 ng 3s debs__----- 1965 J- 98% 99% 36 . ‘ uitenen temenineh Gk 46 ohe A ce 1963 3 89 ©8690 1 ; 

t mtge 3%s “99 ¥ Vy 98 101% is Terminal Ry 4s -D ae 9 ¥ ' 8 81% 93% 
$A Cuba North 2 ae Yes... 1966 M-N 4 100% ‘ Indiana Ill ser A__-.__ 1970 I-J _b2'2 8242 4 "7 ‘ 
ac Deposit —setelley y Ist 5%s_-_-1942 J-D 1 -tin fe | tay iediensediis “Onion Ry en iv ee - ae eae -- 93 101% 

uba RR ist ae ne J-D ; i 1 4 Ref & Imp 2% <i “7@ 2 ae 100 ‘ 
4 A Deposit 1 ~-qaepperaiat tis 1952 JJ aan. a 5 (aT% 4M tInternational ee ae Oe ae ugk ae woe 
i. aie © aenheit rots... eee J-J 3: 3% p ie , ney me “ be i= ; 
po ye ay Reon yghllepmarran date ious | J-D 33M 32%» 33% > a oe A ist Gs series Aan ci. a = 85% 85% 
posit rets___.__- 35% 35% 35; S 1% 36% < nt 6s series A___Jul 6442 64% 68% 
---1946 J-D S~, 4 5¥2 7 33% 37 Alst 5s series B y 1952 A-O 36} | . 41 5242 691 
z "35% 38 vies 34s Ag sagen gold 5s series C______--__- rn . 62 = : aa 82 20 43% 
nternat Hydro- ce eee -J ees 33 48% 64! 
nani D seis 2 of See Re an 
D Ist Rollie sa mtge 2%s___.1975 A-O 98 97% 98 ; ™ “~ se I 99 198 
ayton Union Ry 3's ser B____- 1978 J-J . ithe 16 , 
Deere & Co a oe) | > 16 103% 103% J 
aware & Hudson 4s extended___ A-O : Vv; a — 103% 103} James Frankl & 
Delaware, Lack & ite sstened.--S aN si ela oom =7: (ee Jersey Central ee ae ee 1959. J-D set: 
. PS 2 5 Ti bya ie: gibogi 99 we pe SM -- 96 96% ms 
s ref M 5s ser C t- v4 ae 953 98% 
AlIncome mt Pe M-N 8 ‘4 Vg 
Morris & Thy eres gepapmmma 1993 M-N 59% 89% 61 5 80% 88% K 
4-60... Ma 54 «68 Kanawha & Mich 
Denver & Rio pn Sg .* 2 “a 1977 J-D 101% 101% 8 101 . Pe ry eden com Oe 27% S_-_- i | ae e 4 98 Ye 98% 98 Vp a ret oe 
ist mtge ser A (3% aoe ees t es —- - 1st te prong og Ry ist 2-0? 4-0 os oumehe et Bi pode —_" 
7 contingent int) Set tates, $%0 sorties B._.... 4-0 ges 44 A As 101% 103 
a ingent int)---.------ 1993 % ge. 358s series B_- 1021 1 @ 103 
income mie ser A (Ai a oe eee Sn! ag “gost tek 
at... o. 2018 A , : cky Central gold 4s___- hese , a °97 3% 1 4 99% 
a & Salt Lake— pr 65 65 68% 79 51% 70! Kentucky & Indiana Term pene J-J ‘& a St Ai -- 97 100% 
- gt ec ot (3% fixed a 1% ee ie eRe oR a cole ca a re ret a5 «50 __ 110% 114% 
Detroit F contingent, int)__------ 1993 J- < set Re meee eee ee - 1aae yr 44 50 
— Edison 3'%s series G__--_- 1966 oe 81 81 81 37 66% 82! 444s unguaranteed ____-_____-- 1961 J-J Ps © 108 “a -- 97 100 q 
pe = po! 3s series H_-_--- 1970 J-D 107% + Bae 107% 7 10754 Be, He County El L & P 6s____-_-- pond yon 97 i -- 112% 112% 
ref 2%s seri Sone - 101% ® oppers Co ist mtge 3s____------- “ 4 ne ee 97 9 
D 4s series I___----- * 2 29 o ist mtge 3s_ : 8 
etroit & Mack Ist lien gold 4 1982 M s 9614 96% 17 101 104% tAKreuger & Toll be 38_--------—~ 1964 A-O we 175 ; *é- 169 176 4 
meta ee st 008 xD nae en. See FE pomeenety i959 MB 100% 101% 5 99% 103% 
etroit Term & Tunnel 4%2s___--- -D *10Y% 7 a a 75% "8 1 1 32 
ayy yee (ee itis 
ow Chemical 2.35s ‘ ssemmgeet . °B2Y%, 84¥ o% ; 
tSADul So § Sak eee 1961 J-J Por- ‘sey ‘4 81 86 L 
hore & Atl 96 86977 , Lacle 
Duquesne Light Co 2% paces J-J 452 45% 45% Sve Se% Lak rf go tage rye debs_.1963 M-5 
74S---------- 1977 F-A 9734 9734 98% 5 38 49% e Sh & Mich Sou gold 3's 1997 11€ 110 110! 
: 4 98% 8 97% 100% 34s registered _._-- ~~~" 399 J-D 38 : 955 46 102. 111% 
— Nitrate CoLt¢— ~~ fe J-D °88 93 ws “- bfng 98 
st mtge income reg_--- 1978 -- “4 90 
East Tenn Va & E — Coal & Navigation Com Dee 83 8134 83 10 inane 
Ed El ll Ga Div 1st 5s__--1956 M-N mtge 3%2s ser A_----- 4 
ein See rene old Se. 533% 233% 1 110 112% tame, Verse Coal Co— ——_ = 9544 96% 18 «90 
E] Paso & S’ ast. Ry 3%s_.----1970 ™-S F 156 ne 141 156% s stamped ___--_-- 98 4 
west  e2ps, 102 ¥ : 9 eon 1954 P-A ‘ 
_ 58 stamped se ectiee ist 5s_--.---- 1965 A-O °106% 1071 ee m8 105% 5s a ~----------------—- 1964 F-A : = - el 95 100 
SL SU ae 1 ae 105 ¥2 —-. {aie 6 a ae “a i 84 96 
es j --- . : an > L 2% p 
‘—cemmmsten see page 31. Lehigh Valley Ry co NY 4s ext_1950 ay 66% 2 66% 67% 19 a 4 pay 
73% 73% 5 67 15 
J 
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THE COMMERC | 
ra aan NEW YORK BOND RECORD | 
ER 10 "s Range 
RANGE FOR WEEK ENDED SEPTEMB Friday bap Aen Bends § Range Since 
Interest Last nid & Asked BSeld January 1 
| BONDS Peried Sale Price Low High No. Low High 
Friday ben ‘—e Bonds yg long New York Steck *1075 109 ian 106% 109% 
. Frida an — 
. Interest = Last Bid & Asked _— Sold easy 1966 —M-S 49 85 
Peried Gale Price Low i aiambabinien 5 
\ New dnd Rechangs Low High No. - Niagara Falls Power ~~ Ao 3 63 ae 3% 6 127 129 
ne dr Norfolk Southern Ry -2014 -O 127% 127% ni 109% 116 
: % 39 216 27 39% AGen mtge 5s conv gold 4s_1996 A ioe *115 “re ee 106 §=108 
‘i RR— uN 37% 37" 37% 14 26%4 3846 Norfolk & Western Ry yh - 1974 M-S : *106 107 
? yp yn 2 ne = 36% 36% 37% 27 30, 42% hern Central gen & 1974 M-S 3 3 33 99 107% 
i Pi stamped modified_—--——-2003 ay es: = rH 17 26% 2 seovthern Pacific Railway— 1997 Qs "99 6354 45 61 68 
s no oii 2 67 4s 1997 QJ aie. 625% 18 me 50% 65% 
othe yp ont popmmmeaeraeeme <~ Sla "i 73 «73 . 2° = Prior lien 4s > a a -— 62 62 : By 94% 
d modified A-O 4s reg —_Jan - z \s 16 
5s ga Terminal Ry ext 5s_1951 4-0 HE $8 108% 12 108 111% Genera] lien 3s 2047 Q-4 88% 88% 882 1 92 100 
ton & Eastern Ry 1st i381 A-O ee ae) a 3s registered a 200 96% 96% 9642 30 92% 100% 
ett iene te fg wk 1m se a Ref & impt ge sere @——— 904 $Y Seat, Sot tte 8B 100 
-——— uA —— ue 7 - § se nae < 78 
ene pard Beciric. 7s series A_—1983 A = ME ae ig 100% 1028 2 i = eS marti M-3 102 102 
ALombar 3 100 33 . 100% 10 las 99 
4s____----—-— M-S 100 r : a Coll trust 4 ? r. 97% 

Long Island unified composes i. 10842 110% o. | 98% - a 
Guaranteed ref gold _ ay tee Ws 109 va 12 10074 102% ern States Power Co— 1974 F-A 96% 96% 96% 40 b+ aot 
stamped. 1951 rs 101% 101% i 105% 108% — ) 1st mtge 2%s. 1975 A-O ‘* 296 100 -- 

Lorillard (P) Co deb 1963 4-0 10742 10742 ae (finn 2%s 4-0 -- 
3s debentures -..... i866 M-S ha *106% -- ev iy ist — mige 2%s seigid 

ee ee. ae ~ bk Gade 2 87 101% (Wise) 
ist & ref mtge 3s---—— a 90% 9 7 8 

ile RR -- . 19 7 
ee ua 3%8 series eam 43 i" Bhs 09% we 92% + thee Oo 
; Ist & ref M 2%es ee ee RE BF -. a ie 13 2 10, 16% 
t Louis Div 2d go ——~—~1958 M-B ~ ” Ry— aS 13 : 98% 102 
Hs atl Knox & Cine Div 4s_---___l tOgdens goes 1974 ws E 198% rth 1 ae th 
M 298% 9914 = a Ohio 3 a So £° os 9434 94% 26 103% 105" 
M-R -- 5 73% 1 67 ist mtge 2%s. ~1975 03% 103% 104% 

Macy (RH) & Co 2%s debs___1978 M3 gers ie 1. ee Oklahoma Gas & Electric 2%8—--1978 Ene 103 ¥% 

Maine Raney nia Oy lame 3D - 8634 8624 # 70. 90 Oregon-Washing 

peamati Sagnr 4s —_ gr pet M-N yg saa YW 35 Ya — ig 192% P 

4Manila RR (Southern __ 1972 Jno — 24 102% 1 Y% 101 

ERE ian 102% 9812 1 bs 1 

May Dept Stores 25s - 1966 J-D 298% __ ak 9834 101 106 108% 

enewclheeetstg: Fon gt ogee eng ile 4 ms % 100% 1 *106 ~~ 10 100% 104 

Setron Wat Sew & Drain She ise | 40 ges 100% 100% Pacific Gas & Electric Co- “> 100% 100% 20. «100-104 ve 

Metrop Wat Sew *100% -- i 99 102% lst & ref 3%s sertes 1970 J-D 100% 100% 100 ¥4 90 99% 103% 

Michigan Central— 3%s 1951 M-8 — *101% —- c= 80 87% lst & ref 3s series ™ 1971 J-D 100% 100% 100% 5 99% 103 
pyr y gi dase ~~ 1952 aa “ 85 86 6 saga a lst & ot — > 1974 7. 100% 100% 4 99% 103 
ist go Oey Pot ae cher mame: __.1979 o 34 10434 lst & —1979 997; 99%, ‘8 94 9 
Ref & impt 4's nist mige 3ueses |S — ae 100% -- pine soe ———— | on oe oe Va “a 97 99% 

Michigan Cons Gas 1s .._.1969 MB 3. Oeming te -- 51 66 lst & ref 38 aaiee 3 = 1981 J-D — 9734 97% ti 9112 96% 
lst mtge oo 1 Saaenaghennen 1969 M-8 — *5334 57 “; 98% 101% Ist & ref 2%s pee oe Q 1980 J-D 9234 92% 93 12 94 98% 
ist mtge 3 ist ext 5s____1940 4-O Bg 10058 1005 lst & ref 2 2%s debs 1985 J-D 9442 9444 94% 100 104% 

#$4Midland of N J fg 2%s____.1967 A-O “ys 86 93% Pacific Tel & Tel 1986 a-O #10044 100% — 102% 106% 

Minnesota Mining waing Ste Mario. 86 86 2 49% 57% 2%s debentures 1987 A-O 102% 102% 102% 104 104 

Minn St Bay Pod _ ser A____Jan 1971 a = 52. 53% 4 68% 79 3%es Smeninres 1978 rt *104% __ ed 101 102% 
ist m 1991 m6 6% 77% 3%s n s___1955 AiG *100% -- keke: 

Penne Tenne ist son tees 16%, 76% ie 11% 84% Paducah - aoe OS Be cms Ss.1949 = M-8 na ah es 38 35% 49 

Mo Kansas nee , 7753 78% 69% Paterson 41 43% 

acount anes renee RR— 1962 JJ 78% 64 ” 64% S HPA 71% Pennsylvania-Central Airlines— 1960 a-o 41 102% 106% 
Prior lien 5s series A---- 1962 JJ an 65 65 . 7 80 3%s conv inc debs *104% 106 “4 103% 103% 
ware te os. ee 71% 71% 73% a. 3 gar ty ge “= 103% 103% bs 
ates Gen tae Ae 8! ; 21 71% 89 ausyivania Glass Bend 3%a_-21960 | JD ie? en 46 ett 
4Cum a , % 8614 Ivania Co— TY, 100 

ae Foe ae Ce 1965 F-A S62, 4644 4844 71% so% Pennsyivania Power & Light 1978 &-O Obie 9844 98% 16 = 
Alst & ref 5s series oven M-S 46% 84. 86% 81 z% 885% lst mtge 3s 1968 A-O 98 42 
‘Ais & ret So sores P_____ 1099 ad 83% «83% 86% 423 18% 30% So 0 5 Gehenteres na 290 «2,117 
Alst r cot ta Sagara seis e \ 2 29% 13% 1 % 107% 
Alst & ref 5s series - -------- ae M-N pote 83%» B6% 23 BL 4 Pennsylvania RR— 1960 P-A mm Re 4 106 % 63 eaein 111% 
4Conv gold 5%s ser ics 1... 1900 a-O a 83% 86% 86 1M 68 Cons sinking fund nN J-D 08 ¥ 108% 109% 13 94 103% 

; Alst & ref god 5s ‘Yea Eee a, ae 5 nite 104 General 4%8 series 1968 J-D 19924994 101 - 94 103% 
\ ga Bande oped gear se gga ~<A = wee” - ie 102% General 5s series B 1981 4-0 00. 100 100% . 97% 100% 

Moh’k & Malone Ist gtd ries B.21966 0 F-h ~~ —-#100—«:101 =: a. om General 4%s series D. 1984 J-d so 995% 99% 85 78% 89% 

Suan \aaiat & Ge S: acta tae a 57% 57% 58% "- eae 83% ee ee 40 ae : 59% 68 

Morrell (Jo / 3%s__---- 2000 a , 7934 80 % 5 Conv deb 3% —1985 6642 66% 144% 25% 

Morris & Essex Ist gtd 3%s__--~- 1955 M-N ~~ 72. 72Va 9 64% 93% Gen mtge 3%s series F. 1960 4-0 -- 18% 19 10 108 
Constr M 5s series “TaN M-N 72 é 90% aes 88% Peoria & Eastern 4s ext___-______ Apr -- ‘a 104% 5 103 1033 
Constr M 4'%s series B_________19 nt pr 3 101% 104% Apr 1990 = 104% 11 93 , 

Mountain States Tel & Tel oi yo 101% 101% 101% ~—s 4s Union Ry 5%s_.__1974 v-4 99 99 99 
3%s debentures ............... Sune basocasiee Ry 3%s ser D__—_1980 114 118 

*114% 115 — —-' 405 ~=—s«110 
N Phila Balt & Wash RR Co— 1978 Pa ~~ *109% 33 «104% 108% 
e ee Va 64% 91% General 5s se ann 1977 d-J ane 1055 106% 

Nashville ceatensape & St ers P-A = 98 38% -_ 103 nt General ae age 4 tr 4%s 1961 d-J on 2 98 oe 
1st mtge 3s ser B______________ x ; , ’ 10 iss 98 F 98% 

National Dairy Products 2%s a fs iva. - ae See -- 102% 108 a ye | — 1 98% 98% ao OTM 100 
«Eee gp -ener- ge A I: at - i 9 1967 98% 2 q 

National Stee] Corp Ist mtge ee rr 4 m= a ame 1 100%» 102 1e8 & vet 248 1974 MW 2 eo cgi o% 101 '2 

National Supply 2%s +9 armae 4 M-R 101 ae 3 100% 102% ist & ref +a ist =: =D 99% 99% 99% i 10% 13% 

SNaugatuck RR ist gold > vege pan 3-D i+ 4 10214 2 102% — ist & - og 1978 oe _ 1154 11% 8% 11% 

New En land ‘Tel & Tel 5s A-----1952 J-D 116 ss16—s«i16 to ppt 102 28 APhiltppine Ry lst sf ¢s___- == - iol 101 18: 100% 7 

New | iia 2. i 5 oe 2 Mo , : ae ACertificates of ra 101 = NE cc; ane 
38 og +n Re Bhs “3 Sa re ci pn 103%% 103% # pe Se & L Erie 2%s_.1996 d-D on 101% 103 

N J Bell Telephone 3%@s__________ -A _ = ae me 4 ; oo GE ne fee ake 

mJ Sumeeien 5 RR gta Seen sao. ua = i = 98 101 Pgh Leyte - RAR R_--—__1048 ya __  *102% err “T 102 106% 

New Jersey Power & Light 3s_____ * : Cons od 10544 105 Va a ee 

New Orleans Great Nor 5s —— Tene J-J age 1 102% 107% Cons gtd > — = 1987 M-R = #102. __ = 110% 113 

Wew Oriesne-& Northeastern 19592 Ja a=: ire 3 100% 106 ah aa <..lee. Oe Zt. 113 113 109 112 
Ref & Imp 4s___---1953 3 4 ‘as series 1__-___1963 Pod -- © *107% -- oe 

New Orleans Term Ist gtd $8 mol — 13 81 94% Cons gtd 4 poe rea M-B -- 103 110% 

“anaes a at ce ce ee =e eae h Cine Chic & Bt Louls RR— pn -- 107% 108 oo ae 110% 
41st 5s series B__-.____ it a —_— , 891 8914 1 80 % Pgh 5s series A 1970 *1075 5 1085 13 84% 89% 

4Certificates of deposit_____- iss P-a 3 4 Ba 84% coat Gen mtge o> becinn 1978 4-0 -? 89% 89%, ; 101 103% 
Alst 5s series C__._____ ete ete pints rs S% 855% 1 78% 92 Gen mtge 3%s series R___.__._1978 a-O ~ 101 101 1 

a ae ome pesca -------1956 Po ua _ “§ 85 97% poten Gone & Chem ist mtge 3%s_1964 M-# "3 01 9 ©1101 oie 
Alst 4%s series D__--- Si eee ae -- i 6 1 ; 4 10 

Hg Pempene “ aemeE 1-0 ye 95'2 96% BF 84% 96% ee ee Coal— 1968 a ee aac 102% 14 100% 1 
41st 5's series A__--.._.-____. poo neat - —- s : si ane 

ee ee 63-70% Pittsburgh & Weet Virginia Ry noe jie ZS Bis, 89% 

Wew York Central RR Co— 1998 r-A 64% 64% 65% ze 66% 6 — po ak 4%s series oe 4-0 tho = -_ 20 79% 90 
Cons 4s series A__..__________ -- A-O 68% 68% 70% 60 74M, 84 ist mtge 4%s series ae a-O - 

Ref & impt 4¥8 series A_—--——- is AO 71% Ti%~ 79 sue ist mtge 4%5 series C__-__ 116117 
Ref & impt 5s series ~~ -—=~ === 9 79% e3 7 st 4 

N Y Central & Hudson River me Ind ag i beg 1 76 82% Pitts be -aptae & Acie, Ry r-A wz eo sai ee i a 
General mtge 3'2s__-----_--____ 1997 JJ 7 eae 6 a 22 po road ~Hpenewed 3 1974 J-D a ah te ---_S5a6 101% 
Lake Shore coll gold 313-1988 a a ee 5 ee oe ist-Gen @46s sores Di 1977 | -D = ee 5 “2 495° 106% 

e Ore coli gold 3%28__--... a ~ os > as v 7 -- ee A ina a _— 
3'2s registered ——-——____-___- 108 Po == ae ee _ 57% 64 APitiston Co 5%8 ine tse 6 -- “10% -- es dies 
Mich Cent coll gold 3'%s_______- 1998 P+ ~ Sie . % Potomac Elec er. ~ 1977 Pea ca ~ Silage - 3o—S(«#0 
“york Chicago & St Louie 1p mh | a eee int mortgage 33. ise ae -= 90, 100 “2 105% 108% 

gor oy wee 1980 “oO “a 90% 90% 7, aco (hele ia... — ~~ 810644 107% <3 5 Aaa 105% 
Ist mtge 3s ser F__—_____-.___ an pe -- 90% 20% ‘3 96% 101 Public Service Elec & Gas a u-R pte *101%2 104 es 142 145 

: 2 ees dts ne 1951 Bo seer <A Sacin are 98 100 oo oe tee 2037 dd “= sOteie 218% oe 2" 

Ast gold 4s__-._..____- Ake =< 8 & ref m oa a 
Y & Harlem gold 313-227 20S =  %.. 100 = $f 100 lat & ref mige os — 
Mtge 4s series A________-_--___ J-J ~ "100 «10 2 70% 77 
Mtge 4s series B...:-....... - 2043 M-R 77 77 v7 76% 85 
N Y Lack & West 4s series ae uw —e *83'4 8412 Q " 
oe ida RS ER 36 60% 175 Ye 100% 
é 1 vaee Haven & Hartford RR— 7 Jv 70 69% 72. 787 31 52% c 100% 100% = oe 
, Ast & ref mtge 4s ser A__._-___ 200 May 48% 481% 52% Gash tine 6 19660 aw . 
aGen ange conv inc 4's ser A-2022 103 5 98% 103 Quaker 
SA Rese River & Port Chester— M-N oe oe 10% 18 7% 2% 
t 48 -.--__-.......-.......-..- ; v2 10 - | 

San ¥ Ont & West ref 4s__._June reed “ _ os 96 Me 15 95% 98% R 83% 93% 
SGenera] 4s___--_---__. -_. %s..1975 MS chee (gee 9 60% 68% u-n ey *88\% 89 “= yo—«:102% 

BY Power & Light Ist mtge 2 tn A-O a Pak 97 rey 97 97 Co lst & ref 3%s ser D__1995 un 21 *102 103% itis 

= | & Putnam ist cons std 1977 dod oF. 105% 10534 & 10 107% Revere Copper & Brass 3%s 1960 f ~ 8! 

WY State Elec & Gas 2%48__------ 1963 Jv — 52% Rochester Gas & Elec 7] Mes ai *_. 123% ~_ 107% 108% 

N Y Steam Corp Ist 3 ce ae *22% 46 -- = 40 Gen mtge 4%s series eae “-s aes 8) PRE Se __ 107% 107% 

tN Y Susquehanna & Weste el j-3 on eee tc 12% 29 Gen mtge 3%s series re M-3 Se a si 104 mi 
ion. ar ee. wR 13% 78% Gen mige Svs series J 960 Mee - eo HB is 
§AGeneral gold ere RE u-B 56% “85% 9638 se5% 108 t4Rut-Canadian 4s rg om ov 10% 10% 10% : 

Th oo 104 10334 104 58 «100% 101% t8ARutiand RR 4%e at = ———_——— 
ee ee ee eee 19780 Fo 101% 101% 101% = 
ne mise ng bt rater 1981 J-J : 
Ref mtge 3s series F__~~~- 
For footnotes see page 31. 
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For footnotes see page 35. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED SEPTEMBER 10 



















































































Friday Week’s Ran 
BONDS Interest Last or Friday's Friday Week's Range 
New York Stock Exchange Period Sale Price Bid & Asked ‘Sold : het New Yo S Bt ck Ex h sy & fe Pri Bi Tn Asked Se. see 
r oc change er ale ce id & Asked Sold Japuers 1. 
S Low High No. Low High Low High No. Low Htgn 
Union Pacific RR— 
enay Power 3s series A______1971 ma % se : 2%s debentures 1976 F-A 98 12 98 983 12 86% 102% 
saguabed Poses Sey A ——— i973 M-s 97 97% 97% 16 96 100% Ref mtge 242s series C__ "1991 M-8 BE’, 88% 91 rT 874 94 
va gold 68 “1996 4-0 ores oe 70 19%. United Biscuit 2%4s8 SE cenniinlaninnennen 1966 4-0 aA 96'2 96% 9 96 99 
St L Rocky —— P 5s stamped____1955 J-J 100 : 100 "6 wat = , far tocaonee me 1967 4-0 “03 rt uid 933 o7! 
St Louts-San neisco Ry Co— = 3/2 -- *93 £436 i 93%, 97% 
lec mtge 46 crs A. 1997 gaJ gee: igen os a Universa] Pictures 3%s debs__._.1959 M-8 89 89 8 89 = (97 
OtirLA_ 62% GO 62% «= 5011 OB 
lst 48 bond certificates____.____- 1989 M-N "103. «105 3 V 
2d 4s ine bond ctfs_________ Nov 1989 J-J3 : *86 90 , os ng 109 
Gen & ref goid 5s series A______ 1990 J-J 100% \, = 80% 93 Vandalia RR cons g 4s series A____1955 F-A es Sis *: ate 105 105 
St Paul & Duluth 1st cons gold 45.1968 7D “re 100%2 101 33 89% 103 Cons s f 4s series B_______.__.__1957 M-N ; a i fees 105% 105% 
St Paul Union Dept 3¥%s B_______ 1971 A-O testes , cal-ndieis Virginia Electric & Power Co— 
Scioto V & N E ist gtd 4s_.... 1989 M-N ‘ tes -- & 0 102% lst & ref mtge 2%s series E_...1975 M-8 96% 9642 17 94% 99% 
Seaboard Air Line RR Co— en -- 127 «(127 ve & ref mtge 3s series F_..___1978 M-8 104 = é. 101% 103 
lst mtge 4s series A____ _1996 J-3 1002 100% 1 - es conv debentures____-..._ 1963 4-O 110% 110% 111% 61 107% 112% 
AGen mtge 4%s series A____Jan 2016 3-3 72% cae aa oan 98% 102% Va Iron Coal & Coke lst gold 58_.1949 M-8 "99% 101 2 99% 100% 
Seagram (Jos E) & Sons 2%6.___1966 7-D 95 os /4 te - rs 12% Va & Southwest Ist gtd 5s.___-____2003 J-J *104% 105 ptt 104% 109 
Shell Union Oil 2¥%s debs_______-1971 4-0 94% 94% 945% aM Sen ar Ag A ee 4-0 oe ze Le es 
?$AGilesian-Amer Corp coll tr 78-1941 F-A £30 35 va M4 Virginian Ry 3s series B_.. 1995 M-N 4 96 9612 7 845% 100% 
Bkelly Oll 2%s debs———______1965 JJ 99% 99% 99% “| ss BEM ate 
Socony-Vacuum Oil 2%s. 1976 J-D 93% 923, 94. 36 91% 
be < /4 96 
Bouthern Bel =o - ee date = W 
38 debentures 1979 Jey 100 100 10034 14 98% 102% Wabash RR Co— 
2%s debentures _1985 P-A Tee 93 93 3 Hg By Gen mtge 4s inc series A__.. Jan 1981 Apr 60142 80% 80% 1 74 83% 
2%s debentures 1987 I-J Age *97% 98 +e Sete o Ve Gen mtge inc 4%s serien B_.Jan 1991 Apr 81% 8lte 10 75% 85 
Southern Indiana Ry 2%s__..____._1994 J-J 7814 18> 18% 7 78 Vy 84% lst mtge 3%s series B.__._______1971 Apr 9634 9654 1 90% 100 
Southern Pacific Co— . ” Walker (Hiram) G & W 2%s debs.1966 M-N a *98 98 '4 xi 944%. 99% 
lst 4%s (Oregon Lines) A__..__1977 M-8 101% 101 101% 52 92, Walworth Co conv debentures 3%s_1976 M-N *90 94 aad 85 97% 
Gold 4s 1969 M-N 96 96 981 39 - 104 Ward Baking Co— 
— “ ~ f 87% 99 
Gold 4%s _.1981 M-N 931 G3% 94 “ 4 3 5s debs (subordinated) _.._.___1970 A-O 105'2 105'2 105% 1 103 107*%4 
s — Fr Fae 3 i ee 3%s ser A_1978 J-D 101% 101% 101% 5 100 ° = ba — = ro og old a a +e 4 "49% __ ; 47% — dg 
outhern Pacific Co— ashington Terminal 8 ser 0 = _ *98 100 wits 98 10 
ios aoe a 2 “ae oe =F 852 85% 2 80 89% Westchester Ltg. 5s stpd gtd 1950 J-D "£10636 107! 107% 109 
e 2%s series P_________199 J 81: 8134 82¥, 12 16 4 3, -—_—- * *106%% 107" == +g 
lst mtge 2%s series @Q_-.______1961 J-J3 ee 9334 , Pee p+ . + Vs Gen mtge 3%s_.............. 1967 J-D 107 “4 107 Y% 13 105% 107% 
Southern Ry ist cong gold 5s_____1994 Je-J 114% 113% 115% 45 112 120 West Penn Power 348 series I____1966 J-J --_ 107 107% 4 106% 109 
Devel & gen 4s series A___--___1956  4-O 9512 95% 96% 17 91% $8 West Shore 1st 4s guaranteed-_-_-2361  M-S 67% 67 68 = ++ a + 
Devel & gen 6s series A_________1956 A-O 108 % 108% 1085% 13 105.110 Registered —__~- 2361 M-8S 6352 6358 645% 29 57% 67% 
Devel & gen 6¥5 series A__-____1956 A-O ae 112 112 1 108% 113%, Western Maryland ist mtge 4s_..__1952 A-O 100% 10042 101 52 97 101% 
Memphis Div ist gold ee on 1996 J-J - *106 107 Ph 103 Hy 109 “4 Western Pacific 4%s inc A__._Jan 2014 May — 102% 102% 2 9914 103% 
oa Louis Div 1st gold 4s________ 1951 = Jo *10234 105 «49246 104% Western Union Telegraph Co— e pu ‘ 
uthwestern Bell Tel 2%s debs__1985 A-O a 947% 94% 1 93 Yq 97% Funding & real estate 4a%s 1950 M-N 101% 101 101 2 22 95 102 
3¥s debentures 1983 M-N —_ 102-1034, 102% 105% oe Get 56 1981 «M8 101%2 101% 102 16 88% 102 
ASpokane Internat ist gold 4%2s--2013 ADF 3 SB 46% 57% svalnattiaes Wi 7 a oo tana See seit 
Standard Oil of Calif 2%s debs__1966 M-N 101% 101% 101% 19 100% 102% Westinghouse El & Mig 3%08.-----1981 = J-J 100% 100% 100% 38 «= 99% 101% 
Standard Oil (N J) deb 2%s_-1971 FA 92% 92% 93% 27 92a 96% Ryo ceye ae EE oe ~ EPP - 4 
Sunray Oi] Corp 2%s debs________ 1966 J-J is °97 : 27. 100 2.65s conv debentures___-------- 1973 J-J 101 101 102 194 100'4 102 
Bwift & Co 2%s debs_________-__1972 J-J 9534 95% 20 95%4 98% 
2%s debentures ° *993 Ey . Wheeling & Lake Erie RR 4s_..___ 1949 M-N ‘ite 101% —- sts: 101%4 103% 
1973 M-N -— 99%4 100% -- 100% 100% Gen & ref M 2%s series A__..._1992 J-D wh “ ees “ pel nat 
Wheeling Steel 3%s series C_._.._1970 M-3 97% 98 4 93% 100% 
T on uige 3%40 eS Si ceaianecinn — ise ya 99% 99%% 99% 3 R-9 100% 
son Oo ist mortgage 3s.._._.1958 4 ss 102% 102'%4 3 2 bo 
‘Teceeenss Soe See ae ae ane site Winston-Salem S B ist 48-1960 JJ m4 ae 111% 112% 
oe He an s series C___.._..2019 J-J a 115% —. we 114% 116% tWisconsin Central Ry— 
nee ee GS: in ea ek ee sons gees a oe = ee ee 
- V4 Va Ye ertificates of deposit_...__...__. JJ - ~ «a ie 7 
Texas & New Orleans RR— §$465u & Du div & te . 
: rm ist 4s_..1936 M-N 39 41 118 19% 43 
lst & ref M 3%s series B_..._1970 4-O _ * _ 95% “ 92% 100% ACertificates of deposit__.._._____. ame “a 40% 40% 1 30, «40% 
lst & ref M 3%s series C___.__..1990 A4-O ‘hee $1 91 4 88% 98% Wis ™ \, \, \y 3 96 
consin Electric Power 2%s____1976 J-D 9342 93 93 2 10 9 ve 
by 2 aryey lst gold 5s__-.._.2000 J-D da 124% 124% 1 121% 127% Wisconsin Public Service 3 ¥%s_____ 1971 J-J £103% 104 103-105 
en & ref M 3%s series E_.._.1985  J-J 100%  100%4 101 25 04% 101% oF a 
Texas Pacific-Missouri Pacific— 
By oe cao + A ae Y 
innit - 73 Ye % 65 71% 85 s 
SAdj income 5s : Jan 1960 A-O rants 49 52 118 42%e 64% Yonkers Elec L' inte Y% 93% 5 92% 94 
Tol ate Cent ret s Ses 30-1969 2-3 al “200. 101 ate 97% 101 the th ah — a — sane 
py won 8 8__- ‘ et -- 101 101% a Deferred deliver : . 
° % , y sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
Tri-Continental Corp 2%s debs___1961 u-S -- 9642 98'2 -- 95 97% included in the year’s range. n Under-the-rule sale not included in the year’s range. 1 Cash sale 
not included in the year’s range. y Ex-coupon, 
U §Negotiability impaired by maturity. 
? ' . , tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
On eee oe oe mes - = eu “can gb : — = the Bankruptcy Act, or securities assumed by such companies. 
30 WO i i 1968 M-N ai 101% 101% 7 101 101% *Friday’s bid and asked prices; no sales being transacted during current week. 
eee eis 3 OS eh oS ewe een ae | 
4 e o— 8 “ 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Sept. 4, 








STOCKS— 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants_....------- 
Acme Aluminum Alloys.------------- 1 
Acme Wire Co common__-__--------- 10 
Adam Hat Stores Inc__.------------- 1 
Aero Supply Mfg____.- 1 
Agnew Surpass Shoe Stores__-------- ° 
Ainsworth Mfg common_------------ 5 
Air Associates Inc (N J) ------------ 1 
Air Investors common___-_----------- 2 
Convertible preferred__.__-------- 10 
$Aireon Mfg Corp common_-_------- 50c 
6@c convertible preferred___.------ 10 
Air-Way Electric Appliance__.------- 3 
Alabama Great Southern__-_------- 50 
Alabama Power 4.20% pfd_-------- 100 
Alaska Airlines Inc____..__---------- 1 
Alles & Fisher common______-------- 1 
sie Internat Investing Corp-_------ 1 
llied Products (Mich) common_----- 5 
Altorfer Bros A lai * 
Aluminum Co of America common_-_-* 
PRs. cumulative preferred_.---- 100 
_uminum eee: . 
‘uminum Industries common-_------ bd 
Aluminum EE SNS ERE ° 


in a footnote in the week in which they occur. 
In the following extensive list we furnish a co 


and ending the current Friday, Sept. 10. 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED SEPTEMBER 10 





NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


mplete record of the transactions on the New York Curb Exchange for th 
It is compiled from daily re ports of the Curb Exchange itself, and is inten 


e week beginning on Saturday, 
ded to include every security 





nl 


Friday Week’s Sales Friday Week's Sales 
Last Range for Week sSTOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Bale Price of Prices Shares Range Since January 1 
Low High Low High Par Low High Low High 
1% 1% 1% 500 14a Sep 35% May American Bantam Car Co class A_---1 1% 134 1% 2,490 1% Aug 2% Aug 
4 342 4% 1,500 3% Aug 5% Mar American Beverage common---__----- 1 1% 1% . 1% 100 1% July 2%. Jan 
~~ 33 33 10 31% Jan 35 pod American Book Co__----- lias istidestben 100 eal Sa yom oe 75%2 Aug 90 Jan 
5 54 5% 6% 900 4% Mar 7¥2 Apr American Cities Power & t— 
re * 2% 23% $00 1% Jan 3% Mar PN TR eo ok a sslnentltanena: ne we 6% 6% 1,000 5% Mar 7% Jun 
‘ : -- 6% Aug 6% Aug American Fork & Hoe common-___-_---° 17% 17% 17% 850 16% Mar 19% May 
11 1] 115% Tan 11 Sep 14% Jun American Gas & Electric com_._---- 10 37% 37% 38% 4,000 31 Feb 40% July 
7% 1% T% 100 6% Mar 9% Apr 4% % preferred__.....--.-.....- 100 ad 108 109%4 250 10742 Aug 113% May 
: 3 Feb 3% May American General Corp common---_-10c 2% 2% 2% 2,000 1% Feb 3Y%e May 
pu —_ me an 36 Apr 38 «=6Jun $2 convertible preferred__.--.---~-- 1 37 36 37 169 32 ¥2 July 40 |, Jan 
38 36 2 20,300 % Jun 1% Jan $2.50 convertible preferred___.----- 1 41 41 25 36% July 43" Jan 
1% 33 1,600 & Jun 3% Jan American Hard Rubber Co__-------~- 25 17% 17% 17% 350 16 Feb 21% Jun 
American Laundry Mach_-_-------~--~- 20 aa 30% 31 190 29 Mar 32% Jan 
7M% 1% 7% 200 514 Feb 8, May American Light & Trac common-_-_--- 25 18%4 18% 19 4,900 15% Feb 19 May 
98 983% 20 79 Feb 10142 May SR eee 25 BC 5 30% July 32% Jan 
5 93% 94 56 87 Jan 94 Sep ‘ 
35% 3% 35% 1,600 2% Jan 4%, May American Mfg Co common---.-----~- 25 é 15% 15% 106 145% Feb 18 Jun 
Be om ie 4% Sep 7 May American Maiacaibo Co___---.-----~- 1 5 4% 5% 11,000 3 Feb 7 £=x%Jun 
, 3% Apr 3% May American Metal Products Co_.-.----- 2 X24'% 27 1,900 1742 Feb 27 4Sep 
18% 17% 18% 450 17% Mar 22% Apr American Meter Co__...-_-----~----- ” 42% 12% 100 38 Mar 51 Jan 
141g 14% 25 14 Mar 22 Jan American Potash & Chem class A-_-.-* 30%4 30°%4 100 x30 6 6Aug 36 Jan 
2 58 co! 2,500 50 Feb 69 Jun i tendons Ad 28% 287% 30 900 28% Sep 36% Jan 
2 Vy 92% 95 « 450 8914 Aug 98 May American Republics..._.._---------- 10 21 20% 2242 2,500 18% Mar 27s May 
24% 24% 160 22 Mar 25 Jan American Seal-Kap common _-_------- 2 4 4 100 3% Aug 542 Jun 
9% 10 100 9 Feb 13. Jan Amer Superpower Corp com-_-_------ 10¢ if % 1 11,200 % Mar 1% May 
511% 51 5234 1,400 36 Mar 56 Jup $6 series preferred_______-------~-- ° 57 59 650 42% Feb 62 July 
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sSTOCKS— 
New Yerk Cur! Friday wok’ 
Exchange - Last . Sales 
American Sale Price Ra for Week 
n Writing Pa preferrea____._8 Low High Range Since J 
An per common_.-..§ 5 47 L enansy 3 sTOCKS— Friday 
chor Post P — | 5% 8B 5 16 ow H New York Week’s 
Angerma roducts_ ° 5% 63 /600 4% A igh Curb Exchange Last Range Sales 
pe eee A = et pggemamemgege 2 6 — St Sep 5 Jan oni > Sale Price of Prices for Week 
———. deal 6 : ar Shares 
Pern ol dep rets my Ltd— 1 we 3 6% 500 9 Jan —- & Southern Air Lines_- "2 Low High Range Since J 
Angostura-Wupperman « ----------- £1 14! 400 Ain 3 8% Jan Chief (eo Roce aa cemesncaen SAS Sta 6M 5 Low sige Ae 
Apex Elec Manufacturing epee es 1 “= 2 14% 15% ; eb 8 Sep Cities Service poe ag nein engl 1S 5% 6 a 5% Jan 
Artan inc. vaste abated pid 100 aa $3 Pr bre 13% Aug 19% J ous a ee Ree ee 10 4934 B x. R2.. 1.300 Sie Jan 
—~——--—---- ---- , 5 . ] he ey : on ¢ y 
kansas Natural Gas common_-————- 102% 102%, 2 gaa Le, a * Jan Clark a ios ae ee 27300 31% Feb 
6% pref s A non-voting___----- 2 6! 4% 7 98% J 2% Apr ees i Gia cg. es 1 pie -- eee : 11%M 
Arkansas __ San ng-------- 7 be 6 6% 2,700 4 an 108% May an ton tan son — 3 1534 15% —_ oy Poh 
eae oe P 23 i oe oe ye (5 OR ue ts re 
Equipment Corp_.___-__------2.5 6 107 ° 4% a «it Goal Cox eommen____-——2 4 “8 25 "On 1% 
Atvoclated Blectvic Industries Sis iw im iim sia 2 see club Aluminum Corp common 28 + 400016 Bap 
erican c Industries— --1 18 %™ 11% _ 112 Feb % Jan shutt Plow Co —------- S ae 4243 aC 7% Ma 
saneeee et inion | ahs ae oe Scion bevegpment ordinary —————p (3 2 4s 
ated T s of America___ ang ‘ 2%. Feb un iad aaa RN ae 53 --. ney. eT Feb 
Atlantic © el & Tel cla ica___-- . = 23 «J weal sand & Bee Co___- 5% 53 , ae 
oas = 3 Seba un and & tee ie mated 1 =| ed 4 6'4 604 7% Fe 
Atlantic ag —— sp Se —* _H 1 1g 200 6 Aug Py Colorado Fuel & eng Co__------- em, } ‘ 73% 5 “ae 33% 7 
ates orp st Line Co_------------ : a 5 eS 9 % Feb % ae Colt's Manufacturing warrants_——--->; 53 Ste 53% 200 6% Aug 
as Plywood | ner, 0 60 6 335 Bi xy 642 F Jan a Gein 25 i 5% 6% an 5 
Au - > yaaa maaan ara 8-36 6 . 70 eb 1 Co otel Inc_---—- 3 7 to 106 ,, Aus 
Automate Yoee ea ae eee a% 33 ea | Pp ome S ne oe , Ps Pg 100... Se 
Avery (BF oting Machin Came me 1 ed 265% 27% 3.300 — 64} Com c ce a ih f 8 1.100 eb 
"Gi -- hte @ 27} 3% F 4’ Jun po Shoe M 25 ‘a i 1 apc 4¥ 
aay (oe) & Seas common oe 4% 5 800 giss Feb 32. May PR Ps a, zie tle 28° 100 Jan 
es Re ae Pg ow 5, M so y 
~ Ee eleeeaies Same ae di Jan 6% ADE ae » peers Ce. saa — 
-------—3 21 25% 25% 200 10% Ma 9% Apr 4% preferred preferred__------- 100 <i 63% 64! 100 6% 
21. 22 25 24% Feb 16% July Consolidated G series C_-—.-----— 100 a 109 110 1,200 623 und 
Be 700 «15% Feb - July Couset dated Gas Uuilities.—-—-----— 1 7 99 100 70 107% ms 
k 7 =dJun onsol Liquidating Corps rs a 10% 20 . 
Baldwin & Wileox — B Consolidated a & Smelt aoe 48% po oe A 90, Aus 
% orelhannd ive— oe 10 eee 391% 103! 293 
Baldwin —- Dascaiehdentiesiceses 62 612 : Continental Ca 2 3% 37 a 1,000 Fi ag Feb 
Baldwin Rubber Co common_———_-- 30 4 66% 2,900 45 oat oS tedans 00. a ; sau «900288 Mar 
American + orn i 1 "9% -- se Peb 66%4 Sep po Paint & A Co__----- 1 line 1% 134 — 
Barium Steel ares..___ * 9% 93 -- 34 per Brewing Co Co__---------- © _ 14 14% 2,500 15; 
Bariow & pg a : 200 9 a 66% Sep pote Range Co ie eee PRES 1 : 33. -34 ‘ee 11% rt 
adhe opper Range 00 ———————————-—--—-5 ahd ¢ Y e 
ek he  ———— 2 3% e 3s 
Seana (L) pg ao ee 5 16% ; % 9,000 4% — 11 Jan bey eg seen esnaagent aa saga 2,000 8% — 
au-Brumm 6c. 1 6% 167 7% Ju preferred mmon-_-_---- ¥ /4 918 \, 2,100 %, 
Beck (AS el Ties c on_-..-- 6% 6% s 150 n Cosden Pe class A ---§ 4% 1 9% 20 % May 
) Shoe ommon________. 1 ae ? 6% 15 Feb troleum co s 4% 43 2060 37 
Bamee teeth Sotasca tS os Ue 1a Be Sen Tm <n (eae 
Benrus W: = Ah page nmaatagnas ecg dims ~- ia4% la oi “4 Mar 15% ay urtalds Lid ond reg) —- vines ‘ 7% 5.400 3% Jan 
f Canada_-.---________ 18 1 ® 147 -- 53 542 Ma erican de oes , 400 , 
Benson & in |" AMER tes tia bee 100 147 2% ou% 100 14 e Apr 7 ped Creole ioe oe SOSE® (ord reg) _-£ -- ‘fd 4% Feb 
Convertible ges common___________ 1 7% 147% 151% 100 1% = 17 oe Croft Brewing Co : :o ha 6, Mee 
istitaeen preferred_______ ean a = - i 315 pet 125 le Ramen 3% Apr — Motors — ree i * Ya 43% 46% ~ se 31% Jul 
Blrdsboro Stee ‘rary =tio *## 3 fs 2 a Grown cont ‘etrol (a $54 Bt 10 a’ 
auner’s dry & Mach Co com” 100 an 26 ¥. Crown Cork rol (Md) __- — " 4,906 Feb 
rg + te cepa ach Co com_¢ ~~ 15 31 Apr 35 Sep Cro rk Internat’l “A” partic_- --5 51 ae aa 6% F 
AERIS me 5 wn D A’ a 6 : : ze 4 Feb 
Rineeantives Corp common_........... 7 6% 15 100 15 Sep Crystal om Co ~~ litle rtic_--_° 151s inte 6% 1.506 542 Mar 
Blumenthal (8) & Co common.——_- 13% 13% 14 40 4, SeP $6 Refining common___--- 25e 27 5M xl5¥e 5% Feb 
5% (H C) Co common. | 21% 4 14% ps 0 6%4 Se 18 Jan Cc preferred ae ~ ‘8 2% 3 150 13? 
Born ag ned ae OT ah A 8 3% 3% 7 oe 62 Mar 9% May 7 Atlantic Sugar 10 a" 2% 2} 1,000 2% — 
Bouts ike co. eossnmzceon Slim os ¢ eee = a 14% Aug edn, eee common__--__. as 32. 33 101% Mar 
Brazil ett 00-------------— -- - 35 %2 8 Aug 4% May Curt obacco comm 100 1954 20% 120 on ke 
Dene be mnation Light LR a asa 25 oe 76 78 “— 33% Mar — May Sade ae Inc —— =. s eae -- : 8,900 16% Mar 
B rp comm & Power____ ir -— 78 Se Jun g Co (Mo mmon_---~—~ 2.5 - 135 § it 1003 r 
Bridgeport = Light Go ~-----== ate “ein 17% 1 on. Avs oat. 08 ne Sex. he fonda a2 714 Mat 
rillo Mf tess pean i ha i liv 1 le Ma ay x9 -- <> ay 
g Co co Te lehe Se ae --- g 73% 77 ,600 13% y 11 3 ea ae Y2 Marq 
Brithis-amerioa re <——vnwwenepence 13% 3! Ping 30076 Aug 19% May 1 
British American i 13% 613% 13% 200 a3 Bee Figen Dope, Miter: ile D 
Amer dep ae te! -- va 4 Jan Y2 Aug -Broth —— | 
aie oo aeteeen bearer Re oa Pe ses eo. a + Gebaer ee mera se te 
Celan 8 > reesei £1 -- 2 4 Sheil uly De ubber Co class A___.-.-... 10c 6 "6! ne 34 
preety nngpeersd a 9% -- 154%M wae 3 tgs jay Stores class A_-- adh 6% 20 Jan 
e am all 95; ? ar =- Den common moenen- 3 0 
British Ps ha ord reg___ 1 re 93, a 50 . 22% July —— Mfg class A - oon eo o 100 © pr 
— ee RRA ss ‘ 50 9% os 13% Jan Derby Oil —- on_-----6 12% 8 8 100 3034 ia 
4% cum jun! Bist speeriaisas a eng en a Gasket & Man - -, 12% 12% 2,100 “9% Aug 
Brown ok sap stillers———————_____— aoe “93, ee a 1% Aug 7 meen Gray Iron ufacturing._.. ‘ 2634 26 warp ins 9 7” Aug 
Br rc ----- 12! 6. 24 20 2% trot Foundry -i - <i <6 140 A 
uce 0 iii 2 4 J Jan t Stee binds . 8 pr 
(E com cansnainell 4 12 20 an 1 Prod Ssitinlbin 10% 2,200 
Bruck L) Co com aL -i0 5% ' 125% 17 0 1% AD 23% Sep Devoe & Raynol ucts_ a | 3% % 10%. 10 18 Feb 
Bu Ltd —..... oe 1 10% 5% 53 »700 12 “4 2% J Desan Bearer: ds class B 18 2 3% 33 « tae 9 M 
cheve Pipe sise-77--~-----~--— 2.50 Ya 103 & $2,400 Sep ua res Corp common_____ ° : 22 4 — 2,000 ned 
—— Hill Ayn Yea ote e ow 275, oti "200 5% Sep _ May Distill common________ 500 5 24% 700 Pit May 
DE nnn nnn ox = 8 o ¢ Jul ers Co ae 6% " = 4 Feb 
Burma Corp ame Wwan-—————-___ ae i; ae ~~ May = May mh, i we , 4 a ae 
Burry Biscuit what “> lagen neers = | aN ho, ss | ae 31 duly paceeas SS = aE eRRERES | = 
utler (P H) co ee ~" 5 x — 1.400 16 /s ao 12% tm acre elie: nee Corp Titan hoaeroveanes “53, ee a 
non_______ re 2Y, % i} -- 13 Mar 24% J 4 Dominion 8 dge Co Ltd___________ --1 7 i%4 68 A 12% A 
----- 250012 a a, Mat 17% Jun a egy gh Se eee ae bh 2% 3 500 Ti ane 
% 1258 125 700 ait Gen iv Fo Dominion ‘Ten & Chem Co Ltd... 25 nm E> 2,500 26 ADE 
mina = 100 1034 a 35, peed Draper entitle Ce £66 ccuee....__ ° 2 1445 15 Eiht 215% bs 
e Elect . 123, Driver H Corp mmon_____* “= <s 900 411 
Cin: ae C 4 Apr D arris Co Ss 10% 10: ve Feb 
Wirele cts common uke Power Co 73 os 1034 28 o— <. 
oben ee? saat Bt ee Pee Dunlop Rubber Oo iid A. 2 2 eS siar 
alif C ai apap aaa ae 2 Dur rets ord o ok ; 50 ar 
Calit Cotton Mills Co. Bn es 200 -3% Feb Durham Hosiery ode a ~ 30-36, Jan 
Callite Re epend anaes = 5 pay 11% Apr Duro Test Corp common a se i 74% Mar 
amden Fi urie Power ————---—-——- 1 —_ ‘. Kis vee Mar oxa8 phur 1 eR Ji —_ sina 
Canada re ten Corp ———---------_- -- “2 Bi.5 6% Feb 2% Jan e ~ 3%, 4 ’ 8 Jan 
Canada } sage Co aw 2% 32, a 500 8 as Aug 8% Jun Oy 13% eis 409 gt July 
6% % a pe apg ea -- e 8 3 634 Mar 8% Aug 8 10¢ 4 Feb 
prefe com = ; 09 ; 8 ) 123 
Canadian — eel mon__.___® din a2 - ia ge Mar ry May Bast G. %4 Feb 
_ Convertible preferred nen - Ss = 18 yan 20 apt ee Pat fae, ensemen E 
madian Industrial rred_—— 2 Po x oe 23% 23% -. 12% Feb 3% Feb yl ol pe yemanaan n-_-__° 4%, 
tana eal 16%4 16% 100-2242 Ma 18% M wa ee preterred.——————_—--- 10% + ...44 
Class B non-votins = 4 7s vo May 4 May East Malleabie I: x82 4 5% 
Canadian nen-reting.... SSS ° 11%, wh ae - Bovis, Apr 4 a $7 ob on Corp. = x76  # 84% 130 3% Feb 
1% pr } er a appa ~e V4 11Y = Yo Mar ° ay erred - a X75% 719% . 76 Mar 
Ciaetinn erred___ pia _ ria aaa0 11% 20 17% Aug $6 preferred series A ° ke eS 1,000 65% M 
Cc er a par a %e 114 <0 9 Eastern series B . > 2% 3% = 4 Mar 
poe ho ER on ‘ = Feb pth Sons Fa lg oe ¢ 6 76% 76% 100 "2% Mar 
Carman & ducts—————_-_-_____-s 1% “i% “32 May pfd shar ictal in 642 68 25 57 
Carnation _ eeceromond ES ee as Pt) EP it. Se 14 A Geetten tea ae 2 ~- 375 53% Peb 
Carolira Po ioe: 2.50 8% 83, Si 50 1% Feb Se July El ric Bond & Snare class B —--i 6034 122 12% ‘ 
Carr-Co wer & Light $5 pid..~~~~ 4 3% ae ts 4 35 Mar “4 July ectric Power com: ee 12» 59% 61} 109 10% 
nsolida ht $5 pfd _ 3% 33 vo 8} 57 Opti & Light ee e . da) " 5 2 July 
eicompianed eet ch)“ Sn (£42 £2) ae SS de Oe ees 
wR eerie 1 7; kit oh Tear 4 Blectromaster Co Fa toa % ene Ve F 
Amer Pod rets A ord_ 3% 3% 37 tees eo. ae as Jan tee. common_____ 6M 143, 345 baie 9% Lis 
Carter (J © os B es me £1 3% 3,160 108% Jan ant Jan nan District Electric ----1 < 6%4 634 3 230 126 Feb 
Canine Products common. _____ ~~ See. 1% Im S ser 6% Jan a. 5% pid__-100 a ame eae “100 3% Feb 
(AM RELA eT 1 1% 13% 100 10 = Equity & Equ: ad a shes 2%4 10% Aug 
Catali Fe ipaaeiaeeenecearnany -- ™ 8 1 Se Corp uipmen: 1 — site 300 
n Corp of oI 442 oan 4% oa 13% po 10 Sep $3 “nate on t-—---___5 sm Tle 75% _— a % — 
ees: Leelee, Fro aoa 900 pg i. oe _— preferred_____ ne a Pe ~— 6% Feb 
3.50% ‘ower Co— mrad 53 oe wie s Sep 7 i an Eureka a bry i"4 2 -- ll 
Central ge tg er a re 1,000 "5% Aug 20% tap Pipe Line common___ 1. 1% edie 22 Feb 
Tal Po roducts________ "6 8% ---- Ye 7% o 37% Au 
Central Power & Light 4% pfd_——-- ‘ 2.9 Jan ----10 1% 15 400 g 
South W 4% pfd_____10 — 24 18% e -- ee; 8 3,700 6% Feb 
9 States West Corp. 8 mh 17% 17% one 714% Mar . -- * in Apr 
bE one nary aaa preferred__100 10% 40% 107 oe ty Feb ; a July Fairchild Cam Aug 
Genv a... 100 11% 11% 123, 14,000 2% Apr 90 May Pairchild Seetee e F 
cums th opt div ser 1929________ 100 a 70. 77 550 ox he 10% oun Fansteel Metallu fr renee 
Gan PB nmwsrig | agen ia a 100 pa 12 ‘3 325 re * Sep oe July Fire Associati i 27% 263 
Couma: Aiveratt Ce con mon__...___ se see 331 ia. > ane + Al on fun Yetta : 45% pA lag (lla go 
rlin Co of ome ng ‘Serta 1 has 101. 1 2 25 1% Sep tes Jun $2 div tung 2 La.” 10 11% 11 s 4% 6 100 9% Jan 
cterbamcectamee a [ie 8 Bees eee a 3° Low 1080 Beh 
Chesebrough | <,........... ea es 0% 1,900 uly 16% Bee to $1 Bto: Ser. o8 ep 130 eb 
Cheeebroueh Mig commoa.-——-—ie im BS — = ee Sit Abr Ford Motor Co Tad > Me 3 Raa 
ON isaac nds Sse pen tee 23 =e 8% Jan pee ee Tn en ee Stee w33 Aue 
ao cnevastnsited 4 ries 5’ 56% 175 18% Aug 13 «van Class A Bess a ae | -- ss g 
-< « 1 = - 
-- 9 Apr 3 “a Jan Class B vo voting 4 4 ; > 14% Mar 
% Aug Jan Pord Motor ° 4%, 1 
18 of G00 my 
Jan Am France— ° -- 3% A 
ee ns es he $y 
Brewing Co_ ¢ — == -- 16% Jan 
biaubdcdecannmiaeen, ss Bi. J 
wn 10 1 1 12.000 ~ an 
s Feb 








Fo 
r footnotes see page 35 





High 
74 May 
7%4 May 

mk, Jun 
14% Jun 
i a May 
vun 
ts Jun 
1050 Jan 
@ Jan 
a July 
iM Jan 
15 July 
+¥ July 
a8 May 
ie Feb 
a h Apr 
2 May 
ts May 
2953 July 
8% Jun 
1145 Ma 
= 12 MAY 
rr Y —_ 
107 Jun 
o 3 July 
273 Jan 
i Jun 
0: Jan 
ou Jan 
17% May 
‘8 May 
11°, Apr 
6 May 
15*2 May 
973 Jun 
5642 May 
4% Jan 
53%4 Jun 
1% Jun 
10°s Jub 
973 May 
9. Jun 
16%3 Sep 
373 May 
iS: ie 
un 
20% May 
104‘, Jan 
11's May 
8 Jan 
16% Jan 
37%2 Feb 
6o2 Aug 
3s July 
3553 Aug 
a “ Juv 
253 Sep 
140 Apr 
31 Jun 
1153 Jan 
4 July 
23834 Jun 
i4 Jun 
7% Jun 
15 May 
12% Jan 
35, Jun 
29 Jun 
16%3 May 
11% May 
7944 May 
40 Jun 
83 May 
8B Jan 
14 Jan 
54 May 
1632 Jun 
7 #=May 
83'2 July 
83 May 
53 Jan 
4% May 
g8 May 
@l't2 May 
14 Aug 
Git 4 Sep 
1473 May 
16% JuD 
146 «(Jan 
7 July 
1473 May 
37, Jun 
98 Feb 
8% Jan 
15 Jun 
2 July 
45', Jun 
876 May 
35, Jan 
30'4 May 
29 July 
2 Apr 
58% Jun 
334 May 
3812 Apr 
18 Apr 
5% M 
93 May 
35. Aus 
Q Jap 
10% Sep 
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Fox +> gagerees Hor Week's RANGE FOR CURB EX 
dh ty Brewin se Sale Price Range Pn WEEK ENDE CH AN 
4% in Simon & Co ae “<4 ef Prices 5) Week D SEPTEMB E 
Ph ng conv pret ge RES Low Hi Shares ER 10 (1069) 
(Geo A) _ ----- er 10% = 10 ci Range Since January = 
Se rer ne 50 63 . 1,2 Low 1 
iS es 200 10% Sep High cow 1A Ook 
. 9 50 44 Sep 19 Jan Yerk Curb Exch Friday Week 
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Gellman ag mete mmon__--______ ‘2 . .# Fn ty ened bow High ae 6s 
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High 
5% Jan 
3% Jan 
2644 Jun 
32 May 
4% May 


2% May 


93 Mar 
37 Vg Apr 


13% Jun 
5% Jan 
42% July 
117% Apr 
17% July 


11% Jun 
7% Apr 
117% Apr 
6% Jan 


934 Aug 
238 Aug 
12% Jau 

3% Jun 

3% Apr 

4% May 

3% Jan 
34 Jun 
19% Jun 

3¥2 Jun 

19% Jun 

234 Jan 


24%4 Jan 
4% May 
27% Jun 
85 Jun 
87% Jun 
5% Jan 
4 Jun 
142 May 
13. May 
15% May 


4 May 
2036 Jun 
17. ‘July 
76- Jun 
108% Apr 
2242 May 
1742 Jan 
14% Jun 
115s Jan 


3734 Aug 
84a May 
270 -May 


+ Jan 
90 Jan 


29% Aug 
14% Mar 
5 July 
4% May 
10% May 
6% July 
47 Jun 


3142 Feb 


41% May 
28% Apr 
29%, July 
29% Jan 
25% Feb 
10%, July 
4842 Jun 
4% Jan 


7% May 
142 May 
13. Aug 
26142 Sep 
3% Jun 
19% Feb 
1154 May 
30 «=6—AUs 
3 May 
2% May 
115 July 
87/3 May 
5% Apr 
354 May. 
614 Jan 


702 Sep 
27%, Jun 
23% July 
85% Jan 
2% Jan 
7Ve May 
15% Jun 


1% Apt 
15%2 Jan 
20%2 Jan 
3514 Sep 

7 Jap 
17% May 
356 JUB 
14% Apt 


Frid ° 
STOCKS— sare pan PR Friday Week’s Sales 
New York Curb Exchange SalePrice ef Prices Shares sSTOCKS— Last Range for Week 
pea Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Ra 
Low Aigh Low mge Since Januar 
National Union Radio______________ 30¢ 2% 2% 23 snes High Par Low High Lee v1 
sola (Herman) Corp__------------ 11% 11% [an 2% Mar 3% Jun Regal Shoe Co---- oavineil randy 4 4% 400 3% Ma 
eptune Meter common__-_----------- 5 16% 16% 16% 400 8% Jan 13% Apr Reis (Robert) & Co---------------- 1 15% 1% 1% 2,300 1% A dl 
ae Le Mur Co class A_--_----~---- . 6% 64, 6% 168 io top 17% Aug Reliance Electric & Engineering------ s ; 2058 21% 325 18% nd 
— magions Fe SCN 100 90%4 9034 x93 260 2% Pd 7 Ju Rice Stix Dry Goods___------------* 27% 272% 300 24% Mar 
n Clock & Watch Co_----- i es 3% 334 1.500 = Sear 96 May Richmond Radiator--—----------— onl 3%2 3% 334 1,200 3% M 
en, convertible preferred_______- 20Ci; Ba, se 100 A in fy 3e Rio Grande Valley Gas Co— camel 
y Zince_-_----------------- 2 68! ; : 7° 8 y Texas Corp) v t 3 teen 2! 2 2! 2 , 
New Mexico & Arizona Land_-_.___-- o me i oa 5942 Jan 72% July . . , : anes 1% Jan 
i a de 2 ; 6 Feb 10% May Rochester Gas & Elec 4% pfd F----100 ae 89's 30 50 86 July 
I a nertieaterattediameian pes 1 15 5 : . Roeser & Pendieton Inc common----- s ad 3 E 
New Process Co common_______--_-_--- * =! od “ ae to. _iva Feb 2% Jun Rolls Royce Ltd— 30 50 23 Mar 
. .! (eee Ce I . ae ” Fd os —_ Amer dep rcts for ord reg-------- £1 enti ‘as ed 3 
= onduras Rosario__________ 10 pi es ~~ r an Rome Cabie Corp common-—--------- 5 9% 942 x10 200 “9 Feb 
4 ¥ Merchandise____---_---------~ 10 : etn oa: = + Feb 32 May Roosevelt Field Inc_---------------- 3 4% 4% 4% aoe on a 
DB agra Corp— 2% Aug 15 Feb metary ostris SS ERR 10 37% 37%. 38% 700 17 Jen 
indereneenin cine amenan eo-enae—o <meses ae 1 wl 17! 17! we (The) Corp common____-------1 8 8 8} 200 2 
EES 11% ee a. Royalite Oil Co Ltd_---------------- Bs 205 os a. Mae 
common___-_-_-_ 1 1% 77 85 9.200 m 
G & > 
pa ~ sate bee ---------------- 100 101% 1012 102%2 75 an ~— Fg — Russeks Fifth Ave common__------ 12. 2 10%4 11 one an en 
Class ae erred___-~--~_------- 100 101% 101% 101% 220 «292% A un Ryan Aeronautical Co_-—------------ 1 “te 542 «55% 209 3% Jan 
sandnes ee ae Hears. pe le i, 1, 2.000 “3 so we on Ryan Consolidated Petroleum_-—---- ait 6% 63, 7% 2,500 3. Sep 
Niles-Bement-Pond weer Dion tole) s 10. - 0 gee ee ee ee ee mit aa oe 8% 100 4% Mar 
— Hundred Corp class B______5 : 1676 7 . ag P — 12% May 
ssing Stee SH ieee EFAS aaa “5 “> : = e 20 =6Jun 
aE. 1 1 1 700 Ye Mar 1% May 
Sorts: Aan wi .S Sewee quamen._2 ti 7% 7% 1,400 6% Feb 71% May 
Class B common____.._..___.______ ° 401. aaa 43%4 500 33% Mar 48% Jun St Lawrence Corp Ltd new common_-1 a 9% 9% 406 9, 
North American Utility Securities____* . 0% 42 200 33. Mar 48 Jun 1st conv pfd (new)-------------- 49 2 22-223 400 “4 Sep 
North Central es : 2% 2% 200 2 A Salt Dome Oil 33; Be | «Be if 22 Sep 
Northeast rr —e Oil__----------- 5 -- 17% 1742 400 15 ae 4 May Sams “o i Bn smn 1 8% 8% 544 2,509 7% Mar 
ait tas ae ie 1 2% 2% 245 500 7% = 21% May ss on United Corp common__----~- Peer Beets. se ao 
nn ein 50 ug 3% Mar voy Oil Inc (Del) -~------------- 25¢ io oak the 2%, M 
ge See eS ee? ae -- 90 Jan 97 Aug pr ag Fisher | awh IR cemneesiieeclivioanh 1 ee SE fer toe Pe 
ndiana b Serv 5% pfd_1 e (D A) Inc common---_-_----- 1 23 23 23 on 
Northern States Power clase  Remee -1 oo = e = va 50 97 Feb 103 Jan Bcovill Manufacturing -------~----- - . 32% 30% 7300 Fi vo 
je meer ES hg ae, Ie TUR 1 11 reas 7 2,800 34% Feb 44% Sep Bcullin Steel Co common__----------*° 1742 1742 18 300 104 ~ 
ovadel-Agene Corp ° 19 19 1914 1,200 7 Feb 13% May Becurities Corp General____---------- 1 aa 2%_ 2% 400 0% Feb 
2 800 «(16S Apr 22% Jan Seeman Bros Inc____-- : © 16% 16% 1634 Ps a 
Segal Lock & Hardware 1 14 1% 1% 3.409 Po, 4 
O Belby Shoe Co._-------------------- ° wie 18% 181 } i 
ae Corp common 50c 15 13; . Beiected Industries Inc common__--_- 1 34s 3, 3%, 18 a “= Se 
Ohio Brass Co class B common D oaate % 1% — 3,800 1% Feb 1% May Convertible stock_----------------= 5 24% 2344 25% 1,650 4 
Ohio Power 442% preferred wise die 43'4 44 275 33 Jan 48 Jun $5.50 prior stock_.__------------- 25 1634 7624 78 “ns 13% Feb 
Oklahoma Natural ~——-- == 108 =< 103%2 104 139 101%A \ Allotment certificates =93, hee. 250 74 Feb 
Sete _1§ 35% 351 36! 74 ug 10942 en 79% 7938 79% 50 1542 M 
oe a 2 2 2 200 30% Feb 39% Jun Semler (R B) Inc i ee ee 1 -- 342 342 100 +l 
Old Poindexter Distillery_______ : oy, : Bentine] Radio Corp common__—----- 1 ravi Qin 2M 400 3, May 
ane Taked Piitces ches 8... Ms 9% 9% 8,009 5 July 9% Aug Gentry Safety Control a yas 2383 ms 1% Feb 
he . -- nth aa alk 13. Jun 13 Jun Serrick Corp class B__-------~------- 1 12% 12% 12% 100 % Mar 
O’okiep Copper Co Ltd Amer shares 514, — os i 14% July 17% Jan Beton Leather common_-------~----- = 25s “agape 1044 Mar 
Overseas Securities afer 9 4 - 4 ein 100 15 Jan 25 Aug ca 5 1 Feb 
: 8 400 7% Feb 13 May Bhattuck Denn Mining--------------- 8 2% 3 800 
i pal lateeimamemmmtaet © «3 Bit 1% 27006 Feb 
eller Mfg Co.--------------------- 1 3 14 15 
P Sherwin-Williams common--_-------- 25 3 700 12% Feb 
— Com Co common. - Fes ‘i nt” RINE dni nneatinine<oot 100 pi 3 8% 300 = Mar 
as ec 25 ~— ‘a 500 Feb erwin-Williams of Canada__---- << me Se -- an 
P wag 1st preferred a 23 ” ro tg 3474 1,100 32% Jun ta = Shoe Corp of Co miles see ae ts 14% 15 ~~ 18% Apr 
ra et Lighting $5 preferred______ ale . 102 4 30% 200 29 Mar 32% July Bick’s Breweries Ltd_..------------- . ae batter r: 300 12% Mar 
Pacific Power & Light 5% pid_--—-100 2. 102 210 101 «Feb 106% Jun Silex Co common_- __* 6% 6% 6% =e 11% Apr 
‘$1.30 Public Service com--..----¢ mW OF -- 91 Jan 97 July Simmons-Boardman Publications— ii .- os 700 6% Aug 
nian A ee 199 12% Mar 17 Sep $3 convertible preferred__---------- ° wi 
Wdeeneetar’ Ot ne, common.____._____ e rye or -- ‘om 23 Mar 25% July Simplicity Pattern common-_--------- 1 7% “a 8 1.900 35. May 
; ET WG Wiles bncccsenge sce 33 a og 23% Feb 33% Jun Singer Manufacturing Co-.-------- 100 23012 230 V2 237 * 6% Mar 
Ce ae -- 2% 234 3% 51,200 234 Sep 3% Aus Singer Manufacturing Co Ltd— Xs: 140 - 225 Mar 
pcan cr il (CA) Amer sh.__..._ __. 10? ina ; an Amer dep rcts ord regis----—----- £1 aba 
Parker Pen — Corp____...._.___ 1 ol, Pe Ae Le 21,790 10% Sep 14% Aug Sioux City Gas & Elec Co— ace i ~ 3 July 
Parkersburg Rig & F bill at 24% 24% 25 25 11 Mar 18 Aug 3.90% preferred 100 aie ie an ss 
, ae 75 23 «=Feb 31 ~ 88% Mar 
ort non ge Plymouth Milis...... ~~ 1 -- 1942 1942 100 17% Feb 24% ay Smith (Howard) Paper Mills © 
n beslasthcathinincitatianiiansiten’ ies 8 a ES, ee. Sense cniiniere . ‘ f 
o Aa wd. 2 3% 3% 3% 2.600 80 = Feb 113. Jun Solar Aircraft Co_......_........---- 1 ne “sf i 100 25% Apr 
Peninsul 3 Aug 4 Aug Solar Manufacturing Co . 3 i , ae 8% Feb 
$i ee Lene common_ * 46! 46% 46) Boontone Corp HI AER ey 3% 4% 1,000 2% Mar 
Vv Pee ee 2 2 eee Oe TREES cae ME me TED f é 
Pennroad Corp. ee. 3 Vib, Bova: 100 «2% Mar 49 Jun Soss Manufacturing common-__--~-~- 1 $ ee as 3,000 x3% Feb 
Penn-Dixie Cement warrants____ 1 6% 6% 6% 5.400 — Jan 26% May South Coast Corp common_---------- 1 rp 4% aie 200 7% Feb 
Penn Gas & Elec class A a a BR : 4% 4% “00 fe pt 7¥% July South Penn Oil common_-_------- 1950 0 41% 4 43% os 3% Feb 
Penn Power & Light 444% pid. 7109102: 2 2% 1,600 2 A o% Jen re Jen 
Penn. Traffic Co pid_._..100 10235  10234-104%4 "959 pr 4% Jun Southwest Pa Pipe Line___-.------- 10 io 
Penn Water & Power C * fae 51% 5% a 1. | Southern California Edison— 5 os se = 38 Aus 
Pep, Boys (The)_ Rintvntantintes®? “46% 245% 4 756 -— Feb 6% May 5% original preferred___--------- 25 si a 
Pepperell Mfg Co________ 1 4% 4% 4% 303 Mat 64% Jan 4.88% cum preferred___---------- Oa: \ aa 37% 273; -- 35% Jan 
Perfect Circle Corp........ —20 60% #60 62% 1.10 © Apr 6% Jan 4.56% conv preference___---.----- 25.28% 275) x! 300 26. May 
Pharis Tire & R . eae ren es aon an teen ao eteneretl 2.50 ae . ,100 48 : Feb 70 July 4.48% conv preference_-___- 25 a es 28%8 2,500 27%. Sep 
Philadelphia Co — common____.. 500 we “3% "om ae 934 Mar 11% May 4.32% cum preferred_____--_-----25 __ 4 in 274 200 25. Mar 
Sallie Packing Co ex. a 10 «10 "300 3% Mar 6 Jan Southern Pipe Line_____------------- ex te 3% 300 22% May 
-—-------------- ina 73% 13%, 73 2 8% Jan 11% Jun Southland Royalty Co___---------- 5 39 39° oe 500 4% Jan 
Pierce Governor common A 200 6% Feb 9% Jan Spencer Shoe Corp_ oe oe 31% atc. aee 36 Feb 
nchin ——--—----——.* me 25%, 251% . . 8 3% Feb 
Pioneer Johnson Ltd Amer shares___- ae Si2 25% 660 22 «=Feb 29% Jun Stahl-Meyer Inc__---------- # 
Piper i Mines Ltd__ D1 “OMe 2 =< Standard Brewing Co_-...--.-----2.7 3 5 Feb 
ircraft Corp common —_ “ 2 234 2 600 eo ome _ PT: I coco ynaichr- Yee hgh pe ihe eee aaa 2.7 ~—_ ays? -- 
Sieur ee common... 3 23, 31, ax as 2 Aug 218 Mar Standard Cap & Seal common-_-_--_ --_ . “= e: R. Ye 400 1 Feb 
Pittsburgh Bess & Lake Erle RR 7a 2 ll‘ 113% 115 "90° 2 Feb 4 Mar Convertible preferred____-._--_ 10 2% 900 8% Feb 
Pittsburgh & Lake ed Erie RR____50 Fy ei —-— 900 xll Feb 13% Jan Standard Dredging Corp common___-1 - TT nail 1¥% Mar 
Pittsburgh Metellur C— — ————— — 50 72 70% 72 70 37% July 41 Feb $1.60 convertible preferred________2 "# 3 3M 300 2% Mar 
gical common____5 1734 173, 19 - 20 58% Feb 73 July Standard Forgings Corp____________ eo oo 1844 18%2 250 17% Mar 
Pleasant Valley Wine Co ie 6% Jan 21 July Standard Oil aR ROR oar a eae — 9% Feb 
eumati gh mle ge eal aa 1 ies 41 5 andard Power & Light com_______- ad “S04 29%4 1,300 25% Fe 
ho tar ler a common__________ 16 idM 4% aaa 1,000 4% Mar S Jan Common class * se cpealonae --------- i 2 2° 2% 5,800 i% hed 
EE ae eins ee 25¢ 5% 5% 55 : 14'a Sep 18% Jun er ON as < saa 1% 1% 700 1% Mar 
Power Co t ander common____2.50 12 1 oe 600 3% Jan 6% Apr Standard Products Co_............... 108 2 108 42 10842 80 102. Feb 
Tp of Canada common______* 2, 12% 700 11 Mar 15 Standard-Thomson Corp_..._......... 1 634 634 33 
6% Ast preferred ne ~ 13% 13% 50 - May ard-Thomson Corp_ é 6°4 600 6% Aug 
waa------------- 100 i 9% Mar 14% May Standard Tube class B ~~~ -seancnnk 3%s 3% 4% 800 3% Aug 
| ins & Lambert Co : re 5 aed ta 87 = Jan 95% Sep Starrett (The) Corp________________- : “33; “se? ial 2% Feb 
i ian ieee ee 39% a ak ina ee a Ene od Ya 63% 1,600 33 
Pressed Rg dl omen tinmeeaben --2.50 ey 734 a _ 37. Feb 44% May Steel Co of Canada___ “ 7m Sep 
Producers Cor merica__________ 1 ae . 00 6% Feb 8% Apr oe th) 6am. 7042 69% 70% 240 52% Feb 
P P of Nevada__.._._____ 1 ae _ ~~ 9% Feb 16M Giestine Aluminum Products. . 26 26 aa <e 
rosperity Co class B 1% 2% 5.600 i ay g Aluminum Products_ i : 26 100 22 Feb 
ane: . 9%, 9%, "200 ie _ 3 Jun + phen Beowers tna... 1 ~< 20 20 100 15% Mar 
somes Cotman ---- 9% 9% 100 ihe «4 11 May terling Engine Co___________._----1 1% mee et yer 7 Aug 
Public Service of Colorado— 2 7un 9% Sep meenene Inc. 1% 1% 15 900 % Feb 
oa sumaativs preferred 100 957 95 Stetson (J B) Co common___________- : - oni Ante 506 5% Jan 
und Power & Light— |. D6 MM; 957 ee ae Re Gee ek a eas -- 2 13% 25 
x: Rennd Sones fo Lighe— : & 96% 2 94% Jan = 99% Jun Stinnes (Hugo) Corp__.._ . Sd oe te ae 
get Sound Pulp & Timber com__._- " -- 96% 96% 25 90 J | i aS Ae — -= “= 1 Feb 
round Pulp & Timber com ____- ‘ ; - an 4s«iwss uly =Ss |CtéStOOCKe (SS) & Co common___.-_____- 1 - e 
Fyle-National Co common_———————- a ee a a ee an i oo. ee ik tae oe . 
acturing os — -- penn "92% July 14 Jan | Sun Ray Drug comnon________- wee 14 
ie 10 6%s 65s 653 200 11% July 14 Jan Sun Ray Drug common___________ _25 ¥ 34% 34 3514 950 iF yom 
6% Mar B% Feb Superior Portland Cement, Inc_____ = - 534 5% 100 5% iee 
Superior Tool & Die Co__.._____..___ 15 15 15% 250 13% Ma: 
Swan Pinch Oil Corp. 71 1 3 1 %e Mar 
ae Q a ih Bd UES, is A ae 1,100 2% Mar 
aker Oats common e ress 4 2 125 10 Feb 
a — 91 90 x93%4 220 7 M 
ataslacsbitieecincssicesindinentivinskcenbs > ar x 
Quebt 2 Power Co ORS 143 145 is0 140% Aug 152 july 
a 14% 75 12 Mar 15% Aug T 
Taggart Corp commo 
Tampa Electric Co N- ~~~ a 1 ‘se 
Radio-Keith R Technicol common _________ . 291 391, 939 —— 10% Feb 
mea eee i 4,900 1% Feb 3% May Texas Power & Light 1% ptd_- 100 3 3 13% = ato0 11% dan 
ot.14g common Thew Shovel Co re 00 120 1 , 4 Jan 
SE EEE eae 191 (o new comm v 20 120 1 
Railway’ Uuilty inveaineat At Ty Thor Courtine conse AT Ag tte a0 Anh Sep 
‘Oo common ______ 9 4 —s as . eee 5. 16' / 
mepneee Conerete Pile common oe oe - aaa = 275@ Jun 1 7 Tish ore | ee ‘ . ss 300 16 Feb 
convertible preferred. _____ aay * ae 2 30% Mar 37 man Realty & Construction..._ 234 1234 13 
Raytheon Manufacturing common____5 “52 “eu, “aa ~~ 52 Jun 55 = ee Brewing Co... struction_._1 14 133, 14 pe te aoe 
° 2 ™% 7,200 5% Feb 9% Jun ‘obacco & Allied Stocks... ne 7 = ve Ma 
Reed Koller Bit Co ag Tobacco Security Trust Co Lid. ~~ ee 600 5% Feb 
: -- come sean 22% x235 y Trust Co Ltd— > 53% 53% 50 
ion 's 44 X2356 600 19% Mar 26% July Amer dep rcts ord regis 49% Mar 
Amer-dep rets def regis... £1 -- ep! : 
aintSonaiee a 5s er = -- 5% Aug 
mer ~~ % Aug 





For footnotes see page 35. 
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STOCKS oe Week’s Sales 
a as Range for Week . Friday Week’s Range 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New Y¥ =" nde Eaterent snes or Fridsy’e §=6 Bends = Range Since 
Par Low High aaa A Bi w York Curb Exchange Period Sale Price Bid & Asked Sold January I, 
Todd Shipyard Corp common___---- 20 58% 58% 58% 200 nme Boatieg Low High No. cow High 
Toklan Royalty Corp....-----~--_- 70c 3 3 3 1.700 95% Sep 66 July Eastern Gas & Fuel 3%2s_-.------1965 J-J 100 991% 100 12 9734 1033 
Toledo Edison 4% % pfd_..-----~-- 100 ; 93% 931% "650 is Sep 5 Jun Elmira Water Lt & RR 5s_____-__ 1956 M-S $1103, 115 3 ho 4 103% 
Tonopah Mining of Nevada__---_-__- 1 1% 1% 1% 100 92 Jan 99%4 Jun Ercole Marelli Elec Mfg Co— iy = 
Teent BE Glia ost. 1 45% 4%4 43 1.660 2 meat 1%e May 464s with Nov 1 1940 coupon..1953 hides 25% 35 24% 31 
Tri-Continental warrants_------------ aa A oD 4% Aug 6% Apr 46s ex Nov 1 1947 coupon____1953 a) ” 
3% 3 3 ° +1 
wrund MLE cietaeee coe : oe, TR) Sa Pi 7» at Se winteue Residential Mtge Bank— a 4 eee 
Tun -Sol Lamp Works com____~__ __-_ “é u Le orn ann - ; y May s stamped ao wy esllacainik wiesin naan woiheyedieer mE M-S t43! 5 
800 canvertinls preferred_______ ; nae: te, he 300 5¥8 Sep 9 Jan Grand Trunk Western Ry 4s_----- 1950 Jv 102% 108 190% ph 
--~+ iyi 9% 95% 100 9%. Mar 12 Jan a Mountain Power 3%4s_---~-- 1963 J-D "302 Ma 10234 2 102% 193% 
uantanamo & Western 6s_.-----~- 1958 } 6 59 ~9 : + hg 
Hygrade Food 6s ser A___---- Jan 1949 yer stanee ane san - 
U 6s series B_........___.--- Jan 1949 A-O $1007 10154 100% 102% 
Ulen Realization Corp_.._...-.-.__ 10¢ IM 1Y 1.300 x, Indianapolis Power & Lt 3%4S-----1970 M-N t1 
; ; -- 2 , : oe eer es {103% 104 103% 106 ¥. 
Unexcelled Chemical Corp____---.__- 5 4 “ iy 1% July 2% Jun International Power Sec— 89 = 
vo ber a Ceneaa Jae Ss + 65% eae i 1 sg me ad _ 46's series C_.....---------- 1955 J-D 26: 26 2 175@ 28% 
nion Investment Co________________ 4 ae am : A6%2s (Dec 1 1941 coup) ---~- 1955 Me 26 3; (86 ri ame 4, 
Union Oil Co of California— ae a 6 Apr 6% July &%s eeties Bo... -..... eahee 1957 F-A . os 7 11% yey 
< < , “4 
union Stock Yards of Omaha-----100 = S6% sous aoe aus «=a Jan pens 26 (26 ee 
------ -- v2 2 0 5642 Aug 62 Jan As Br gy on aaa 26 26 4 17%e. 28 
(July 1941 coupon) —-.--- 1952 sitios : 2 26 ‘ r 
United Aircraft Products com ___-_- 50c 4% 4% 4% 2 300° 3% Jan 5% Jul Interstate Power Co— P 25 25 26 13 17% 28 
United Chemicals common---_--..-._. * he 53 55 Y% "300 38% Mar 70 rv J 4 ADebenture escrow ctfs_........... J-3 72M 72 "4 24 55M 7 
United Corp warrants____.--..-.-.... A 3 7 Ye 3.800 * Feb ”, te Isarco Hydro-Electric Co— % a 
United Elastic Corp__.._..-.....____ * 7 301, 30% 50 30. Sep 3644 May Ais with Nov 1 1940 coupon__--1952 onan : 255% 29 4 20 28% 
United Gas Corp common---_---.__-- 10 19% 19% 195% 3.000 16. Feb 20% July Sis ex Nov 1 1947 coupon_____- 1952 -— - 412 , 16 17 
United Light & Railways__....-___-- 7 2012 20% 207% 7.800 17% Feb 22% Jul Altalian Superpower 6s__--------- 1963 d-J 17% 17% 9 15% 25 
United Milk Products common _-__-_-__ 2 eh , ” - Kansas Electric Power 3's_--~ ~~~ 1966 J-D : . f 
pfrtee te . : et secs = ra % Jen Kansas Power & Light 34s 1969 Jd ' "107% 1073 ; ot hae 
~--~-----~~------------- 2M wNl geet - io 25% Jan poet -- %e 107% 1 107 109% 
United Molasses Co Ltd— 
Amat Gie-26e abd Sen's... on McCord Corp deb 4%s_-.--__-_- 1956 F-A 
wien ann ang aaa oo pe le May M% May ange ~< $102 101% 102 
Waseda icine aes ee ie cD ae eee ee ui Extended at 4% 10. 1963 4-0 =~ 363% 64% . se. 8? 
10%. oreterred... =... 2... ce 10 omy, pe ae eit 7 Aug 10% Jan Milwaukee Gas & Light 4'2s------ 1967 u-8 103-4 103% 1035s 6 10234 106 
United Shoe Machinery, common____25 5758 x575¢ 587 1,200 ° 62% 
waa. 2° «(36 .. 2a 4 Jan 62% Apr New England Power 3'%s__------- 1961 MAN 106 106 106 
United Specialities common--—------1" 9% 9% 10% 300 6% Feo 13 July oe cen OOS RR si, 10h 101 te 1 Oly toa 
oi eile “ 9 = a mitge 3%s_..._-.- 1968. A-O 105% 104% 105% 20. 1045% 108 
U8 Ate Conditioning Corp..-—-----108 2% 2% 2th ° 1,000 2M Mar 3% Jun asain tas gray ran Aad i. 49 -- 100% 100% 5 100 103% 
-----=----~~------ 4 Vo 15% 11% Fe 19% Ma 
US and International Securities____* 4 4.4% 1,800 1% Feb 5M May aS a eaeeS : ae -- ‘891% 92% y 82% 92% 
“ $3 ist, preferred with warrants..__° iS 83 83 25 70% Feb 86. May oy vania Water & Power nee . JD. $104%2 105% ‘. 10348 105% 
adiator new common_________- Oia 8%  8%% 200 8 Sep 8% Sep JJ - 104% 104% 1 203 106 
; yi Piedmon - Co— 
United Stores Corp com——-80e S22) 00a Jam SBM eves with Oct 1 1840 coupon1960 125% 29 19 34 
Universal Consolidated Oil 2 Ae oe — Public Bervice Elec & Gas oe rr nr? -- 7. ae 
onsolidate il new com__10 ak’ 39% 40 89 Y, 
Universal Insurance__._...._.__._.___ 10 2014 20% re pets ba = _— 60-year 6% debs---_--.---_____ 98 J-J 157% 1562 157% 3 156'2 160 
Universal Products Co common_____- _ Be 20% 24% 150 23% Au 29 Jan =i 
a one Sugar Ee ht hE SE 5 234 234 2%, 1,300 2% ro 3% jen 6%s series A..----.------------ 1952 4-0 99.42 89% 99% 3 98 103% 
wer & Light common--_-._._- =a” = 21% 22 200 19% Mar 22% May Sete har Water Power Corp 3s_1981 M-N oa 199% __ 100 101 
. n Joaquin Lt & Pow 6s B_.--~- 1952 M-8 4 $1134 uM 
Scullin Steel inc mtge 3s... ~~. 1951 A-O , $1005 10034 ad tha 101% 
V Southern California Edison 3s_.--1965 M-S is 10258 103 WwW 101'2 105% 
Rees Ts sae souihees Caitoria Gas Siag——-iote dco was, “HOSE ii NOI 08 
hee wie eeasehemeneesanereces 6Y 1 54 3 as 3%s-...-. 1 31 33 , 
vat convertible preferred iva aN 5 Bio = " a, Is 300 ow " jay pS yore Geeeees Counties Gas (Calif) — a ee = ee 
zuelan RRS 1 71 1M «71 1.200 yy, st mtge 3s__---.-~..--.------- 1971 J-J3 Be 99 99 3 
Venezuela Syndicate Inc.---------- 20e ts. a ane oa 7 ee oe Southwestern Gas & Blec 3%s-..-1970 F-A 3 104% 104% 3 300% 208% 
Vogt Manufacturing_ “= eee i Sr 12% July 1514 May Spalding (A G) 5s__--------~---- 1989 M-N 102 102 2 961% 104 
oo 4 AStarrett Corp inc 5s___.--.-.--- 1950 A-O a $118% 121 dat 114% 120 
Pi. oemetare WRN. isn dimerinjereinne 1966 4-0 168 48675 63 15 
nnes (Hugo) Corp— te 
“ ae, W 47-48 3rd stamped____--_..-.- 1946 J-J a: $22% 28 y 
Re ' : wee Stinnes (Hugo) Industries— . b . ae 
Wagner Baki ng trust ctfs ext_* 10% 101% 101 ro en bang aa aw A i pti “ees aaa ~— aise Xe rata 3 as 7 
wai a: re = Y “oe, _. 106 July 110% Feb bere” Hydro-Electric Co— 
$2 cum preferred._-.-----------3 wm Se. Se a ee Seer ie Pith chee. ee oan . = ee 
Weithale Maren © 0 ve 9% 10% 150 8% Mar 13. Jan AG6Ys ex Aug 1 1947 coupon____1953 PR a £12 : edi ses 
vee cine oo me 1 3 3 3% 2,400 2% Mar 6% Apr Gates Bisctric Co of N J 4s_.---- 1949 = J-D 101%  i01% 101% 1 101% 103% 
AS PES pa? ot _ aaa) / 53 3 ly j — 
Warner Aircraft Corp_.-.--.---.. 1 “A oa 1% oan rth oa, see ma “ATs with Dec 1 1040 ~ le eS sei iy {2558 27 18 27% 
wl ae ; ATs ex Dec 1 1947 coupon__.--- 1956 shia $12 pial. oni aie an 
Wor Gai Ce ranagiertges ae teem ia 73% 7% 8% 900 6% Mar 10 May Waldorf-Astoria Hotel— 
Wotan teat ye $6 pre erred... i oa wT . ~218- ae 115% Apr 45s income debs__-.---.~------ 1954 M-S ides 82% 82'% 2 72 86 
arylan y 7% Ast pfd__100 es 150% 152 18 140 Feb 161 May Wasnington Water Power 3'2s_.-.1964 J-D £10642 1072 pil 106 §=108 
Ww 
dhs yas PB oy ag Stationery ae ai 27 27 100 251% Mar 29% July bh Penn Electric 5s_.-_--...---. 2030 A-O 4107%2 108' 102% 108% 
NE EE 37% 37% 37% 200 33. Mar 40% July est Penn Traction 5s__......---1960 J-D 119% 119! 1 117 «120 
Wea ae “—_ = AS A 10 “Ks sei ee ~~» 20 ~3=—s Jun 25 Vy Jan Western Newspaper Union— : - 
Witaaawet * ig NIE 08 SERB : 1414 14% 14% 350 14% Sep 18 ¥2 Jan 6s conv s f debentures____.-_--- 1959 P-A 110042 103 -- 98% 103% 
~-------------- -- V4 10% 200 10% Sep 16%4 Jan 
Wichita River Oil Corp__...--- 10 21% 21% 23 
o-------- § 2 900 17% Mar 2442 Jun 
Wickes (The) Corp_-__-------- 5 . 9M, 5 ‘ 
--------------- ae ig 9% 200 6% Feb 11 May 
Sg Ra ee a Po og eh Ue 6 CBE 
See Kay Sa eee poe 3%, 
badge one common. _--~------ : “3M Ye 100 18% Feb tise May H aH sae 
eferred WW. _awes--+-+--- 7a 1644 16!: F G ts & M alit 
Winnipeg Elec common 2___<<_----- ° ae 23 Ve He, cas a7 = aes uy oreign overnmen UnICIp 16S 
Wisconsin Pwr @ Lt 442% pfd_-...100 = __ 100% 101 20 95 Jan 102% July 
Woodall Industries Inc 2 11 11 "a " 
a it ia cm pant a 100 10% Mar 14 Jan 
Wounnan ie sea sieve smo i xI8% 8 x18@% 18%4 2,500 13. “Feb 19% Jan 
Ameena dena Ze Friday Week's Range 
re “nm = caeeen’ ae eons a a -- -- -- 6% Aug 9% Jan BONDS Interest Last or Friday’s Bonds Range Since 
Wright Hassraawee 114... : 3% eae aon — — --- New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
; 8 ,500 r 2% May 
Low High No. Low High 
Agricultural Mortgage Bank (Col) — 
cate — AS0-9aer. 12.2204. ssonens April 1946 4-0 63 63. . 63 1 61% 65% 
. aa anes eee om 1947 J-I jam 161 aa i 61% 62% 
ogota (see Mortgage Bank o 
AOCauca Valley 7s_------------ ---1948 J-D 32% 32'2 32% 2 31 3944 
— wag Pree pet te Loan— 
Sternal $566..6-nccecorncuaao- 1955 M-N 70 70 70 2 58 84% 
Friday Week's Range TAGERE! 58... iin cp dcwnndited inn 1953 F-A : 169 74 pe 66 78 
~ BONDS Interest Last or Friday's Bends Range Since Danzig Port & Waterways— 
New York Curb Exchange Period Sale Price Bid & Asked Bold January 1 AExternal 642s stamped-_------ 1952 J-3 a 16% 8 53% 8 
Low High No. Low High 1 +419 
Appalachian Elec-Power 3%s-_----- 1970 J-D 103%% 103% 104% 5 102% 108 ee shes stamped_1058 M-8 ‘ $12% 13 P 12 «18 
Associated. Electric 4%s_--_----- 1953 J-J 100% 100% 10034 56 0 96.-—«:103% wees sodaiet by Dae. 

Assoc Tel & we s088 0" 2 - bs Interest reduced to 2%s_-~..---- 2008 M-N hs 424 29 - 24 30 
Atinn deb 5's A_------ M-N 102% =—:102%% 102% 6 99% 107% AMedellin 7s stamped_--_.-----~- 1951 JD é 432% 35 31-39% 
tic City. a eee 1964 J-J Se $10542 10654 pee 103 %e 106% -—.~ — of Bogota— 4 
Bell ‘Teloyhnens BE Oaneda— A%s (issue of May 1927) --.---- 1947 M-N t t41%e 42% 44 
mn seriea Oo. er 1960. J-D 110 «110-110 5 109% 311 aun ien ok the Oi si ow ee ake i. ee 

hiehem TN aaa nem anenes memes 1998 Q- =< $155 ae shes 159 68. sii’: sO. Eeptemae Mnul of enmatk Se r $95 65! “ 
Boston Edison aA 1970 J-D as 99% 9912 10 98% 102% Mortgage Bank of Denmark 5s__--1972 J-D i no 7 ertenstlin 
iCentral States latte Parana stamped (Plan A) ia 3 
ASs (20% redeemiéd)_..___----- 1048 0-3 91% 91% 93% 31 81 97 PE on ee algae ae eke ew : ecg , = oe 
Citi redeemed) -----~--- 1954 M-s 9394 93% 96'2 78 82% 99% ls to 2%4s (ser ABCDE)------- 1997 J-3 es 14% 14% 69 13% 15% 
mee cary. egg, inc Sie Jan 1966 M-S ie: 105% 105 %2 -- 104 106 Rio de Janeiro stamped (Plan A) 
eNO... 1958 A-O 10314 103% 104 70 103. 105% Interest reduced to 2% 2012 J-D ‘22 24 ~~ 18 24 
Debenture 5s ng 1969 -M-Q 10642 106% 106%4 11 105% 107% 4Russian Government 6%s__----1919 M-S Rist "2% 23 12 2% 3% 
Pc Sa ee 1977 J-3 834 8342 84% 108 78 888% pe A TONE Te SIT IN 1921 J-J 2% 25 12 2% 3% 
pe ref mes 3s aa... 1900 J-D 103% 1034 1034 15 102 106% *No par value. a Deferred delivery transaction (not included in year's range). d Ex-interest. 
pr: ref mtge 2%s.ser Q___.---- 1976 J-J ak 198 = -- > * ha ~F eOdd-lot transaction (not included in year’s range). fEx-distribution. g Ex-steck div. b Bx- 
: By 2%s series R__.._.----- 1981 A-O a= 197% o. 4 37 94941 00% principal. n Under-the-rule transaction (not included in year’s range). fF Transaction for essh 
Consulted oe al 1962 M-N 103%  105%1 v4 109 (not included in year’s range). .x Ex-dividend. y Ex-rights. 
Ge ee, 5 5% 1 111% 1 tFriday’s bid and asked prices; no sales being transacted during current week, 
‘ Oe a cen 1954 4-0 -- 111% 111% 1 @ 115 4 Bonds being traded fiat. 
elaware Lack & Western RR— Reported in receivership. 
ckawanna of N J Division— : cs Abbreviations used above—“‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumule- 
tanta. 1993 M-N 6212 62% 63% 5 55 65 tive; “conv,” convertible; ‘“M,” mortgage; ‘‘n-v,” non-voting stock; ‘“‘v¢c,” voting trust certificates; 
4 lst:mtge 4s ser 5_______---- 1993 May 44%, 44% 4 29% 46% “wi,” when issued; “ww,” with warrants; “x w,’ without warrants. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 10 





Baltimore Stock Exchange 


STOCKS— 
Par 
Arundel Corporation —~......__---____-_* 
Baltimore Transit Co com vtc_..__-_* 

5% ist preferred vtc__...---.._. 100 
Consolidated Gas Elec Lt & Power 

442% preferred class B__.-----~~- 100 
Pidelity & Deposit Co ----------~- 20 
New Amsterdam Casualty_----~----- 2 
Potomac Ediscn Co— 

3.60% preferred ___---- ci ae ne 100 
T s Pidenty & Guaranty______-_-_ 50 
Western National Bank______------20 

BONDS— 
Baltimore Transit Co 4s__--.--- 1975 


— 
Sale Price 


14 


16% 


108% 
139 


Week's 
Range 


of Prices 
Low High 


14 15 


3.00 3.00 
1644 16% 


108 42 10842 


139 143 


28 2844 


89 90 


47% 47% 
44'2 44% 


4942 50 


on We Week 
Shares 


Range Since January 1 


Low 

13% Jan 
2 Mar 
12 Apr 
108% Sep 
139 Sep 
25 Feb 
89 Jan 
444% Feb 
42 Jan 
43 Jun 


High 


1642 Jan 
5 Jan 
23 Jan 


11234 July 
160 May 
2834 Jan 
92 July 


5234 Jua 
45% July 


68 Jan 














STOCKS— 


Amer Agricultural Chemical + 
American Sugar Refining-_-.----~-- 100 
American Tel & Tél__.__--...__- 

American Woolen 
Anaconda Copper ----- 50 


Bigelow-Sanford Carpet 6% pfd___-_100 
beet & Oe INS. |. ee 




















Boston & Albany RR_~~-----~---~--- 100 
Moesben. We ks, 3 i 25 
Boston Elevated Railway stamped_100 
Boston Herald Traveler Corp .* 
Boston & Maine RR— 
7@ prior preferred _..._._.__..____108 
7% class C ist pfd stamped___-__ 100 
Calumet & Hecla ___-- Sacncsusteitlieacietaied 
Cities Services .—.__ _____.......... —% 
Eastern Mass Street Ry— 
I Sc nl cinngeoen qual 100 
6% ist pid series A_.-~~—..—~- 100 
5% pid adjustment —._-.--_...- 100 
Eastern SS Lincs Inc common.___.___* 
Employers Group Assoc_-_-------.---~- e 
First National Stores_.............._ ad 
i I 
I I i te cen ccmepeaeenmeenanel s 
Guievwe Saiety Razor Co- Fae eS ee ae bd 
ES ORES | cee nwenn ° 
Maine Centra! RR common-____-_-.__100 
5% preferred monn nn = an nanan SOD 
Mergenthaler Lintoype ~~ _....---.--- 
Narragansett Racing Assn____...__-__ 1 
IERIE ALTA 
National Service Cos ...._............. 1 
New England Electric System____.___ 20 
New England Tel & Tel_____-___-___100 
Pennsylvania RR ____..____..____..__ 58 
Quincy Mining Co ____-----..__..__3§ 
Reece Folding Machine_____________ 10 
Stone & webdster Inc._ 
Suburban Elec Securities— 
ae eee s 
Terre Ce C200) dice... * 
Tee: ee Te 
United Carr-Pastener _____._-.._____ * 
Unitea Fruit Co __-_ s 
United Shoe Machinery com____--_- 25 
en. ET EEE 25 
© RR RG CRBS A 10 
Vermont & Mass Ry Co____-----____ 100 


Waiaort system Inc__.---.........__* 
Westinghouse Electric Corp _.._.__12% 


Stock Exchange 


“or 
Sale Price 


122 
41% 
18% 
22% 


61% 
18% 


32% 
5672 
405% 
3236 


13% 


13% 


Week’s 
Range 
of Prices 
Low High 
49 49738 


37% 38% 
153% 155% 


47% 513s 


36%4 377% 


125% 125% 


1942 1912 


122 124% 


41 41% 
18% 18% 
22 2242 


45 45 
8 & 


6 6% 
49% 535s 


614% 63 

18% 1854 
1942 19'% 
3242 32% 
56% 573% 


395s 41% 


32%% 33% 


5738 59% 
13% 13% 
6244 6654 
52 52 


82 815 
18%, 18% 
30c 32e 
107s 115% 


90'2 92% 
18%2 20 

6% 6% 
1% $%1% 
16% 167% 


85 85 
37'2 37% 


3914 393% 
32 32 
51%, 545% 


575 585% 
3874 38% 
44's 4554 


123. 123% 
135% 13% 


265 2912 


Range Since January 1 


toc We Week 
Shares 

Low 

136 46% Aug 
60 37% Aug 
2,118 147% Mar 
755 36% Mar 
138 305% Feb 
30 120 Aug 
550 17% Feb 
52 115 Mar 
661 243%, Feb 
105 18% Aug 
300 22 July 
31 32 Feb 
100 536 Mar 
138 6 Sep 
217 31% Feb 
100 2% Feb 
40 6l'2 Sep 
SCO 1734 Aug 
200 19 Aug 
93 26% Feb 
177 9% Mar 
1,755 31% Mar 
23 10 Sep 
241 28 Fep 
362 42%, Feb 
106 6% Feb 
103 31% Feb 
50 4142 Mar 
960 75, Sep 
25 145, Mar 
4.700 25c July 
3,045 10% July 
190 83 Mar 
437 16% Feb 
550 3% Feb 
100 1% Aug 
267 11%. Mar 
37 85 May 
20 34% Mar 
165 ty Mar 
100 Sep 
2,727 Su Feo 
200 52% Jun 
40 38% Feb 

7 38% Feb 

51 120 Aug 
62 1356 Sep 
216 25 Feo 


High 


525% Jun 
395 Jun 


158% Jun 


57 July 
40% Jun 


135 Jun 


21% Jun 


127 July 


43% Mav 
19%4 Apr 
28 Mar 


51% Aug 
10 Aug 


Bs May 
64% Jun 


3% Jan 
7942 May 
23% Jan 


26% Jan 
33% Jun 
5938 July 


4234 May 
10 Sep 
39% May 


60% July 
15 Aug 
68% Aug 
54 Jan 


13% Jun 
21% Jun 
54c Apr 
12% Jan 


96 Mav 
22% May 
6%, Aug 
2% Jan 
18% July 


85 May 
41 May 


42 Jan 
32 Sep 
58% May 


62% Apr 
40'2 Apr 
49% Jun 


125 Mar 
155s Jan 
33% Jun 





t 





Chicago Stock Exchange 


sTOCKS— 
Par 
Se ERD BE oceans Kee * 
Admiral Corp common__-_.--._____ 1 
Advanced Alum Castings._.._....____ 5 
Allied Laboratories common __ * 


American Tel & Tel Co capital____100 


Breau: 2 Ce common_........... 5 


Asbestos Mfg Co ccmmon_-___________ 1 
Athey Products Corp capital________ 4 
Automatic Washer common-_-_-._____. 3 
Aveo Manufacturing Ccrp______--_-_ 3 
Bastian-Blessing Co common________ * 
Belden Mfg Co common _________ =i 
I a on 5 
Berghoff Brewing Corp____..--______ 1 
Borg ‘George W) Corp___.-_.-.___ 10 
Borg-Warner Corp common _._____-__5 
Brach & Sons (E J) capital___._.______* 
Burd Piston Ring common______ 1 
Butler Bros common _.____--.___-___ 10 
Castle & Co (A M) common_________10 
Central Ill Secur Corp common______1 

* 


Convertible preferred ___. ae 


Cent & S W Util common_________ 50c 


Chicago Corp common______-__ 
Convertible preferred __..._.______ 


7. 
Chicago Electric Mfg class A pfd____* 
a 


Chicago Milw St Paul & Pac vic_____ 


Friday 


Last 


Sale Price 


15% 
154% 
97% 
1% 


“eu 


15% 


34 


105% 
11% 


103% 


Week’s 
Ran 
of ces 


Low High 
1434 1434 
15% 157% 


x5 5 


21% 21% 
15344 1554s 


934 10% 
1% 1% 
6% 6% 
3% 35% 
6% 77% 


34 34 


16°54 1634 
3342 3342 


934 10 


123% 13%%4 
613% 61% 


50 50 


1542 15% 


11%, 12 
34 34 


15% 15% 
13%2 13% 
10'2 10% 


11 ll'e 
6434 6454 


38 38 


10%3 10% 


ton We Week 
Shares 


30 
900 
100 
250 

1,600 


1 :900 
200 
100 

1,000 
169 
109 
100 
450 
100 


4, 100 


1,100 
100 


100 


Range Since Janua7y 1 


Low 


4% July 
7%—_ Feb 
334 Feb 
2034 Aug 
148 Mar 


2% Sep 
158 Feb 
6% July 
3% Aug 
4% Feb 


30 Aug 
15% Aug 
313 2 Aug 


9% Aug 
934 Apr 
45144 Feb 


50 Sep 
1234 Mar 
9% Mar 


31 Jan 
1% Feb 
1042 Feb 
842 Feb 


9% Feb 


64% Jun 
32 Jan 
7'2 Feb 


High 


15% Jun 
15% Sep 

V4 May 
265% Jun 
158% Jun 


15 May 


2% May 
8 Jan 
4% Apr 
“7, May 


40 Mar 
20'%2 Jan 
360=—l July 


13%2 May 
13% Sep 
66% July 


62 Apr 
17% Jun 
15% Jun 


38 May 
234 May 
1542 Jun 
10% Aug 


14% May 
66 Mar 
38 Apr 
13. July 








sSTOCKS— 

Par 

Chicago Towel Co common--_—------- , 
Convertible preferred _------ SES ES oe 

Chrysier Corp (new)---------------—- 
Cities Service Co common--_-_------ 10 
Club Alum Products Co common-_-_-_-_* 
Coleman «(D) Co Inc__-------- oil 
Commonwealth Edison common 25 
Consumers Co cum pfd (new)-------950 
Dodge Manufacturing common__-_-__- 10 
Doshier-Jarvis- Corp —_. _.----—.---- 5 
Domestic Credit Corp class A-------1l 
Flour Mills of America Inc_----~---- 5 
Four-Wheel Drive Auto_____--_--~--- 10 
Fox (Peter) Brewing common__-_---_ 1% 
General Amer Transp common.__-__--5 
General Finance Corp common-_-_-_-_-_ 1 
General Moters Corp common___-_-_-10 


Gibson Refrigerator Co common____-1 
Gillette Safety Razor common___-_-—-_- * 
Gossard Co (W H) common--__-_--_-___* 
Great Lakes Dr & De commuu---_-_-_* 


Hammond Instrument Co common____1 
Harnischfgger Corp common_______10 
Heileman (G) Brew Co new cap___-l 
ee i ee 
Hibb Spencer Bartlett common_-__-_-—-_ 25 
Hump Gory commen. —_—-____.-=_..-l 
Tilinois Brick Co capital___....._-- 10 
lilinois Central RR common_____-_- 100 


Tndenendent Pneumatic Tool com_- __* 
Indiana Steel Products common___-_-- 1 
International Harvester new common_* 


Kellogg Switchboard common ___—_--_* 
Leath & Co common e 





Libby McNeill & Libby common____-_- 7 
Lincoln Printing Co common_-__-_-_-_-- 1 
Lindsay Lt & Cnem common-_-____—--_ ° 
Marshall Field & Co common ---_-—_-_-~- : 
Mickelberry’s Food Prod________-__-__ 1 
Muaadie West Corp capital___....._.-_ 5 
Miller & Hart Inc common vtc___----~_ 

$1 prior prefeyred_—_______-_.__10 
Montgomery Ward & Co_._--------_-__ 
National Cylinder Gas -.......___-__ 1 
North American Car common_-__-____ 20 
Northern Ill Corp common__________ . 
Northwest Bancorp common ______-_~_ . 
Nunn Bush Shoe common_____-_-___ 2% 
Oae Marvfactrine common___....__1 
Ontario Mfg Co common____________ * 
Peabody Coal Co common___________ 5 

5% prior preferred__.....______- 25 
Penn Electric Switch class A________ 10 
Pennsylvania RR capital__...__.______ 50 
Potter Co (The) common__________-1 
Pressed Steel Car common_________- 1 
Rath Packing common_-__--_- re PRR 


St Louis Nat Stockyards capital_____ ? 
Sangamo Electric Ce common____-_-- * 
Sears Roebuck & Co capital_.._._._._.__* 





Serrick Corp class B common ________ 1 
Shellmar Prod Corp common-__-_.._ Dam, 
Sinclair Oil Corp ° 
Society Brand Clothes common______ 1 


South Bend Lathe Works “masa 
Standard Dredging common 











Standard Oil of Ind capital_._.______ 25 
Stone Container Corp common_______ 1 
Sunbeam Corp common____.... | * 
Sundstrand Mach Tool new com_____ 5 
Swift & Co capital stock... | 25 
i ey 25 
Bh REE en ee Ree 5 
Trane Co (The) common___...._. | 2 
Union Carbide & Carb capital (new) __* 
United Air Lines Inc....... 10 
a eee OOM bg 
Wieboldt Stores Inc common___._____ * 
Wisconsin Bankshares common_______ a 
Yates-Amer Mach capital... s 
Unlisted Stocks— 
Alleghany Corp 1 
American Air Lines, Inc_...-- = 
American Radiator & St San com____* 
Anaconda Copper Mining _____ 
Armco Steel Corp ae 
Atchison Topeko & Santa Fe_...._..109 
Bethlehem Steel common ET 
Canadian Pacific Ry Co 25 
Certain-teed Products _..... 
Columbia Gas System Inc (The)_____® 
Continental Motors _.....__ 1 
Curtiss-Wright DY ren ets 
Farnsworth Television & Radio____ 1 
General Electric Co__ Rete 
General Public Utility ——. 
Graham-Paige Motors ____ 
Laclede Gas Light --~-~7~-~~--—! 
Nash-Kelvinator POR eee 5 
New York Central RR capital___ eo ae 
North American _ ea 
Packard Motor Car... s 


Pan Amer Airways Corp_...____ LA 
Paramount Pictures Inc new com___ 1 





For footnotes see page 44. 





—— 


Week’s 
Range 
of Prices 


Louw High 
6742 68% 


11074 111% 


59 607% 
50 50 


- ey 
26% 26% 
26 26% 

38 38 


7% 8 


x34%4 34%4 


2% 3 
14 14% 
1% 8 
11 11 


53's 53% 
638 63g 
32 63 
1133 13 
17*%2 17% 
15'2 15% 


11 11% 
2334 23% 


t19% 19% 


11 11 
53 54+ 
342 342 
14 14 
40% 413% 


20'2 21 
2834 2834 
10 10% 
14%4 x15 
912--9% 
58 6242 
25'4 25% 
1134 11% 
10% 10% 
9% 10% 
13%. 13% 
56°74 5634 


12% 12% 


2634 2634 
8% 8% 
21% 21% 
19 19 
8% 83% 
16 16 
7%, 85 
21 2212 
14 14 


19% 20% 


5 5 

8 & 
2% 2842 
31 31 
3042 31 
38 39% 
1212 12% 
30% 31% 
25 2678 
1%, . THe 
271 


7% a 
14%, 145% 


3614 375% 


2912 30% 


114% 114% 


37 38 

1434 15% 
16'2 16% 
12% 1254 


10% 10% 


1675 192 1 


to 


ome ape 


~ 


Sales 
for Week 
Shares 


118 

23 
300 
100 


160 
20 


909 


10 


,050 


,500 


79 


.736 


900 
100 
500 
109 


190 


109 


,100 


000 


796 


500 
100 
70G - 
400 
,0060 
.100 
7280 


Range Since January } 


Low 
6742 Sep 


110 July 


52% Feb 
32 Feb 


6% Mar 
23 Aug 


25 -July 


x34%% Feb 


s Sep 
29% Mar 
2% Apr 


13% Mar 
7% Aug 
11 Mar 


5034 Feb 
6% Aug 
50% Mar 


7% Feb 
28 Feb 
lo Juiy 
15% Aug 


9% Mar 
18% Feb 


t19% Sep 


9 Jan 
52 Mar 
3% Mar 


9% Feb 
28 Mar 


20% Jun 
6 Aug 
28% Aug 


6% Jan 
14%4 Sep 
8% Feb 
16% Mar 
44% Jan 


22% Mar 
S'2 Aug 
7% Feb 


7% Mar 
12% Apr 
48% Mar 


12% Sep 
26 Mar 


8 Jun 
1942 Feb 


15 May 
7% Mer 
16 Sep 


6% Jan 
20% July 
13 Aug 


164% Feb 
4% Feb 
8 Aug 

2742 Jun 


30 Jan 
27% Feb 
32 Feb 


10% Feb 
26 Mar 


15% Feb 
6 Mar 


25 Jan 
2% Mar 


x37%2 Feb 


7 #£=Aug 


7% Mar 
11 Aug 
30% Feb 


52% Feb 
16 Feb 
27 July 


39 Aug 
12 Aug 
68 Mar 


13%4 Mar 
10 Feb 
12% July 


2% Mar 
7% July 
12% Feb 


30% Feb 
26% Feb 
925% Mar 


306'2 Feb 
14%4 Sep 


14 Mar 
10% Feb 


6% Feb 
4% Jan 


5% Mar 
31% Mar 
125, Aug 


3% Feb 
4% Feb 


14% Mar 
12% Feb 
14% Mar 


4% Feb 
8°4 Feb 
184% Mar 


—$$—__ 





High 
ot Jan 
115'4 Mar 
69 *2 Jun 
63%4 Jun 


12 Jun 

31 2 Y 
19” Sep 
11 ae) May 
5) May 


16%2 May 
42 July 


23%4 Mar 
8'4 Jan 
34'2 Jun 


11%2 July 
19's Jan 
10%2 Apr 
2114 Jan 
74'2 Jun 


2953 May 
135 Jan 
10°4 Jun 


11%2 Jun 
15 Feb 
6434 May 


17 Apr 
35 May 

9 Jan 
22'2° Apr 


19 Jun 
x20 Feb 


10 May 
2434 May 
2i't4 Jan 


22 Mav 

642 July 
1142 May 
31 Jan 


35 86July 
3442 May 
42 May 


1274 May 
44 July 


32 Jun 
8% Jan 


29 Aug 
37, Jun 


53 Jun 
9% Jan 


35 Mav 
13. July 
36% Jan 


6642 Jun 
21% Jan 
37 Jan 


427, July 
183, May 
83 July 


185s May 
1158 Jan 
143, Jan 


45% May 
9, Jun 
167% May 


41 May 
32%% May 
118% Aug 


38 46 Sep 
187s J 

19% May 
143% Jun 
10% Jun 
1238 July 
10% July 
42% Mav 
14% J 


534 Jan 
6% May 
21% jun 
1838 July 
1658 Jad 
538 May 
11% May 
26% May 


















a 
ee 











































































































Volume 168 Number 4733 THE COMMERCIAL & FINANCIAL CHRONICLE (1073) 37 
OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDED SEPTEMBER 10 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
a Co -----------_---___- 33% - 12-12% 500 12% Aug 23% Jan WATLING, LERCHEN & ( ‘0. 
Pullman ime -~~——————~——___________ ah 42% July 45 Jun 
Pure Oil Co (The) common. wey 24 33% 35 600 x25 Ye Feb 42 May eat 
Kaalo Corp of America common_____ ° 12 13 560 8 Feb 15 Jun ; 
Radio-Keith-Orpheum ----_--_______ x7% 7% T% 300 7% Feb 11% May New York Stock Exchange New York Curb Associate 
Regraie Stowe Seep Sommon._______. : a 31 st 100 23 ~-Feb 31% Jun Detroit Stock Exchange Chicago Stock Exchange 
Rexall Drug Ime_-----________ 212 6 6 6 100 6 Aug 7% July avail 
Schenley Distillers Corp_....._____1% ; cape’; 29% Aug 32% July Ford Building 
Soccny Vacuum Oil Co Ine_________15 IBM 18 19% 1,600 14% Feb 23 Jun 
sStameard Oil of N J_______.-_____ 25 t E 69% Feb 91 Jun Telephone: Randolph 5530 
Standard Steel Spring..........__ 1 ps z 11% Feb 15% May 
Studebaker Corp common____________ 1 23% 23% 24 400 16% Mar 29 Jun 
— = Corp_...----_--.--_____. 1 12% 123%, 13% 3,100 9% Feb 15% May 
Unit Me stip ettttetin mm cniiehiins wesesccasis ° 3% 34% 344 600 2% Feb 3% May . 
eda ean nine ne =e Rn Onl Detroit Stock Exchange 
Friday Week’s Sales 
* 
Last Range for Week 
Cincinnati Stock Exchange STOCKS— Sale Price of Prices Shares Range Since wo 
Par Low High Low a 
Fr » . é 
ome bare Pa American Metal Products_...._.-..-- 2 25% 25% 26 920 19 Feb 26% Jun 
STOCKS— Sale Price of Prices Shares Range Since January 1 Briggs Manufacturing ‘ ‘ 34 oO 4 be _* i ae Fg 
j Brown-McLaren . 7 Vo 2 Yo y 
i — tow: High Low igh Burroughs Adding Machine common__* 16% 16% 165% 200 12%4 Feb 17% Jun 
Aluminum Industries Gi. lee’ pake: ee = 3 3 4 9% Au 13 Jan Pp Re a SE: 10 2 22 22 325 21 Mar 23 Feb 
“ 9% 9% 0 4 Consolidated Paper _ 
american Laundry Mach __________ 20 pan 297% 30% 65 2y*4 Mui 32% Jan Continental Motors _.___........___ 1 EN 715% 7% 100 6 V4 Mar 10% Jun 
pen eg nnn nnn nn ~~ -----1 3% 3% 3% 25 3% Aug 4\ May ; 2 ae fe 
Burger rewing ___- -—- -~ 21 21% 21% 15 20 Feb 23 pr Davids ee ee ere rae ‘a ee, | ao 6% 6% 5 V4 Sep A 
Champion Paper & Fibre. ie ean 235% 2354 50 18 Feb 26% Jun aaron Cleveland Nav____......___. 5 434 4% 4% 309 4 Mar 6% Jun 
. MI ca adectns eat bth cr chrheslansehl ce seitres tine 20 207% 20% 21 4,303 20% Mar 21% Jun 
Churngold Corp -____ --.* 1% 7%, 8 27 7% Sep 11 May Detroit Gray Iron_____...._.._____- 1 3% 3% 100 2% Apr 3% July 
Cincinnati Advertising Products____ _5 ai 534 534 10 5 Mar 642 May Detroit-Michigan Stove —_- . ke 12% 12% 235 10% Mar 13% July 
Cincinnat! Gas & Elec common___8.50 27 27 28 118 23 Feb 2y“_ Jun : 
o% - pretered 2... ._- 100 a 96% 972 14 93 Jan 102% Jun NE ee eae Te 1 25% 2% 2% 1.090 2% Feb 3% Jun 
Frankenmuth Brewing —_.....---_ - 1 a 3% 352 300 3 Feb 4% Jan 
Cincinnati Street _...-..-.._.______ 25 ‘ 6 646 100 5 May 8% Jan Friars Ale __ ek 92c 92c 100 90c Feb 1% May 
Cine & Sub Bell Tel________________ 50 77 73% 77 132 73 Mar co — Gar Wood eee ae TM, 1% 8% 450 5% Feb 9% May 
Crosley Motors -------______________ ee a 10% 10% 50 6% Apr 10% Jun 
Bagle-Picher -------_______._______ 10 20% 2034. 20%4 44 19% Feb 25% May Gemmer Manufacturing class B_____- s ye! 18% 18% 449 17 Aug 18% Sep 
Formica Insulation _-._____»________ pe ‘. 22%2 22% 30 19% Apr 24% Jun Gensel. Mose ......._...... 10 liad 63% 63% 532 52% Feb 64% Jun 
Gerity-Michigan Corp ~~ -~~------.- 1 5% 5% 534 895 5% Sep 8% Jan 
Hobart Mfg Co common____________ re 1942 19% 50 aa% aoe 2. my Goebel Brewing ____- ; -----1 “= 5 Ye 5 ¥2 100 +. Mar 5% May 
Kahn Ey isons common-_-____________* ie 14 14 10 3 ar e nh tise 4% . 
‘ f RP ite ~ hide ips ¥, 3 3 Mar 49% Sep 
Kroger sn ----------. = 4370 43% 14% 139 to% Feb 47\4 May OS RE ak RIE RR 5 28 "7 ” 175 7 Sep 9 Jan 
Proetor & Gamble. = = 66 66% 68 419 624% Feb 71% Jan (RR Se Si ea a a Fo 38c 39¢ 675 38c Sep 39c Sep 
US Printing common_______________ . ~< 4242 4242 81 40 Jan 49% Apr Hoskins Manufacturing ~-.-....-__ 24a 14 14 14 155 14 Feb 15% Jun 
Houdaille-Hershey ___ pls ioientattcuniie glial . Se 14% 14% 100 14% Aug 18% Jun 
Unlisted Stocks— Howell Electric Motors._____-______- 1 6% 6% 7 275 6% Sep 8% Jun 
Allied Stores ______ Po Wik ae 31% 31% 31% 14 27 «Jan 37% May \ 5 Jan 
American Rolling as: 10 Sh 298 2034 420 25% Feb 32% May Maiser-Praser -.-.---- er KPO hy HORE a ae ; odes ae fe ci ty - war OMe May 
American Airlines _ Peas - 7% 7% 25 7% Aug 10% May Binsel Drug ~-—----------- nates 35 3514 35% 130 33% Feb 37% Jan 
American Tel & Tel... 100 154 154 155% 215 148 Mar 158% Jun Kresge Co (8 8)_------------------ sds Ss \, l 10 Se 9 Jun 
Lakey Foundry & Machine___-___.-_1 due 8% 84. 0 sj p 
Chesapeake & Ohio___________ = | 38 38% 145 37 Jun 45% Jan Lansing Stamping —.....----..___--.-1 Bae 1% 2% 199 2% Sep 3% Jan 
tO SE een eee 52% 535 8 32% Feb 65% Jun a ' % seal Mh 2a 
., Ee a ae * ae 30% 30% 40 29% Mar 32% Jun McClanahan Oil ~_------_.--------~. 1 1% 1% .. 3, cp pan rom oF 
Columbia Gas ___ area ae 12 12 13 170 10% Feb 14% Jun Mid-West Abrasive __--.._---____- 50c wed 7% 2% pe me ie Sey 
Commonwealth & Southern_________ * 2% 3% 3% 65 2% Feb 3% —_ te ame Bon aye RP Way ime : "5 5 5 450 4% Feb 6% May 
oc, ge a RT GE I Ta : os 10 =:10 80 4% Feb 12% July eee en on Neen naertinnnementts 5! im 3% -3 150 3 July 3% Jan 
Federal Dep't Stores * ~ 28% 28% 28% 84 21 Feb 31% May PE TIER: Idinintntnikichconbironsandl fate 27-27% 540 26% Aug 33% Jan 
ee ee ee ee ee ee ee ee ee ee ee ‘8 7 
FOOT! Meee eo, SS * 40 40 40% 9 32 Mar 42% Jun : ‘. - ii. is et dan 
JORGE DeOwere: chose oS 10 62% 62% 64% 43 50% Mar 64% Jun River Raisin Paper ---------------- 5 ie 642 6% red rts a aan bee 
het glk ome re a remeiierhe * wing be tele 100 12 Feb 16% Jun 
§ ° 3 3 34% Mar 46% May Sheller Manufacturing -._.--..- ~~. ~— ‘s Vg ? 
New’ Yo _ ae AAR 167 Pets ae - rt Feb 18% Sep Standard Tube class B common_____- 1 25% 25 25% 000 2% Feb 3% May 
Packard Motor ME SRA IIE OT, shy pee te 65 4% Mar 5% Mar Superior Tool & Die_____._-____-___-1 us 3 3 100 3 Feb 3% Jan 
VORININIAN sao ee 50 18% 18% 18% 68 16% Feb 22% May i” ace ie suns bien sats ‘ie 
Pone5  gleariossctaas See ae it oan a! Ue oa eee a ee ee 145 5% Feb 79 Apr 
Psi, gad it Nara —etemeay etd ~ ig Cs 7 eee erred Udglite Corporation .._------------- 1 10% 10% 10% 650 10 Feb 12, Jan 
ID. dheieins weasiun ph lida ths onls at eas 4 6% 6% 6% 200 6 Apr 2 July 
NOES oe ae 2 117 11% 13% 85 7%, Feb 15 Jun Union Investmen a oon cae te 
Secony Faceinn ESS a RS a P 18% 19 170 14% Feb 23 a WOATORE BIDIIEED oka is athinemncnniet 1 1% 1% 1% 900 1% Ya y 
meeancerad Brangs:_.__ =... 2.8 Es 253, 2536 3 22% Mar 29 un 
<i 1 75 75% 60 6942 Feb 92% Jun 
Standard Oi} (HJ). .__--.- 2. 5 75 “6 8 5 
Standard Oil (Ohio)________-______10 27% 27 V4 5 bo Lo a Rss oe Say 
oe ie ti a Se . pat 7834 /g 8 Slo k Ex han 
Westinghouse Elec -__________ 250 8 _- 28% 28% 51 26% Feb 33 Jun Los Angeles Cc C ge 
Week’s Sales 
Last Ran for Week 
Cl land St ek Exchan 6 STOCKS— Sale Price of P Shares Range Since January 1 
eve 0 al & Par Low High Low High 
—— | ee 50 1 i 1,000 % Jun 1% Jan 
Aireon Mfg Corp ----- ip es wo eh a . Ys ¥s e 
Pe 7 yO nl Range Since January leum Company_..------ 1 4% 4% 4% 1,000 4% Aug 7% Jun 
—, ee eee. Seem : ‘ Sues i Potreteam OCompeny.. ES 10 _. 924% a25% 70 21% Feb 28% Jun 
Par Low High Lew High Barnhart-Morrow Consolidated ~.._-- 1 aaa 65c 65¢ 20@ 62%c s Feb te me 
Akron Brass Mfg_. i, ERE! =, 3% 86334 105 3 Jun en , = Basin Oil Co 200 16 15% 16% 3,300 10% Feb 6% Sep 
Ameri Coa Wee 5 22 21% 22 225 16% Feb 4 un . : “ 50 15% Jul 20 Mar 
imei Rol a (08) m—— RS ee Re | | See eee arenes I, Ne ee oe 
45% Jan Bolsa Chica Oil Corp___..-.-------- 1 8¥ 8% 8% 2,360 7% Feb 13% Jan 
Chesapeake & Obio__~-__---.-----_ ~ es. “oe = 7 a . Jun Broadway Dept Store * 11% 11% 200 10% Mar 15 Jan 
Cigtm. Conenee 205001 1 ‘. 16% 16% 28 14 Feb 19 “ 1 030% 12 36 Feb 34% July 
Cleveland Cliffs Iron common rn 15% 15% 1,094 12% Feb 17% July Byron Jackson Co ------~-~----~__- -- 830% 8 
$4.50 preferred____.._._._______100 ot 75% 76% 160 75% Mar 81% Apr (iialinieee tigi bids eoti =. é 038% 038% 50 28 eb 28% gun 
po PR 5 3 y, 
Cleveland Electric Illumin com__----- ) ps 03956 a40%s 190 34% Feb 41% Jun Central Investment Corp --.------- 20 = —e ons sien coat ee Ss 
j : 4 y 20 26% May 34% Apr Certain-teed Products Corp _...._---- 1 15 ly j 
Cleveland Graphite Bronze (Un)___15 ee a27¥s a27¥e b wn ei Jus 
Detroit & Cleve Navigation (Un)____-5 3 4% 4% 100 ‘ Mar Mg pom GRINS COED ibn ititit no memtdeccace 2.50 ae 58% 58% 529 54% 
Baton Manvfacturing --------------- Cn oe nga G8I% a ti it Colorado Fuel & Iron common___---- . Ms 19% a20% 33 12% Mar 20% uly 
P P Preferred ed eS Sil sides chemical 19% 19% V4 7 
Firestone Tire & Rubber (Un)____-- 25 - 246% 246% 80 43. Feb 53 Jun Comaaiidated inion... i : 7 7 100 5% Apr 1% May 
. a39% a40%4 130 31% Mar 43 May ‘0 
General Electric common (Un) <<< ne “4 bir 341 213 50% Mar 65 Jun Consolidated Western Stee]— ; 
General Motors common (Un) _------ 10 peste, er 5, 125 21 Mar 28 May While being dissolved company will 
Gug@en: Ce (in)... pasate g" * a22%6 a22%% A ht hee gy hae 
Goodrich (B F) common__-____-____- 3 oa bb's 800 | 4 pl ding ~ sa 47, Sey Consolidated Liquidating Corp_____- 3 48% 4842 100 29% Feb 49 Aug 
pny Tire & Rubber com_-------* 2 ar Fn ey bo ti A 17 - Jan Creameries of America —......--___-- 1 10% 10 16% 450 9% May 12% Jan 
ne a ee * a 2 2 ) 
Greif Bros. Cooperage class A_-----* 13 o aa ae - — rage i Douglas Aircraft Co Inc__ TERRA Fe . 953% a53% 2 50% Feb 61 7 
6 Jun Dresser Industries Inc ~~. __---~~- 50c a26% a26% a27% 18 21% Jan 30% Jun 
Industrial Rayon (Un) nett ies: 0ta% 060% ie PH 4 ro Electrical Products Corp waar 14 13% 14 365 12% Apr 14% Jan 
Interlake Iron (Un)_—----——--—- ao er 7 a ae esate Sustie C0 Ge bed nes A.._...-.. 3 70¢ 70¢ 70¢c 1,060 60¢ Feb 95c Jan 
\, . 3 
Interlake Steamship —____. a 24, a ae 30 19% Jan 23% Jun e he ia et bees 11% Jun 
vaeger Machine -——______________ a’ * as 50 29%, Mar 37% July Farnsworth Tele & Radio Corp__-_--- 1 j § a Jou sh Mar 10. May 
Lameae gy amannn Bteel (Un)_---—--- : a? ls 1 50 10. Feb 15% Jun Fitzsimmons Stores class A_--..---1 8% 8% BY 125 8% Mar 10; May 
Lamson & Sessions...._-.--------- 10 7 a3 on Garret Corporation (The)_-..___--_-2 124% _ < aa Sao eam Jun 
Monee (A G) class B a a. 2 a a2 July Gavipenr Fart iter tx cea fave 044% a4ate 64 39 Mar 45% Jun | 
Me aeeee 38 38 70 33% Fe 
Metiee a ER, Cetnent oa aa 4%_ 4% 329 2% Feb a Hancock Oil Co classs A common -~ a114% al17 14 o2 Feb 131 July 
N Y Cent al RR ee St oa 17 17 3 12% Feb 18% July Hilton Hotels Corp rat : 11 11 169 10% Aug 14% Jan 
“ee een " H is Development Co__......-.--- 1 414 4% 4% 2,460 1.55 Jan 5% Aug: 
i j * a345% a357s 125 26% Feb 43 Jun bd y P Mat. oa Te * : 17% 17% 975 15% Mar 22% Jun 
ett ice a ee 2 aa 5 A Hudson Motor Car Co______--------- : 
Packer Corp Fag ” 35 3S -— = y, pmo ones May Hupp Corporation a3% a3% 10 3% Aug avin er 
enaaiieaaia mn ee i é 119 16% 8 ay On eeg” “tgimmmaias Pe 1 225 10% July un 
Pennsylvania RR (Un)_-~--------- 50 a19's al9's Independent Exploration Co —___- 33 ye : 11 11% 390 Jun 
Republic Steel (Un) . 313, 3138 162 22% Feb 31% ~~ Intercoast Petroleum Corp-__.-_---. 10 1.40 1.40 1.45 1.100 974%ac Feb t 
~~ i a ataeaaaeat ; 7 Feb 47 Apr : ote Feb 
“un > a a 19¢ 19¢ 3.000 19¢ Aug 
archman Brog ———._-_.________-- i a ae o% 676 24% Feb 38 Jun ae a, et Ea 10¢ ss ee, See. ee oo ine lille 
ndard Oli of Ohio common_------ 10 iss 56 Ye 25656 70 39%, Feb 59% May Kaiger-Fraser Cerp .—_....-....2..- pte Be a aie Aus 51 Apr 
Thompson Products common___----__* ails aki fie Kern County Land Co_------.------ ; = a: oe Mer san den a 
U 82 82 294 67% Mar 83% July Lane-Wells Co a 10c - 25 1.25 1.30 1.875 1.10 Mar 1.60 July 
§ Steel common (Un) _.-----_----- 4 ~ ~- 8 Vy 200 7 Mar 12 May Lincoln Petroleum Co —.......--~- i. 28 = = seal den antl ‘den 
Van Dorn Iron Works___-----------* ates oo. oer 20 16 Jan 21 Apr Lockheed Aircraft orp... HP ROS 1 ep 22% aa Fe eagle mae 1.38 dor 
World Publishing __ : 16% 167: 85 65% Feb 87% July Mascot Oil Co _-__ ; wal _ 1.10 1.10 ’ 
Youngstown Sheet & Tube. Se ee * ote a815 a817%s ” 
For footnotes see page 42. 








a 











COMMERCIAL & FINANCIAL CHRONICLE 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 10 


38 (1074) 





September 13, 194. 
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a 
- —— 


~~ 





é-,. 
ae 


Week’s Sales 

Range for Week 

of Prices Shares Range Since January } 
Low High Low High 
Seaboard Oil Co of Del- -- 45% 45% 100 45% Sep 55*4 Jy 
Socony-vVacuum Oil Co 18% 18% 19 740 23% Jun 
Southern Railway Co - a44%_ 244% a45% 90 47 May 
Standard Oil Co (Ind) a43% a43% a45 ” 52% Jun 
Standard Oil Co (N J) 75 apie 5 626 85% July 
Stone & Webster, Inc =- 16% al6¥% 25 18 July 
Studebaker Corp 2356 232 24% 921 29% ‘Jun 
Swift & Company a3l142 a3l%e a32%4 56 


36°4 Jan 

Texas Company a55% 055% a57%2 238 665% Jy 

Texas Gulf Sulphur Co raat —_ 7 “a — "2 P & 683, Jen 

. ' Jan Tide Water Associated Oi ‘4 14 18 , 32 Jun 

6% ist pment 34 ta 34% 221 aoe aa _ po Twentieth-Century-Fox 020% 2° aa Ye 145 25% roe 

igs om ‘ 2 /4 4 25, J 

on See es einer Po oe oe Union Pacific Railroad Co new com_50 a89%  a89% 291% 90 : om 

Pacific Lighting Corp common 53 53% 55 July 


92% Aug 921, Aug 
i ; United Air Lines, Inc al2al3% 155 12% Aug 19 A 
Republic ap owen common yt Song a a United Corporation (Del) 3% 3% 350 2% Feb 33%, ia 
Reserve Oil & Gas Co a38 ; 6M 5% Feb 1%. May Warner Bros Pictures inc al0*, all 80 10% July 14 May 
ee tee fon yen -<-----------=--- a eee eee 85c. Feb 1.30 May Western Union Telegraph Co a21¥4a21'4 50 18% Feb 2415 May 
” . ’ 
Richfield Oil Corp common 34 37% 15% Jan 49 Jun 


Friday Week's Bales nee 
Last Range for Week 

Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price 

Par Low High Low High 
Menasco Manufacturing Co_...------1l ‘ 2% 2% 2,725 1% Jan 3% Mar 
Merchants Petroleum Co 1 s 1.15 1.15 1,700 95c Feb 1.55 July 
Mt Diablo Oil Mng & Dev Co : 1.75 1.75 205 1.05 Mar 1.80 July 
Nationa! Mallinson Fabrics al4%4 al4%%4 50 14 Aug 15 May 
Nordon Corporation Ltd l4c l4c 1,000 l4c Aug 24c Jun 
Northrop Aircraft Inc 11%8 11%% 150 6% Feb 13% May 
Occidental Petroleum Corp -—-.---- rs 40c 40c 622 35¢c Mar 70c Apr 
Oceanic Oil Co__- 1 ; 2.50 2.60 1,450 1.95 Feb 2.90 Jun 


Pacific Finance Corp common-_-_-.-_~--10 al9%% a19%% 50 15% Mar 21% Jun 
Pacific Gas & Elec common 25 3458 3456 263 30%. Mar 36 Jan 


= am 
a 


J pas eT Se 
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a ee ee 


47% Mar 
22 Mar 


4% Aug 
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Ryan Aeronautical Company 


Safeway Stores Inc_.--..--------- re 
Seaboard Finance Co 
Sears Roebuck & Co_ 
Security Company 
Shell Union Oil Corp_- 
sierra Trading Corp 





Signal Oil & Gas Co class A_..-----* 
Signal Petroieum Co of Calif 1 
Sinclair Oil Corp 
Southern Calif Edison Co Ltd com___25 
4.88% cumulative 
4.48% convertible 
4.32% cumulative 


Southern Calif Gas Co 6% pfd cl A-2 
Southern Pacific Company 
Standard Oil Co of Calif 
Sunray Oil Corp common 

444% class B preferred 


Textron, Inc common_______~__----.50c 
$1.25 conv common - : ‘ 

Transamerica Corporation 

Truax-Traer Coal Co . 

Union Oil of California common___25 
Preferred class A ___~ 

United States Steel Corp 

Universal Consol Oil Co 

Western Air Lines Inc-_ 


Mining Stocks— 


Con; Chollar C & S Mng Co 
Imperial Development Co Ltd 


Uniisted Stocks— 


Allis-Chalmers Mfg Co 

American Airlines 

American Radiator & Stand San Corp_-* 
American Smelt & Refg Co-_-____---* 


American Tel & Tel Co 

American Viscose Corp 

Anaconda Copper Mining Co 

Armco Steel Corp 

Ae OD CEI oie en as 
Atchison Topeka & Sania Fe Ry__100 
Atlantic Refining Co : : 25 
Avco Mig Corporation (Del) 


Baldwin Locomotive Works 

Baitimore & Ohio RR Co 

Barnsdall Oil Co - 

Bendix Aviation Corp 

Bethlehem Steel Corp 

Boeing Airplane Co______..__________5 
Eorden Company (The) ___.______---15 
Borg-Warner Corp —_.___________.-..5 


Canadian Pacific Railway Co 
Caterpiver Tractor Co ..0ccec.s.-.. . 
Cities Service Company---.__---__ __10 
Columbia Gas System Inc ® 
Commercial Solvents Corp 


Commonwealth Edison Company 
Commonwealth & Southern Corp 
Consolidated Edison Co (N Y) 

Consol Vultee Aircraft Corp___-_- 


Continental Motors Corp 

Continental Oii Co (Del)_--.----_ mandala 

.Crown Zellerbach Corp . 

Curtis Publishing Co (The) 

Curtiss-Wright Corp common--_-_.__ eee | 
Class A 

Electric Bond & Share Co_______--_--5 


General Electric Co 

General Foods Corp 

General Public Utilities C 

Goodrich (B F) Co 

Graham-Paige Motors Corp 
Greyhound Corporation ~....--.-. — 


Interlake Iron Corp 
Intl Nickel Co of Canada_._________ ° 
International Paper Co 

International Tel & Tel Corp 
Kennecott Copper Corp 


Libby McNeil & Libby 
Loew’s Inc Seiad 
McKesson & Robbins Inc____-_- 
Montgomery Ward & Co Inc 
Nash-Kelvinator Corp 

Nat Distillers Prod Corp 

New York Central RR 


North American Aviation Inc 
North American Co 
Northern Pacific Rwy Co__.-.... whi 

















Radio Corp of America... ame 
Radio-Keith-Orpheum Corp 

Warrants 
Republic Steel Corp 





556 55% 


al75%, al8 
17% 18% 
a38 44 a38% 
50 502 
3955 39%4 
lic lic 


16942 171% 
25c 

25 Ye 

29% 

2732 


a33%%5 a34% 
aj%4 aj 
14°, 14%4 
5842 5842 


a153%% a155%4 


a69% 2697s 
a36 ‘4s a37%4 
a28 % a29%2 

9%, 10% 


all6‘% al19% 


3812 38'2 


644 7% 


14°, 14°, 
145, 16% 
37%2 41 
35 35 
37% 37% 
a23%8 a237» 
a41%, a417%2 
26158 a617% 


14%, 147% 
a547s a547%. 
49°, 495, 
al2%g al2% 
a23%5 a235% 
A257 a26¥% 
>  O% 

a24 a24 
a9%_ a93%4 
TW, 734 
a575s a613, 
a29%8 a31% 
1074 10%4 
10%s 10% 
a255~— a25°s 
14%, 145% 


4053 405 
a38%, a40'4 
al3% al3'% 
259% a59%%4 


4 4% 
all's all5s 


al5 al5 
32% 32% 
a57% 2603% 
12% 13% 
59% 5914 


9% 9% 
16% 16% 
a31% a317%. 
a56%— a56% 
17% 18% 
19% 1934 
163%, 18% 


11% 12% 
al5% al6 
a22% a227. 

36'2 36% 

5 5% 
23 24 


18% 195% 
al2% al2‘e 
a535 a56‘e 
a427%, a44%e_ 


35% 35% 
11% 12% 


a8ts abe 
1% 1% 


28% 31% 


a 
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Ww 


ry 
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o 
nN 
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4% Feb 


17% Mar 
15% Apr 
3254 Feb 
46 Mar 
285% Feb 
lic Sep 


122 Feb 
25c Sep 
15% Feb 
25 Mar 
26 May 
2434 May 
22% Jan 


32% Feb 
4453 Feb 
55 Jan 
9% Feb 
23 Avg 


13% Mer 
17 Sep 
1053 Feb 
14% Apr 
2142 Feb 
91 Sep 
6734 Mar 
40 July 


re 


7 Jan 


70c Feb 
2c Mar 


34 July 
7% Jan 
12% Mar 
48 Mar 


148% Mar 
64 Aug 
32 Feb 
27% Feb 
97% Sep 
91 Jan 
3842 Sep 
4% Feb 


12% Feb 
1042 Feb 
33 Feb 
2733 Feb 
30% Mar 
2334 Feb 
39% Mar 
47 Jan 


10 Mar 
53% Mar 
33. Mar 
10% Feb 
24 Apr 
2.” Mar 

2% Feb 
21% Mar 


-10 July 


6% Feb 
50 Mar 
27% Mar 
7%e Feb 
4% Feb 
20 Feb 
9% Feb 


32 Mar 
34% Feb 
1154 Feb 
51'2 Feb 
3% Feb 
10 Feb 


11% Feb 
25% Mar 
53 Apr 
12% Jan 
42% Feb 


8% Feb 
16%. Aug 
31% Mar 
48% Feb 
15% Mar 
18% Feb 
12% Mar 


9% Feb 
15% Apr 
17% Feb 
26% Feb 
4% Feb 
18%2 Feb 


16% Feb 
12 Aug 
41% Mar 
42% Aug 
25% Feb 


8 Feb 
8 Mar 
1% Feb 
22% Feb 


7 Mar 


44% Jun 
22c May 


180 July 
55c Mar 
3234 Jun 
30% July 
28 July 
28% Jan 
25% Feb 


34% Jan 
6238 July 
72% Jun 
1552 May 
23% Aug 


20% May 
17 Sep 
13% Jan 
18 Jun 
38% July 
93 Feb 
83% July 
44% July 
10 May 


1.80 Apr 
$c Jan 


41% May 
16 ~Mar 
16% Mav 
65 May 


157% May 
64 Aug 
40% Jun 
31% May 
15 May 

117% July 
495, July 

7¥%e May 


17% Jun 
16% July 
a4 Jun 
37% Jun 
37% Jun 
285% Mar 
425% July 
65 July 


19 May 
61 Apr 
63% Jun 
14% Jun 
27% Jun 


28% May 

3% July 
24% Jun 
16% Mar 


10 Jun 
69 Jun 
33% Jun 
13. Ss July 
12% July 
26% Aug 
16% Jun 


42% Jun 
40 Jun 
15 July 
53% Apr 
5% Jan 
13% May 


16% Jun 
33% Jun 
62 July 
16% Jun 
59528 Jun 


10% Apr 
19% Apr 
31% Mar 
63% May 
21% Jun 
22% May 
18% July 


13% May 
165% Jan 
27% Jun 
40% Jun 

5% May 
26% May 


21% May 
22 Jan 
57 May 
49% May 
44 May 


15 Jan 
11 May 
3% May 
31% Jun 





Westinghouse Electric Corp 28% 28% 


Willys-Overland Motors 
Woolworth Co (F W)-- 





al0% 210% 
a4555 a46 


220 
25 


55 


25% Feb 
7%. Feb 
44% Mar 


33s Jun 
11% May 
4942 Jun 








STOCKS— 


American Stores te 
American Tel & Tel ___--- 154% 
Baldwin Locomotive Works 14'2 
Bankers Securities Corp— 

6% partic preferred_.___.______-_! 
Chrysler Corp 
Curtis Publishing Co 


Delaware Power & Light 
Electric Storage Battery 
General Motors Corp 
Gimbel Brcthers ae 
Lehigh Coal & Navigation 


Pennroad Corp 
Pennsvivania Power & Light 
Rights 
Pennsvivania RR . 
Pennsylvania Salt Mfg common 
Pennsylvania Telephone Corp— 
Dee EOUNRIOG ne ms 
Philadelphia Electric common 
$1 div preference common____ 
Phiico Corp common 
Public Service El & Gas com 
$1.40 div preference common 


Reading Co common 
Scott Paper common 
Sun Oil Co 

United Corp common 3% 
Tinited Gas Improvement 

Westmoreland Coal 


SERRE Sse Ie Eh 38 42 


Week's 
Range 
of Prices 
Low High 
24% 24% 
153%2 155% 
412 15 


70 70 
60%, 60%%3 
11%. 12 


16% 167s 
60% 515% 
62% 64%4 
21% 2138 
l1l%, 12% 


6% 612 
7%, 1834 
do 32 
18% 20% 
41'% 


51%2 


23 
25 
387% 
2253 


27% 


2538 

4658 

70 Ye 

3% 338 
20%2 21% 
3842 382 


Sales 
for Week 
Shares 


115 
1,172 
22 


10 
50 
2: 
732 
455 
1,084 
10 
320 


1,476 
3,916 
21,264 
3,822 
10 


6 


1,528 
308 
453 
327 
149 


95 
353 
50 
760 
350 
25 


Philadelphia Stock Exchange 


Friday 
Last 


Sale Price Range Since January 1 


Low 
22% Mar 


147% Mar 


12% Feb 


70 Feb 
52% Feb 
7 Mar 


15% Mar 
49%, Feb 
5054 Mar 
17% Feb 
9% Feb 


5% Mar 
17% Sep 

s2 Sep 
16% Feb 
39% Aug 
51% Sep 


21% Feb 
21% Feb 
28 Jan 
21 Aug 
26% Aug 


16% Feb 
39% Mar 
50% Mar 
2 Feb 
20% Feb 
32 Mar 


— 


High 
27% Apr 
M4 Jun 


ND -I 07 to 
5WWOO-!] 
~~ « - «3 
as es ow 


Py 








Pittsburgh Stock Exchange 


Friday 
Last 
Sale Price 


STOCKS— 


Alleghery Ludlum Steel 

Arkansas Natural Gas Co common. 
6% preferred ; 

Blaw-Knox Co 

Columbia Gas & Electric______ 

Duquesne Brewing 

ee. Wee MIO. fc 

Harbison Walker Refractories com____ 


Joy Manufacturing Co 
Lone Star Gas__-___-_- 
McKinney Mfg ______ 
Mountain Fuel Supply 


Pittsburgh Plate Glass 
Pittsburgh Screw & Bolt Corp 
San Toy Mining 

Standard Steel Spring_- 
Westinghouse Air Brake 


Week’s 
Range 
of Prices 
Low High 
29% 297% 
6% 6'%5 
1053 105, 
16% 16%%4 
12%, 13 
26 26 

10%s3 


25 


36'3 
2234 
3% 
2012 
3'2 


35 

BY, 

12 
14 14%, 
3742 38% 
27% 2834 


Sales 
for Week 
Shares 


25 
50 
20 
193 
306 
185 
60 
30 


50 
207 
150 

494 
109 


434 
10 
2,009 
103 
256 
110 


Bange Since January 1 


Low 


25 Feb 
4% dan 
10% May 
13. Mar 
10% Feb 
Jan 

@ Mar 
Feb 


Sep 


34% Feb 
7% Feb 
10c Mar 
11% Mar 
32% Feb 
25% Feb 


High 
335, Jun 
8g May 
11 Mar 
197s May 
14% Jun 
30% July 
16°s Sep 


27 May 


26°, Aug 
237% May 
3 1 2 Sep 
24 «July 
6 Apt 


39% Jun 
10 Jan 
19c May 
15 Jan 
39%2 Jun 
33 Jun 








St. Louis Stock Exchange 


Friday 
Last 
Sale Price 


STOCKS— 


American Inv common 


*s 
American Tel & Tei 16% 


15414 
Brown Shoe pte satan gO OTE | 4s 
Coca-Cola Bottling we 
General Eleciric common (Un) 

General Motors common (Un) 

General Shoe common 

Griesedieck-Western Brew 


Huttig S & D common 

Hyde Park Brew common 
International Shoe common 
Johnson-S & Shinkle common. 
Knapp-Monarch common 


Laclede Gas common 
Laclede Steel common 
McQuay-Norris common 
Missouri Portland Cement 
North American com (Un) 


St Louis Pub Serv class A 
Sears Roebuck & Co 

Securities Investment common 
Sterling Aluminum common 
Stix-Baer & Puller common 
Wagner Electric common___ 


LISTED B 
Scullin Steel mtge 3s icra 


—-----~-15 





For footnotes see page 44. 





Week’s 

Range 
of Prices 
Low High 
1673 16% 
15334 155%4 
94g 9% 
323g 323% 

28 28 


39% 41 
6344 6414 
255% 

65 


40 

16 

4234 
914 


100% 100% 


Sales 
for Week 
Shares 


45 
286 
150 

5 

50 


95 
138 
118 


Range Since January | 


Low 
13% Jan 


150% Aug 


7 Apr 
27 Feb 
26%4 Mar 


31% Mar 
51 Mar 
25% Mar 
36 May 


33. Mar 
14 <Aug 
39% Mar 
9% Sep 
8 Mar 


4% Apr 
28 =Mar 
19% Aug 
16% Aug 
144% Mar 


5 Aug 
32% Feb 
29% Mar 
15%4 Mar 
13 Feb 
48 Feb 


99 Jan 


nee 


High 
19 Jun 
15514 Sep 

g1, Sep 
33% Aus 
31 May 


4254 May 
65% Aug 
3158 Jan 
68 Aus 


4254 Jun 
24 Jan 
4512 Jan 
12 Jan 
1058 Aug 


642 May 
33 Aug 
935, Jan 
19 Jun 

Ths Jan 

7 Feb 
42% May 
32 Jun 

July 
17% May 
55% Feb 


10014 SeP 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 10 






























































—— Week’s 
Range 
PACIFIC COAST SECURITIES stocKs— ; Fes TEE ace tence nenior 
ar High Low High 
Langendorff United Bakeries cl A bg 25 24% Aug 28 Jan 
Libby McNcill G LIRDF ona dittiinitnn 7 958 8% Feb 10% Apr 
EAN ITTER & oO. Lockheed Aircraft Corp__......._- 1 225% 14 Feb 24% Jun 
nn DM BA Re renee ° al16 al75e 16 Jan 20 May 
New York Stock Exchange San Francisco Stock Exchange Magnavox Co --______- ------1 a13 ¥% al3ie 9% Feb 16% July 
Honolulu Stock Exchange Los Angeles Stock Exchange Marchant Calculating Machine —--~-- 5 28 28% 24 Mar 31 May 
and other principal Security and Commodity Exchanges Mat Navigat Co (Un) « 
atson Navigation Co RR 15 13% Mar 17% Jan 
14 WALL STREET, NEW YORK 5, N. Y. McKesson & Robbins Inc (Un)___-18 @ a3l% 31 ‘i Mar 34.4 Jan 
Telephone BArclay 7-4300. Teletype NY 1-579 Menasco Mig Co.................- oe 2.20 1.15 Jan 3% Mar 
SAN FRANCISCO ~ LOS ANGELES ~ HONOLULU 
Ce an i a “ ee Dh nea M J & M & M Cons (Un) 1 27c 18c Mar 39c Jun 
Mindanao Mother Lode : 10c 29c¢ 25c Aug 5ic May 
Montgomery Ward & Co (Un) ° a5i% a565e 48 %e Mar 65 Jun 
7 
San Francisco Stock Excha @ Morrison-Knudsen Co. .---...-____- 10 1734 14% Feb 20 Jun 
Nash-Kelvinator Corp (Un)_----__-.5 1858 15% Mar 21% Jun 
National Auto Fibres......._.......... i 11% 8%4 Feb 13% July 
pera Phe =a National Distillers Prod (Un)—_--__-- . 19% 18% Mar 22% May 
a** ; ewin 2 . ‘ = c 
STOCKS— of Prices Shares | Range Since January 1 SN, See ORS ee nen a “ ae vy ee 
- Par High Low bY Re 1 | +.) Satan oe eee aperI bd 10% 10% Sep 11%, Jan 
Aircon "Base  Ooep 2-5-8) als 50 % Jun N Y Central RR (Un).-.-__-.......® 18% 12% Feb 18% July 
Air Reduction Co (Un)-______________ “ a22% a22\ 30 22. Sep North American Aviation (On)_----.1 12% 6% Jan 13% May 
Alaska Juneau Gold Min Co_______10 35% 100 3% May 
American Factors Ltd (Un)_________20 29 100 20% July North American Co common (Un)-.10 al6 15 Feb 17 Jun 
American Power & Light (Un)_____- . al0% al0% 45 7 Feb North American Oil Cons---------- 59 32% Feb 69 July 
Amer Radiator & Stan San (Un)__--* 143% 505 12% Mar 
Amer Smelting & Refining (Un)____* 584 198 51% Jan Occidental Petroleum  —+_-~~----.- 1 42c 39c Feb 68c Apr 
Gaee GA O60. CORD cite wedin tn nncae © a36%e a36%e 27% Feb 41% Jun 
American Tel & Tel Co (Un)_-_-__- 100 a15354a155% 918 148% Mar Oliver United Filters class B....._._* 13 10'’2 Feb 1444 Aug 
American Viscose Corp (Un)________ 14 a685s a69%%s 178 50% Feb 
American Woolen Co (Un)____.__.___ . 51'% 793 37. Mar Paahau Sugar Plantation ~..-..._~- 15 5 5 4% Aug 12 Jan 
Anaconda Copper Mining (Un) _-_ __ 50 37% 372 31 Feb Pep obi — jg yeaa Oy Ge SAR . al4%, 014% 1242 Feb 154 May 
Anglo California National Bank_____ 2 29 29! acific Can Co - -- ave ale 7) Feb 9¥%e Apr 
ad 0 29 20% 1,121 28% May Pacific Coast Aggregates or epensenstanngicuiamanenie’ ba] 5% 4% Feb 6% May 
Armour & Co (TIil.) (Un)____________ 5 10 900 10 Sep Pacific Finance Corp (Un)-_-~---. 10 19%, 1544 Mar 21% Jun 
Atchison Top & Santa Fe (Un)____100 a113%4al13% 50 89% Feb } 
Atlas Imperial Diesel Engine______ 2.50 6% 600 6 Aug Pac Gas & Electric com 25 3434 30% Mar 36% Jan 
Aves: Mime. Corp (08). .2ne uk. 3 7%, 500 45% Feb 6% ist. preferred, —.....-..-.-- -25 34% 33. Mar 35% Apr 
542% ist preferred ~------------- 25 3042 29% Mar 32 = 6July 
Baldwin Locomotive (Un) ______--- 13 al4% al53~% 45 125 Mar 5% Ast preferred --~—--------- --25 28% 27'2 Jan 29°4 Jan 
Baltimore & Ohio RR com ei 109 15 120 10% Feb 5% redeemable lst pfd -.---~~--25 27% 27% Aug 27% Sep 
Barnsdall Oil Co (Un)_---__---__-~- 41 440 38 Sep 
Pacific Lighting Corp common--__-_-- ° 53 47 Mar 55% July 
Bendix Aviation Cor Se Lae TE | 93 93 3 Pacific Portland Cement seed (Un) 100 ; 137 115 Jan 137 Jun 
ple ee : et gy Pt ae Called stock —--_- lh 141% 141% 141 Aug  =-141% Aug 
PER Seale Iaiadinvenantcinignin cnabteotitbanetngrens 2 13% 1,867 6% Feo Pp ° 7 25) ny 
; , acific Public Service com_.-.-..-~. 17% 12% Feb 17% Sep 
Blair Holdings Corp (Un)...-----~~-- 1 4 1,531 3 Feb Pacific Tel & Tel com__....-__-- 100 98 90 Feb 104% Jun 
Boeing Airplane Co (Un)___-________5 24% 406 23 + =Feb ° V4 
Te ek ec eee 15 a40% a41% 70 41% Jan Packard Motor Co com (Un). aa wit 4% ye * May 
Bunker Hill Pi : é , Pan American Airways (Un) ----.--~ a3 Ye 8% Mar 11% May 
unker 1 & Sullivan (Un) ____.-2 : 22 150 16% Mar Paraffine Comparies common LONER OEE a225% a22% 22 Feb 28 May 
Byron Jackson Co ---.-~-_~~---~-~- a30%e a31% 90 25% Jan Paramount Pictures (Un)__-.-----_-- 1 23% 18% Feb 26% May 
Calaveras Cement Co -----------___* 5 220 3% Apr Pennsylvania RR Co (Un)-----~--~- 50 20 17 ‘Feb 22 May 
California Art Tile class A_--_--_-- ? 11% 20 9% Feb Pepsi Cola Co (Un)-- 33% 1258 12 Aug 22 Jan 
California Cotton Mills A 5 734 662 7% Jun Phelps Dodge Corp vataememenmers 55 42 41 Feb 58% July 
Calif Packing Corp common _-_-______- 38 V2 690 28 Feb Pioneer Mill Co (Un) __--- ee 5% 5% Jun 8% Jan 
Ome! on Ce 50 54 59 52 Feb 
K Puget Sound Pulp & Timber__- -~--~- bd 28% 26 «July 29% Au 
pase cowl og ee: —s a eee -- a4 Bo 360 10 Mar Saciennoie teed ‘om ; RS Sa. oe SE bg 43 42% Aug 49 Ve May 
aterpillar Tractor Co.............. 8 355 53% Mar Ad a353%9 a36% 26% Feb 42%, Ma 
Celanese Corp of America__....--~-~- 54 36% 195 33% July PD. ae SUR) * . : ¥ 3 
Central Eureka-Mining Co-~---------1 1.95 7,009 68c Apr Radio Corp of America (Un) ....._* 13 8 Feb 15 Jun 
Radio Keith Orpheum (Un)-_~---~~~~- 1 a8 7% Feb 11% May 
Chesapeake & Ohio Ry (Un) _-----_ 25 3848 683 37% Au » common-____-__--- ee 325% a33% 22% Feb 35 Jun 
Chicago Milwaukee St Paul & Pacific— sine Sere ceeere., eee 3 a : 4 
CORE RO © Medea kncnbeneedee 11% 202 10% Aug Republic Steel Corp (Un)--------__ a 29 Ye 22% Feb 31% Jun 
Voting trust ctfs preferred_____- 100 44 3654 551 36%4 Sep Reynolds Tobacco ‘‘B” (Un)--------10 23658 a38 ¥% 36% Apr 40% Jan 
ChryGiit SG? etininnweccbebnoese 2.50 a59% a615 50 54 Mar Rheem Manufacturing Co__-----~ rm 34 a215e 20% Feb 24 May 
Cities Service Co (Wn)---------___- 10 50% 227 32% Feb ‘Richfield Oil See ac Senna ° 36% 15% Jan 8% Jun 
Clorox Chemica] Co ~~. -------___ 34% 23% 206 20% Mar Riverside Cement Co class A (Un)__--* 21% 15% Feb 23% Jun 
Colorado Fuel & Iron common-_._-__-- bg al85% a18% 25 13% Mar pea 7 a re 30% 27%2 Mar 342 May 
Preis hee i a 20 20%8 20% 100 17% Apr 
Columbia Gas System Inc (Un)_----- * 12% 150 10% Feb S & W Fine Foods Inc______----~---- 1e 145% 14% Aug 18% May 
Commonwealth & Southern (Un)-_---- bd 34 1,125 2% Feb Safeway Stores Inc__-- als 1742 Aug 21 May 
San Mauricio Mining--—----4_--P 10 10c 9c Jan 2lc . Jun 
Commonwealth Edison SRSA. Stench 25 26 158 26 Mar Sears, Roebuck & Co . 38% 325% Feb 41%e(May 
Consolidated Chémical Ind class A_-.* 42 277 38% Mar Shell Union Oil : is 039} Va 5 0395 30% Mar 46% Jun 
Consolidated Edison Go of N Y (Un)-__* 24 170 21 Mar 
Consolidated Natural Gas (Un)_-__15 044% a445% 32 473%4 Jun Signal Oil & Gas Co class A----~--- bd 174 122 Feb 180 July 
Consolidated Vultee Aircraft-__.__- 1 a9% 20 9% Aug Sinclair Oi} Corp (Un). ° 25 26% 15 Feb 32% Jun 
Soceny-Vacuum Oil (Un) ---------- 15 18 19% 14% Feb 23 Jun 
Continental Motors (Un) ___----__.__ 1 7M% 200 7% Jan Soundview Pulp Co___._.-------.-. --5 32 28 «Feb 34 May 
Continental Oil Co. (Del) (Un)_~_--- 5 a57%e a5778 25 49 Feb 
Crown Zellerbach Corp common-_-_-_-_--5 31 941 26% Mar Southern Calif Edison Co com (Un)-.° a29 a29% 25% Mar 30% Jun 
$4.20 preferred__..__.._.-..._____- * 100 85 91% Peb 4.32% cum preferred —.-----+_._ 25 023% a23%e 22% Jan 23 gan 
Curtis Publishing Co (Un)_____- sr 12 12% 105 7% Feb 4.48% conv pid -.----.----.---- 25 a27 Ye a27 Ye 24% May 28% Jan 
Curtiss-Wright Corp (Un)__--------- 1 10 10% 250 4% Feb 4.56% preferred - 25 28% 28% 27% Aug 29% July 
Di Giorgio Fruit Corp class A com_-_-5 20 1,717 12. Mar So Calif Gas Co pfd series A_-_--~_- 25 34 32% Mar 34 Jan 
Classs B common _..:._...-.____ 5 19 667 12 Mar Southern Pacific Co__.--.--.----.-._* 59 262 44 Feb 62% July 
Doernbecher Mfg Co —--_----_-=---- . 6% 250 6% Mar Spalding (A G) & Bros______-. 1 al6%% al6% a — 
Dominguez Oi] Fields Co (Un) ------ ? 28 28% 643 25% Mar I NN | pic nn tnleticttind woahem hate 1 a27% a27¥ 22 Feb “30° v4 Jun 
Dow Chemical Co common____--__- 15 247% a47'e 65 34% Feb ‘ Pp “ 
Dumbarton Bridge (Un) __-_______- 10 4% 2,000 4% Feb Spiegel Inc common -------~-----. 2 a10%% 210% 9% Feb 13% May 
Se: WEIS. OW nei oe nmn™ 50c 45c May 1.10 Jan 
Eastman Kodak Co of N J (Un)____10 43% 497 39 Mar Standard Brands Inc (Un)__.------* a25%4 a25% 24 «Feb 29 dun 
= Dorado Oil Works___.-~-_------- _* 21% 1,905 15% Feb Standard Oil Co of Calif___..._..... ° 64 54% Jan 73 «Jun 
lectrie Bond’ & Share Go (Un)______5 145% 1384 9% Feb ts 
Emperium Capwell-Co 2 2i..-2__.. * 3834 285 30 Mar Standard Oil Co of N J a: asa a74%e 278% 69% Feb 90% Jun 
Studebaker Corp (Un)--------~~---- 243% 25% 16% Feb iv May 
Eureka Corp Ltd’ 222..." )____- 1 1.55 1,300 1.05 Apr Sunset McKee Co (Un)-- a i0 15 15 Sep 16% Jun 
Farnsworth Tele & Radio.--—~-—--- 1 7% 575 5% Mar Swift & Co (Un)---..---~-------~.25 a31% a32% 33 Mae on 
ood Machinery Corp___-_-------~_- 10 23858 a3&% 12 34% Mar Pe a 
Foster & Kleiser hes mam ig RE. # 242 } 658 255 5 Feb Texas Company (Un) seetieeinesieaientiantentestententetentent 25 a56% a57% 52% Feb 66% Jun 
Tide Water Ass’d Oil com___.--~_-- 10 26% 27% 19’ Feb 32 ‘e Jun 
General Biectric Co (Un) _......____. ° 934 41% 299 31% Mar Transamerica Corp -- 2 11% 10% Peb 13% Jan 
eneral Food Corp (Un) ____--_---__ * a393%e a39% 195 35 Feb ae 
General Motors ~ “Ab os ‘ei Rie 10 y 6234 588 51 Mar Union Carbide f cali co aos ane gr _ = <= ried 
G 7} 30% alif com ~-...--- y 2 
eneral Paint Corp common-___---—- . 17 17% 30% 17s July ag Rane Ta ale - sea aneeng 9044 90% Sep 96% Apr 
Gladidn Menem & Co... =... _-- * 32 130 24 Feb 
Golden Bthte Go Lei common ° 20 772 «15%@ Feb Union Sugar ---_----------- ----12% 16 14% Ape oS 
o> Ena : 3 5: L I 10 al2% al3% 12 Aug 19 =Apr 
Goodrich (BF) Cé (Un) ._.---_-_-_- 2 a59%s a59%e 52 53 Apr United Air Lines Inc..------ ae sears aad by i IM 3%, Ma 
Goodyear Tire & Rubber (Un)_____- . 4638 497 39% Mar United Corp of Del (Un)__----- m | a3\e -7e Mar 8 y 
‘ Ym Mar 82% July 
Gratigtmithine Siiteres “(n) 2. __. 1 41% 345 3% Feb U S Steel Corp common_-__--------- ° 82 68% 
Great North’ Ry nomecum pfd \Un)_* 44% 397. 40 Mar Victor Equipment Co-----__-----_--- 1 10% a oe ie Lee 
Greyhound Corp 3 115% 125 10% Feb Warner Bros Pictures (Un)_------~--~- 5 ll‘4 10% July " "ke y 
(2. nent eeataplan penta cies aeanaminar as 9 Wells Fargo Bank & U T : -100 283 275 Apr 30 _ 
Hale Bros a 17 200 15% Aug ° 
Hawaiian Ra ES ee 19*2 045 16% Feb Westates Petroleum com (Un)--.-----1 96e “* = Pe ros 
Hobbs Battery Co classs A (Un)__._.* 21 60 20% yes Preferred (Un) -~------------------ 1 6% - 
11 4) 150 1.60 Jan - 4 
Holly on ee 2 ---------------- : 634 504 6% Sep West Coast Life Insur (Un)_~~-- --5 17 1am gan in ger oe 
Rs : West Indies Sugar common -_-__- 1 235% 19% Feb 24% May 
Honolulu Oil Corp . 68 722 521% Feb Western Department Stores___.___50¢ 18 16 Mar 4 May 
Hudson Motor Car Co Tk. ae Sp eceeeiaay 2 18 125 16% Feb p . ‘aa J 33 Jun 
Hi be ee ane aM 25 % § Western Pacific RR Co com_-_-_--. . a33% a33% 33 un J. : 
‘unt Foods Re ee i 66% 132 20 13% “ * Western Union Teleg (Un). PED tN * a2l1 a21'2 19 7 ih — 
i Maryland Mines Corp (Un)--1 2.10 425 ar ae Westinghouse Elec Corp (Un)____12% 287% 25% Fe a) 
ohns- Jal 514 155 6 Fe , % 
Kaiser-Peagee oe ——) Te (16,360 8% Feb Willys-Overland Motors (Un)_---.---1 92 a9'e 22 + ee = 4 
Kennecott Copper Corp (Un) .......- * 572 157 43 Feb Woolworth (F W) (Un)------------ 10 a46 Ve a46 Ye ais a tae 
“Tn County Land Co. ue Sp aetiase 45 608 44 July Yellow Cab Co common-_-_-_-_----- 1 812 3a Aug 











F 





or footnotes see page 44. 
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RANGE FOR WEEK ENDED SEPTEMBER 10 
Friday Week’s Phone = 
Last Range Week 
Montreal — k Exchange sTOCKS— Sale Price of Prices Shares Range Since January } 
Par Low High Low High 
"Wee ne ; National Steel Car Corp_ . 23 3 23% ee Me 25 May 
——. = Niagara Wire Weaving ------------ x _ 242 21% 55 2142 Sep 23’, Jap 
sTOCKS— Sale Price of bey Range Since January 1 Noranda Mines Ltd. oe 48 48 49% 19255 43 Mar 52 May 
Par Lew High Low Higa ° 
Ogi! Flour Mills comm page i meee 24 24% t 
weL 30 Sear — cee i934 198 204 t a2 ive Mer bite May ia preferred eTEIEe 100 rn 171171 “to 162 ms Jan 171 or 
le % 20% : 6 GRE RI IR age eter er ES Ba y P “Pp 
Acadia-Atlantic Sugar class A : EAS * 20 20 201% 392 16% wed 29 Me A Qatario Steel Products paar a, wet he tes <2 18% 18 Ye 78 16 Mar 187 & Sep 
fi ss ae Ye 43 50 25 Jan ! 
Agnew-Surpass Shoe ______...------- * poe 8% Bis 125 734 Mar 9 Jan Ottawa Electric Rwys ‘ . 3 r Ha 20 R the Aug 
Aigoma ag PY colton rane ~ 46 45 4875 175 33% Mar 56% Apa Ottawa Light, Heat & Power com__—— 19% .,19% 20 500 15%4 Feb 21° “jun 
Aljuminium 58% 58s Gil 1,936 43 Feb 65% Jun Page-Hersey Tubes -__------------- : -- PA ee R... 2) Feb 39 Jun 
Aluminum Co  ---8 : 5 Placer Development —...------------ 2 “4 4 i 18% Jan 30 J 
feu can Te On Se etd ae. Se = | = — Powell River Co. - 44% 44% «= 45 360 37° Feb 45% Aue 
Re b 2 2 Sep Power Corp of Canada__ e 15% 154% 15% 405 11 Feb 17 May 
Argus Corp Ltd common_________-_-_* q 7 7% 297 5% Mar 7% Jan “ . 
NN eile Ss tn NER As AD aoe 5@e 50c 200 30c Mar 66c Jun Price Bros & Co Ltd common_____.--~* 6o 60 63 526 54% Mar 68 Jan 
Asbestes Corp . 2542 2542 26 945 24% Mar 29% May 4% preferred 100 yi yi = 97 25 9342 Mar 100 July 
Provincial Transport ta mz 12 12 25 10% Feb 13% Jan 
Bathurst Power & Paper clase cic cel ° 21% 21% 22% 325 17%2 Mar 22% Sep ‘ 
Bell Telephone - 109. 170 169% 172 1,101 160 Mar 174% Jun Q Power °. 16% 16% 17% 330 35% Mar 18 July 
Bralorne Mines Lid... bs = 7.40 7.50 500 7 July ir Jan Rolland Paper common———----~~----~~ . 13 13 13 109 12 Mar 1442 May 
Brazilian Trac Light & aS * 19% 19% 20 2,446 2 Feb 22% May 4% preferred ------------------ 100 -- Se... & Oo =a eS 101 Mar 
British Amer Bank Nete Co________ * 16% 16% 16% 25 16% Mar 19 Jan St Lawrence Corp Ltd new com_----- 25 90M 10%: - “31 240 «10% Sep 11 Sep 
a Oil common______ 223% 2234 23% 1,460 20% Feb 25 May New ist preferred ___--49 | -25% 2542 25% 210 25'2 Aug 27 = Aug 
conv preferred____ 25% 26% 25% 205 24 «Jan 27% May New 2nd preferred- 1 Wt 15% 15% 2,575 12 «Aug 15'2 Sep 
British Columbia Elec Co 4% pid_.100 89% 89% 89% 100 898 > | ! 
we 4 Sep 9634 Jan St Lawrence Paper Co— , 
fritish ——— Porest Products_. _._* 3% 3% 3% 2.675 ’ 2% Mar 4% May New ist Bahn a Re 83 2% 83 776°" 80 Aug 85 Aug 
Brisa Columbia Bower Corp ci B_--° 3M 3% 3% 2,385 2% Mar 342 Sep New 2nd preferred____------------ 1 45 45 45% 2,035 40% Aug 455% Sep 
NN inact ieiiecrmasiiianbinmmes: . a a 31 60 22 Feb 36 0 July ape ee & mapa samme 2 rete aun 4° <= potty ume 23'2 Jun 
lati isan caa ns dike crests : 395 28% Feb 36 July Series. preferred_____...--- 342 > Y2- 7 44% Mar 49 July 
Bulelo Gold Dredging -__...._._--- 5 18 18 8=618% 875 15% May 18% Sep 6 ‘ 
Sicks Breweries common_---_ _—-~-..--- 1534 16 545 12 ‘Mar 16%2 Jun 
—_ Cement common_____...__--_* 21% 22% 21%%4 1,727 14% Mar 22 May Voting trust certificates --._--~~-~ : 15% 15% 15% 325 1142 Mar 16 May 
preferred : 27% 2th 28 238 27 Jan 30 Aug Southam Press Co s ss 18% 18% 259. 17'2 Feb 21 May 
Canada Iron Foundries 6° bb Senn 10 ol 13 13 50 12 Jan 14% Aug 
Seuthern Canada. Power ----------- e, 3. i. 18 30 16% Feb 20 Jun 
> Steamship common een 12% 12%2 123% 280 11 “Mar he «4 Standard Chemical common____._---.* o% 6% > TV. 1,595 ' 9% Mar 8°3 May 
preferred 50 ney 37% 37% 28 35%2 Mar 42 Steel Co of Canada. common______.__* . 88 8G 80 34 67 Jan 8034 Sep- 
Canadian Breweries 20% 20% 21% 1,832 17% Mar 23% ~~ 1% —— ‘w= 4 -- 81% 82% 105 72 Mar 82'2 Sep 
United Steel Corp aa Te T% 125 5 Mar ovs Ma 
Canadian Bronze common___________ . 44% 44\2 4412 125 34 Feb 44% May i 
Canadian Car &-Pounary commen....c* 13 13 13% 535 9% Mar 15 Jun Wabasso Cotton 2 90 : 90 90 110 6942 Mar 95. «Jun 
MER 18 1642 16 307 25 Mar 18% Jun Walker Gooderham & Worts_..._.__._° 26 * 26-27% 1,750 24 Mar 31'2 May 
a Winnipeg. Electric commen___.....-.—*° 26%, 26%" 2654 914 20% Feb 23. . July 
—_ Celanese-common____.-----* 82 82 84 260 58 Feb 90 July SS pamerred_ =~. -*- =~ 5 100: 98 O98 t 6 Jan 99 Aug 
tries sae © Se 38% 38% 50 9.35% Mar 42 Jun ! 
ES ee ie 25 22% 22% 22% 145 21 ..Mar 23. Aug =a aietnt comenen. ety oe A 41 41 100 34% Apr 45 May 
ee, ae ie aoe AIA 5 Pe 2534 253 60 12 A 274 July 
Gamndins Convestess ginss B_- --_---- pt — iS 1S 5 12 Jan 15 Sep G% .meserred (222 25S -- tlic. 25 " oT %% 2756 iv p= hai 29 . May 
Canadian | Cottoms common-__________ 2 45% 45% 45% 25 “< ss 2. ion ; : ; - é 2 29. 3 
Canadian Foreign Investment~_______ Bi fa: a 2 110 26% Mar 36 May " Banks-~ 
Cocnitieiees a a fae a nal ; Gunes ------. <= 10- 22 22.22% - 1,267 21 Aug 925 Jum 
Alcohol class A_______- Ye 2,625 3@ Maer May : a 26 Fes 
i oe ser Re | OS Se ee LN A eas o 13 13 13% 375 10 Mar “es Apr Montreai . 10 ae 20 26%2 325 25 23 Jan 
Cana Locometive * 22% 22% 24% 610 20% Mar 30 (Jan - 
Nova Scotia ae 35 ' 35 36 10 33%4 Aug 37'4 Feb 
Canadian Oil Companies $=. 3 12 13% : 2 ~- 24% 25 9138 23% Mar 252s Jan 
Canadian Pacific Railway____._._. __ 25 16% 16% 18% ray — Mar OR ae Terento- —_-_--~--~---~--~-------- 10 -- 32, 32 3 32 _5ep 33 zon 
eae ain ae ° 16 16 16% ao. Pee 16% Aug oe 
Consolidated Miming & Smelting 5* 18M = =6113¥ Mar 
Lace iee Me 117% 2,528 Site 121% Ju 
Crown Cork & —_ SE aa aie 35 35 25 33. Mar 37% May 
Bevis Leather Oo Lid dass ——* _ 10% 10%. 2-8 Feb Oe dan Montreal Curb Market 
Diatillers Geagrame e 17% , “ 
17% 18'2 1,605 16% Mar 22% Ma 
Dominion Bridge: © 28% 28M 28% — a ae. “See - Canadian Funds 
Coal preferred_.____ —-26° 20% 20% 20% 155 16 “Feb 21% Jun aa g Week's Sales 
Dominion Foundries & Steel -_____ . , M% ” for Week 
ted ot. s =: ne —. 2. > ie STOCKS— Sale Price Te, Shares § Range SinceJenusry | 
Dominion Steel & Ceal class B______ 25 «16% 16% 173% 2,362 14. “Feb 195% May . Par Low High Low High 
Ks ores Ltd__-____________ 23% 23 23% 165 23 Mar 26% Jan Acme Glove Works Ltd_-__---____--- bd a 11 11 25 9 Jan 1273 Jun 
mion Tar & Chemical com “ aie , Atlas. Steel Limited = 12% 12% ° 125 3°s Jun 
Redeemable preferred ane 21% rt 44 ro 3% -_ 27% May Auto Fabrics Products class A pfd__* Se 9 ‘ 9 a) 9 pos 10's Apr 
a common. * 41% 1M 11% 7 te = oe ee ce ie ee ° ax 5 5 50 4 Jun 344 Apr 
Dryde BOS RL a SD 8 A AOR. 3 Z 
27 2a 7 25 25%2 Jan 29 May Bathurst Power & Paper Co Ltd “B”_* vi 5 5 10 4 Mar 612 Jan 
Eddy Paper Co class A preferred____20 rs Belgium Glove & Hosiery 5% pfd__20 = 16 16 80 16 r 17. ~—Feb 
Electrolux Corp ia Bead ; — oe = oa Pg ed Brewers & Distillers of Vancouv Ltd_6 13 13° 13% 7. 613 Al 16% Jan 
name eat Pregacts_.._._._* 15 15 15 25 11% J 
< an 174 i i 3 y 
Famous Players (Canade Corp-..-----© 16% 16% 16% 719 (15% Mar 18% May ne es ~ le = 7% FS ae 
Found o of Canada_____..___-_ bd ae 23 24% 15 19 Mar 24% Jan B tt eg Ser 1 4% 4\e 4% 2.678 3% Mar 6» aes 
ig leg, SIS aa urnett Ltd -~~~.-------------~----- - 53% 6 550 5% Sep 72 Aug 
ss alee aecirtinien ihre St . 90% 90% 16 87 A 
eg Power common.-_..-—-——- © 17% 17% 17% 186 17% Sep hee ~- Comet ee eet f TARR ag I OM 205 15% Feb 20% Jus 
ee ee ee ee oe ee 100 2 103 104 <5 102 Apr 108 Jan Canada Starch Co Ltd common $e ‘5 7 ; "2 = 7 ae rH — 
General Bakeries Ltd _..________.____ e fet 2% 2, 50 +p t/, Canada Vinegars Ltd mg is ] $ 6 Jun 123 - 
General Steel] Wares common ‘ 15% 1514 pe Rm 4 = 4 Jan acer -- 1242 12% 100 1042 Mar 13%4 Aug 
or __ _ ___ - se Y - 3 7 
Gypsum Lime & Alabastine ___-* 15% 15% 16 659 13 Mar 17” May ee : 3° a a .  - » . Sen 
TE aa i me, ah is s NI eee ican 22 22 22! 145 19% Mar 9415 Jah 
Re Eee | GS} A 350 6% Feb 97 7% eum preferred __..-_. _ _100 Fi 172 2 x ii Jan 
yo Paper common__---._. a r| = 35%, 1,156 23% Feb 35 Vp ys c di I , $ > 7 ‘ed ce 
Dedeaite a eile san eo avy is aise 7 47 295 44 Ma anadian Ingersoll Rand Co Ltd_____* 7 3 47 Sep 
Hudson Bay Mining & Smelting_--___ ° 50 5@ 51 585 43% Jan 53% ye Canadian International Inv Tr com__* “ : = 4 — oe 43, yan 
Canadian Lt & Pr Co____-.______ 1 5 20( oe yy JU 
ee Oil Ltd___ e > 1634 177% 8.623 14 Mar 19% May ad ~ hi: = ” ae "9 — 
~~ ~—~-—~-~+~-~------------- ‘ 1.00 1.35 120,152 1.00 8 Canadian Marconi Co -_____---___- y 3. Julv 
Imperial Tobacco of Canada common_5 13 2 nee ae coe i “pid_ : .- a sear ee rar 
12% 13% 2.533 12 Jan 14 Canadian Pr & Pap Inv 5% cum pfd_* 10 Mar Jun 
S% gesterreéd _.....-.........._. 25 25 %e 25% 25% 210 24% Mar 25% ime Prather’ iin ? si " ~ aoe - 
: anadian ickers Ltd common______* Pe yt, Jun 
ee pentane —- new com__. s 233 233% 24% 69e 22%, Aug 25 Sep Canadian Western Lumber Co____-___2 <a ae Rs 2. a get po on May 
International Bronze common ———-* 8850 ep San isd Gk a Rea 2 en 7 ee 
# preferred ------.__- -~---~-25 22 22 0-22 25 21 Mar 27 Jan ee eer, Sees Soe SoeiNN...© iad 30 © 30 50 26 Feb 30. May 
EE 12 3 31, Jan 
ae ene co of Canada______. ° 35% % =97 2,933 29% Mar 39% Jun bi, Bo = at Angew Mg 
International Potecloums Co Ltd. barn GF 60% 2,100 46 Mar 70% Jun ———— Alcohols Ltd common ____* 7 qT: ~ 3% 1,820 334 Feb 73, Sep 
International Power cheat 2 12% 13% 7,633 11 Mar 16% Jun Lerner =f 9% 9% 9% 320 6%_ Apr pS 
a ea at. ‘a! 46. «47 55 39 Ma Conselidated Div Standard Sec A____ “Ae . Jul 
International Utilities Corp _________ 5 12% 12% 12% 335 10% Mar 13% Jun Gistiiiiaa ee, eee oi a ae 
on ated Paper Corp Ltd_____-__ * iy 3 Mav 
Ganon oy oe the erg reste. -sentt aca 15 11% Mar 14 Jan Consoli Text Mills Ltd 5% cum pfd_20 ise iets iste “ — ibis Aug 
sa ; Ve 115, : rera : 9c Jal 
jaar aes Wes Ans : ae ae BA zo. 158% De. 4 Be . a ge 4 --  50e — 50¢ 50. 40c Aug 95¢ Jan 
avid & Frere class B_______._._______* . : Jun 
Lang & Sens Lid (John A)___----___* -19% 19% 19% 75 16% Mar 21% May Dominion Oilcloth & Linoleum_______ ° 23 ba ae 50 6%4 Feb ee 
is Bree Lid ~+------------~~~----3 144% 14% 14% 265 13% Mar 17% Jan Donnacona Paper Co Ltd__...__-____ 21% 21! 22 5 33 ysl 934s May 
Lewis Bros Ltd -------_--- * 14% 14% 14% 235 14% Mar 16 Apr ie * 1 . 
ast Kootenay Pr 7% pfd____- 23 
MacKinnon Structural Steel com_____* im 8 8 100 °* 8 Apr 8 Apr Fairchild Aircraft + hate se - a 90 24 «Aug <5 
r- Export class A_......_..._ . ah 10% 10% 395 9 Feb 11 July Fanny Farmer Candy Shops._________1 3815 Pats Pg = oi as 49 : 
lass iecetinstennapphhineliercnkisenpeanenge a dnpeerenen 9 9 9g! 200 5 Mar 9% § rise : 
Massey-Harris -- . 21% 21% 22% , oe ‘ 
5.084 Federal Grain C ln % 
McColl-Frentenac Oil -_--.--._._--.- * 13% 13% 14% 710 Me el 7 tnd Fleet Manufacturing Ltd = a = we 9 2 on ss — a OE 
=< 8 ; : ep J°4 
Mitchell (Robert) ed e ime 1 Ford 
Molson Breweries Lid _...._~ pers . =s & Reon so | 21% Mav rns = of Canada class A_.__* 24% 24% “26% 731 21 Jan 27 Jun 
Montreal Locomoti 3 : 6 34 Feb 38 May ompanies _ 5 a | 59 59 62 («JuD 
entseel ‘Bocomotive --—------------© «15-15% 175° «14 Mar 18% May ics diet nial des, = eee 
~------------ 49 4949 14 «6450s Jun 48% Aug poe tie ~ nll lbapgad com... = pe ee 288 16 Feb 2044 
nneeiey Beomweye. —————----—--—- 100 40-39% = 40 200 30 Apr a. a RLS TD hy Ai Da Ca di: 6 a Jan =” 
+. / 7 
atone as Brewertes eo common.——-_-__-*  39%4 39 40 1,081 37, Mar 45 Jan International Paimts (Can) Lid cl"A~-e m1 10 - - 30 55 10 Sep ee aor 
_ « Mar 45'4 Apr International Paints 5% eum pfd___20 26 Ya oo - pe drat ed ag Fet 
26% 2644 26% 100 2644 Aug 28 ; 
For footnetes see page 44. 
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(1077) 41 
_- aa RANGE FOR WEEK ENDED SEPTEMBER 10 
Friday Week’s Sales . 
sTOCKS— —~ Range tor Week oes ae, 
oe Sale Price < eo Shares Range Since January 1 STOCKS— Bale Price ef Prices Shares Range Since January 1 
ow ig Low High Par Low High 

Lambert (Alfred) Inc_____-~ es ce 10 10 25 , ‘ : 0 Low High 
Lowney Co Ltd (Walter M)___-_____ ° 1678 17% 350 12% me is aay Soaemeted uae eae * ws Se Se 160 24 Mar 25% July 
Maccaren Power & Paper Vo : 40% 4015 400 36. Mar i 8 5--------- -- 18c 9—_ 25¢ 14,683 10c Jun 38c Jan 
Maple Leaf Milling Co Ltd ==" 144% 144 260 10% Mar 15 Aug American Yellowknife - es ARE Ty | 5c 11%c 164%2c 46,800 8c Apr 18¢c Jun 
Maritime Teleg & Tel com 10 20 20 20 10 19% Apr “an Angio Canadian Oil______-_--------- * 250 250 2.70 18,300 1.35 Mar 3.45 May 
Massey-Harris Co 644% conv pfd__20 26 26 45 25 Mar 30 May Anglo-H ‘ 
Meichers Distilleries 1td commsn & bs 5 = 100 434 Mar 5% M ng o- uronian as 8.80 8.80 8.80 420 8.25 Jun 9.20 Apr 
Minnesota & Ontario Paper Co______3 24% 24% 26) 300 20 ; Feb 27% May sate ai aaa nes ” - 7 a0. e -. oe 
Montreal Island Power oa 28e 25c 25 ; Apex Consol Resources_____._.------ . -_ S%ec 5%e 2,000 4¥ec July 9%ec Jun 
Moore Corporation Ltd ° 73 73 T2As ian oe ee =. pel Aquarius Porcupine oe --  ci2%ec 2,000 9¢ Jun 3le Jan 
Nova Scotia Lt & Pr 6% pfd 100 110% 11034 15 109% Mar 111 July A Mi 4 ) ) 
Nuclear Enterprises Ltd : 13.3 5 10% Apr 14Ve Mai ree Mines —————————----------- === + -- l5'%e lie 6,800 64ac Mar 17c Sep 
Orange Crush Ltd__ ® E 5 5% 455 ~ Si Po 105, md asgus Corp common-—__-__-__-_-____® 6% 6% 7% 920 5% Mar 7% May 

p % Jan Warrants sate 45c 45c 800 35c Mar 75c Jun 
Power Corp of Canada €% Ist pfd__109 110 110 4 : , 

Quebec Puip & raper 7’ red pid __10U 15 15 o- yA " Le ne 7 ~~ Qrmateniee =---------------- --------- 1 1S tac 15 Yec 18¢ 23,200 14%c Aug 39c Jun 
Reitmans ,Can) Ltd 5% red pfd___20 17 17 17% 625 16 May 18 Jan ney Gets S OM -----------------8 Svas Cree “s 6,600 Se, July 16% Jan 
Russei! Industries Ltd : * Tle : ‘ 

i A742 li 206 13% Feb 19 May Astoria Quebec___--- 1 9c 9c 10c 10,000 6c Mar 12c Feb 
Sarnia Bridge Co Ltd ive. 143, 1434 143, 25 131% Aug 1434 Sep Athona Mines (1937)---------------1 oe 9e 12¢ . 9,000 4c Mar 12c Sep 
Soutnern Canada Pr 6% pid 100 -. 11034 1103 22 : 7 : 

Southmont Invest Co Lid c ms 40c 40¢ 40¢ 5,165 "Se Feb “ine May 7 agg Roy ys k: > mr to oe 7 3c Sap 50c Aug 
Standard Paving & Materials Lid 6% 6% ‘ 75 5 Feb “at rd ee -.. 12% 2% 12% 1,270 10% Mar 13% Jun 
United Corporation class A _ : 20%4 3044 — faa an aa | gp "Kuk ae ae ae 
Westeel Products Ltd _ 34 277 ¥, ; oe een 2 , . = 
Wilson’ (J C) Ltd : 2 iste ist isa ya + a = Aumaque Gold Mines_.--_----_____1 18¢ 18c 22c = 11,000 15c Mar 25c Jan 
Windsor Hotel Ltd 5 123% 12 123, 197 9 Apr 12% Sep Aunor Gold - ets won 1 3.20 3.20 3.45 1,665 3.00 Apr 4.00 Feb 
Mining Stecks— Bagamac Mines ___.-....__--_---._--1 16¥%c 16¥ec 16%sc 1,500 8'2c Mar 20%ec Jan 
Alger Gold Mines Ltd 1 5¥ac 542 5 30 M Bankfield Consolidated -_......._--. 1 ae fo ‘ic 2,000 Se July 8c Mar 
arné> Mines Lad a ; a a red ly 08 tank of Montreal sioannclioll 26 25% 26 315 25 Feb 28 Jan 
Aubelle Mines Limited_.___. __ re | ll'teec lec 15c 10,000 8c Apr 15c Sep Bank of Nova Scotia 10 35 35 35 180 33 Aug 37% Feb 
Base Meiais Mining Corp Ltd * 41 39c 6&2 287,6 ‘ 2 
8 P . , . 87,600 12c Mar 52¢ Sep ieee Dorehe 10 ge 32 33% 1,105 32 Sep 38% Jan 
Beatrice Red Lake Gold Mines Ltd___1 = 7c 6c 900 4c Aug je Jan ee Se > Ro Re Sas ae - ee o% Se 
Beaulieu Yellowknife Mines Ltd 1 1c 10e 10c 4,509 9c Au 22c Jan 
Bobs Leke Gold Mines Lad 1 734c 8'%c 9c 26,000 ac AUS 33c Jun Boe eerrels SERINE n---—-r----—-—~ — ee. ee ae eee ee oe 
ordulac Min SEE 5 RTE ’ <ifhaggy sma =< 8 ay : 8 
ines Ltd 1 33¢ 33e  34e 3,000 29%c Aug 55c Mar Bathurst Power class A _________.__* "ia 22 22 65 17 Mar, 22 =«Jun 
Candego Gold Mines __ * 20c 2i1c 8,800 1g8c A Feb 
Cartier- Malartic Gold Mines Ltd 6 2% 2Qec 2c 300 4 7, 4 Mar Beaulieu Yellowknife leet ieee tated 1 9'ac 9'2c 1l%4c 17,000 9c Mar 25c Jan 
Centremaque Gold Mines Lid 1 Hp "ce Tee 2.500 5 ec July l6c Feb Bell Telephone ----~-----~-------- 100 170 169% §=6172 544 160 Mar 174% Jun 
Cheskirk Mines Ltd ; 1 5c 5c 6c 1,500 3%4ec July 8c Jan 
; ‘ : wy Belleterre Quebec ____~- ieee ae 7.00 7.25 625 7.00 Se 8.90 Feb 
Chesterville Mines L 2.85 2.85 293 14,250 2.48 Aug 2.93 Sep Bertram & Sons class A_ : 2 18 118 25 17 Feb 18% May 
Consol] Central Cadillac Mines Ltd__1 ae 15c 1% 7,500 10c Mar 22c Jan : ‘ c 
Cortez Explorations Ltd ___________1 6c S¥ec Tec 21,000 5c Mar 13%c Jun ees ot Gold : $3 7 PP +d ys oe. oe oo 
Dickenson Red Lake Mines i “ 59c 59c 5.200 43c Aug We May Bob ig 5 anata egies . ae See 6.00 sag Sue aso an 
: "EE ar ee 1 lic llc 12'ec 2,800 10c Mar ijc Jan 
fer meses Gee oo... ______® 16% 167% 100 16% Aug 23% Mar 
Dulama Goid Mines Ltd * Ws 2lc 23¢ 18,500 12%c Mar 30%c Jun Bonetal Gold ----~----------------- 1 - l7e 1% 1,100 13c May 29c Feb 
Duvay Gold Mines Ltd 1 _ . 4%c 5c¢ 11,000 4%c Sep Bec Feb Bordulac Mines a 28c 28c 34c 8=—:10,000 2c Aug Svc Jun 
East Sullivan Mines Ltd 1 : 220 3.00 5,200 1.65 Mar 3.50 Jan Boycon Pershing -~-~--------------- 4 4¥ac 4%c Be 5,500 3c Aug 6c Jan 
Elder Mines Ltd 1 39¢ 39c 39c 500 33c Aug 70c Jan Bralorne Mines __--~-- ieiieaieeiedentedtentedenl ® 7.15 7.15 7.60 652 6.50 July 11 Feb 
Hidona Gold Mines Ltd_-__--________ i 1.00 98c 1.08 25,300 55c Mar 1.56 Jun Pee ae ee ee ee | 3 300 © 3ex 250 ens. dete 1.00 Feb 
A. Sol Gold Mines Ltd 1 - 16%et 1% 3,000 12c Mar 23%c Feb Brazilian Traction Light & Pwr com__* 19% 19% 20% 2,170 i7 =Feb 22% May 
ormaque Gold Mines Ltd 1 8c 8c 8c 5,000 ic Mar 20c Jan 2 
Found Lake Gold Mines Ltd_______ __ 1 2M 2¢ 91, : Brewis Red Lake _____- o intintose wine wries a Te 7c 600 4c Aug T¥ec Jan 
ane ie Jun 6%e Mar Bright (T G) _- Soe 3 i. 22 22 280 21% Aug 23 «Apr 
Goldbeam Mines Ltd fink. ucssige 9c 9c 9c 500 Ss . P ' ; 
eleeuse Mites. Lad io eT e llc lic 13c 10,500 soe Mer od 2 British American‘ Oil common-______ rn 22% 22%4 23% 1,895 20 0=-Feb 25 Jun 
Heva Gold Mines Ltd__ 1 ‘12% 12%c 13¢ 1,500  10%c Aug 16c Feb es Gane Biatee prs 100 = Al ty 65S. Bp . 2 
Hollinger Cons Gold Mines ‘Ltd... a 5 10 10 1034 1,759 8.50 Jun 12 Jan British Columbia Forest Products____* 3% 3% 4 1,600 3 Mar 4% May 
Indian Lake Gold Mines Ltd 1 f Tee Toc 1,500 io. y, ° British Columbia Packers class A_-__* 14% 14% 45 11% Apr 14% May 
Joliet-Quebec Mines Ltd anal res 1 46c 46c 49c 3,100 25¢ bar nas Bop British Columbia Power A . “4 26% 26% 26% a ° 247s Jan 27% Sep 
Labrador Mining & Explor Co Ltd___1 5; e220 200 4.45 Mar 7.65 Jan Class B --2--2---~---- ao. -~ 3% Sta 541 2 Apr 3% Sep 
Lake Shore Mines Ltd 3 3 % Vy, % I ; 
© nore Wings t-50 . 1A 3 11% 00-40% Suly 14% Mar British Dominion Ofl_-------------- ; 22¢ 22¢ 22¢ 3.400 6c Feb 35c May 
Lingman Lake Gold Mines Ltd- 1 _ 38c + 42c 8300 28 Aug 50c Feb us +20 ~indnge~en, > ual nepeeemameemanemnanes ao aaa — a oe a 
Lingside Gold Mines Ltd... 1 5%c 5c Bc 6,000 3c Jun 8c Feb Buffadison Gold --- ates 1 22c 22c 2%c 8 8=—s«13,500 «Se. July $8c Jan 
v i . 23, 
Louvicourt Goldfields Ltd ~.__--~~_..- 1 63c 60c 67c 3,300 42c Mar 1.45 Jan Buffalo Ankerite ------------------ e 1.64 1.64 1.75 1,060 1.25 July 2.40 Jan 
Macdonald Mines Ltd__.____.________ 1 63c _63c 70c 3,400  40c July 1.90 Jan Buffalo Canadian ---~-------------- ° 9%4c 0c 1,000 6c Jun 15vac Feb 
Nechi Cons Dredging Ltd 1: 95e 95¢ 95c 2,500  80c May 1.18 Jan Buffalo Red Lake-----.----.-------- a te S%e 1,000 «Gea Ans Seer" ean 
New Calumet Mines Ltd____- wht 1.55 1.55 1.70 1,600 88c Mar 1.73 Sep si 
New Marlon Gold Mines Ltd 1. 19'2c 19i2c19%e =— 1,000 :17¢_ Aug 2ic Apr anos Sues a oo ae —. 72 tate 4 
Normetal Mining Corp Ltd___________* _ 2.83 2.90 2/100 1.55 Mar 3.00 Aug BTERGION GAB) ~~~ 2 ~~ 2 nn nnn nnn ~ “ - wa 
Pato Cons Gold Dredging Ltd 1 3.95 3.95 104) 3.95 Jun 5.80 Jan wry 7. Co class. A---.-.-- . : 1912 eft ods _ i a —— ay 
Pen-Rey Gold Mines Ltd GOED SE 13e 13¢ 1,000 10c May 20c Feb dhe siete ee eee 2 7, The 180 7, Au >: ma 
Pitt. Gold Mining Co Ltd__._____-__1 7c =. ‘Te 2,000 4%c May 9c Jan ape Conse ane ™% PS ons ep 
po ‘ : ee a : ,000 Tc Aug 15c Feb 
Quebec Labrador Development __-_~- 1 72¢ 70c = 80 39,600 57c Mar 89c Feb Calder Bousquet 1 . fo Oe 3 
Quebec Manganese Mines _____------ bg 13c 12%2c 15 %ec 73,460 12'ec Sep 65c Jan Calgary & Edmonton -------------—- 4 5.25 5.10 5.20 2.810 3.65. Pet 7.60 May 
ates eae 8 Mi pte ; : , 
Quebee Yellowknife Gold Mines Ltd__1 642c 612c 1,699 6c Apr 14%4c May Callinan Flin Fion eae _« Ae llc 12c 13,700 6c Feb 18c Jun 
Quemont Mining Corp Ltd __.......° 14 14 14% 450 13 July 15% May Calmont Oils i - 6c 8c BAGS... 200 ..0aas te Jan 
ed Crest Gold Mines Ltd_ : *§ 2%c 2'2c 500 2c Aug 6c Jan . . 
Campbell Red Lake..._............-l 2.61 2.61 2.85 3,000 2.15 Apr 3.00 Mar 
Rochette Gold Mines Co Ltd__----~-1 as lle lle 2,000 8c Jun 17c May Canada Cement common___________- ° 21% 21%, 21% 430 1434 Mar 22% May 
Santiago Mines S4é@ —.....2--.2---.. 50¢ 10c 1044c 8,500 8 Yc July 1%e May SPETOE ~~ ~~~ -—~—- sen----- ate 7 Um AB a _ 
erritt-Gordon Mines Ltd —--___--- 1 2.45 2.55 1,509 1.45 Mar 3.25 Apr = 1 
i ‘ : Canada Malting Ge spilienieciative ' 49 49 50 65 43% Apr 53% Jan 
Siscoe Gold Mimes Ltd_-___-- 3 38c 40c 3,000 35c Apr 50c Apr Canada Northern Power iquinangane™ 9% 9% 10 190 914 Aug 11% Jan 
Stadacona Mines (1944) Ltd________- * 57e 57¢ 57 367 50c Mar 67c Jan sie ‘ vil alan FS 
Siecoy Mining. Corp td ——-> = de Be 3,000 Be Jum de Jan | Sane ate ee iso «nase “Sed NG aBtME Mtg’ ably Jan 
Sullivan Cons Mines Ltd_-._-.------- 1 — 1.38 1.51 900 99c Mar 2.08 Jan | Gs#nada Permanent Mtge---------- a 
. \, WY 37's 1 4 a 
Thushais Mines. dtd 3. 6¥ec Glo 7c 7.000 5c July 19%ec Jan Canada S Ss Lines preferred 50 37% 37%2 37% 00 35 Feb Se a = 
j ; 2lae > OF 1, Canada Varnish preferred - 25 227 224% 22% 15 22'4 Sep 3% July 
vintay Malartic Mines Ltd . - ie 20 ee ee A Canada Wire & Cable class A : 80 80 50 «70 = Jan 85 Jun 
Westville Mines Ltd CO ie ia ae del 1 2'ac 2Zlec 2¥ec 1,000 2c July 4%ec Jan a os - -- 
Oil Stock Canadian Bank of Commerce.___.__- 10 22 22 22% 820 21 July 23 Jan 
ig ~~ Canadian Breweries 2 20%%4 20% 2114 1,961 17% Mar 24 Jan 
Consolidated Homestead Oil___._____ © 14!5¢ 14e 15'ec 6,500 lic Jun 32c Jun 
Gaspe Oil Ventures Ltd 1 1.51 1.60 1.64 2,000 1.25 Jan 2.25 May Canadian Canners common-_-.-------- * 193 19% 1934 40 165% Mar 22 May 
lst preferred nes ee 2534 26 176 23 Apr 28 Jun 
Home Oil Co Ltd _s 8.55 8.55 8.95 1,130 5.20 Feb 9.65 May Conv preferred —_-_- ete a . 19% 195% 19%4 107 17 Mar 21% Jun 
Omnitrans Exploration Ltd se 6¢e 6c 13,000 5e July 16c Feb 
sat Oi] Co Ltd es 1812 19 250 16 Feb 20 July Canadian Car common_-_-_-------~--. bd 13 12% 13% 430 10 Mar 14% Jun 
<= IE IN ecxcscocdipenrnieh de enlttcan eh otenintctteitec atid oan oil 20 16% 16% 16! 240 15% Apr 18% Jun 
Canadian Celanese common-_-_-__-_-_--~-- A 82 82 83! 60 565% Feb 89 Ya July 
Preferred | ee ea = iakndn 38° 3% 38% 38% 100 34% Feb 3934 July 
Toronto Stock Exchange a a a . 2 Tea 
Canadian Funds Canadian Dredge ____.---_------- . 18% 1834 18%: 25 16 Mar 25% Jan 
Friday Week’s Sales Canadian Food Products common____-* 912 9% 92 215 8 Mar 12% Jun 
Last Range for Week Canadian General Electric ‘ 50 205 205 205 5 205 Sep 260 Jan 
STOCKS— Sale Price of Prices Shares Range Since Saguecy 3 Canadian Industrial Alcohol “A’_-__* 13 - 33 150 10 Mar 14 Apr 
Par Low High Low High Class B . 13 13% 800 11% Mar 13% Jun 
Abitib! Power & Paper common_------ © 14% 4% 8 485 12% Mar 19% May Canadian Locomotive ------------ —* 22% 22% 24 275 «21 Mar 30 dan 
$1.50 preferred__ oie 20 195% 1958 20% 1,680 18 Mar 21% May Camation Malatiic . "0c 73c 3.600 64c Aug 88c Feb 
Acadia-Atlan aS 20 20 20! 845 1642 Apr 2042 Sep Canadian Oi] Cos common. CD inislohinieiiil e 13 Y%e 13% 13% 250 11 Mar 15 Jap 
Acme Gas re al oe x 6¢C 578c 6c 2,500 5c Aug 8c Apr 4% preferred - 100 87 87 87 5 87 Sep 90 May 
gne Rive at ly | SRO: The pies 4 ! Z, 420 72 Jun 8% Jan 
Agnew “Surpass (2 2-.-.-_----_-_---- , lee: ond . : Canadian Pacific Railway_.-------- 25 16% 16% 18% 5,834 12%Mar = 21% Jun 
Alberta Pacifie Consoliadted 1 22¢ 22 1,010 14c July 25c Apr ES i a en cmncenal 1 1.20 1.20 1.25 1,166 1.00 July 2.65 Jan 
Alger Gold fe, % ee 4c 4%ec 5¥aoc 6,700 34ec May 13c Jan ET GN inc csner sr ercntwenesenenes 1 1.45 1.45 1.55 8,100 1.20 Mar 1.80 Jun 
‘ 5 ¥ Sep 
Algome Ste ‘ +i 45 48! 285 33% Mar 57 Apr Central Leduc ______ a 52c 58c 4,300 4lc July 58c 
Aluminium un een neem naan P thy 58 SOG L 750 4442 Mar 65% Jun Central Patricia Gold Mines___---_- 1 1.28 £90 - 1.37 4,800 1.05 Mar 1.40 Jan 
_—— For footnotes see page 44. 
—— 





























ce ee 


- 


rs 


a TS 


- 














































































































LE Monday, Se 
42 (1078) THE COMMERCIAL & FINANCIAL CHRONIC Yy, September 13 1949 
ces 
RANGE FOR WEEK ENDED SEPTEMBER 10 . i 
— fi 
Friday Week’s Sales 
med Week’s i > Last Range for Week | 
oe Price of Prices Shar 
sTOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale es Bange Since January | 
; Par Low High Low 
7 — -_ -_— 1 1.00 97¢ 1.03 11,744 60¢ M High 
Central Porcupine—_——-———- pan SE 1 be l7c 18c 2,500 13c Mar 33e Jan NeFONS SED Seer s ‘ 5225 Ay ond 1.15 Jun |i 
Centremaque Gold ___-- cnt Re — 7c 7c 2,000 5c Aug 16c Feb Gulf Lead Mines ------------------ i 1.30 1.25 1.60 6,225 1.14 Aug 3.20 Mas 
; : ne Bac RS Sg A ee 1 26¢ 27c 2,000 20c Ju an, 
Chateau-Gai Wines - pe nee —,, 942 942 9% 200 7*2 Mar 10 May Gunnar Gold a “ , n 37¢ Apr 
CLemical Mesearch —_..--_---__-.-- 1 36c 35c 36c 1,000 30c Mar 65c Apr Gypsum Lime & Alabastine-----------*° 15%4 15%4 16 645 13% Mar lit ine 
Cheaters sees . 2... + + -- 1 4'ee 4'2c Stee 8,000 4c Mar 8tec Jan Halcrow Swayze be "3 SER | 342c 342c 3%ec 503 3'c Aug 1 | 
5 2.7 7 oe I Be eae . Q! 9 9% 825 6% M Stee July 
Chesterville Mines 1 2.85 2.78 2.93 207,590 2.20 Jun 3.00 Mar Hamilton Bridge ‘ 829 @ Mar O75 Ma, 
Circle Bar Knitting class A ohktiet 18 18 45 17 Mar 195, Jan Hard Rock Gold eo ET IE YEAS, 1 24¢ 24c 29¢c 22,700 12c July 32c pd 
. : - . . ace 7 i "PET ERE er Bee s 11% 11% 200 914M P 
Citralam Malartic -......_____------- i 3e 3c 3%4c 23,700 2c Aug 5c Jan Harding Carpets - 1 il* aa 2 Mar 121% Jy; 
SS eee Lt 82.05 2.01 2.17 9,450 1.72 Jul 2.45 Jan Harker Gold -_---------------------1 -- 6c oe 2,900 5'%e July 12c¢ Jar 
Cochenour Willans —- ‘ y int: CRM 1 fete ie Thee 3,509 Sc Mar 15¢ May 
Cochrane Dunlop common -----~------ 6 Pak 8 82 95 65s Mar 8'2 Sep % < 
ee Te . ss mw - 50 12%% Mar 14% May Hasaga oo 2 gape Baars a 1 Se 7 —— Hen Se Aug 1.04 Sep 
ne Se ee 16 16 165% 675 10 Feb 17 Aug Headway Red Lake --___------------1 - c , 3c Aug 7c Jan 
et ee ok 1 _. 22%¢ 23¢ 1,000 16¢ July 27c Feb Heath Gold -------- ----------d - Tae Tie 500 Se Jun léce Jar 
Colomac Yellowknife _..-.._--_.__-__--1 5%c S5%e Te 17,500 Sc Mar 7T%c Feb Hedley Mascot ----- ---------------l 40c 40¢ 40 1,000 = 35e July 95c Jan 
Commoi} - ame . end 35e 35c 1,000 3le July 36e Jan Heva Gold Mines___--------~-------- 1 12c 12¢ 14e 20,000 10c Mar 24%e Feb 
Commonwealth | Petroleum ae a en tne, a aes 58c 58c 500 46c Apr 58c Sep Highwood Sarcee ee tae 9 2c 9 2c 9'2€ 4,000 Te Aug 15c Jan 
Coniagas Mines -_- i Ee slags 1.50 1.50 200 1.40 Apr 1.51 July Hollinger Consol ~-....--.----~-- Sie 5 10 9.75 1l 2,805 8.50 Jun 12 Jan 
Consolidated Bakeries | Ne > Sone 12 12 25 12 Apr 163 % Jan Some oil == oar . 8.30 8.20 9.00 10,275 5.35 Feb 9.70 May 
Consolidated Beattie Mines__._____-_ 2 65¢ 65e 68c 12,225 54c July 85c Jan Homer Yellowknife ------~---------- I - je 7 1,000 5c May 9c Feb 
Consolidated Duquesne Mining ------ 1 57¢ 57c 60c 1,000 55c Aug 6lc Sep Hosco Gold Mines_-_-- sooo 1 33c 330 3Te 10,505 25%c Mar 42c Jun 
Consolidated Homiestead EE. Pee s 15¢ i2c 15%ec 22,050 llc Jun 32c Jun Howard Smith Paper common___--_-__* Me 353% 35% 25 2934 Apr 353% Spe 
Consvlidated Mining & Smeliting.___-_5 114 114 11738 1,7¢4 91% Mar 121% Jun Howey Gold $i" ES es SE ae 1 26c 26c 2734c 8,200 18¢ Mar 3! oe yo 
Sudson Bay Mining & Smeilting------° 49° 49's 50 1,15 
Consumers Gas —_-. 100 148 14742 149 145 145 Mer 154 Jan . . . . 4 i oh ene Ssiee dem 
Conwest Exploration . 1.17 i. 17 1.24 2,550 70c Mer 1.35 July nS eee 1 vad Z¥ec 3¥ac 3,600 2c Jun 4c Mav 
meee 446 elaes Ao ~~ * 3 Jan 
Cosmos Imperial Mills____-_--___---__* 29 29 29 100 25 Jan 30 May . P ” nc spaagal adibdices 
Craig Bit common _ Weabexar Rea 538 558 534 700 4'4 Mar 62 May Huron & Erie common eee ~. 113% 113% 2 P ar 
Crestaceee Mes. 1 zUc 2Uc 2ic 10,975 18c July 30c Jan ES eR a 22M 2% 110 "aL a ot rr 
Imperial o k_ oo Pat PITRE AE eH ee 5 \Y 26) ; 27 leh 
ee I, i es 1 ne 60c 65c 1,560 40c Aug 90c Mar . _ =A mere ae ss: oe _ wee 
Crow's Nest Coal _ > bins iiecies Le 49 49 49 25 42 Jan 55 May Imperial Oii .._-..-~-- » 1674 1653 17% 15,602 14 Mar 1938 May 
PSC SIRES Ea A aie LIN Se Papi ; 
Crowshove RNeeNN : 2. ee 1 53 13¢ 15c 5.590 8c Aug 19c .Apr ae ve enter sd ae ‘oe ee 1 due 
se ° Pe 50c 9 50c 106 45c. Aug 1.06 Jan Imperial Tobacco of Canada estan” ~ 1234 1334 645 12 Mar 14% Jan 
; 4% preferred ___-___.-- Ps 254 25% 25% 210 2442 Mar 2545 July 
D'Aragon Mines 1 c 8c 10c 4,000 7c Mar 2ic Jan In cae 1g Vg 4 
Davies Petroleum oe 17c 15%2c 17c 2.0600 10¢ Mar 20c Apr dian Lake Gold eee ee eo ae 4 6c oc 8e 14,500 4c Aug 8c Feb 
| Bee hes Bee owes Emenee ee: | 1.50 1.50 1.55 3,890 1.05 Apr 1.60 Jan ii -13dbn ) Oe... sr 6 9 9 9 100 8% Feb 11 May 
eukien Sete Mines. 2 1 re 18,600 6 Doe 10%c May Inspiration Mining ..._...--..-----~- 1 it 40c 4ic 2,100 34c July 55¢ Jan 
Detta Red Lake ~--____-_-__--_. 1 12¢ l2c 14e 11,000 10c July 48c Feb International Metals class A _--______ . ag 26 26% 220 25 Ye Mar 313% May 
+ amo ag Bae abe tae Sees 1 55c¢ 55c 60c 9,300 43c July 82c Jan Preferred -~_-------------~--_--100 100 100 100 130 98% Mar 1025s Jan 
Noovesy Yellowknife __...-..__-_.1 20c 30c 37c 31,500 25c Aug 64c Jan International Nickel Co common ® 5 7 , 
3 c nies 35 3% 37 4,729 29% Mar 395% Jun 
Distillers Seagrams one 2 175 - 174% 185% 1,140 16% Feb 22% May International Petroleum Be BS BAG eM 122 : 123% 1342 7,403 ll Mar 1616 Jun 
regs =A —— . 4 = — = _ pen +4 Fm International Uranium _-___-___--1 47 45c 50c 23,000 40c Mar 84c May 
Dom : ls : . 5 
Gomiahte i’ lao sbstcos asaaas bi 97y, 97% 35 95% Aug 97%4 Sep Island Mountain Mines Pa Tet 90¢c 90c 96c 1,000 90c Sep 1.45 Feb 
y - Se SS RS ae OE Re bd 4 4c 4% 11,50 334c July Te J 
ina i eo 1 24 2943 : - ~ ana c c ac 500 ac July ic van 
Vominion Foundry & Steet a a et ae —_ ~ fn. = = pwr bgetn Mining ~---~.-.—-....—--- 1 9c 9¥ee 13¢ 10,500 8e July 13c Sep 
Dominion Magnesium 9 9 9% 525 6 Mar 12% May acola Mines --.._-__-____- a pape eas 2c 2c 2c 1,000 liec Aug 3¥c Apr 
Dominion Steel & Coal class B_-_---25 16! 16% 17% 1,910 13% Feb 195% May gs ee gig noth hen Lig gE My eS : +s ae a oe a or 
Dominion Stores - ; ee 415 21% Mar 26% Jan Joburke .Gokd Tia Oe. ele Deine kip Sinise 2c 2e Be 2,500 2c Aug 4c Fe 
Dominion Textile nr oR IRE 115 115% 21% 209 idl. Feb a (| rnin 1 16c «6c 18 5,750 15e July See Fe 
Dominion Woollens en SRE Le 157 157 15% 100 10% Mar 1 u J Joliet Quebec Mines aoe 46c 45c 54c 29,200 25c Mar 57c Sep 
Donaida Mines 64¢ ©—«G4e.—«C72c~=— «10,800 = s Sle. Mar Lio Feb ee ers 1 __ 6%gc 6c 4,000 Sc Apr 14c Jun 
Donnell & Mudge common.________* - iU% 1h 25 10 May 12% July a ats PONS. Se. Be 1000S. 10S: Tey _ 
Dulama Gold Mines Ltd__....____. _* 21¢ 212 23% se 14,500 17¢ Jan 30%c Jun Kenvilie Gold -----------_-__--____- 1 10c 10c = 10c 2,000 10c Aug 50c Jan 
Duvay Gold Mines 1 4% 45.c 5c * 14500 4c Aug ize Jan cick mindset eee ot. 18. Wh 1 ee 18m 
SS Oi EEOC RL 1 ss 19c 2c 4,800 7c Jun 33c Jan Kirkland Golden Gate ‘ 
eee ee ee 1 9c 9c 10%4c 24,000 8c Apr 22¢ Jan 
East Crest pa = REL PE GL OI GET * 6e 6c 7c 3.500 5%c Mar 10c Jan nd-Hudson —--------_________- 1 48c 48c- 50c 2,500 36c Apr 60¢ Jun 
EN me: bd 36c 35c 36c 2, 26c Feb 
500 50c May Kirkland Lake 1 140 138 1.48 4,900 1.26 Aug 1.78 Jan 
East Malartic cL COE | 1.48 1.48 1.60 7,700 1.33 Aug 2.08 Feb rkland Townsite ------.------_--- 1 a> l4c 14c 1,000 lic Apr 19¢ Jal 
East Sullivan Mines___ acon 2.90 2.75 3.00 25,850 1.64 Mar 3.50 Jan Labatt (John) Ltd . 2415 24! 80 23. Mar 25%2 Jun 
Sy Bk ageism *7 Gc aime at -- 2 : 2 “ 
aed Mets oS ee g 8 8% 800 6% Sep 10 May Labrador Mining & Exploration__-__~_ 1 550 5.50 6.20 6,310 4.10 Mar 7.75 Jan 
muey Paper class. A .......2.-~.... 20 es 18 1g 30 16 Mar 20 May Laguerre Gold 1 4c 31sec 4c 1.500 252c May 6'ec Jan 
ae BOY i EE OE 4g 2 3 y ,) an 
Elder Mines _ atunn--k -39c_-364%2c «42e «2S 28,400) 2c July 74c Jan Lake Dufault Mines: --l 82c _79¢ 88c 16,750  38¢ Mar 94c Sep 
poe Gold Mines 1 1.02 98c 1.10 168,35 55c Mar 1.54 Jun Lake Rowan 5 
ee COANE Sia is 1 lic lic 1742c 3.500 lic July 25c Jan coe Gee een 1 -- 8c Be 2,000 6¥ac July ao 
Sate Suen ini nes --------------~--- 1 11 11 12 840 10% July 14°4 Mar 
ani ie a 1 1.75 1.69 1.90 7.403 1.15 Apr 4.55 Jan e Wasa Mining ---------~---~--__- 1 36c 36c 4ic 6,450 25c May 70c Jan 
Faiconbridge RE teens spinnegictitadndiecinsaanl ° 4.25 4.25 456 820 3.60 Mar 5.05 May La Luz Mines . et 
eee gE eR ae . ei 16% 17 120 15% Mar 18% May L aac sr aga aie ema 2.25 2.25 2.35 800 1.95 Aug 3.00 Feb 
Gi : amaque Gold ------------__-_____ - 5.75 6.00 426 5.40 July 6.95 Feb 
y oS aR 39 39 35°4 490 34 Mar 47% Jan . . P 1 
Federal Grain com____-------_------ * a 7 %% 750 31% Mar 8% Sep — a. aragemers eet tate ete 19 19 - 19 50 1644 Mar 2142 Mat 
ey Sie eee 1 a. 5 lac 6c 3,500 4%ac July lc May Pe PON pe n+ ----- + ---1 4'ac 4c 500 4c July Tac Feb 
© | Lapaska Mines __________ Jan 
Fibre Products common ____. _- “ 10! 10%, 10% 325 71 a oe os ee i 6c 6c = Be 9,500 3c Jun lic 
Picury-Bissell common “a ° Es 2%, 2% 3,200 a7 een. 4 oly “ces alld Mines_-_--_--__________ 1 4%4c 6442c Se 8,500 3c Aug 8c Jan 
Ford of Canada class A_____________ s 24% 241% 2514 695 21 Jan ar ee ee 3 14%2 14%2 15 345 12 Mar 1742 Jan 
fy? Lebel Oro Mines ~ f y ioe Aug 
Foundation Co pee ee OER # 23% 23% 60 9 1 or’ yahag vot apemenees reveienmeet 1 4%2c 442c 4c 11,000 214c July 542c Aug 
Prancoeur Gold SAE PTE | eG GR Aa : 9 hee gt ~ 1 1690 23 Feb 23 tp Sep Leduc-~West Oil es PS RS, 2 0 i ° -- 85c 90c 7,300 60c Mar 1.19 Iday 
Pranc a : 7c Apr 15c Jan Leitch Gold'Mines Ltd 25 Jap 
rovisher Exploration ___...__________ ° 1.90 1.90 2.05 4.125 1.30 Mar ene eee or eee ee 1 1.17 1.16 1.20 3,400 1.10 Mar ae 
Gatineau Power common_ . 17%4 173 30 18 Au ee ake te aK . bc 8c 3,090 6'2c July - 
; u Power common__--__-_-._- ‘ 20 Ja ’ . ¢ at 
4 preferred ERE ET aa eae 100 104 104 104 5 101 sane 108 =. Lexindin Gold ---_---_______________ 1 -— 8c 874C 1,000 6c Aug dc van 
2% preferred ---100 -- 109% 109% 5 107 May 111 Jan Lingman Lake Gold Mines___________ 1 36c 35c 43c 49.100 25c July 59c Feb 
General Bakeries _____~- on i ; 2% 2% 100 2% Sep 3% Jen Little Long Lac Gold Mines Ltd_____ . 85c 85c 92c 6,800 67c July 1.50 Jan 
eneral Products Mfg class A________* 16 16 16 50 16 May i9 Jan Loblaw Groceterias class A ° 30% 30% 30% 155 26% Mar 31 Jan 
mmm amerdenas v2 a0 8 7 
—— Steel Wares common... ___—* 13% 15% 15% 70 14 Mar 17 Jun Louvicourt Goldfields___-____________ 1 63c 60c 68c 38,500 40c Mar 1.50 Feb 
SE, See Pang -~----100 ss 105 105 5 99 Apr 106% Jan Lunward Gold 1 “a 
owknife Gold Mines________ 1 5.25 5.20 75 12,929 2.90 Mar 6.10 Jan Lynx Yellowknife ¢ a Boe 7 << ee see" duly 471 Feb 
+<---- -------- 4c 4c 9c 8,500 6c Aug ab 
SU NO a ee 1 85ac Bloc 9c 4,609 6t2c Au 
ee 2 605 g 14c Feb an 
Glenora Gold —---. RIE 2tee 2% 2'000 2c Aus ‘ites 9 aot» 77 ones 1 2.31 2.31 2.46 5,175 2.20 July 5.00 
i a 1 69c 65c 70c 20,983 §2c Mar 80%ec May Macfie Red Lake ~~ sm a = A in ER GI July ton 30 
ee ee -- c 9ac 5,600 6c Aug 2c ue 
God's Lake Gold_...-._~:-. ® 58c 6ic 1,400 48c Mar 1.09 J 
e Gold_-_---__-~---------- ; ‘ i an MacLeod-C d 5 
Goldale SE ARE TREY 1 15%e 17¢ 1,500 lic Apr -19c May MacMillan erage ge Mines......... $ a 95c 1.06 8,600 85c Aug _ july 
ett MR eset 1 11%e li%e 15¢ 4.700 10¢ July 16c Jan Class B nce aaa er - : 10%, 10% 650 7 2 re 
eae ‘ vie ee Raga -- . ms Bi ON 1,050 434 Mar 916 Sel 
Fn nen eementnced “ c ; ce July l4c Apr M n 
ahh: aoe... ~ 2.61 261 2.70 13°700 1.95 Mar 280 Aug Meanee poe take Gold Mines___.____ " 2.52 2.50 2.70 14,597 2.25 July _ ec 
i ---~--+~=-~--- ss 19¢ 2lc 1,000 léc Au eC 
Goldhawk Porcupine ~._._-.------.- ad 6 Lec 6c 6%2c 3,000 4%c Aug 16c Feb Malertic Gold Fields____ See ee | 1.75 1.75 1.90 16,400 1.50 al 1.95 Jan 
oe we eipade iran daapepetakapseaiiinsomith-ss 1 4c 3c 4c 19,500 3c Mar 9c Jan Manitoba & Eastern ° May 
ue Mines ---- Sal 2 lle llc 13¢ 7,600 10c Mar 25%2c Jan Maple Leaf Milling___.....-----~~~> i -- 2c 2%e 2,500 2c Aug = ‘Sep 
eee - 143, 147 525 11 Mar 9 NN" 
Goodyear Tire common___...._--____* i 113° 115 20 101 Feb 118 §=Jun Marcus Gold : 3 n 
Preferred _-_- -------50 52% 52% 50 49 Feb 53 May Marta Mater... 1 14c 12c 14¢ 8.100 9c Aug Sic Je 
Gordon Mackay class B__- piealcadt . 2 20 50 20 Sep 23 «Jan coneeny -----1 one 4c 4c 2,000 3c Aug 6c Mal 
Massey-Harris uly 
Great Lakes Peper common_____--- ci 18% 19 390 15% Mar 20% Jun common ------.-...._ * 21% 21% 22% 10 Mar 3 
ei © 42% 42% 43% 375 40% Mar 44% May Preferred —-- =o 20 2614 26%, =~ 4 Mar 30 May 
‘ t ; , McCabe Grain cl A 1 ott 
Great West Coal common ______-. e 15 15 50 10%, Mar 15% Aug = a$s A-----_~--______ ys ‘s 842 «85 215 Jul 9% Js 
Greening Wire _....._ : 44a 44a 100 4 Mar 5 Jun eee reforemitenac common —_.___ °- 13% 18% 14% 1,035 354 Mar 16 May i 
° > SE aa A 98 99 100 90 Feb 100" 
For footnotes see page 44. — 
__—_————— 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 10 





STOCKS— 

Par 
McDougall-Se@ur ipseins desu. i.* 
McIntyre Porcupine couklg 
McKenzie Red Lake ~~--_---.-._-___- 1 
icLcHan Gold ‘ 1 
McMarmat Red Lake Gold___-.-_____ 1 
VcWatters Gold : * * 

reury Mills 
Mid-ConeiGs Ae oe * 
Dili COMR TP re ieescties cdi es ce cieederer enaepicioanin ba 
eA AG I etter eins ed rents etna oes ad 
Mode] Oils a Sheer Soe ie 
Montreal] Locomotive. ..-._.--___-__ . 
Moore Corp common-_-___--.-~ . 
MoSier Fie Be Ske dccce annua 
Mylamaque Mines .........4......... 1 
National Breweries cOMmMon ‘ * 
National Grocers common * 
Preferred —~~ Saeed 20 
National Hosiery class A ____________* 
National Petroleum : Vk Lae 
Nation@d: Weegee SRR nn i - 
Negtlll Aim: attain wedi ake wceanines * 
Neilsons (Wm) preferred... -___- 100 
New Bidlamaque —___- UE ieieaee cele 
new Calumet Mines ~~... ....._..._ 1 
DEW A i ccs earieecs eceietcahoinneeceaises, 1 
New Marion -Geid.i bd 
SR Ne al bd bh 1 
New Femeeeeiwee <6b. wk s 
New Rouyn Merger —___...-----_._.1 
Nib ee ee 6 ee a Sch 1 
SES NO ooo niece eeu bd 
Nipissing Mines ......__....~- Stes | 
pS GS ES ate eC aE ae bd 
Norbenite Malartic ~-._--....__ siseeitees 1 
Normeetal..wfining .....~. ci ink, ° 
Norpick Gold Mines__.___--___-___.__ 1 
BUGS ee tn ee 1 
Northern Canada Mines ____-----_ _* 
Northern Empire B45 1 
eee eee Gee i ee i 
Northland Mines (1940).-._____----_1 
North Star Oil common ~- we ae 
Preierred —_- diss thin Stel Sina 
CBrten Gold Mines oes c 1 
COR IN ili aes aateinaihiaaeidieioe Wen avin ase bd 
O’Leary Malartic --. __ ase" UA ESP * 
Omega Gold —__-__ de 1 
Omnitrans Exploration ---.--~-...--- 1 
Cntario Loan —-. 50 
Orang@-G tae. dinnthinoikennt Duden 
Orena@er Gols iss coctioiac a ue 
Orlac Re@ Lake........- dl 1 
Osiske:- Re BINews....... ns wauas bs 1 
Ostilake BRIA sai es i. Se 1b nce 1 
Pacitic. PURPOIOON Gs one bi gem wwe i 
Page’ ‘Hershey Tubes._...._.-=--.... 
Pamour Porcupine Mines Ltd___-.--- e 
PandOpe | Cee onl Sabine ecen) 
Paramaque Mines —_-~-- OLE re aE 
Parbee Malartic ~___- 1 
Partanen Malartic 1 
Paymaster Cons Mines___-.-..-~..-- Sok 
Pen-Rey Gold Mines........-.-.--.-. 1 
Piccadilly Porcupine’ ............... 1 
Pickle Crow Gold Mines___.....__.... i 
Piqneqe ie oo a he ae 
Porcupine Peninsular . 1 
Porcupine Reef Gold--_-..-----.--~-- 1 
Powell il eiiletineeen in ecined openasarns ° 
Powell Rouyn Gold common_-. Ye 
Voting trust ctfs —_- See Ta | 
Power Corp 282. ee be oS 
Presaceg:, Bea, ocak ou cd 
Preston Bast. Domé_u._............- 1 
Proprietary Mines _____. Bote. 
Purity Flour Mills common 10 
Preferred Ser ee ex 33 
Quebes Sm og 1 
Quebed SINR 2 1 
Queens hair 1 
Quemént BIRREEE oe Sel donne S 
Regotupe: MMe coor ss 1 
Reno ee as 73¢ 
Ricnmac Gold (1936)___------------ 1 


Robinson (Little) ‘common___.-------* 
Class A . e : be: s 
s 


Roxana Oils Co 





Royal: Qin e e o os  s 10 
Royall) Qe an. et... * 
Roybar Chibougamau ________ Res, 1 
Rupununi Mines 1 
Reet Industries common_-___------- in 
Y ATG a a | 
St Lawrence Corp new common___-_-1 
Ist preferred new __.. et 49 
“nd preferred new ________- We 
St Lawrence Paper— 
Ist preferred new__.___._________ _99 
ane Dreterr ee a 1 
n Antonio Cold Mines Ltd._...---- 1 


Sales 
for Week 
Shares 


1,560 


9; 50 


4,400 
1,000 


6,010 
1,700 
481 


8,000 
500 


3,689 
500 
50 
330 
1,500 
2,000 
50 
115 
25 


100 
500 
910 
6,550 
42 


4,000 


19,693 


16,983 


19,350 


86,300 
17,056 


3,000 
4,000 


137,200 


400 
1,740 


3,900 
12,115 
8,500 


4,500 
1,100 


509 
19,900 


1,500 
2.575 
200 


7.820 
8,350 
86,200 


4,660 
9,500 


11 
1,020 


1,000 
9,000 
14,000 


5,600 


35,£090 


165 
3,500 


- 1,600 * 


2,500 
2,000 


1,000 
7,400 
14,700 
2,500 
4,650 
725 


1,000 


12,000 


940 


500 
500 
431 


335 
4,950 


100 
100 
10 


14,100 


3,000 


5,936 
2,897 


19,200 


1,500 
3,000 


155 
120 
5,900 


625 
259 
6,000 


25,000 


666 
2,000 


50 
150 
25 


125 
120 
3,209 


1 


Range Since January 1 


Low 
9c July 
5342 Sep 
32c Aug 
2c Jun 
8c Jun 
ltec Aug 
154% Mar 
54ec Mar 


1.15 Aug 


6.10 Mar 
22c Mar 


14 Mar 
65 Feb 


9c Apr 
10c Jun 


3842 Apr 
1314 May 
27%2 Apr 
10 Apr 
18c Mar 
18% Mar 


1.91 Mar 


100% Apr 


2'%ec Mar 
75c Mar 


31%ec July 
15%4c Aug 


12c Jun 
8c Aug 


20c Aug 
4c Mar 


4c Mar 
1.04 Apr 
43 Mar 


10%ec Aug 


1.50 Mar 
4c Jun 


4c Apr 
38c Aug 


1.00 Sep 
14c Apr 


2c July 
34 Mar 
5% Apr 


1.40 Mar 
92c Jan 
10c Mar 


3c July 
5c July 


1, Apr 
5 Sep 
5c Mar 
6c Aug 
50c Mar 


14%c July 


80c Mar 


28 Feb 
1.06 Apr 
4c Aug 


4c Aug 
2c May 


1'4c July 
33c Jun 
10c Mar 


4c Aug 
1.80 Aug 
2.30 Aug 


5c May 
37c July 
37 Feb 


50c Mar 
50c, Aug 
11 Feb 


104% Feb 
1.50 July 


134% May 
9 Apr 
51 Aug 


55c Mar 
52c Mar 


39c July 
10% Mar 


4c Apr 
6c July 
13c Aug 


8 Mar 
14 Apr 
23c Aug 


23% Mar 
16 Feb 
5c Aug 


5c Mar 
13. Feb 
5c Jun 


11 Sep 
25 Sep 
14% Aug 


80 Aug 
43 Aug 
3.00 Aug 


High 
15c Jan 
66 Mar 
75e Jan 
3¥ec Feb 
29c Jan 
18c Jan 
21 July 
llc Jan 

3 Jan 


10% May 
40c Sep 


18% May 


76 Apr 
15c Feb 
37c Mar 
45 Jan 
16 Jan 
30 Jun 
14%2 Aug 
33c Jan 
26% May 
2.99 Feb 
103%2 Jun 
6c Feb 
1.73 Aug 
60c Sep 
3le Jan 
28c Jan 
33c Apr 
46c Jan 
8c July 
2l'ec Sep 
1.50 May 
52 May 
24c Jan 
3.05 Aug 
10c Jan 
10c Jan 
55c Jan 
1.75 Mar 
48c Aug 
4%ec Feb 
57% July 
6 July 
2.20 Jan 
1.84 May 
24c Sep 
Tlec Jan 


16c Jan 


123 Jan 
10%4 Jan 
11%sc Sep 
18¥ec Feb 
1.15 Jan 
70c Feb 
1.48 July 
39% Jun 
1.55 Jan 

toc Jan 

8c Mar 

5c Mar 

3c May 
46c Jan 
20c Feb 
164ec Feb 
2.30 Jan 
3.50 Feb 
25c Jan 
56c Jan 
45% July 
88c Jan 
72c Feb 
1742 May 
17% May 
2.10 Jan 
15 Feb 
11 Aug 
54% Mar 
90c Feb 
90c Aug 
86ce Jan 
155% May 
9c Jan 
13c Jan 
28c Feb 
11'2 Sep 
1634 May 
49c Jan 
25% Jan 
20 July 
16c Mar 
23c Jan 
19 May 
7c May 
11 Sep 
26% Aug 
151% Sep 
85 Aug 
46 Sep 
4.35 Feb 





Ss 








STOCKS— 
Par 

SaaS i ef 1 
ee | Pe ee 1 
Shawinigan Water & Power_---...- be 

Preferred Phe 109 
Sheep Creek Gold____..._......._50e 
Sherritt Gordon 1 
Sick’s Breweries common____...__._.® 

Voting trust certificates AS Saat 
Sigma Mines (Quebec) l 
BREEN GNO - EIRENE Grea aks pe eines i 
Gives. Miter Mines. oo. cncsnnncen 1 
Silverwood Dairies class A ~..__.____* 

Class B : 
Ty Be OES |e eS eee Te s 

PIIPGIEE ‘os icsnensiss tol inicccubiiniiaestchetp endiichinedsenanenlitia ad 

ny) ARERR Rt ins a UR a a 100 
CI se coe alc een ee 
Sladen Malartic Mines__---------___- i 
Southam Co — - a 
Rereeer Were ee cis bd 
@ancard Chemical ot.5.........- ‘ante 
Standard Paving preferred ~~~. __ * 
Starratt Olsen Gold — -- __--~-~- 1 
Stedman Bros pe ier de t SA ae, 
Steel Co of Canada common-_ __—-.._ bg 

Preferred . i i 25 
Steep Rock Iron Mines_._...-.---.. 1 
Sturgeon River Gold — iw cnty aie 
Sullivan Cons Mines... 1 
Surl Inlet —__- 5 GOO, 
Sylvanite Gold ‘Mines_ cot scomiidindebeuenptaenani 1 
Taylor Pearson preferred ee 10 
Teck-Hughes Gold Mines__----~--- weit 
Thompson-Lundmark Gold Mines... bd 
yo ge SR eee 1 
Tip Top Tailors ee Ss : * 
Toburn Gold —__~_ ‘ Ty ee ee 1 
Tombill Gold - : SLA, 
Poretit ‘Giver. Mines ..........4-... 1 
Toronto iron class A a 
Towagmac Exploration 1 
Traders Finance class B ° 

Preferred 100 
Transcontinental Resources tin oeapamabell ® 
WO CORN isk. nc ckemarnemanentdcee s 
Union Mining - ; 1 
United Fuel class B preferred 25 
TICE. DOD TEL ! cect hdd ee gestions bd 
United Oils . 
Waseee (eee) +... switind seed bd 
Upper Canada Mines._............... r4 
Vortures E86 ncnde nwa diusotien ° 
Waite AMUN ..nceccasccncncsnsccnn s 
Walker (Hiram) (G & W)-------~-- 6 
Waterous Ltd common 

Class A 
Wekusko Consolidated - td as 
Westeel Products - ; ° 
Western Grocers. common 

Class A 
Westen CI60) COM nance ccenwnnece bg 

GN adic eee meetin 100 
Wiltsey-Coghian ....-~---4-- ~~~ nck 
Winchester Larder 1 
Wingait Gold —_ 8 ilies getty YC 2 CE PIO 
Winnipeg Electric common ---------~-* 

Preferred - : ue 100 
Wright-Hargreaves - ss anid iin sic tb 
Yellorex Mines ~---~-~-- Listas bridal 
Yellowknife Bear Mines san 
Yoru’ Waittine CIAG8 A. wen ensundnnac* 

Class B - ; 


Toronto Stock 


STOCKS— 


Andian National --- . 
British Columbia Pulp & Paper com__* 
Brown Co common--_....--......---- 1 

Preferred .nncnt<c aden enna ssenssu 100 


Canada Vinegars --_-- tee 
Canadian Bronze common : 
Canadian .Fairbank’s Morse com 





Canegien Industries .................* 
Canagies BIGTCONS j6.653o-cenanons 1 
Canadian Western SEE cannon 
Canadian Westinghouse ue * 
Consolidated Paper _s 


Dominion Bridge _..---~-~-- nis tl 
Donnacona Paper -...--.----- aie 


Foothills Oil Ad 
Haved -Bteel ..~-.24-25-5-s655----<-- 
International Paver “‘common.____-____* 





Langley’s Ltd preferred __._.._--.._100 
Minnesota & Ontario che epvemae oman bd 
Pend Oreille —.._-~-- a ni ---1 
Southmount Investment 

Superbest Petroleum class B pfd_ 25» 
Temiskaming Mining : yee 


we t w 


Week's 
Range 
of Prices 


Low High 


8 ec 
50¢ 


991 


47 
1.24 
2.60 

16 
1542 
6.85 

40¢c 


63c 
7c 


87c 
ll ‘2 
9%4C 
45'5 
90 
45¢ 


8 


>10%4c 


1642 


1.45 


High 
7%, 
116 


4% 


113%4 


122 
45 
33 

2242 


238 


42 
49}2 
20%2 


28 V2 


22 


3.10 
26% 
6642 

50 


26% 
4.25 
40c 


29 


“ 


6 Vac 


bo 


moe] 


to 
ae 


or 
te 


Sales 
for Week 
Shares 


3,500 
5,409 


300 


75 


1,500 
19,435 


or 


«i 


400 


120 


19,950 


32,750 


315 
829 


215 
205 


70 


coo-l 
ac oou 


ms a) 


a 
a 
oo 


280 


35 
65 


5,060 


500 


2,900 
2,600 
6,000 


125 


1,800 
9,200 


8,200 


135 


1,099 
2,500 


24,850 


100 
500 


25 
20 
6,300 
1,465 


1,600 
110 


2917 
I,eli 


1,090 


350 
6,970 


381 


2,298 


5,820 


100 


oo 


10,000 


45 


50 
30 
25 
90 


10,500 


500 


24,000 


876 


a 
4,505 


1,000 
6,800 


485 
25 


Sales 
for Week 
Shares 


50 
100 
,425 
250 


150 
25 
50 

360 

200 


2,375 


10 


2,710 


50 
400 


958 
40 


1,715 


15 


780 


1,315 


560 
50 


2,000 


Range Since January 1 


Low 
Tee July 
38c Mar 
20'2 Feb 
44'2 Mar 
98c Mar 

1.43 Mar 
11% Mar 
11% Mar 
6.50 July 
35c Jun 
20c July 
9% July 
8%, Sep 
24 Mar 
18 Mar 
96 Mar 
34c Mar 
25%ec Aug 
172% Mar 
1.18 Mar 
5'4 Mar 
17% Mar 
60c July 
13% Feb 
67 Feb 
72 Mar 
1.68 Mar 
15c July 
99c Jun 
9c May 
1.25 July 
9'%e Jan 
2.35 July 
27c Aug 
5c July 
18% Jun 
60c Apr 
6'ec Sep 
79¢e July 
10% Jan 
6c July 
39 Jan 
88 Sep 
35c Mar 
7 Aug 
8c Aug 
13% Mar 
1.15 Mar 
Jac July 
5% Mar 
1.50 July 
5.15 Mar 
4.60 Jan 
24 Mar 
10% Apr 
13 Sep 
9c" Aug 
26%4 Feb 
21 Aug 
32 July 
22 Feb 
97% Mar 
5c Mar 
6c May 
5c Jun 
20% Feb 
95 Apr 
2.25 July 
18¢e Jun 
55c Aug 
6 Sep 
3 May 


Exchange—Curb Section 


Canadian Funds 

Week’s 
Range 

of Prices 


High 
lve Jan 


67%2c Feb 


23% Jun 
49 July 


1644 Jun 
16 May 


%.50 Feb 
7Oc Feb 


48c Jan 
12% Jan 
ll'g Feb 


31 Jun 
26 Jun 


101%2 Jan 


55c Apr 
39c Jan 
20) «(July 


1.56 May 
&4g May 


2142 May 
94c Sep 
15 July 


80 May 
821% 2 Jun 


2.40 Jan 
2lc Mar 


2.05 Jan 
19c Jan 
1.99 Jan 


10'2 Ju» 
3.50 Jan 
49c Feb 


2ic Jan 
21 Jun 


80c Jun 
12’ec Jan 


87c Sep 
12 Jun 
l12c Apr 
50 July 
98 Feb 
68c Jan 
10 Jan 
l12c Jun 
1G 4 May 


1.95 Apr 
15ec Jan 


814 May 
2.35 Jan 


7.20 Feb 
9.45 Aug 


3134 May 


13. July 
14% Jan 
19'%c Mar 
24. Aug 
25 Jan 
36% May 
28 Jan 
101% Jan 
l2c Feb 
10c Apr 
lle Mar 
2814 July 
100 Apr 
2.90 Jan 
40c Feb 
tlic May 
8% Jan 
4'o Jan 


Range Since January 1 


Low 
6% Apr 
72 Mar 
3% Feb 
680 Mar 


10 Mar 
35 Mar 
287%— Mar 
19%, Mar 
1.50 Apr 


3% Feb 
39 Mar 
14% Mar 


27 Feb 
2014 Mar 


2.60 Jun 
20 Feb 
46 Mar 
45 Apr 


20 Feb 
2.25 Feb 
37c Jan 
27 Sep 

te Sep 


High 
10 Jan 


135 Jun 


6% Jan 


115% Jun 


14 July 
45 Sep 
35 8 July 
24'2 Jan 

3 July 


45% May 
51% Jun 
21% May 


33% May 
23% Jan 


4.10 Jan 
34 Apr 
70% Jun 
61 Jun 


28 May 
4.80 Apr 
42c Jun 
29 Sep 

Bc «Jan 

















i For footnotes see page 44. 
eee ae 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday September 10 


44 (1080) 1948 








Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 


Investing Companies 


Mutual Funds— Par Bid 


Par 
Federal Home Loan Banks— Bia 
1%s. Sept. 15, 1948_.... 
1%s Jan. 20, 
1%s Apr. 15. 1949 
1.65s July 22, 
134s Sept. 15, 


Federal Land Bank Bonds— Brd Ask 
1%s Oct. 1, 1950-1948 99.24 100 
1%s May 1, 1952-1950__--_--- 97.20 98 
1%s Jan. 1, 1953-1951__----- 98.8 98.20 
2%s Feb. 1, 1955-1953____--- 100.12 100.24 


Other Issues 
Panama Canal 3s 





aaalscded sbakehoke 


HROVRwOwgun 
HKHIRHAROCOHhOH 











-1 
Cs 
© 


ie) 
ce 
ou 
© 
or 
-~] 


Int. Rate Bid Ask 


Certificates of Indebtedness— 
tis Oct. 1, 1948 Series J_-... 100.0169 .0243 


—e owe 








—_— 


Federal Intermediate Credit Bank Debentures 


Bid Ask Rate Dated Due Bid Ash 

1- 2-48 b1.55 1.35% 1.55 % 5- 1-48 2- 1-48 b1.65 1.50% 
5- 1-48 b1.55 1. 1.55% 6- 1-48 3- 1-49 1.70 1.55% 
b1.60 1. 1.55% 7- 1-48 4- 1-49 b1.70 1.55% 
61.60 : 1.55 % 8- 2-48 5- 2-49 b1.75 1.60% 
; 1.65% , -9- 1-48 6- 1-49 b1I.75 1.60% 


ME AM ALIS AO 
Ui -1 3 WP OO UI ~] 
SOrKHNAANNOCO 
PP PRG. & = 309 03 
USO N081OR- Ww 
IGDIVBAPROG 


— 
we 





coal 


ne as + 
bet em 2 
~ 
© 
nN 
N 





Aeronautical Sescurities______1 5.05 5.55 Managed Funds— 
Affiliated Fund Inc 1% 4.06 4.44 Automobile shares__....._le 
Amerex Holding Corp--------10 25 27 Business Equipment shares_le 
American Business Shares____1 3.83 4.20 Drug shares lc 
Associated Standard Oilstocks ; Electrical Equipment shares_le 
Shares series A 2 9% 9% General Industries shares__ic 
Axe-Houghton Fund Inc 7.70 8.32 Home Furnishings shares_._le 
Axe-Houghton Fund B 15.30 16.63 None-Ferrous Metals_____le 
Meneticial Corp..._.._..-— uk @% 5% Paper shares____..__.__ EE 
Blair Holdings Corp 1 3% 4% Petroleum shares 
Bond Inv Tr of America_.____-° 95.01 98.97 Stee] shares lc 
Boston Fund Inc SD Re Te oe om 19.09 20.64 
Bowling Green Fund Inc__--10¢ 8.48 8.49 Manhattan Bond Fund Inc__10c m 
Broad Street Invest Corp___S 16.33 17.65 Mass Investors Trust 1 H 
Mass Investors 2d Fund_...__1 5 2 e I! ica n 
Bullock Fund Ltd ___._3 «617.30 1896 Mutual Invest Pund Inc 1 Detter Seles 
Canadian Inv Fund Ltd 1 aan Ry: Nation-Wide Securities— 
Chemaier :Pund > 13.37 1447 |, Belanced Pund --—--_____} Maturity— a 
emica Pony ational Investors Corp_..__._1 Yertifi 
2750 2,850 } Certificates of Indebtedness— Bid As 
a ama psc” Sea National Security Series— Tieept. 15, 1948____----1% % 100.0000 ___ t1* Oct. 1, 1948 Series K_-__ 100.0169 x3 
Pre S esith taveeeiiins...% 5.68 6.17 xray g eR ——--1 tOct. 1. 1948 1% 100.0168 .0243 t1¥%s Jan. 1, 1949 100.0139 0239 
Commonw . 1 14.54 15.89 Low Priced Bond Series____1 2 .0196 %1¥%es Feb. 1, 1949__.___.__ —— 100.0105 018» 
Delaware Fun pre eae Preferred Stock Series__..__1 100 # t1% Mar. 1 100.0038 0139 
d Shares Income Series________ 1 i¥g 1 ty 160. ‘oan. 
Dividen tl¥es Apr. 1, 1949 100.0160 .0324 
ntti, bs toward aacnatve Series__._.__....1 ti%es June 1, 1949 __....___ 99.9654 99 9796 
Balanced Fund . 24.18 25.85 I y by mg en aa 1 t1¥%s July 1, 1949 99.9623 99.978) 
15.71 16.80 ndustria] Stock Series___tt1 
eed Inc 3.88 . a Group Series_______ 1 
oe Fund Inc 24.37 New "England Pood . ; 
Financial Industrial Fund Inc_1 
First Boston Corp_.------ --10 New York Stocks Inc— 
First Mutua! Trust Pund__----1 Agriculture____ 
Fundamental Investors Inc__--2 Automobile 





= _ 
28 


Fundamental Trust shares A..2 Aviation 

General Capital Corp ° ; rs 1 
General Investors 9 ee . 2 Building ee | 
Chemical ___- 1 ‘ 2- 2-48 
Corporate bond series_____1 \ 4 é- 1-48 
Diversified Industry_.______1 : 7 1 b1.60 
Diversified Investment Pund_1 . a b1.65 
Diversified preferred stock__1 : ~ aw > 
Electricial equipment__..._ 1 

Insurance stock 1 
Machinery —__ f 
Merchandising -~-- 2 . s , 

Metals ° 6 ‘ ; : 

~ | | United States Treasury Bills 
Pacific Coast Invest Pund__1 

Public  Utiity..— ed 
Railroad oubii 
Railroad equipment..__.1 
Steel ne 
Tobacco —_-- 1 














Group Securities— 
Agricultural shares 
Automobile shares 
Aviation shares_.------- ee. 


Chemica! shares 

Electrica] Equipment shares 1c 
Food shares__----------- _-lc 
Pully Administered shares__le 

General bond shares Ic 
Industrial Machinery shares le 
- Institutional bond shares_-_Ic 

Investing Company shares_ic 

Low Priced shares ic 
Merchandising shares 

Mining shares__------~~-- __1¢ 

Petroleum shares 

Railroad Bond shares 

RR Equipment shares___-__1c 

Railroad stock shares lc 

Steel shares________------- le 

Tobacco shares 

Utility shares______._______lc 
Howe Plan Fund Inc 1 
Income Foundation Fund___.10¢ 
Incorporated Investors 


Ae @ @ » 
> 


+. 





ie a: 





~ 


~ 


SPAT EVITITSOCIIIRSMIIAS 
aaveouypeReebeseseeneeoges 








a ee a ee 








Bid Ask 

b1.06- 0.90% Oct. 

b1.06 0.95% Nov. 

b1.06 0.95% Nov. 

b1 07 1.00% Nov 
Petroleum & Trading....._.-_§ . b1.07 1.00% Nov. 26, 
Putnam (Geo) Fund 1 , b1.07 1.02% Dec. 2, 1948 
Republic Investors Fund_..._1 ‘ Dec. 9, 1948 
Russell Berg Fund Inc___....1 
Scudder, Stevens & Clark 


Sssee 


Sept. 16, 1948 
Sept. 23. 1948 


ous 
ao 








a 





SP UATORK IBS aONwoOorwn 








Selected Amer Shares Se] 
Shareholders Trust of Boston..1 
Sovereign Investors_--_-.. 1 
Institutional Shares Ltd— Standard Utilities 10c 
Aviation Group shares_____1le t 3 State Street Investment Corp_* 
Bank Group shares 1 74c Par 
Insurance Group sharés____ic 93¢ Trusteed Industry Shares__._256¢ 
Stock and Bond Group____le 13.16 Union Bond Fund series A.._1 
Investment Co of America__..1 26.63 Series B__- 1 


Investment Trust of Boston___1 7.08 Te: | 
Union Preferred Stock Pund___\ 


Investors Management Pund...1 14.09 
SS a Custodian Funds— Union Common Stock Pund.___.1 Central Hanover Bank & Trust 20 891, 92% 
1 (Investment Bonds)--..1 27.27 United Income Fund Shares_-_ ; Chase National Bank 1 36% 38% 
B-2 (Medrum Grade Bds)_..1 24.19 Wall Street Investing Corp.___1 y : 4134 43% 
B-3 (Low Priced Bonds)___.1 16.36 Wellington Fund : , 
B-4 (Speculative Bonds)____1 9.23 t Whitehall Fund Inc 1 . Trust Co 42 44 
K-1 (Income pfd Stocks)_._._.1 16.27 23 2 24, 
(Appreciation pfd Stks)_1 21.98 4 Corn Exchange 55% «57% 
(Quality common Stks).1 25.75 Unit Type Trustse— Trust 50 77 80 
(Income com Stocks)_..1 14.36 Diversified Trustee Shares— 4 442 ..15% 
8-3 (Appreciation com Stks).1 12.38 Series E__- _2.80 : : Fiduciary Trust 6 32 34 
(Low Priced com Stks)__1 4.75 Independence Trust Shares..__1 ; 
ee EE 5.20 North Amer Trust Shares— 
Loomis Sayies Mutual Pund..* 95.71 Series 1955 1 
Loomis Sayles Second Pund__10 45.57 Series 1956___- 1 


anise ies Recent Security Issues 


Bonds— Bid Ask 


BSABRUSISSSSRSSLESKAASSae 


tN 
NuYeS 
nNuwe 
iw) 
aw > 





New York City Banks & Trust Cos. 


As 
Bank of the Manhattan Co__10 24% 26 
Bank of New York 306 321 
Bankers Trust __ , 3934 . 41% 
Brooklyn Trust ~...._ 99 104 





First Nationa] Bank_._.._.__100 
Guaranty Trust —.______ 106 
{Industrial Bank of Commerce_10 
Irving Trust 10 
Kings County Trust 100 
Lawyers Trust 26 
Manufacturers Trust Co_..20 
Morgan (J P) & Co Ine....100 
National City Bank 12% 
New York Trust osonsnne ee 


Public Nat’] Bank & Trust.19% - 
Sterling National ___________35 
Title Guarantee & Trust.....12 
United States Trust___.___.106 












































Stocks— Par 








Par 


Aetna Casualty & Surety____10 
10 


American Equitable Assur____5 
American Fidelity & Casualty_5 
American of Newark 2% 


Connecticut General Life____10 
Continental Casualty 10 
Crum & Forster Inc 


Employees Group Assoc 
oyers Reinsurance 
I SS 
Pidelity & Deposit of Md 
Pire Assn of Phila____- 
Pireman’s Fund of Frisco_.__10 
Piremen’s of Newark 4 


Genera] Reinsurance Corp__-_-10 

Glens Falls : 5 

Globe & Republic 

Globe & Rutgers Fire com___15 
2nd preferred 

Great American 


Hartford Fire___._._- ..-.--..10 
Martford Steamboiler 


Ask 
8142 
45 
50% 
65 


Par 
Home — 8 
Insur Co of North America___10 
Jersey Insurance of N Y_____20 





Maryland Casualty common___1 
$2.10 Prior preferred_._____ 10 
$1.05 Convertible preferred_5 

Massachusetts Bonding__.____58 

Merchant Fire Assur_..... 8 

Merchants & Mfrs_________.___@ 


National Causalty (Detroit)__10 
National Fire___ 10 
National Union Fire___._______5 
New Amsterdam Casualty_____2 
New Hampshire Fire__..____10 


New York Fire 
North River____ 
Northeastern 5 
| Ra acct 12.50 


Pacific Fire —_25 
Pacific Indemnity Co__._____10 
Phoenix 











Providence-Washington —._..__10 


Reinsurance Corp (N Y)_...-2 
Republic (Texas) 10 


St Paul Fire & Marine__.___12% 
Seaboard Surity 10 
Security (New Haven)_____ nae 
Springfield Fire & Marine____19 
Standard Accident___...___ ~.10 


EI OID” -ciscadibih sicin wins Nercnetemedhatini ~_100 
U S Fidelity & Guaranty Co___2 


Westchester Fire 








Commonwealth Eidson Co— 
3s series N 102% 102% 


Cudahy Packing 2%s..____1967 96 97 Florida Pow & Lt 4%2% pfd.100 
Georgia Power & Lt 3%s__1977 1021» ial Kansas City Power & Light— 
Louisiana Pow & Lt 3% _.1978 100% 101% hdulibthbceptamcrennceena 
Louisville & Nashville 3%s_2003 98% 99 
Narragansett Elec 3s 10042 108% 


Central Illinois Pub Service__10 
Consumers Power 4.52% pftd_._* 


Kentucky Utilities 4%% pfd_100 


New England Gas & Elec— 
4%% preferred __________100 


N Y State Electric & Gas— 
4.50% preferred 


100°4 101% 
New Jersey Bell Tel 3¥es_.1988 k 


Ohio Power 3s 100% Northern States Pwr (Minn.)— 


10% 4.805 preferred __ 
Ohio Public Service 3¥%es__.1978 10034 101%4 


Pacific Pwr & Light 3¥%8_..1977 10014 101% 
San Diego Gas & El 3s 1978 100% 


Okla Gas & E15%% pfd___.100 


Public Service (Indiana) — 
101% 3.50% preferred 100 
Public Service of New Mexico.7 14'2 


1014 Tennessee Gas Transm’s’n Co— 
4% % preferred 100 «=97'2 


Southern California Edison— 
3s series B 101 


100% 101% 

Wise-Michigan Power 3s_._1978 100% 1011, Tucker eet Lransiissloa__¢ ote 
ee eens — 
Sa oo —EeEE_L“RW®>“G‘L UL — ———— 








initial Aung — vac included in year’s range). b Big yield price. d Deferred delivery sales (n0t 
enti vps all Tange). e Ex-interest. f Flat price. k Admitted to listing on N. Y¥. Stock Ex- 
. mitted to trading N. Y. Curb. rCash sales (not included in year’s range). t Bx-stock 


dividend. (Un) Admitted to Unlisted 
Trading pri mn issued. 
x Ex dividend. y Ex-rights, z Ex-stock anidena, ee ee ee 


*No par value. tin default. 


dividend paid on May 10, Mmnese bonds are subject to all Federal taxes, TEx #40 #0 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared | 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Sept. 11, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 20.4% below those for the corresponding week last 
year. Our preliminary tctals stand at $9,983,836,652 
against: $12,533.115,104 for the same week in 1947. At 
this center there is a loss for the week ended Friday 
of 20.4%. Our comparative summary for the week 
follows: 


CLEARINGS—-RETURNS BY TELEGRAPH 




















Per 
Week Ended Sept. 11— 1948 1947 Cent 
New York pant ihc Rave asian $4,674,179,247 $6,231,332,812 —25.0 
Chicago. ~----------5--- 451,521,358 590,697,492 —23.6 
Philadelphia--~--------~-~-. 657,000,000 742,000,000 —11.5 
WI es ce ie Shee etn 317,797,021 388 234,699 —18.1 
Mandan City. ..-.—- 206,852,202 260,568,816 —20.6 
Gi. MHS ow ane 199,760,000 234,100,000 —14.7 
Gen Prancised..—....5=.4 <- 183,693,000 264,648,000 —30.6 
Sittsbussn. au. —-5-s ives 211,893,450 251,050,961 —15.6 
Clevtlewe. Bo. ak oe 232,303,380 226,169,750 + 2.7 | 
Pals kha eee ee 155,050,551 153,034,508 + 1.3 | 
Ten cities, five days__-_-~- $7,290,000,209 $9,341,837,0338 —22.0 
Other cities, five days___-~_. 1,955,643,732 2,374,158,260 —17.6 | 
Total all cities, five davs_ $9,245,643,941 $11,715,995,298 —21.1 | 
All cities, one day___------ 738,192,711 822,119,806 —10.2 | 
Total all cities for week__ $9,983,836,652 $12,538,/115,104 —20.4 ! 





Complete and exact details for the week covered by | 
the foregoing will appear in our issue of next week. | 
We cannot furnish them today, inasmuch as the week | 
ends Saturday and the Saturday figures are not avail- 
able at time of going te press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous — the week 
ended Sept. 4. For that week there was an increase of 
17.4%, the aggregate of clearings for the whole country 
having amounted to $12,990,776,225, against $11,061,210,- 
168 in the same week in 1947. Outside of this city there 
was an increase of 24.7%, the bank clearings at this 





center having recorded an increase of 10.8%. We group 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show a gain of 11.5%, in the Boston Reserve District of 
12.5% and in the Philadelphia Reserve District of 28.6%. 
In the Cleveland Reserve District the totals record an 
improvement of 29.3%, in the Richmond Reserve District 
of 22.9% and in the Atlanta Reserve District of 11.0%. 
The Chicago Reserve District has to its credit an increase 
of 21.3%, the St. Louis Reserve District of 25.8% and the 


Minneapolis Reserve District of 26.1%. In the Kansas 
City District the totals register an expansion of 20.9%, 
in the Dallas Reserve District of 48.6% and in the San 
Francisco Reserve District of 30.8%. 


In the following we furnish a summary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 


Week Ended Sept. 4— 



































1948 
Federal Reserve Districts $ 

ist Boston -.12 cities 464,818,247 
ig REE Rt A ET, CSTE Te + 6,654,268,423 
3rd Philadelphia + ad 877,518,162 
SE ESET STE EE aS 7 * 789,832,043 
REET EEE: EES RE aon | Ribs 414,129,202 
TNE SEES NS LTGP TG 549,109,161 
- | ge Ra aa a ee 886,564,141 
SARI REE SL ET aE i aoe Vee $28,049,129 
RA Si SR aS . ee, 409,694,078 
et a6... % 460,191,719 
1ith Dallas i a. 303,624,451 
i EE ea _ 752,967,369 
RUIN Sp ca ke ohidhccetn Soren ew nas cates ad 111 cities 12,990,776,225 





Outside. N. ¥:; City. =... an 6.571,466,729 








Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for August and the eight months of 1948 and 
1947 follow: 


Description 








——Month of August ——Eight Months 























_072 and the 1947 aggregate $56,018,942,113. 
































1947 Inc. or 1946 1945 
$ Dec. % $s $ 
413,162,297 + 12.5 392,876,491 299,351,540 
5,966,401,362 - 11.5 5,844,295,747 4.894,262,313 
682.339,475 + 28.6 644,683,632 506,669,632 
610,702,516 + 29.3 571,579,426 457,401,968 
336,899,228 + 22.9 323,517,428 260,941,137 
494,653,247 + 11.0 452,824,724 339,241,859 
731,189,693 + 21.3 629,352,528 504,198,412 
340,338,002 + 25.8 302,627,611 240.007,922 
324,943,267 + 26.1 280,395,856 232,038,811 
380,656,611 - 29.9 325,860,194 289,327,125 
204,357,859 + 48.6 172,673,731 125,338,569 
575,566.551 30.8 525,970,326 428.683,858 
11,061,210,168 + 17.4 10,466,757,814 8,580.453,146 
5,269,338,930 + 24.7 4,788,411,164 3,819,698,.°53 





We also furnish today a summary of the clearings for 
the month of August. For that month there was an in- 
crease for the entire body of clearings houses of 11.0%, 
the 1948 aggregate of clearings, having been $62,197,935,- 
In the New 









































17.9%, the Richmond Reserve District of 18.1% and the 
Atlanta Reserve District of 17.5%. In the Chicago Re- 
serve District the totals record an improvement of 10.3%, 
in the St. Louis Reserve District of 18.6% and in the 








































































































































































































Stocks— 1948 1947 1948 1947 York Reserve District the totals are larger by 7.5% and ag aoe a oe S porns In “ pot ge 
Number of vhs. 15,039,275 14,153,458 207,939,892 164,995,901 | in the Philadelphia Reserve District by 23.6%, but in the ity Reserve District the to als register an increase 0 
_ Bohds—_— 2.587.600 $662.582,900 $605,770,700 | BOSton. Reserve District the totals are smaller by 2.2%. | 8.5%, in the Dallas Reserve District of 18.4% and in the 
ee aes aes 3607000  16143,000 | The Cleveland Reserve District has to its credit a gain of | San Francisco Reserve District of 16.1%. 
Foreign govt... 4,605,500 —_5,216,300 58,764,680 47,722,000 Month of August— 1948 1947 Inc. or 1946 1945 
U. S. Government 41,000 14,000 790,500 2,779,500 bkederal Reserve Distriets $ $s Dec. % $ RE 
4 55966500 ~860489.900 $725.745,.080 ~$672,415,200 | 1st Boston 14 cities 2,234,833,315 2,284,922,303 — 33 1,970,364,902 1,797,878, 747 
Fetal Bonds._. . FA0,9ee, o—_ oe 4 24 New York 14 “ 29 341,678,047 27,305,956,114 +25 29'262,981.247 24,962,916, 767 
; i i the | 3d Philadelphia eS 4, 178,938,866 3,381,241,813 + 23.6 3,519, 250,765 2,784,551,598 
The volume of transactions in share peste tng T1945 4th Cleveland 17 « 3,850,497,755 3,264,515,089 +17.9 3,229,977,907 2,683,903,881 
New York Stock Exchange for the eight months o 5th Richmond pai ge 1,867,826,291 1,582,033,966 + 18.1 1,611,604.044 1,268,325,885 
to 1948 is indicated in the following: 6th Atlanta «16 * 2,713,185,599 2,308,619,139 +17.5 2,328,151,673 1,856,706,405 

Month 1948 1947 1946 1945 TOR GI nn menace ass anion ie oe 5,772,506,750 5,231,817,517 + 10.3 4,883,707,070 3,928,260,136 

3 <3 20,217,606 23,556,803 51,501,197 38,995,195 | 8th St. Louis are 1,984,918,906 1,673.020,921 + 18.6 1,582,365,211 1,247,143,288 
Pomany y~ >>> "> """"""" 6 '801.286 23.757.877 34,092,745 32,612,585 | Sth Minneapolis 1,763,985,665 1,548,206,616 + 13.9 1,423,079,592 994,786,003 

Z h hi Suess: ERO Fi, 22.992.575. 19.336.900 25,663,765 27,492,242 10th Kansas City i 2,701,422,693 2,488,977,046 + 8.5 2,172,826,780 1,749,312,460 
ee Bw a lg pe cinta '#11th Dallas ll“ 2'233.440,512 1,886,741,826 + 18.4 1,631,564.357 1/060,372.977 
ist Quarter __------.. 60,011,467 66,651,580 111,266.707 99,100,023 | 49th San Francisco 19 “ 3,554, 700,673 3,062,889, 763 +16.1 2,877,149,659 2,350,245,829 

oo 34,612,565 20,619,550 31,426.715 28,270,442 iar Pe ethene ———- ninantamnmerestipmrenneries 
—_ ACL eae 42,769,258 20°615,786 30,409,809 32,024,018 EE ae eee rT 62,197,935,072 56,018,942,113 + 11.0 56,493,023,207 $46,684,403,976 
jae tae en lei any Af a gf a ~~ 30an 187708 “29 640.035,884 414.5 "28,107,737,854 | $22,458,556,471 
2nd Quarter \=__-____- 108,304,035 58.718,076 83,553,396 101,604,706 | © utside N. ¥. City____ Somviemgeinte a sirtprio deem 33,949,197,70 9,640,035, . 107,737, 458,556, 
Six Months -----~---- 168,315,502 125,369,656 19,820,103 tT We append another table showing clearings by Feder al Reserve Districts in the eight months for four years: 
July ----------------- 24,585,115 25,472,787 20,595,100 = 19 977.03) Eight Months Eight Months Eight Months Eight Months 
Auguad: ck. 15,039,275 14,153,458 20,807,082 21,714,249 — aan ls de cone eae 
: . i j iti for the | Federal Reserve Districte $ $ Dec. % $ $s 

The course of bank clearings: at — = “led with | 1st Boston --14 cities —_18,713,219,993 17,722,931,956 + 5.6 16,493,302,455 15,038,648,359 
month of August and the eight months ended w | 2d New York a 256,035,848 ,634 243,226,945,532 + 5.3 251,622,630,424 223,917,885,867 
August in each of the four years is shown below. | 3d Philadelphia 16“ 33,018,327,194 29,398,982,356 +12.3 27,442,169, 100 24,059,626,548 

‘ : 4th Cleveland ua 30,396,508,619 26,439,853,260 +15.0 23,300,851,035 22,947,946,960 
BANK CLEARINGS AT LEADING CITIES EN AUGUST Sth Richmond  & 14,549,134,350 13,099, 408,764 +111 11,910,328.687 10,523,403,468 

(000,000 Month of August-——- —-——Jan. 1 to Aug. 31I———_|_ 6th Atlante 4 21,804,017,561 19,787,152,735 +10.2 17,622,052,810 15,073,428,223 

omitted) 1948 1947 1946 1945 1948 1947 (1946 1945 RO | a ee mea 47,065,240,695 42,263,070,890 +11.4 36,470,178,859 34,831,132,877 

$ $ $ $ $ $ $ 8th St. Louts PX 16,451,037,197 14,370,362,873 + 14.5 12,308,003, #88 10,766,697,008 
New York. 28,248 26,378 28,385 24,225 246,904 235,166 244,720 217,322 ; 9th Minneapolis 16“ 13,274,514,233 11,308,506,897 +17.4 ,542,842, ,559,860, 
Chicago 3.100 2.845 2.710 2.048 25,618 23,472 20,626 17,897 | 10th Kansas City. 16 “ 21,386,389,530 18,867 ,637,173 +13.4 15,631,444,888 13,369,294,879 
Boston 1,857 1.955 1,655 1,557 15,566 14,900 13,958 12,955 | 11th Dallas 11 “ 17,811,617,164 14,426,272,840 423.5 12,061,959,388 9,654,587,478 
Phila. __ 3,966 3.206 3353 2.658 31,396 27,974 26,224 23,035 | 12th San Prancisce 19 “ 27,783,611,185 23,575,292,784 +17.8 21,092,587,482 18,889,901,304 
St. Louis. 1,168 974 919 (751 9,467 8,158 7,146 6,416 i BE 2 = eae 
Pittsburgh_ 1,290 1,060 1,181 1,023 10,146 8,808 8,441 8,988 | PY Me 474,486,417,160 + 9.2 455,546,809, 669 406,612,354,355 
San Fran. 2 1, 591 1,266 13,670 12,610 11,700 10,171 ‘ 
Baltimore: bay + ss ‘ae 643 7,219 6462 6,006 5,597 | tOutside N. ¥. City... ree Sly 271,385,031,270 239,320, 162,140 +13.4 210,826,041,020 189,290, 165,640 
Cincinnati. 748 - 649 606 486 6,047 5,375 4,591 4,229 - - ——— saa , at 
Kansas City 1,410 1,326 1,150 967 11,238 9,922 8,256 7,254 The following compilation covers the clearings by months since Jan. 1, 1948 and 1947. 
Cleveland 1,382 1,208 1,135 946 10,949 9,551 7,996 Hie = MONTHLY CLEARINGS 
Minneapolis 1,196 1,057 977 675 8,934 17,547 6,436 5, $ Clearings, Total All Clearings Outside New York 
New Orl'ns 491 409 452 356 3,966 3,693 3,520 3,03 Montheu aed ioer pers oe see 1947 on oe 
Detroit 1,646 1,479 1,351 1,286 13,095. 11,403- 9,757 11,938 ; ; Sen . 4 one 
Louisville 487, 404 388 318 3,997 3,511 3,009 2674 | 5. nuary 66, 706,328,429 62,775, 139,978 + 6.3 35,555, 130,627 31,247,446,877 +13.8 
Omaha -. 508 486 415 334 4,064 3,768 3,030 2.578 | Pepruary 57,470, 663,632 54,170, 114,404 + 6.1 29,923,848,922 27,128,855,409 +10.3 
Frevidence. 103 96 90 71 - 903 620° “74 (6 March__ vt 69,179,885, 164 62,856,208,355 $10.1 35,336,817,667 31,157,642,179 413.4 
Milwaukee 252 208 #200 149 «2,042 1,752 1,528 1,287 
Buffalo 362 320 «296-263 2,856 = 2,635 2,173 2,266 Total 1st Quarter_____. 193,356,877,225 179,801,462,737 + 7.5 100,815, 797,216 89,533,944,465 + 12.6 
St. Paul 367 323 297 429212 2,881 2,488 2,074 1,684 
Denver eee oe ae SE) Ser. See ee | Ave 65,682, 362,755 57,779,310,031 + 13.7 33,838,448,368 29, 701,642,866 + 13.9 
Indianapolis 218 195 181 131 1,790 1,589 1,322 1,087 | gpay 61,961,955,836 58, 148,005,833 + 6.6 32.494,850.441 29,962,141.999 + B85 
Richmond. 564 451° 495 382 4,075 3,696 3,244 2,808 | june 69,422, 366,666 60,876,333,082 14.0 35,448,335,197 29, 752,632,155 +19.1 
Memphis 305 273 257 164 2,806 2,545 2,077 1,557 i sesalalliali agar elses 
Seattle 545 426 395 417 4,058 3,344 3,024 3,262 Total 2nd Quarter____. 197,066,685 ,307 176,303,648,946 11.5 101,782, 134,006 89,416,417,020 +13.8 
SaltLakeC, 245 197 170 117 -1,834 1,610 1,231 984 ix Shanon wis z' chad sdesene 
Hartford 98 94 86 66 851 794 692572 Total 6 Months_____._. 390,423,562,532 356,605,111,683 + 9.5 202,597,931,222 178,950,361,485 $13.2 
Tot. 27 ¢ = 72 4 406,218 365,178 | patennemmest sicher —$—$—$ $$ —__— 

Whibeee SBS Rah sears ae gE a Pee 65,667,968,751 61,862,363,364 + 6.2 34,837,902,344 30,729,764,771 +13.4 
Other cities “8,591 7,187 6,597 4,912 68,441 57,906 49, August 4 WER LS 62, 197,935,072 56,018,942,113 +11.0 33,949,197, 704 29,640,035,884 414.5 
Total ail__ §2,197 56,018 56,493 46,684 518,289 474,486 455,546 406.612 so PEE ants ——— 

Out. N.Y.C, 33.949 29.640 28.107 22.458 271,385 239,320 210,826 189,290 |! Total 8 Months______- 518,289,466,255 474,486,417,160 + 9.2 271,385,031,270 239,320,162,140 +13.4 
We now add our detailed statement showing the fi gures for each city for the month of August and the week ended Sept. 4 for four years: 
_—____ —-———Month of August————— — —_——--—__—_—-Jan. 1 to Aug. 31——__—___—_- —__-—————-Week Ended Sept. 4- 
Clearings Sitiens 1948 1947 Inc. or 1948 1947 Inc. or 1948 1947 Inc. or 1946 1945 
$ $ Dec. % 8 $ Dec. % $ & Dec. % $ $ 
Firs A e ° “ee ae tN 5 

Wk Hr i i 2 abel 8,140,013 7,006,241 + 16.2 64,077,237 55,248,885 + 16.0 1,837,878 1,737,593 + 5.8 1,615,478 1.044.879 

Wertlen oe 19.637,865 17,043,298 +15.2 153,059,237 139,744,388 + 9.5 4,058,723 4,239,400 — 4.3 3,833,964 5,034. 7 

nin: oS 1.857.606.826 1,955,727,730 — 5.0 15,566,266, 509 14,900,927,690 + 4.5 385,509,030 348,996,554 + 10.5 329,453,837 249,594.8 

Pall ivan” BT A KS Tee eR  7'900.871 6,543,178 + 20.8 64,458,071 55,862,604 +15.4 1,493,166 1,311,296 + 13.9 1,314,747 967,101 

he "491.532 3,640,204 + 23.4 34,882,795 30,389,286 +14.8 SA lS a mrtg PS AS A eee _—- a -------- 
we BEG PSs. i Ym EI oeraa. 2'837.583 +31.2 28,664,895 24,057,908 +19.2 705,835 561,942 + 25.6 549,808 $43,460 

a cae 8.277 884 6,952,202 +19.1 65,657,800 58,614,361 +12.0 1,819,666 1,516,837 + 20.0 1,529,168 Ay be 

Springfield. SD ae," Mle 32°197.334 26,422,951 + 21.9 264,366,342 227,669 ,623 +16.1 7,188,366 5,823,723 + 23.4 5,322,904 Hy = 

reihe us e 33014 691 18,262,002 26.0 187,339,522 162,106,894 +15.6 5,031.440 3,748,086 + 34.2 3,488,330 2, mega 

MMos. 98 334 441 94,445,744 + 4.1 851,509,422 794,094,344 + 7.2 24,337,430 18,032,939 + 35.0 19,226,222 12.77 a 

7” ieee pre tee 36,028,806 + 36.9 383,478,455 315,986,568 421.4 11,193,934 8,964,344 + 24.9 7,854,099 5,353.0 

Waterbury Pidts ee 12'115.000 8,853,400 + 36.8 96,332,300 84,224,500 + 14.4 pe Sin penta: Le Pe FH bE. SR ome 
R. Pr gn en ee ate ren onmee 3'318.500 96,283,000 7.3 903,523,000 830,516,000 + 8.8 20,081,860 17,249,000 + 16.4 17,330,300 17,918, 0 
N.H ‘tance ORE: aaa 10 142,387 4,875,964 38.3 49,604,408 43,488,005 14.1 1,560,909 980,583 + 59.2 1,307,634 677,838 

« §s RS | RE ie Is 1U- eon it ‘“ outscndiade PS GS TSA oiuggtnmaaiiaatn, peat Pd ae me ee re pa Patera Di TT este Sinatiesieitatiniadaiddateasas _ cntnsiictiatlitdhiitaeatamaiias 
Total (14 cities) 2,234 833,315 2,284.922,303 — 2.2 18,713,219,993 17,722,931,056 + 5.6 464,818,247 413,162,297 + 12.5 392,876,491 299,351,540 
es ,234,833,31¢ 6, 20%, SES, 
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46 (1082) 
ain i to Aion: 8 ; eS ——_———— bess yp Sept. 4—________ 
—_—_—_—_——-Month of August ime ora: 5 UD OS. SF—" - 1948 1947 nc. or 1946 — 
Cleacings at— 1948 1947 ine. or 94s seat oak $ $ Dec. % : 1945 
$ c. 
Second Federal Reserve District—New York— 5 5 77.9 7.047 
: * 15,735,802 8,844,858 +77. 10,467.04 7” 

Wi ¥.— Albany... 5. et 79,755,441 73,415,198 + 8.6 1,046,653,314 818,518,967 pe ae 2 568.0C5 2,137,560 +201 2°701 000 8.215.009 
Singhamton serie 13,087,940 12,152,646 + 39 100,476,950 91,000,466 + 10. 79'333'863 59.509.824 +331 51:362'750 1,640 39) 
Buffalo____ 362,558,262 320,735,119 + 13.0 2,856,830,830 2,635,834,366 + 8.4 1541191 1.220.879 + 26.2 1,199,248 42.647.993 
RSA RRR IAN ie 6,681,399 5,547,072 + 20.4 55,680,142 48,764,360 + 14.2 eee se aae Ts pees "97 785 
PES a AGM a 8 026,267 7,872,645 + 2.0 67,289,459 60,534,793 . oe 6.419 309.496 5, 791,871,238 + 10.8 5,678, 346.666 a nen eat 
TINO, ccrncsismiveheibitcinckintichansibagnets 28, 248,737,368 26,378,906,229 + 7a 246,904,435,085 235,166,255,020 + 5. 18.702.712 15.426 288 4218 16.878.790 +.769.764 199 
Rochester 86,693,551 67,540,041 + 28.4 678,829,743 580,642,978 +16.9 ,792,7 ate ene 1387 ora 10-7) 98: 
A es es 54,683,969 42.321,801 + 29.2 455,408,008 369,062,877 423.4 12,163,€37 :7% . ,375,252 deena 
AE SERS SPR. RC 11,525,977 8,366,345 +37.8 91,837,402 72,348,310 + 26.9 ate 3.534.608 "} 28.2 9,487,472 <a 

Conn.—Stamford___-_----------- 50,084,741 40,863,117 +22.6 438,211,479 365,223,392 eee 911,305 361.684 462.3 oe td 6,720.3 

N. J.—Montclair______------_--.- 3,203,568 2,850,043 +12.4 26,165,277 22,388,970 +16. 42.903 O74 32.246 673 + 33.0 30,542 575 330,161 
i 184,111,051 158,941,218 +15.8 1,462,013,664 1,313,043,339 +11.3 48312 952 35.623.178 +356 31.961 507 21,685,892 
oe eS Sea 3 225,692,943 180,450,257 + 25.1 1,793,928,099 1,630,720,344 + 10.0 912,906 — yes, 34,509 34) 
Oranges______ 6,835,570 5,994,383 +14.0 58,089,182 52,607,350 +168. 2) eee Te ot ee ae oo aa Sesuaad 

Total (14 cities)_._________- “1 29,341,678,047 27,305,956,114 + 75 256,035,848,634 243,226,945,532 + 5.3 6,654,268,423 5,966,401,362 +1L5 5,844,295,747 4,894,262 319 
Third Federal Reserve BDistrict—Philadelphia— 7 147.1 i 

RE EES: Hee 5,323,952 5,181,580 + 2.7 39,575,487 39,769,789 — 0.5 1,851,974 amp of + een oh 78 861,378 
| A eR AA aR eR RRR 5,084,405 3,724,358 + 36.5 36,145,059 30,960,561 +16.7 1,206,912 rig "15.5 “ry 8 844.239 
RNR Gre UaR aR 4.980.550 4.604.187 + 8.2 40,049,374 35,715,497 + ee 1,191,938 1,410, ares 6,104 713.921 
ER SA os See he 22,047,885 18,703,315 +17.9 180,158,074 157,609,330 +326.9 jj = seeeeeee 8 8 86(Seeee i ores a sag pg ete 23 
Ne 14,550,735 13,214,797 +10.1 112,796,257 104,126,383 + 8.3 3,831,457 2,112,637 + 81.4 2,522,689 1.729474 
SPE EEE EN ee 5,021,013 4,009,036 + 25.2 33,259,949 30,137,048 “ mg -------- Ogi a see-ape: ie atin <3; <i pe em ae Sef nae ar aoe aig 
ESS ne ae a 6,561,458 5,137,845 +27.7 49,606,952 42,828,290 +1o. cprmmceroeme | vk emomwmmemeneis 2 jr vinta F's YL) eee me sipbie = 
Philadelphia_____ 3,966,000,000 3,206,000,000 +23.7 31,396,000,000 27,974,000,000 412.2 836,000,000 655,000,000 + 27.6 619,000,000 491,000,009 
EE LTR ATER TI 12.788, 410 11,675,540 + 95 102,289, 788 95,306,551 + 7.3 3,634,337 2,372,281 + 53.2 2,024,021 2,079,951 
PO SEA CES ] ESS an oe 21.744.491 16,600,078 +31.0 176,441,424 149,952,046 +17.7 5,119,993 3,724,134 + 37.5 3,509.991 2,380,357 

b) 

Wilkes-Barre__- 11,383,920 9,112,433 + 24.9 83,606,074 76,279,025 + 9.6 2,520,203 2,048,230 + 23.0 1,648,291 1.350.759 

| ay capone 19,097,031 17,204,394 +11.0 145,428,107 135,095,682 + 7.6 4,662,013 2,413,915 + 93.1 2,827.427 1,721,694 

EES SRS CTS 3. * 1,450,000 1,419,527 + 21 10,579,909 10,836,648 — 24 = ann we ee een ~------- eae, 

I sacl cscccicletninlistiinceticahawenead 6,874,858 5,407,117 +27.1 48,197,456 39,762,971 +21.2 ----- -- coorercwen goo we at sey Pe ond a: 

PR ERE TS BIN 35,639,742 27,617,828 + 29.0 301,501,108 249,267,013 +21.0 8,626,414 6,495,287 + 32.8 5,520,569 4,307,179 

TE. 6.4 RG hess enientiontinne : 40,390,416 31,629,778 + 27.7 262,692,176 227,335,522 + 15.6 8,872,921 5,073,969 + 74.9 4,621,964 2,260.57 

Total (16 cities) _-_-_-.---__.. 4,178,938,866 3,381,241,813 +23.6 33,018,327,194 29,398,982,356 +12.3 877,518,162 682,339,475 + 28.6 644,683,632 509,669,632 
Fourth Federal Reserve District—Cleveland— 

NOR iio citi ceninn 29,846,518 31,657,722 — 5.7 240,005,304 219,045,075 + 96 6,636,725 4,952,364 + 34.0 4,390,06€ 3.533.168 
NEES PUTED 743,166,897 649,793,394 +15.1 6,047,457,399 5,375,519,627 +12.5 160,439,600 126,929,655 + 26.4 119,503,722 95,335,086 
Cleveland ‘NESTE I 1,382,409,923 1,208,496, 264 +14.4 10,949,425,093 9,551,385,447 +14.6 292,985,621 235,688,176 + 24.3 205,180,831 157,108,876 

SS EE Re 174,117,200 112,963,609 +541 1,178,503,300 873,236,200 +35.0 37,055,500 20,542,800 + 79.5 18,865,5¢C6 13,352,800 
Semilton sibkebindicgictcaasataiindtistiapeatiindais 7,939,401 6,108,658 + 30.0 56,310,248 49,238,254 20? . ~ ae  S aeae  is . a eitee evened 
I ii nt, nile nircinwlornies 4,393,395 4,244,078 + 3.5 32,755,049 30,542,917 + 7.2 cpicditaes ot ei eh iees OS Seana OT 
ip cnrntbiensi intone 20,725,496 17,332,060 4+ 19.6 163,693,734 137,123,010 +19.4 4,614,149 3,384,388 + 36.3 2,838,257 2,194,687 
Cg REE NELE 27,995,292 24,896,576 +12.4 214,793,799 200,329,232 + 72 6,171,930 4,919,037 + 25.5 4,349,679 3,201,399 
i rciicie ipa hbctinddieiicd 18,939,548 16,791,956 +12.8 150,276,555 131,753,884 See ets Oo eee ee A RRM sl ey a: a a 

Messe pong nee PIPETTE 4 43,108 59,093,532 4 BS 552,899,257 474,134,559 PERG 5, 507 pecciee tel Ee eee ree nee tif 
.—Beaver County_-_--.....--_- 689, 2,396,444 +12.2 20,572,761 18,635,063 OE Sosy Tsetse CMa eR eee 
CE ln dk enone * 1,950,000 1,557,410 + 25.2 14,882,934 12,082,397 ON So Ce hee fee Ser... Se ea aaa Ste Sate 
Pitteburgh --.....--....---..- _ 1,290,429,223 * 1,060,661,452 + 21.7 10, 146,297,527 8,808,146,910 +15.2 281,928,318 214,186,096 + 31.6 216,451,301 182,176 163 

IE Pati hinid a Sage iss om hmeiginccane sh 22,855,666 19,813,958 415.4 173,571.521 147,424,241 $14.7 oS ar a mE RRR EIT re eg ae OF 

a. aa ea ee ene ee een aw ane pages Bad 17,715,798 + 6.1 162,776,235 146,859,510 +10.8 Pi Raa RT 8827 A a PER RS ae onaslal 
y.—Lexington _-_.-..--.-.-.~-.. 6,466,570 13,186,524 +24.9 148,646, 182 135,703,685 Oe On eee... oo en Pennie On, a 

W. Va.— Wheeling__-------------- 18,362,548 17,805,672 + 3.1 143,641,721 128,687,249 Me Ba eT ae cee onl Sa ee 

Total (17 cities)________--__ 3,850,497,755 3,264,515,089 417.9 30,396,508,619  26,439,853,260 +15.0 789,832,043 610,702,516 + 29.3 571,579,42€ 457,401,988 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington__-------____. 12,696,062 10,419,156 +21.9 97,429,090 82,203,940 418.5 2,999,860 2,253,064 +53.1 2.043.664 1,426,801 

Vo—Norfolk see SS SRA OT 47,310,000 43,191,000 + 95 385,190,000 336,831,000 +14.4 10,235.000 9,249,000 + 9.5 6.971,000 5,093,008 
®uehmond _____------------___. 564,338,378 451,616,911 + 25.0 4,075,735,204 3,696,935,291 + 10.2 141,938,043 92,987,193 + 52.6 103,921,242 31,732,979 

8. C.—Charleston____-----_------ 14,272,851 12,174,578 +17.2 115,933,373 105,724,183 + 9.7 3,434,096 2,865,405 + 19.8 2,721,957 1,902,803 
tan een -~----~--------------- 28,252,726 20,530,146 + 37.6 233,259,487 197,134,803 PE SA SMR NG I pcm ot. nag Re RON vial 

gs Oe peers - +--+ aan =a =-------- 906,354,557 783,128,469 415.7 7,219,131,976 6,462,365,016 +11.7 193,956,991 159,828,312 + 21.4 152,461,398 133, 422.665 

re — ty ORES 4,203,822 4,049,170 + 3.8 35,045,458 30,790,088 nail: Mei. RES) 2 EDT CRISS aorta ee cmaeel 
| O-— Washington ------------~_. 290,397,895 256,924,536 + 13.0 2,387,399, 762 2,187,424,443 i es 61,575,312 69,616,314 31.8 55,497,717 37,360,889 

Total (8 cities)_---.-__--__.. 1,8657,826,291 1,582,033,966 +18.1 14,549, 134,350 13,099,408, 764 441.1 414,139,302 ~ 336,899,288 +22 323.617.4283 ~ 96,941,197 
Sixth Federal Reserve District—Atlanta— 

Tean.—Enoxville_._............. 64,572,437 70,202,643 — 8.0 573,234,772 533,973,355 4 1 5 10,263,707 
Mashvitie__....--____._.____.. 308,594,900 263,849,048 +17.0 2,301,464,116 2,059,216,672 ; 1s ga'aai'aa2 47be ca4 bs sas aa'sinois 29,848,001 

Ga.—<Atlanta _.......-- -- 1e---- 989,400,000 811,800,000 +219 7,653,900,000 6.904.400.000 10. 000. 000. _ "000. 0,200,000 
ie ,653,900, ,904,400,00¢ +10.9 204,000,000 199,000,000 + 2.5 163,000,000 130,2 

ugusta————_-_-______---.____. 17,501,811 14,399,915 +21.5 137,314,540 127,715,701 +. Oe 4.065.962 3,446,210 12.0 3.621.968 2,443.00 
ag ABE AOE EE soemae 15,932,683 + 28.2 143,194,085 125.625.400 +140 PA em 1290, + 18. 3,621, , 
Do oa gage 2 Cr Ei —S 13,313,631 + 6.7 118,503,562 101,528,342 + 16.7 3.435.650 3022804 #213. ieee yr 
i : 3, 528, . ; ,022, + 13.7 2,847,811 

Pla. — Jacksonville PRES ae Se mm 312,433,192 285,638,976 + 9.4 2,836,496,092 2,566, 700,035 +10.5 67,700,226 54,721,032 + 23.7 53,207,499 

Pe ae eh ean eeaanen at Oe Bp 19,771,429 + 68 198,631,492 181,784,384 SOME kate ei Ok Ce oe aL Ce 
8 he ta ER SR Ye 2 28,596,182 “Oa717334 «= «4201 = pagiagogen «= "gouge? st 16a ie: 68,950,607 + 15-1 65,844,501 
Meatgomery.- 2 15,883,739 13,620,086 +16.6 117.953 266 107915 166 hy varen'ect 5,528,450 + 18.7 5,330,262 ; 

Miss.—Hattiesburg ____-_----___-. 16,083,000 14,567,000 + 10.4 124,063,000 123.149,000 oe Mss Sethe tn. 2A Se a oe eee ase a an 
gackson__-______-------------. 38,916,753 28,279,277 +37.6 285,002,090 249.977.150 roe ae ee Pern ar SME) S3 ael e oe So nas 
Meridian____--___------_--_- 6,026,288 5,211,877 +15.6 46,872,203 41.785.616 S| 7 ARRAS tener pecans: te ge bee oe BRR de agg ail 

Spe need Ste RFs PES, TA oP tee ene 1,522,702 +15.0 14,880,150 12,468,101 +19.3 ” 449,483 ~ 381,118 "347.9 "383,944 2124 
re are Seb eD..ntiddbstiitnemnene > « . . , , a . . ye ' 

.438, 409,126,212 + 20.1 3,966,927,903 3,693,503,110 + 7.4 110,261,767 99,901,818 + 10.4 104,959,619 75,334.39 
Total (16 cities)____________. 2,713,185,599 308, 7 86 ane tae 4 EE TPs pane sige ape errr ay 
2,308,619,139 +17.5 21,804,017,561 19,787,152,735 + 10.2 549,109,161 494,653,247 411.0 452,824,724 339,241.85? 

Seventh Federal Reserve District—Chicago— 

Béich.—Ann Arbor_______________. 6,139,062 6,283,348 — 83 51,595.01 569,65) 

Detroit ———————--------------- a“ 1,645,917,016 1,479,910,094 +1R3.. iswesseneis . 11,4ba pete a 1,777,912 1,297,019 +97.1 1,112,873 wr 
t__-~---_____-_-__-------- - 16,684,328 15,210,525 + 9.7 131,715,760 118.928 022 a. Se ee eee oe eee -------- mae 
ae Rapids__-~---------_____ 45,021,928 40,665,044 +10.7 355,466,869 309.288.177 4149 10.153. Seo es ieee = 392,17 
taaoiee PEELED PPPS SO GE OAD SS SP GOED ED AO EDEDE a Gc sap 4,974,701 + 17.6 49,222 643 46. 828. 030 rs 5. 1 0,153,503 8,537,705 > 18.9 7,468,676 gn 
Bonn nnn pone ene 25,936,76 26,662,746 — 2.7 rook elated tee See a Me a eae 
LA Oe 10,522,839 10,208,421 + 31 Se onl oar ii oe we 5,893,141 4,097,698 $43.8 3,810,622 2,706.40 
co? oye esoangimeeay pence gese ieee 7,884,847 6,919,624 +13.9 57,393,362 43,100 '287 sme eee a mana enti wer 

Ind 4 - Wayne-----.---~-----~. 24,981,021 20,278,588 + 23.2 212,968,524 170,181.670 a... ae | See & eee oe 5 379,198 
Gasy...-...-..--__.--..._...- _ 50,343,423 42,189,516 +19.3 383.832.567 321.631.654 +19. 4,737,585 4,389,417 +. 7.9 3,634,542 on 3 
pvc ge ar -----------+------ 2 RE An 195,687,999 +11.6 1,790,876,328 1,589,887,491 + 9 47.316.600 Sy ey a yo 96,5700) 
South Bend----_--..---------- 7,729, 21,864,392 + 26.8 225.501.420 179 456. : 316, 209.000 + 27.2 33,605,000 aoa set 

ont ee nano to eS Tae sd at . ze , se + 25.7 .921.131 4,192,013 + 55.6 3,904,591 2,1148 
aheniees +o 252'705.371 208270283 «4213. = aoansssians «© atsgea; =: ti82 as aii 
roe SE Se PN RE GR TS , ne nee ees ° 022,999, ,752,602,941 + 16.6 56.480.190 . ~~ 41.186 707 go ae NR RR 2 eg ar 9 32,460.49 
SSS Ra NE wait ais yes ey tam oP ian nar 30,240,432 +21.4 is wre hinateaiee rete a 

NE Pha sielncai menih ntnienseintneranin 1,400,587 1,125.430 4244 yess 54,131,185 +14.8 denn seth Cee Sh a Oe ee ewe 
Manitowoc___--.__.---_ ed 3,776,082 3.215.339 4 174 z oe 9,870,255 S| © Set meee Ye 2 Om ear eS eo ak SO, po), oo RT Ry preg -~ sonnet 

fowa-—Cedar Rapids___-_.-.---- ap 15,193,496 14.234 702 + 6.7 158 deters 25,028,387 49BD. 6o5 Pgh eee co Ee ee eee Ss 
Des Moines______ y : " Aros 119,073,872 + 25. . eaeereea® 2 oy Occ See 5+ eee Set eres > 149,160 

----------------- - 112,274,875 107,015,133 + 49 966, 183.165 912.123 .851 3,169,995 3,358,114 — 046 2,848,109 "990,723 
Steen. City = cnc ewes 56,376,422 52,644,946 +71 470.003.681 444.504 56 + 5.9 26,192,044 22,206,192 +18.0 17,599,149 14,05) 92 
Ames... --....-----— 1,974,157 1,821,530 ; 147 059 -904,568 + 5.7 12,508,069 11 . rrtCt 7,500,6%° 

Th --- BMIGEB..... 6. crntitwniceinnnn 6.849.315 6.836.410 ; = pep tg ee 14,079,750 +14.7 704,768 + 69 7,441,337 8 "_- 
Bloomington___.._.__________ a 4.894.998 4.524.692 + 82 41.836. 4 42,076,454 +03 28 RR) op yaa a oe eee * 
co oe 24, . ,836,496 STeents- - a2teen°0—0llUll OSS ee ee 8 A eee 690.219 
ange OE Ss ER Re Rae 3,100,500,704 2,845,531,173 + 9.0 25,618,122.090 23,472.523.381 4 12.9 1,256,067 919,605 + 36.6 969,472 ; 45,198 
bra SoA ASERR Arena a eee 12,768,210 11,486,688 +11.2 105,275,099 96.325.845 : e 685,808,525 574,419,377 419.4 494,402,140 je 10 405 
Rockford... em poe beer gh +S a00,ce8t33 340,831,509 414/4 een 2,858,717 + 6.5 1,965,149 6,933.07 

RR ne eee a RIA’ 086, —4 307, 152,082,933 13. roy 8,030,372 $27.7 6,445,328 “469,767 
Sp oe --------- 15,816.84 13,652,474 + 13.7 123,972,111 110,944,288 Y 44 5,580,469 3,834,997 + 45.5 3,430,196 ; Os ach 

----- __ 1,797,167 ___*1,555,968 +15.5 _ 14,690,116 12°353'575 ; ike 2,856,566 2,998,082 — 4.7 2,501.059 aie 
tTotal (30 cities) _ . 5 ; ce ee ag Ree St Ealing "eae — = ee See=-= —_ 
bi bs ge ae 5,772,506, 750 5,231,817,517 +10.3 47,065,240,695 42,263,070.890 vin ——_—_ oie ins 198.41 
886,564,141 731,189,693 +21.3 622,352,568 ~ 
Eighth Federal Reserve District—St. Louis— 
Mo.—St. Louis—-_~----------_- 1,168,480,623 974,821,929 +19.9 7,57 
=- md .168,480, 974,821,¢ -19. 9,467.576,454 5 
Sape Girardeau * ee 12.040.815 8907840 435.2 87 206 385 8.158,042.085 + 16.1 251,900,000 145 250,008 
tndependence__.____._________. 1.525.097 1,379,164 + 10.6 12,500,133 213,168 +19.1 eesale SOCLOOTS + 38:3 ave,o0e.200 
xy —Loulsville-———————--------- 487,762,213 404.738.607 +20.5 3,997.291.477 3.511 sor ane +2 ie A RR REM ie dots gta a $54.10 

‘Tenn.—— Javni ane stssbox ,636,6 273,652,627 11. 7 “aan sen" +13, 10 3 a anh ter ore wT] 61,454 

3ti.—Jacksonvilie___..........--.. 1,677,379 1,627,604 > o ee oe 2,60 370,416 +10.2 ebats ies oe bese + 30.6 72,136,464 32,163 
DONT arte caccinm causes 7,796,114 7,893,150 —12 66.390.505 60,845,652 Hic ealeh pedis — -siitcneretl 100.285 

53 sain ace ‘ent os AAS vii ote ‘545,652 + 9.7 3000888 °° Sore pe a en 1,190.4 

Total (7 cities)______-_--_-.. 1,984,918,906 1,673,020,921 418.6 , .. 16452037197, = 14,3;0363,873. wees gene i Sa 1,296,410 oa 

etinirssad va We es pe ox [ae 2 arte of ea. : vos i B= = - tioctcs PR BE bance mange 21 a 40, 00° 
SSS = SRS We = < o-n340;33800R = x 2425.8 - - ~ 902;627;611 
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Clearings at— 





$ 
Ninth Federal Reserve District—Minneapolis— 


Minn.—Duluth --------- 
Minneapolis_- 








Rochester _ 





St. Paul_---- 





Winona_- 
Fergus Falls- 
. D.—Fargo_------------------- 
N rand Forks_- 
Minot_------- 
8. D.—Aberdeen__--------------~ 
sioux Falls_- . 














Fw oui... 4. 
Mont.—Billings__------------~-~ 67 
Great Falls.___--- 











Lewistown 
Total (16 cities) 














Tenth Federal Reserve System—Kansas City— 


Neb.—Fremont_-_-----------_-- -- 
Hastings_— 
Lincoln__ 

















Topeka 
Wichita__ 
Mo.—Joplin -_--~-------------~-. 
Kanees. GG. aes ae 3 
Bt. Joseph 
Carthage_ 
Ok 1a. —— Fat ain age Mictiee cementite 
Colo.—Colorado Springs______---- 
Denver_-_-- 
Pueblo__ 


Total (15 cities)... 


























Eleventh Federal Reserve District—Dailas— 


Texas—Austin____ 
Beaumont____-- 























Port Arthur 
Wichita Falls... 
Texarkana__-__ 
Le. — TE eid ne cnedawnone 


Total (11 cities) — 









































Twelfth Federal Reserve District—San Francisco— 





pe ea ee 
Galt Lake City._................ 

Ariz.—Phoenix_-____.._----------- 

Calif.—Bakersfield___.______----~- 
Berkeley________ 
Long Beach 
Modesto__ 
Pasadena____-___ 
Riverside____ 
San Francisco__ 























Santa Barbara 
Stockton____~_~ 


f Total. (319. Cities accccnenacce 








{Grand total (183 cities) .--.- 


Outside New York... ~~~. 
*Estimated. 


tPigures previously erroneously reported for Terre Haute as clearings were actu ally debits. Terre Haute is therefore being eliminated from the tables until clearings 



























































(1083) 47 
res Month of August ———-———Jan. 1 io Aug. 31 Weck Ended Sept. 4 + 
1948 1947 Inc. or 1948 1947 Inc. or 1948 1947 Inc. or 1946 1945 
$ Dec. % BS $ Dec. % = & Dec. % $ 3 
29,539,738 26,653,306 +10.8 216,490,071 195,387,295 +10.8 6,565,105 5,530,430 +18.7 5,216,835 4,105,747 
1,196,379,684 1,057,939,513 +13.1 8,934,796,485 7,547,818,610 +18.4 288,597,891 235,119,474 + 22.9 198,886,158 176,540,984 
6,848,420 4,458,716 +53.6 49,544,250 33,734,898 DORE: -.2)5 Balmain hie %.. 2 petepeae tesicdeeee EINE ocd) 1 Sn FE 
367,731,367 323,396,868 +13.7 2,881,738,018 2,488,940,323 +15.8 90,006.400 67,735,965 + 32.9 61,226,435 40,043,596 
3,722,193 3,464,378 + 7.4 29,726,398 28,368,748 MRD er he ea cena 0 ie eS  ertieeceae liad aclee ack sae 
1,176,865 968,483 +21.5 8,344,862 7,083,738 CO Se eee ae EE: A eisbinieiids Lie tk, cieaeeine. ind." edainioaia aiisodiome 
35,054,455 27,185,254 +28.9 230,816,602 190,862,072 +20.9 7,796,248 5,459,996 + 42.8 4,334,122 3,452,6u6 
4,412,000 3,748,000 +17.7 31,721,000 27,775,000 eM ~ ua. om oi Doe sini iama EONS eS re SN Se ai acer 
4,964,897 4,233,222 +17.3 37,211,534 29,972,801 eR: 8 <° casein onesie?) etelieman soo) -capgmaniaaae oA ed Can —_ 
15,975,735 13,817,727 +15.6 118,884,448 105,780,372 +12.4 3,599,436 3,016,673 + 19.3 2,372,993 1,774,386 
22,867,491 20,430,128 +11.9 200,057,682 177,958,531 Ai’ CSRs eu ary sy eee RO eee ae ~éectunns 
3,047,153 2,630,105 +15.9 23,840,048 21,548,988 + OO: <tc eae PORES EY ER RS CS «SLE RE ne Pe PN RE waite. <ineni 
17,745,258 13,223,139 +34.2 117,951,506 95,954,164 +22.9 4,326,639 3,596,380 + 20.3 2,489,075 1,096,797 
15,110,096 12,146,277 + 24.4 95,447,493 81,675,204 RR: ae eee) Ah - ( eS Sa ele tiideaed') >< * agealaieaiillan 
37,682,932 32,223,795 + 16.9 286,825,520 266,058,158 + 7.8 8,802,359 4,484,349 + 96.3 5,870,238 4,425,085 
1,727,381 1,687,705 + 2.3 11,118,316 9,587,995 OB ees ed eae eames gai ie ano a ee 
1,763,985,665 1,548,206,616 +13.9 13,274,514,233 11,308,506,897 +17.4 469,694,078 324,943,267 + 26.1 280,395,856 232,038,817 2 
2,118,192 1,924,740 +10.0 18,629,982 13,916,888 + 33.9 493,772 388,577 $27.1 327,734 2!7,974 
Bee eS La ae Et gel age ee PAS he Pe PE Ricca *680,000 606,001 4+ 12.2 378,050 4i8,22¢ 
30,346,585 27,446,309 + 10.6 237,614,903 216,881,201 + 9.6 6,521,538 5,652,780 + 15.4 4,839,713 4,253,779 
508,610,118 486,118,971 + 4.6 4,064,998 481 3,768,193,824 + 7.9 107,590,761 95,837,664 412.3 81,385,331 75,802, 135 
2,195,694 2,162,160 + 15 19,311,782 17,758,136 me AR sear rE 2G ae Laan 2 A GNI ee ema es teh ir annals 
1,823,531 1,357,455 + 34.3 13,487,550 10,480,171 +28.7 hesmsdedecoiis a ae etic hes ‘cha dees Bit gel 
29,190,959 27,864,082 + 48 223,189,504 210,381,367 + 6.1 5,313,927 4,695,650 +13.2 3,772,218 2,576,716 
55,096,721 48,928,086 412.6 453,699,654 365,463,379 + 24.1 10,313,734 9,141,168 + 12.8 8,288,554 5,766,486 
6,083,459 5,546,719 + 9.7 48,511,679 47,933,535 RR ei a ame Si ue rd: wa ees ft 2 
1,410,211,034 1,326 ,420,398 + 6.3 11,238,054,499 9,922,634,692 + 13.3 316,356,156 252,577,686 4+ 25.3 217,712,357 191,828,973 
44,594,641 45,042,647 — 1.0 378,668,808 346,516,328 + 9.3 9,236,620 8,518,629 + 8.4 6,011,928 6,294,885 
1,492,052 1,319,950 +13.0 13,411,738 11,684,947 12S Sg Pe ae eat Sg ea iat i Ne ee a 
137,716,437 102,823,879 +33.9 1,059,824,999 745,088,726 Set Ee amen E Se mamma i ir hae ES, Apa ae ea rete yak Me 
10,348,982 8,059,882 + 28.4 71,043,850 60,055,196 +18.3 1,663,665 1,731,817 wm 8.5 1,735,629 1,168,595 
452,942,997 397,207,045 + 14.0 3,476,300,503 3,077,862,554 OT ee A = ae eink Seine. Os 
8,651,291 6,754,723 + 28.1 69,641,598 52,786,229 +31.9 2,021,546 1,506,639 + 34.2 1,408,680 999,927 
2,701,422,693 2,488,977,046 + 8.5 21,386,389,530 18,867,637,173 +13.4 460,191,719 380,656,611 + 20.9 325,860,194 289,327, 225 
29,256,432 25,620,894 +14.2 239,620,436 215,361,731 411.3 7,708,000 6,093,258 + 26.5 5,383,066 3,970,610 
17,753,878 12,834,570 + 38.3 140,350,273 102,616,263 =. Sesame OLS SPR Cea eres ee OR On Pe mete OSes 
996,863,206 849,320,049 +17.4 8,125,312,356 6,605,763,170 + 23.0 248,917,677 161,020,000 + 54.6 139,370,000 97,177,000 
89,593,972 70,440,953 +27.2 738,201,247 581,022,316 eiielics = << ,--7. <T:eipbbababeme ech 6a ea 09 bai ees POR er ee te 
110,289,410 104,215,460 + 5.8 872,353,912 802,941,364 + 8.6 27,998,€13 21°517,781 430.1 15,334,325 14,975,281 
23,592,000 20,089,000 +17.4 192,287,000 160,458,000 +19.8 6,638,566 5,882,000 +12.9 3,672,000 2,670,000 
889,219,859 750,036,007 + 18.6 6,960,320,684 5,525,814,190 RN Fake ESC alee sis. 53s AURIS si lerengmatilenigeicie 2’. geen cailaons 
6,561,188 5,906,861 +11.1 51,050,097 42,683,331 Re CRD gee Ne eI gece ays Ry pete iceieml ee A  : gieliaeemiees hs eae 
26,201,456 12,284,852 +113.3 142,432,450 91,883,632 + 55.0 3,435,806 2.377,925 + 44.5 1,963,827 1,460,909 
4,510,231 4,096,755 +10.1 34,483,834 31,376,232 rie; sienna taaiaanminenee an ECE Sere rpm ee oN Aly rem TSE eet 
39,598,880 31,896,425 +11.1 315,204,875 266,352,611 + 18.3 8,925,789 7,466,895 +19.5 6,950,513 5,084, 909 
2,233,440,512 1,886,741,826 + 18.4 17,811,617,164 14,426,272,840 +23.5 303,624,451 204,357,859 + 48.6 172,673,731 125,338,569 
6,123,893 5,103,245 + 20.0 45,640,682 42,119,657 A ES a re nt ame a ean a 
545,374,209 426,284,199 +27.9 4,058,975,495 3,344,812,685 +21.3 115,222,796 94,344,387 + 22.1 78,659,195 70.697.070 
15,924,974 17,816,166 —10.6 120,201,774 125,513,864 — 42 3,431,710 3,859,776 11.1 3,966,568 3,214,056 
22,341,138 18,513,705 + 20.7 171,888,380 128,968,725 OES i ee ee a i ee et Re a 
9,862,000 7,855,000 +25.6 71,758,000 63,006,000 rr” IE Ae a Seago OAR ae a 7S RN a teresa eae ter SP 
694,477,332 455,114,004 + 52.6 5,106,625,470 3,355,807,135 +52.2 144,939,869 90,224,831 + 60.6 76,459,343 61,613,811 
13,125,446 11,402,622 +15.1 91,949,008 74,002,279 rR aR PR NE A RA OS She tat al ne eR RE ae re 
245,093,842 197,599,271 + 24.0 1,834,992,294 1,510,831,813 +215 54,246,663 39,136,467 + 38.6 35,295,345 25,859,666 
56,331,683 47,248,845 +19.2 539,373,773 447,314,738 Pare eae caret SRNR gees area > RRA 9 nes 2 eran ao RTE Born ecmmet S 
19,951,619 24,629,549 —19.0 221,654,369 195,566,221 pe se 5 ESS err ek ie a ek NR a aaa er 
23,050,470 21,016,949 + 9.4 194,930,814 174,858,634 Pig) 0 EER erodes | 21 TRUE gla di Raa P LT. om Sng ena a nS Tek PRT Er ae a 
45,704,367 39,501,824 +15.7 364,232,851 310,401,197 +17.3 10,700,068 9,529,222 + 12.3 8,861,477 6,069,730 
18,094,048 17,232,500 + 5.0 132,970,779 123,166,224 Mig SR ac Se TSS SOS Ne |X Jay een Bagot ieee i 
32,767,902 30,883,919 + 6.1 279,913,277 252,885,032 +10.7 7,178,520 5,729,355 + 25.3 5,901,174 4,145,585 
9,002,698 8,497,047 + 6.0 79,289,431 75,411,528 MAS Oa cc) ee a en abetted itera ch pee b aS 80. 
1,692,233,052 1,632,974,172 + 3.6 13,670,825,352 12,610,787,192 + 8.4 393,556,287 311,405,708 + 26.4 299,671,206 244,484,005 
49,656,784 49,463,532 + 0.4 367,593,048 350,396,878 + 4.9 11,576,951 10,282,565 +12.6 8,928,571 6,545, 763 
18,266,712 16,018,907 +14.0 142,042,699 124,185,172 +14.4 3,851,286 3,422,282 412.5 2,691,991 1,677,980 
37,318,504 35,734,307 + 4.4 288,753,689 265,257,810 + 8.9 8,263,119 7,631,958 +t 8.3 5,535,456 4,376,142 
3,554, 700,673 3,062,889,763 +16.1 27,783,611,185 23,575,292, 784 +17.8 752,967,369 575,566,551 + 30.8 525,970,326 428,683,858 
62,197,935,072 56,018,942,113 +11.0 518,289,466,355 474,486,417,160 + 9.2 12,990,776,225 11,061,210,168 + 17.4 10,466,757,814 8,580,463,146 
33,949,197,704 29,640,035,884 +14.5 271,385,031,270 239,320,162,140 +13.4 6,571,466,729 5,269,338,$30 424.7 4,788,411,154 3,819, 698,953 


are received, if such are available. 





Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


Foreign Exchange Rates 


to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 


preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 


: FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
SEPT. 3, 1948 TO SEPT. 9, 1948, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit Value in United States Money 








Sept. 3 Sept. 4 Sept. 6 Sept. 7 Sept. 8 Sept. 9 Company and Issue— Date Page 
Argentina; peso— $ $ $ £ $ Caribbean Sugar Co., preferred stock.._...-----~~--- Sep 30 e 
For “saguler’. mrodacté..i. 0. .297733* .297733* -297733* -297733* Central Maine Power Co.— 
rs For “non-regular” products <_< ----- .251247* .251247* -251247* .251247* lst & gen. mtge. ser. M 314 % bonds due 1972. . Sep 20 > 
For certain industrial products______---_------ -200000* Closed Closed .200000* -200000* .200000* Consolidated Rock Products Co.— _ 
i Australia; Mt oa ls eee om 3.212296 Labor 3.212296 3.212296 3.212296 . Ae Ng mip com. spew 3%-5% bonds, due 1962._Oct 1 940 
. 5 298° ehig ew Englan — 
" Belgium, TIBRR 60 9 n cn nnn enn nn nnn nnn nnn nana 022639 Day poser 022637 pow lst mortgage 3% bonds, series B, due 1975-....--..-Sep 16 848 
- Brasil, |  sitieienmtniStceeenrehansetet .054406 .054406 .054406 .05440 National Union Mortgage Corp.— 
0 Canada, dollar— 20-year collateral trust bonds, series A, due 1954_~-~- Jan 1 548 
. Official 1.000000 1.000000 1.000000 1.000000 Special interest notes (unattached to bonds) ~..-~---- Jan 1 $48 
se ; ? ; United Rys. of Havana— 
= PROG io ee a ee on ee -922812 923125 921875 -920390 15-year 742% equip. trust certificates, dated 1921..Oct 5 988 
af Cuecheslovaltia, koruna... ____-... .020060 Closed Closed .020060 .020060 -020060 United States Radiator Corp., preferred stock...-- ~~~ Sep 30 652 
: Denseas WANE oe 208533 Labor -208535 -208535 -208535 PARTIAL REDEMPTION 
- England, pound sterling__--._--_--------------- 4.031484 Day 4.031484 4.031484 4.031484 Geanens antinee Date Page 
a Frence (Metropolit f _ 2 tack sew’ § “ 
60 , peittan), franc 71* 4671* .004671* American Viscose Corp., 5% preferred stoc 
3 yeee ee ee yori ‘gos244° ‘o32a0° 003240° a ogg oe ge A & 5 Co.— said ocd _ 
ae ae ee ee 7 ‘i on ; st mortgage Ra aS Ses See 
} India, Dominion of, rupee..__--.--------------- .301691 .301666 .301678 -301678 Celanese Corp. of America, 3%) debentures, due 1965...Oct 1 939 
“4 Mexico, peso sh *? sy id i sis Cities Service Co., 5% gold debentures, due 1958_-_ Oct 1 940 
9 , ee .376000 .376000 -376000 Cleveland Union Terminals Co.— 
99 MIN enamine aaa een lst mortgage 512% bonds, series A------..--------Oct 1 43 
0 Pvt no aise dollar— 1.000000 1.000000 1.000000 1.000000 lst mortgage 5% bonds, series B--~~~------------ Oct 1 43 
» Free oe en er noe ‘920208 .920625 919375 917916 Firestone Tire & Rubber Co., 42% series preferred stk_Nov 15 oe 
m New Zealand, pound OI a 3.991542 Closed Closed 3.991542 3.991542 3.991542 sateen # pee By od od an debentures, due 1967..Oct 1 
¥ ’ N@.-..___-- ----------------= ee ‘a F yera — 
eo Morwag: Meee ce .201580 Labor -201580 -201580 -201580 lst and refunding mortgage convertible 6% bonds, 
. Prt Maka 040331 Day .040334 .040334 .040334 series A and B, due 1949 . <. ole} tee eee” oe 449 
, rte... 091324 091324 091324 091324 Lake Placid Co., 2nd mtge., 3% bonds, due 1972....--Nov 1 944 
Ewede — ee ‘a 8235 278242 278228 .278228 Lorillard (P.) Co., 20-year 3% debentures, due 1963..-Oct 1 945 
ed Krona—_.-__- = oY pehine teins ne atehe Maine Public Service Co.— 
Ewitzerland franc aera .233629 -233629 -233629 -233629 lst mortgage and collat. trust 2%‘ bonds, due 1975_Oct 1 945 
N05 Union of 8h ote 0 8 pment eam 4.007500 4.007500 4.007500 4.007500 Minneapolis Gas Light Co., 1st mtge. 4s, due 1950._..._._Dec 1 548 
A U of South Africa, pound_----------------- New Haven Water Co.— a “ 
— ‘usuay, peso— > * ee ** ** Gen. & ref. mtge. 3%% bonds, series B, due 1975..Oct 1 
101 COMI at ew emee i os e@ ee oe Pacific Portland Cement Co., 6%2% preferred stock....Oct 1  §2793 
re5 NORGREIIII ee, Saint Paul Union Depot Co.— 
965 = lst and ref. mortgage series B, 3% % bds, due 1971_.Oct 1 352 
255 omina] rate. **Temporarily omiited 
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THE COMMERCIAL & FINANCIAL CHRONICLE ai 


Monday, September 13, 1949 





Company and Issue— 
Safeway Stores, Inc., 5% 


Date 
preferred stock......-~.--- Oct 1 


Ward Baking Co.— 


5% % 25-year debentures (subordinated), due 1970...Oct 4 


Company, and Issue— 


ENTIRE ISSUE CALLED 
Date 


Bellows Falls Hydro-Electric Corp.— 

Ist mortgage 5s, due 1958_.--.---------~--------- Oct 1 
Broadway-New Street Corp. 20-yr. inc. bonds due 1961_.Sep 1 
Butte Electric 


Power ©Go., ist mtge. 5s, due 1951_.-_Any time 


Centerville Water Service— 

ist age 3%s, series A, due 1962__.----------~-- Sep 8 
Cumberland Apuartment Co., Louisville Ky.— 

Income 3s, —~ as Kaceianne - PEN ER SAL TRS Os PRE re Oct 1 
Da Meyer, Murra ‘oung Corp.— 

ys ep 3% Tel income bonds, due 1952_. ~~~ Oct 1 
Gilbert (A. C.) Co., preference stock_-~-------------- Oct 1 


Illinois Power Co., 5% convertible preferred stock---~~ Sep 17 


New York 


Purchase money 4+ 
Ohio Power Co., 6% debenture bonds, due 2024___Jun. 1, 


Gas & Electric Light, Heat & Power Co.— 
bemda- due 1949... ....--..~...., Anytime 


Richmond Water Works Corp., 6% preferred stock._..Oct 1 
United Public Utilities Corp— — 

$3 dividend series preferred eek... 55-5: 
$2.75 dividend series preferred stock_--~-~---------- Sep 10 


*announcement in this issue. tVol. 165. §Vol. 167. Vol. 164. 


Page 
255 


890 


Page 
843 
12142 
643 
845 
941 
251 
847 
+2004 
§1591 
949 


890 
890 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of doliars) 


















































' Inerease (+) or 
decrease (—) since 
Sept 8, Sept. 1, Sept. 10, 
1948 1948 1947 
Assets— 3 $ $ 
Geld certificates.__._.__.......- 21,912,674 + 60,002 + 2,020,500 
Redemption fund for F. R. 
rg Se RT RE Cee Ee ee 618,974 + 9,997 — 80,998 
Total gold ctf. reserves___-- 22,531,648 + 69,999 + 1,939,502 
CE I iti certnaigtiemee 232,323 — 30,457 a 5.614 
Discounts and advances___--_ 310,161 — 17,881 + 189,666 
Industrial loans________---~-- 923 + 103 == 982 
U. S&S: Govt. securities: 

Rye I A Tg ape 6,660,657 —208,100 —7,145,441 
I as 4,927,339 — 21,500 2,114,877 
BS itiitiececsecgnn rn cumstiteptilaiaiionsiaeun 1,787,400 — 10,900 + 1,313,100 
RRR AR Se DEE EN 7,864,319 + 69,073 + 7,144,629 
Total U. S. Govt. securities. 21,239,715 —171,427 802,589 
Total loans and securities__6§ 21,550,799 —179,205 — 613,905 

Due from foreign banks__-_-___ oe >) oe — 50 
F. R. Notes of other banks__- 115,795 — 10,290 + 648 
Uneollected items_____-___-_-_ 2,403,958 — 58,871 — 64,224 
ee, So — Feet ae + 566 
I a 174,699 + 3,739 + 117,940 
» RRS SE cree 47,041,674 —205,085 + 1,374,863 
Liabilities— 
Federal Reserve notes________ 24,128,355 + 176,013 — 522,057 
its: 
Member bank—reserve acct. 17,816,772 + 92,848 + 884,770 
Uv. S. Treasurer—gen. acct. 1,331,307 —361,264 + 1,088,453 
EE EA 406,345 — 6,175 — 22,325 
ER A See 465,383 + 22,917 — 66,283 
SE MII i <. ccckinshencipeinin 20,019,807 —251,674 + 1,884,615 
Deferred availability items ____ 2,120,967 —134,872 — 40,150 
Other liab., incl. accrued divs. 13,433 + 877 —_ 3,576 
Tetal liabilities__._c.c__.___ 46,282,562 —209,656 + 1,318,832 
Capital Aceounts— 
Capital paid in____...._____- 199,270 + 10 + 5,903 
Surplus (Section 7)_...______ GRD 3k. > cae + 8,366 
Surplus (Section 13b)_______ aa ae. ~ elena + 88 
Other capital accounts_______ 84,110 + 4,561 + 41,674 
Total liabilities & cap. accts. 47,041,674 —205,085 + 1,374,863 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 51.0% + 2% + 2.9% 
Contingent liability on bills 
purchased for foreign cor- 
SO RTS aa 1,309 mo 94 —_— 2,078 
Commitments to make indus- 
Eee 6,072 —_ 120 -- 1,336 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Sept. 1: An increase of $204,000,000 in demand 
deposits credited to domestic banks and a decrease of 
$118,000,000 in borrowings. 


Commercial, 


industrial, and agricultural loa 


ns in- 


creased $12,000,000 in New York City, $9,000,000 each in 
the Boston and San Francisco districts and $39,000,000 at 


all reporting member banks. 


Loans to brokers and 


dealers for purchasing or carrying other securities de- 
creased $28,000,000 in New York City and $34,000,000 at 
all reporting member banks. 


Holdings of Treasury bills decreased $44,000,000 in the 
Chicago District, $38,000,000 in the Kansas City District, 
and $56,000,000 at all reporting member banks and in- 
creased $21,000,000 in the San Francisco District. 
ings of Treasury notes increased $25,000,000 in New York 
ae _and gore a = reporting member banks. 

ings 0 nite es Government bonds i 
$12,000 0be. ds increased 

Demand deposits adjusted decreased $28,000,000 in the 
Chicago District, $23,000,000 in the Dallas District, $20,- 
000,000 in the Kansas City District, and $49,000,000 at all 
reporting member banks, and increased $43,000,000 in 


the San 


Francisco District. 


Hold- 


United States Government 


deposits decreased $75.000,000. Demand deposits cred- 
ited to domestic banks increased $96,000,000 in New York 


City, $40,000,000 in the Minnea 
000,000 in the Chicago District, 


polis District, and $36,- 


Borrowings decreased $88,000,000 in New York City, 
$80,000,000 in the Chicage District, and $18,00,000 in the 
Cleveland District and increased $21,000,000 in the New 
York District outside of New York City. 


member 


< 
: 


A summary of the assets and liabil 


banks follows: 


ities of reporting 


Sept. 1, 
1948 


Assets— 
Loans and Investments—total___-_---.---- 63,204 — 
Loans—net -...-----------.-------------- 24,090 — 
Leans—grosst....__..-------------.---- 24,334 — 


Commercial, industrial, and agricultural 


DRG: . cicshuabtineninn eosin aie 14,886 + 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations______ 336 
Other scourities —........-----.--- 407 —— 
Other loans for purchasing or carrying: 
U. S. Government obligetions.___-- ees 
Gamee. GORE .... ase monqceos 493 
ae en 3,919 + 
PEE ST: Te ee 33@ 0 Cl — 
Gee SOOM. ois os eee ened snae 3,812 + 
U. S. Government securities—total___.--- 34,686 — 
eter GE 6 nce civnntiaeniene> sete ome 2,130 — 
Treasury certificates of indebtedness__--_- 4,164 — 
SEES. BOCES : angen cghienshenesaqee 2,590 + 
Th Se IES... cmaciiies sowie termine aes 25,802 + 
SOU GROUTIUIOR ikke eee see 4,428 + 
Reserve with Federal Reserve Banks____- 13,101 + 
RN CR { PRR m as canine mesg eetarte ink nap aegis 7147 --- 
Balances with domestic banks_...~-- A ion Feat Be 2,155 + 
Liabilities— 
Demand deposits adjusted__.....-----.-- 47,010 — 
Time deposits, except Government_-___-~- 14.857 — 


U. &. Government deposits_..-.---------- 1,301 
Interbank demand deposits: 


SNES WRI <a on as ws reppicanireenteheee aes 8,784 + 

IN nen csi pmeeuin seinen 1,408 + 
SEE EEE EES 107 — 
Debits to demand deposit accounts, except 

interbank and U. S. Govt. accounts, 

GUIS WOOD rnd gee tn cigpediee sete ewe 19,713 





Aug. 25, 


1948 


Sept. 3, 
1947 


Inc. (+) or 
Dec. (—) Since 


37 
32 
31 


(In millions of dollars) 


— 895 
+. 2,878 
+ 2,999 
+ 


2,302 


| | 


Tl ++] [++] 4444] 


+++ 
w 
fos] 
~ 


279 
580 
72 


1 | | 
to 
Qn 


+Beginning June 30, 1948, individual.loan items are reported gross, 
f.e., befcre deduction of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 


current week. 


Then we follow with a second table in 


which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 
Per 
Name of Company Share 
Acme Aluminum Alloys, Inc.— 
$1.10 convertible pfd. (clears all arrears)_ 27%ee 
$1.10 convertible preferred (quar.)__- ~~ 27%c 
pO eee oe eNO Ay ae ema 15c 
Aetna Casualty & Surety (quar.)--.---_-~ 62%c 
Aetna Life Insurance Co. (quar.)__._--_-_-- 4Uc 
Agnew Surpass Shoe Stores, Ltd. ‘increased) t15e¢ 
Allen Electric & Equipment (quar.)__---_~-~ 2%ec 
American Air Filter common (quar.)__---~ 25c 
er preterre®: t008t:) 2.5.4, 6524 - -- $1.75 
American Alliance Insurance Co. (N. Y.)— 
Ns ar a es 25c 
American Crystal Sugar common (quar.)--_ 30c 
442% prior preferred (quar.)__--_------. $1.12% 
American Dairies, Inc., common (quar.)_--_~ 25c 
ee preferred .(@0ar.)i.i4<-25.5---+..2—. $1.75 
American Express Co. (quar.)_._---------- $1.50 
American Hard Rubber Co., common__--_--_ 25c 
we. peeterres tenes.) ............-... $1.75 
American Metal Products— 
meen Greceme 4260e0?.) 2 ben 50c 
Se: I Silipos re ani 100 % 
eran MeMmeees Coe... once el 10c 
American Wringer Co. ___---_~_- Bm Pee Se 30c 
Anchor Hocking Glass Corp. $4 pfd. (quar.) $1 
Anderson-Prichard Oil (quar.)_-_----___-_ 25c 
PIII 75 5 arkcks > sathe Aedes cnieiaelen ce eek ds neigh ehctehen dathox ves 25c 
Automobile Insurance Co. (quar.)--..---~~ 25c 
Axelson Manufacturing Co, (quar.)_____-__ 20c 
Baldwin Company (quar.)-~-~--_- | eileen 37%ec 
ep onrutilf. ». tie  _~ Se RRA 20c 
I ns openanuniebiasina 5c 
Bank of The Manhattan Co. (N. Y.) ‘quar.) 30c 
Bankers Trust Co. (N. Y.) (quar.)_------- 45c 
Baumann (Ludwig) & Co....-_.__--_--.-- 25c 
Belgium Glove & Hosiery Co. of Canada, Ltd.— 
COU. SON oa we Pip Sas" gre Se: t15c 
5% preferred (quar.)_.___-~ cg ay t25c 
Binks Manufacturing Co. (quar.)___------- 15c 
ery Te Os CE i ais os meee 2c 
BB cr Epc eS aR Ges "a Seton is apsaactnes 2%ec 
Borg-Warner Corp., common (quar.)_-__-- $1 
el RR 9 eee 874ec 
Boylston Market Association (quar.)___--~ $10 
Brantford Cordage, Ltd., common _________ t12%e 
$1.30 preferred (quar.)__..---~_- ee 
Briggs Manufacturing (increased) _______-_~ 75¢c 
Butta Forge Co. (ivgeg.)..___...-....... 60c 
Bush Manufacturing— 
5% non-cum preferred (quar.)_---__---_ 31%c 
442% conv prior preferred (quar.)- ~~ 28 Yec 
Canada Varnish Co., Ltd., 5% pfd ¢(quar.).. {$31%e 
Canadian Bronze Co., commen (quar.)- ~~ t50c 
ee” er (0 a $$1.25 
Canadian Celanese, Ltd., common____--_-_ t75¢e 
eT eg | a Cee t25c 
Ba.te meeeeee Ager: ) co a t43%c 
Commie: Se OONNNOG hn So ee nc nee 75¢ 
aan sacha et sh as tin oa nce ego 715¢ 
Carborundum Company (quar.)---_------.- 50c 
Carolina Power & Light, common-___--_--_~ 50c 
Bo aT” a See $1.25 
Cope ne: Wey) RS a Sa 10c - 
Celanese Corp. of America, common ____-__-- 60¢ 
$4.75 ist preferred (quar.)___..__.-_----. $1.18% 
7% 2md preferred (quar.)___--..-. .-- $1.75 
Central Bag & Burlap Co. (reduced)__-__ 10c 
Central Hanover Bank & Trust Co.— 
ge Aaa be hey a a oe ee kee a $1 
Central Illinois Electric & Gas— , 
Cees: CORE). - aint nnn ctnsee fetes 32%ec 
4.10% preferred series A (quar.)_--___--_._ $1.02% 
4.10% preferred series B (quar.)__--.- . $1.02% 
Central Maine Power, common_____--_ ~~~ 30c 
3.560% preferred ¢quar:)................ 87%ec 
Ge ppmpeneea (eeecd $1.50 
Chicago Allerton Hotel (irreg.)__._.______-- 33 
Chicago Pneumatic Tool, common______--- 50c 
$3 conv preferred (quar.).............-. 75c 
Cincinnati & Suburban Bell Telephone— 
ite HE 6 eer Ea amor ar ae $1.12 
Circle Bar Knitting, Ltd.— 
eg iy SS Se een 150c 
Cleveland Quarries Co. (quar.)__.______-__ 25c 
Clopay Corporation (quar.)_.....-____-___ 17'%c 
Columbia Gas System, Inc. (quar.)_._---_ 15¢ 
iS SR EE AES NS Sg i A 15¢ 


When Holders 
Payable of Rec. 
1l- 1 10-15 
ll- 1 10-15 
9-30 9-17 
10- 1 9-10 
lu- 1 9-10 
12- 1 10-29 
10- 1 9-20 
10- 5 9-20 
10- 5 9-20 
10-15 .9-20 
10- 1 9-20 
10- 1 9-20 
9-15 9-10 
10- 1 9-20 
10- 1 9-17 
9-30 9-20 
9-30 9-20 
9-30 9-15 _ 
10-25 9-15 
10- 1 9-20 
10-1 9-15 
10- 1 9-23 
9-30 9-17 
9-30 9-17 
10- 1 9-10 
9-30 9-18 
9-25 9-10 
9-30 9-18 
9-30 9-18 
10- 1 9-16* 
10-15 9-24 
9-30 9-20 
10- 1 9-15 
10- 1 9-15 
10- 1 9-17 
9-15 9-10 
9-15 9-10 
10- 1 9-15 
10- 1 9-15 
9-15 9-15 
10-15 “9-20 
10-15 9-20 
9-30 9-21 
9-30 9-20 
10- 1 9-15 
10- 1 9-15 
10- 1 9-16 
11- 1 10-11 
11-1 10-11 
9-30 9-17 
9-30 9-17 
9-30 9-17 
10- 1 9-14 
10- 1 9-14 
9-30 9-15 
11-1 10-11 
10- 1 9-15 
9-30 9-20 
9-30 9-17 
10- 1 9-17 
10- 1 9-17 
9-15 9- 1 
10- 1 9-17 
10- 1 9-17 
10- 1 9-17 
10- 1 9-17 
9-30 9-10 
10- 1 9-10 
10- 1 9-10 
10-29 10-15 
10- 1 9-20 
10- 1 9-20 
10- 1 9-17 
10-15 9-31 
9-14 9-1 
10-11 9-24 
11-15 10-5 
11-15 10-5 


Name of Company 
Consolidated Investment Trust ‘quar.)_ ~~ 
Consumers Gas Co. (Toronto) (quar.)------ 
Continenta] Baking Co., common ‘quar.)-—-_- 

S580 westerred (euer.}—-~-—-- ce 
Continental Foundry & Machine— 

Ce Or 8 Ea ieee os 

5% preferred (quar.}—-—--—-.-------..—. 
Corning Glass Works, common-__-_-__-_--~--- 

3%% preferred series 1945 (quar.)______ 

3%‘e preferred series 1947 (quar.)___~_~ 
Cream of Wheat Corp..___-.---------==-- 
Cuban Atlantic Sugar, common (quar.)-___~ 

Extra 
moe Meeren $+(eneG hu 2.8. ol eg 
Cudahy Packing Co., common (quar.)__---_ 

4%2% st preferred (quar.)__.___--__---- 
Davega Stores Corp., 5% preferred (quar.) 
Delta Electric Co. (quar.}_------~---.----~ 
Devoe & Raynolds, class A ‘tquar.)____-__-- 

ey an < ROUT. Dee ccs 
Dominion Foundry & Steel, Ltd.-___--_--~ 
Douglas & Lamason (increased )__________- 
Dow Drug Co., 7% preferred (quar.)_-- ~~ 
Dryden Paper Co., Ltd. (quar. )---_-------- 

Extra ; 
Duff-Nertcon Mfg. Co. (quar.)_____--_------- 
DuMont (A. B.) Laboratories— 

5% preferred (initial quar.)___..__-.--~-~ 
pS AIP SESE SCR MI Ss cs er 
East Sugar Loaf Coal Co.._..-.----------~ 
Ecuadorian Corp., Ltd. (Bahamas)— 

Ne ag en oe 1 epee 
Electric Auto-Lite Co.__..__.--------~~ meaniin 
Egry Register Co., 54%% preferred (quar.)-— 
Electrical Preducts Consolidated (quar. )—~- 
Estabrooks (T. H.), Ltd., 4.16% pfd. (quar.) 
Exelon Company (quar.)_-_.--.~--------- 
Fear (Pred) & Co. (quar.)____- ~~~ 
Federal United Corp., common-_-_-_____-.--- 

Ge. peerenea ~Cauee.d. .33 oa). 
Florsheim Shoe Co., class A--------------- 

Class B : 


Flour Mills of America (imcreased)_-_.-~--~ 
Foremost Dairies, common (quar,)_-__--_-~ 
Om. speterres .(aner.).-2....2-).- =<----= 
General Paint Corp., $1 pfd. (¢quar.)---_- 
$1 conv 2nd preferred (quar.)---_------~_ 
General Public Service— 
$4 conv preferred (¢quar:)-_.....-.------ 
$5.50 preferred: (qua@r.)______--_.___----- 
ns ee eee 
General Realty & Utilities Corp.— 
ee eee 
General Shareholdings Corp. — 
$6 preferred (optional) 2 
In lieu of cash, stockholders may receive 
common stock at the rate of 44/3000ths 
of a share for each pfd. share held: If 
cash is desired holders must notify 
Corporation on or before Sept. 25_- 
General Tire & Rubber 4%,% pfd. (quar.)__ 

3%% preferred (quar.).__.------ a Meat Ate 

2%% 2nd preferred (quar.)_---__--~- 
Gibson Refrigerator 

Extra 
Globe-Wernicke Co. common (resumed) -_-_-- 

To Sree: CONGR ci. 
Gorton-Pew Fisheries (quar..)___- --------~ 
Grenite . City.. Stee} Co..--- 2... ----_ 
Great American Insurance Co. 

RP ARR aR eS, 57 AES Tae Re See Deere 
Great West Felt Co.. Ltd.— 

50c conv preferred (quar.)________----__ 
Great West Life Assurance Co. ( Winnipeg )— 

5 RE RR RSPR SSIS ES eer ea 
Guilford Realty Co. (Baltimore )— 

- Gh Beererred (quer). s.-. 2... 
Gulf Mobile & Ohio $5 preferred___ 

$5 preferred ___ 

$5 preferred 

I a ec aeeceill 
Hamilton Bridge, Ltd. (quar.)_____ 

eee. ee ISL: < DLR IT RIN pees Nee Ce are 
Hamilton Manufacturing Co. (quar.)__-___ 
Hanover Fire Insurance (N. Y.) (quar.)____ 
Hawaiian Agricultura] Co.....____-____._. 
Hawaiian Commercial & Sugar Co., Ltd 
Heller (Walter E.) & Co.— 

Common (quar.) — 

4%  preterrea (auer.)........_—~- 

$%% preferred (quar.)_...._____._- 
Heinz (H. J.) Company common (quar.) 

3.65% preferred (quar. )__._..____- 
Hereules Motors Corp.__.______ ‘ 
Hickok Oil Corp., class A (resumed) 

Class B (resumed) —__ 5 
Soeerees; (ies me Ce GPG 
Humberstone Shoe Co., Ltd.____- 
Huyler’s $2 partie. lst pfd. ‘s-a) 

$1 cenv. 2nd vofd. ts-ar__- : 
Ideal Cement Co, (quer:.=.. 25.t ~~... 
Imperial Tobacco Co. of Canada, Ltd.— 

4% preferred (quar.)______ 
Indiana & Michigan Electric— 

eR preftertea Cagar.s___ 
International Ocean Telegraph Co. (quar.)_~ 
Inter-City Baking, Ltd. (quar.)___-________ 
Interstate Bakeries Corp., $4.80 pfd. (quar.) 
Investors Mutual, Inc. OEE OTN an 
Jeannette Glass Co., 7% preferred (quar.)__ 
Kansas-Nebraska Natural Gas, common___ 

oe eee Sees: bo ae 
Kelling Nut Co., 6% preferred (quar.)_____ 
Keystone Portland Cement Co.— 

$7 preferred (accum.) 
Re | rN Sea 
Kittanning Telephone Co. (quar.)_________ 
Pan II es ee 
Lambert Company (quar.)...______________ 
Lees (James) & Sons Co.— 

3.85'- preferred (quar.) 
ne ie... ERR GRR ordered eee SI 
Lion Oil Co. (quar.)_~___ TY ke Spr ee gel ae 
Lipton (Thomas J.), Inc., 6% pfd. (quar. )__ 
EMGNMOOE: -INOONRe oe, ce 
Locke Steel Chain Co. (quar.)______-_____ 
Louisville Gas & Electric (Ky.)— 


Sa Ps Ce oe 


Commoh (increased) - ~~~... 
5“ preferred. (quar.)______ a San RET 
5% cum preferred (quar.)_...__ ______._ 


MacFadden Publications, common (reduced) 
a, ER CARS 5 AIRSET 


$1.50 participating preferred (irreg.)—_-— 
Participating (irreg.) 
Participating — (irreg.) 
Mack Trucks, Inc.___-_____ 
Manati Sugar Co (irreg.)_. adimanatakediosass 
Manufacturers Trust Co. (N. Y.) (qusr.}... 
Marlin-Rockwell Corp. dll iaaals tategb tae 
Martel Mills Corp., eommon__ 
Extra SA Te 
6% preferred . iquar.)____ 
Mascot Oil Co. (quar ) ‘ ow Keeiieaies 
McKee ‘(Arthur G.) & Co., cl. B ‘increased) 
McQuay-Norris Manufacturing, com. ( quar.) 
4%%. preferfed (quar. ).....__.__ __.. .. 
Mead Johnson & Co. (quar.)_ 
Extra 


ee ee ee eo ee a ee 


Per 
Share 
30¢ 
t2 
25c¢ 
$1.37 


25c 
$1.25 
12%ec 
87442c 

_ B7?%ec 


50c 
$1.06 % 
9334¢c 
81%c 
15c 

65c 

20c 
$1.75 
$1 
624ec 


30c 
t12%ec 
t$3.75 


$1.50 
$1.25 
$1.25 
$1.25 
$1.25 
t12%ee 
t25c 
25e¢ 
30c 
20e 
10c 


15¢c 

$1 
$1.37%2 
45c 
91%c 
25c 
25c 
25c 
50c 
$$1.25 
$1 


40c 
$25c 


$1.03 Ye 
$1.50 
t75ce 
$1.20 
34c 
$1.75 
25c 
$1.25 
30c 


$3.50 
30¢ 


Ie 
$1 


35c 
$1.06 % 
15c 

5c 





When Holders 
Payaole of Rec. 
9-28 9-10 
10- 1 9-15 
tu- 1 ¥-17* 
10- 1 9-17* 
10- 1 9-20 
10- 1 9-20 
9-30 9-209 
0-1 9-29 
10- 1 9-20 
10- 1 9-29 
10- 1 9-17 
r0- 1 9-17 
1-2-49 12-17 
10-15 10-2 
19-15 10- 2 
10- 1 9-18 
9-20 9-10 
10- 1 9-29 
10- 1 9-20 
10- 1 9-13 
9-30 9-17 
10- 1 9-20 
1i- 1 9-3 
1l- 1 9-30 
9-11 9- } 
10- 1 9-¥5 
10- 1 
9-24 9-16 
9-30 9-10 
10- 9-20 
9-20 9-10 
10- 1 9-20 
10-15 9-18 
9-27 9- 9 
v-Ld ¥- & 
9-15 9- 9 
O-15 Q- 9 
10- 1 9-21 
lu- 1 y-21 
9-20 9-14 
10- 1 9-15 
10- 1 9-15 
10- 1 9-16 
10- 1 9-16 
ll- 1 9-30 
li- 1 9-30 
11-1 9-30 
9-3 9-20 
2.27 9-15 
9-30 9-20 
9-3 9-20 
2-30 9-20 
$-29 9-16 
9-29 9-16 
10- 1 9-20 
10--1 9-20 
10- 1 9-18 
9-30 9-20 
10-15 9-20 
10- 1 9-20 
10- 1 9-20 
€-30 9-18 
9-30 9-11 
2-28 12-10 
3-30-49 3-10 
6-30-49 6-10 
10- 1 9-15 
10- 1 9-15 
9-30 9-20 
10- 1 9-17 
9-10 g- 2 
2-10 8-28 
9-30 9-20 
o-20 9-20 
9-30 9-20 
10- 1 9-18 
10- 1 9-18 
1°- 1 a-20 
9-15 9- 7 
9-15 g- 7 
10- 1 9-11 
19-11 Qa-15 
11-1 10-15 
a. * a *% 
9-30 9-15 
11-1 9-21 
109- 1 9-10 
10- 1 9-15 
S-30 3-15 
10- 1 9-20 
9-29 9-16 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
9-30 9-15 
9-30 8-31 
10-15 9-30 
9-15 8-31 
9-24 9-17 
10- 1 9-17 
1l- 1 10-15 
9-10 g- 8 
10-15 9-30 
10-1 9-17 
10- 1 g-1% 
10- 1 9-15 
10-15 9-23 
10-15 9-30 
19-15 9-30 
10-1 9-20 
1-2-49 . 12-20 
1-2-49 12-20 
10+ 1 9-20 
1-2-49 12-20 
8-30 9-20 
10-1 9-20 
19~° 1 9-14 
10- z 9-15 
9-29 9-19 
9-29 9-10 
9-29 9-19 
$23 «9-15 
10- 1 9-20 
‘<2 9-20 
10-1 9-20 
bas g-15 
io. 1 = 935 


Vo! 


_ 


I 


Medi 
E:: 
Merc 
Mich 
Mich 
Mille 
) 


Cl: 
Mine 
5 
Miss. 
Miss: 
Maly 
Mon! 
Mor! 
Mutt 
Nati 
Nal. 
6% 
Nati 
$l 
Nati 
Nek« 
Sp 
New: 
Co 
6/ 
New 
New 
4} 
New 
New 
In 
New 
New 
Nort 
Nor' 
wvlin 
Paci 
Phi 
5° 
Poni 
Pert 
Pow 
64 
6 v 
Pro\ 
Prov 
Pun 
Purt 
Raa 
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Nene of Company 


hants Ac ceptance OPP. 


Mich:.els Brotours 
Michigé un Bum ape Corp. Rw 


class A (quar.) 


asota Va. ley. Canning Co oe 


wfississippi Gass Co. 
Missvuri Gas & Electric Service (s-a)_ 
Ma ea: Fel Cc JEP, ot. America 


Investors ( quar. b 


Rational Enamdling & 


Stamping. a se 
3 Os, COMA i: 2. 


I m2 e (quar ‘Pah 
> Bearing (quar. )- 
Nek20: a Edwaras ceadeae swsagh ) 


Com on (quar. ) 


New Englan a Electric Te (quar.)-__-__ 
new A ahd waa WW & 1ectric Revere on— 


New * Bre: an d Power. Co. 
New bee & Honduras Repsario miaing C6. 


bee tern er See 0” 
Norwich & Worcester RR. 8% 
vlin- sau Tiites, 


pfd. (quar.)__ 
A (GM i.)- 
2 Corp.. $5 pid. = 
Phi adé‘phia. ry burban Transportation Co.— 
preferred (aguat.)—-----+--~----- 
ponemah Resets eee cs Anca bs crghs cocesancce anc 
ue ‘Corp. “of Se 
prefemed... Calar.)—~/-- == 
6% non-Ccum,. partic. preiterred (quar.) 
Provincial Raper Ltd., 4% 
Providence & Worcester RR 
Punta. Alegr: Sugar Corp.___- 
Radio Ccrp..ci america— 
. onv. e-* rerree Cause. ¥ 
Raythech M°? 
Reed Roller Bit On. 
Heliab.e Duace Garp. 


Rieke Metal “Products (quar. Pre rE 
Ritter Company,-common_-_*-—_*°---_---<_--- 


Myers, Inc.— 


Roosevelt Oi] & Refining— 
clots: quar.) 

preferred (initial quar.)___ 
Russell Berg “Fund, 
Safety Car ae & Lighting (quar.) aa 
Inc., cou:mon 


ountain & Pacific Co. 


ruand Cemen. 
Schwivzer-C ummins Co., 


Scudder * Stevens 1S ¥- Clark i. 
service Corp. 


Sheraton Corp. of America— 


Sinclair Oi] Corp. (WUE) — na — 


& Engineerin3_. zi 
r°“+ Co 
American _Corp., 


ean Geld & Platinum. * 


Standard Radio, “Ltd., 


Sun Chemical Corp., common (reduced) ____ 
$4.50 preterred: A (quar. eat 
Tennessee Ga-~ 
Tennessee Products & Chemical Corp.— 
wens red: .G@m@ar.)—._..__. F 
ees. 

Tip. Top Gannerk Ltd., 
Trico Products Carp. sa 
United Shoe Machinery, common (quar. ». 


‘st nek div. ae 
class A (s-a)- 


Univer sal Leal Tobace oO, 


Poreign Securities Corp.— 
preferred (quar.)_- 
ond. preferred (quar.)____~ i 
International Securities ~Corp.— 

85 lst préferred (quar.)_..______-_-_- 
Utility Bega ice Corp.— 


JR The gt Faery Station. Inc. (quar.?. 
ei Baking Gorp., 
ee eens lane 
& . (as A (nuer > 
Produgts (quar.) ERE 
t-Chicago: Corp. ‘ 


venhers Shoe its.:.Go...---- 
te a capone €o., common (quar. )- 
preenred (eues.)...<<>- 


(ane8 Foc co 


Per 
Shure 
40c 
69ec 
35c 
Luc 
lic 
Tiac 
2tac 


15c 


w 
er 

Ow & yibo 
aD KO UI 


>. 


When Holdcis 
Payable “2 Rec. 


-«] 


J 


uo 


eePerer vr eee Y 
We WNrN Fr. ww 
S8o S8GSunR SE SSF ST 


Cwowoewo woovw 
Je ie 
5a 88 


dy ws 
or 


© 
~ 
we 


a 


oo 


~ 
a 


7 


' ae 
nll ell oll ocd ae 
SREESS 


' 
wv? 


Prorwroyyo 
le NWe RR eM Wee ol aol ele oe 
RESSbSaae SRRowkhEBSSe 


~ 


evocrwwvwwos wovowoCwafreowo 


ra 
€&@2 2835. 


Pe? 
NWR 
~SG 


‘ 
}  FOrere 








Name of Company 
on Laboratories (increased quar.) 


ae + Power & Paper Co., Ltd., 

(quar. “Ake Secgaellizcs 
dia. -Atlantic Sugar Refineries, Ltd.— 
‘ass A partic preferential 
OE SS eS 


Acme Glove. Wo 


Manufacturirg— 
(ce sed qu a 


sograph- -Multigraph | Comp, . (quar. 


Below we give the dividends announced 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
Preceding table. 


Per 
Share 
65c 
15c 
t374ec 
t62%2c 


t25c 
t$1.25 
Tec 
$25c 


25c 
50c 
T5c 


in. previous 


When Holders 
Payable of. Rec. 


| lh al eel 
Me OO 


~ 


Name of Company 
Advance Aluminum Castings.________ 
Aetna Ball & Roller Bearing Co., common __ 
5% convertible preferred (quar.)________ 
Aetna Standard Engineering Co., common __ 

5% preferred: ~<a eS 
Agricultural. Insurance Co. (N. Y ) (quar. 8 
Ahiberg Bearing Co., class A (quar.)______ 
Akron Canton & Youngstewn RR. 

SS. prefeered: tare) 
Alabama Power Go., 4.20% eee) 
Alabama & Vicksburg Ry. (s-a)_ 
Aldens, Inc.,; common (quar.)_____-_____ 

4% % preferred ES SRS ee a : 
Allen Electric & Equipment (quar.) _ 
Allegheny-Ludium Steel, common_ Bade 

$4.50 preferred (quar.)...._..._.________ 
Allianceware, Inc., common __-_-_-_. 

$2.50 conv. preferred (quar.) 
Allied Ghemical & Dye (quar.)___ La 
Allied Labecratories (quar.)—....___________ 
Allied Stores Corp., common (quar.)_______ 
Allis-Chalmers Mfg., common (quar.)- 

$3.75 preferred (quar;:)____._____ 
Aluminum Co. of Canada, Lid.— 

4% preferred (quar.) =.................. 
Aluminum Goods Manufacturing (quar eee 

I a na ie ne i a 
Aluminum Industries __._______.___.._____ 
Amalgamated Leather Cos., Inc.— 

6% convertible. preferred. (quar.)__.____ 
Amalgamated Sugar Co. (quar.)_______ 
American Aggregates, 5% preferred (quar.) 
American Agricultural Chemical Co. (Del.)_ 

ON | OS ER si LS Bee 
American Bank ‘Note, common___________ 

6% -preferre@. (quar.)-——__....__________ 


American Can Co;, 7% - preferred (quar.)— 


American Car’ & Foundry Co., commen -__ 
7% mnon-cum. preferred: (quar. ) prepilin 
American Casvalty Co. (Pa.) (quar.)______ 
American Chain, & Cable Ge., com. (quar.) __ 
NS is te en Se re 

§%. preterred‘ (quar.) ......._.___________ 
American Chicle Co. (quar.)_..._.______ _-____ 
American Cigarette & Cigar Co., common __ 

6% preferred’ (quar.)—_._______________ 
Pym rere Colortype Co. (quar.)___________ 

American: Gyaramid Co., -common (quar. “nee 

3%% preferred A CS 
donerionhe: Department Stpres (quar.)______ 
American Distriet ‘Telegraph Co. (N. J.) — 

I tn tS 
American Export Lines, Inc. (N. Y.)____-_ 
American Factors, Ltd. (quar.)___..._____-_- 
Americen. & Foreign Power, 37 pfd. taccum, ) 

$6 preicrred (accum.)_____---____________ 
American Fork & Hoe, common_______-_____ 
American Fruit Growers (quar.)_____-_-~ 
American Gas & Electric (cash dividend) — 

Wammeee 4GUGw >—-~ 

Stock dividend (2/100ths share of Atlantic 

City Electric common for each share 
NN iis en ng a Sas aso ws ds syed en gape 

4%,% preferred (quar.)_._-...---_-----. 
American General Insurance (Texas) (quar.) 
American Hair & Felt Co., com. (quar.)__ 

$6 2nd preferred (quar:)___...___------- 
American Hardware Corp. (quar.) __ ‘, 
American-Hawaiian Steamship Co.__-_-_-_~-- 
American Home Products (monthly) __-_ es 
American Ice Co., 6% non-cum. preferred_+_ 
American Insulator | Nee raleaeleh it ¥ z 
American Insurance Co. of New Jersey (s- -a) 

RIESE. GARE YS 8s — Sag Ra Sa ves Pe ny Cae 
American Locomotive Co:, common____- ~~ 

7% preferred (quar.)____ id sitll in 
American Machine & Foundry Co.- — 

3.90% preferred (quar.)___-- ~~~ sii 
Aqmerigan- AGeter. Oe... .-.- 2-2 sae 
American National Finance— 

Se: pemterred.” (OB) 2.0500 we 
American News Co. (bi-monthly) ~~~ ----- 
American Optical Co. (quar.) __.-...-~----- 
American Paper Goods 

1% preferred (quar.)-..-.--.-------~-_ es 

97% preferred (quar.) ___--..----------~-. 
American Potash & Chemical— 

CE. (BRI cine snncnwecsoce 

Gene Te: GOMRIE i. ice ci nnn cen ew ceen 

$4 preferred A (quar.)__._.-__---------- 
American Power & Light, $5 pid. (accum.)_ 

$6 preferred (accum.)__ sy oe ay in Shim bint 
American President Lines, Lid.— 
§% non-cum. preferred (quar.)____----_-- 


American Radiator & Standard Sanitary, 


Gorp.,. common. (increased) _-_..._------~- 
NN itis sh cscncncih Ripa teenage a menage omit 
Amcrican: Smelting & Refining Co. (irreg.)— 
American Snuff Co., commeon___-----~--~---- 
6% preferred (quar.) _._-.------------- 
American Stamping Co. -(irreg.) - 
American States Insurance (Indianap-- 

Ge): (eR). - 2... 5-5. aon 
american Steel Foundries____..-----~------ 
American. Stores Co. (quar.) __-.-------~-- 
American Sugar Refining Co.— 

7% preferred (quar.) _..---------------- 
American. Sumatra Tobacco Co.__---_---~-- 
American. Telephone & Teiegraph Co. (quar.) 
American. Tobacco Co., 6% pid. (quar.)_-~ 
American. Vitrified Products Co., pfd. ‘quar.) 
American, Woolen, Go,, common quar.) —---- 

Ne, ates aniehad anche arco siemes 
$4 convertible prior preferred (quar.)——- 

7% preferred. (quar.) _-.------------~--- 

SGetni, Ihe, (quaz.)...------~~----- 
Anaconda Copper Mining Go._..-----~~--~-- 
Anchor Post. Predicts common (quar.)-__~ 

@% prior preferred (quer.)—__.._-~----- 

@% prior preferred (quar.)_-—---~------- 
Apex Electrical Mfg., common--_-_---------- 

7% prioc preferred (quar.) _.._-..------ 
Apex Smelting Go. (quar.)_-------------- 
Apollo Steel Co. (liquidating) _..... --~-~-~-~-- 
Applied Arts Corp,._._-.._.-----~--------- 
Arcade Cotton Mills— 

Common (quaf,)) _..._------------------ 

Common: (quar.) —..--..-----~---------- 

@% preferred (s-a)__-._.--__------~--~- 
Argo Oil Corp. (quar.) _-.....------------- 
Arizona Edison Co., common (quar.) _----- 

$5 preferred. (quar.) _-...-------------- 
Arkansas Missouri Power (quar.)— _~-~~- 
Arkansas Natural Gas nese 

6% preferred (auar.)_______------------ 
Armco Steel Corp., (SS EPR 

4%2% convertible preferred (quar.)_--~-- 
Armour & Go., $6 prior pfd, (quar.)__----- 
Armstrong Cork Co. 

@8.75 preferred (quar.).........-------- 

os. prevamred. (anaz.) .........-.-.----.--= 
Arnold Gonstable Corp. (quvar.)--------~-- 


Art, Metal Gonstruction (quar.)—....-..---- 
a cin aos al sh lh ce tepenslle Me pnitndeniniiniiog 


I I: * CIID. 2. simon mnscaddip wns 


Artloom Carpet Co.— 
ES ERLE Se eee 


Asbestos. Gorp., Ltd. (quar.)_...___._-----_ 
OS a PE EE nO nee ei 


When Holders 
Share Payable of Rec. 


Name of Company 


Ashdown (J, H.) Hardware Co., Ltd.— 
eS ie RNR AS cia 
Ashland Oil & Refining (increased quar. ¥. 
Associates Investment Co. (quar.) _..______ 
Atlantic City Electric (quar.)_.._..___ 
Atlantic Coast Line Railroad..._.._______ 
Atlantic Refining, 4% preferred A (quar.) — 

3% %- preferred: B (quar.)........._____ 
ER RRR ERE Al ie la 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.)_-.......____- 
| ee Se OS eee eae 
Auto Electric Service Co., Ltd., common____ 

REET ia SRR EES le pier pena 
a OEE eS ROI ie SR 
Auto Fabric Products Co., Ltd.— 

69c participating class A (quar.)_...---__ 

SIs AUR ee 
Automatic Fire Alarm Co. (Del. ) (quar,) — 
Avec Manufacturing Corp.— 

$2.25 preferred. (quar.)...........____-_ 
Avery (B. F.) & Sons Co., 6% pfd. (quar.)_ 
Ayshire Collieries Corp. (quar.) ....-..___ 
Babbitt (B. T.), Imc. (quar.) ......_..___ 
Babcock & Wilesz Co...............__.. 
Baldwin Company. 

6% preferred (quar.)_—_ 

6% preferred (quar.) aon 
Baltimore Brick Co., 5% 1st pfd. (accum.) 
Baltimore Porcelain Steel Corp.— 

7% convertible preferred (quar.) __....... 

7% convertible preferred. |" Sy lillie ae 
Bancroft (Joseph) & Sons 
Bangor & Aroostook RR. Co.— 

ee. Beene ceuer, ye 
Bangor Hydro-Electric, common (quar.)___ 

bi rE ER Pe 

referred yt SE RS SELES Sy NN 

llis Co: of Canada, Ltd. (quar.)__ 

~*~“, ice an A inh lanes taco ene ah caen instatiees tas skies, 

ee No 

Basic Refractories, Inc. (quar.)_...._____ 
Bastian-Blessing Co 

Bates Manufacturing Co. common 

4% %  Praterre@: (quar:)_........__..____ 
Bausch & Lomb Qptical Co., common 

4% referred: (quer.)......_._.________ 
I I 
Beau. Brummell Ties, Inc._...._....________ 
Beatrice Foeds Co., common (quar.)_______ 

3%%% convertible preferred (quar.)_____ 
Beatty Bros,;, Ltd, (quar.)__._.._______ 
Beaver Lumber Co;, Ltd., class A (quar.)— 

$1.40 preferred (quar.)_.......________ 
Beech Creek RR. Co. (quar.)_-__..__-_____ 
Beech-Nut Packing Co. (quar.)_..._..____ 
Belding-Corticelli, Ltd., common (quar.)___- 

7% preferred (quar.) PES HIE TAOS i A ge 
Bell Telephone Co, of Canada (quar.) 
Belieterre Quebec Mines, Ltd._..__._.._ 
Bendix Aviation Corp. (quar.) __ 

SE Sh LORIE AR eee aa ae 
Bendix Home Appliances.__._.____._______ 
Beneficial Industrial Loan— 

Irn Pr 3 

$3.25 preferred (quar.) 

$6. preferred (nitial) ................... 

Benson & Hedges, $2 conv. preferred (quar.) 
Bessemer Limestone & Cement, common 

SD GRO WOE) iia coin iris wen 

4% preferred (quar.)____- 
Bethlehem Steel Corp. (Del.) 

eR 8 ea aera ee eo 

Bibb Manufacturing (quar.)_....____-___ 

Extra 
Bingham-Herbrand Corp., common (gar) 

IIE ds ie sna io at nici in os Ber 2 = SAfephpieiee 

5% convertible preferred (quar.) __ 
Birmingham Gas Co., common sich ‘a 
Birmingham Water Works, 6% pfd. (quar.)— 
Black & Decker Mfg. Co.- pipasnae 

Bxtra  .... 

Black, Sivalls. & "Bryson, eee 

Se ee Seen. (GUAT, oo 
IT NY SIS os isn crt rencetrnin 
Bliss (E, W.) Company— 

New common (initial quar.) ..-_--____ 
Bliss & Laughlin, Inc., common Stee ae 

6% convertible preferred (quar.)_.-.____ 
Block Bros. Tobacco. 6% preferred (quar.)_ 
Bohack (H. C.) Co., Inc.— 

542% prior preferred (initial) ......___- 
Bohn Aluminum & Brass Corp 
Bond Stores, Inc. (quar.)- ‘oo 
Book-of-the-Month Club (quar.) - 
mon He BiWANe, Wait... <n -- anne 
Boston Insurance Co. (quar.) ~~... 
Botany Meils, coammon_._............._.. 

ee: Sr 

6% prior: preferred (quar.)_..-...__--- 
Bower Roller Bearing Co. (increased). 
Brach (E. J.) & Sons (quar.).-....--_.--. 
Brazilian Traction Light & Power, Ltd.— 

Gi wpeterreq (eg, ) ......--.......... 2, 
Bridgeport Brass Co.— 

542% convertible preferred (quar.)_ __ 
Bridgeport Gas Light Co. (quar.)_________- 
Briggs & Stratton Corp. (quar.)_..._.---_-- 

EAR MARR SERIES RRS URS se Ah Seth en 
Bright (T: G.) & Co., Ltd. (interim) ____-- 
Bristol Brass Corp, (quar.)_--.-_-______--_ 
Bristol-Myers Co., 334% preferred (quar.)-— 
British-American Bank Note Co., Ltd.______ 
ws ek American Qil, Ltd., common (quar.) — 








%% wpeaterrea: (quar.)....-........ so 0.294378 


pritish- American Tobacco Co., Ltd.— 
er 
Registered (interim) 
§% preferred (s-a)..-.. ~~... Sanden indie dsui abi 
i ie pe bere 

British Columbia Electric Co., Ltd.— 
Ce. eee fee) eu. 
British Columbia Packers, class A (s-a) ~~ 
CUE 2 GIO oie cin adinn sc cnnduonse 

British Columbia Power Corp., Ltd.— ° 
rea ie is sn oo kl an wnoe 
Brockway Motor Co._______-_- 
Brooke (E. & G.) Iron canes) PGR Ae GEN Sy 
BR SEEIEE SECS Soha. SE et ia aaa 
NN i nit ee ow cmc memenel 
Brown-Forman Distillers Corp., com. (quar.) 
$4 preferred (quar.)___________ me NS 
4% junior preferred (initial quar. POS 
Brown Shoe Co., $3.60 preferred (quar.)__ 
meuck Mills. 12d). Gomer. ).....---<neo<e---— 
Brunswick-Balke-Collender Co. . com, (quar. ) 
IRE FEA tS aE NE IE aie, So ON 
eo GS ERE ES ee 
Daseere,. Wee BAe  O0. 20 ooo ce nnnnnee 
Bucyrus-Erie Ca., cOmmon__--__-~.-.-.--- 
ED i 0 0 ca ecnemmncbeptissiomainn all 
i ain ep eionlias 
Buffalo Niagara Electric, 3.6% pfd. (quar.) 
Building Products, Ltd. (quar.) 5 gitar abet 


Bulova. Watch Op, (qQuar.) ...----..-.-.---... 
aces denise de anit nots baie se dneee oe emienee 


Burd Pisten Ring (quar.) ................ 
I Scalia: Gass ctpialeniinindsh ch ane ttn tis th teeta whit en 


Burgess Battery Co._-.-- jn car iclsasasin bap Nica tain 





When Holders 
Share Payable of Rec. 
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50 (1086) 
. : Per 
Name of Company Share 
Burlington Steel Co., Ltd..._.------------- t15c 
Burrard Dry Docks, Ltd., class , Pas ae t12c 
Bush Terminal Buildings, 7% pfd. ‘accum.) $1.50 
Butler (P. H.) Co., common (quar,)------- 20c 

5% convertible preferred (quar.) -~------- 31%c 

5% mnon-conv. preferred B (quar.) ------- 31%¥%ac 
Butler Water Co., 7% pfd. (quar.) -------- $1.75 
Byers (A. M.) Company--—-~------------- 25c 
CG. I. T. Financial Corp. (quar.) ----------- 5§0c 
Calgary & Edmonton Corp., Ltd. (s-a)_---- t5e 
California Cotton Mills (quar.)------------ 15¢ 
California Electric Power, $3 pfd. (quar.) -- 75¢ 

$2.50 preferred (quar.) ----------------- 63c 

5% % preferred (initial quar.) ---------- 28c 
California Ink Co. (quar.) _--------------- 75¢ 
California Pacific Utilities, common (quar.) — 60c 

5% preferred (quar.)_---~-------------- 25c 
Californian Water Service Co. (quar.) -.-—-- 50c 
California-Western States Life Insurance 

Go. (s-8)  ~-----1----------------------= 50c 

Special ..-..-----------------------"" 50¢ 
Camden Forge Co. 

5% % convertible preferred (quar.)------ 34a%ec 
Camden Refrigerating & Terminals— 

$@% preferred (s-a)------------------- oe $2.50 
Campbelk Wyant & Gannon Foundry Co._-. 50c 
Canada Bread Co., Lid.— 

5% class B (quar.)——------------------ t62%c 

4¥.% ist preferred’ (quar.) _---—-------- $$1.12% 
Canada Cement Co., Ltd., $1.30 pfd. (quar.) 332%ee 
Canada Crushed’ Stone, Ltd.__----------- ita $10e 
Canad Dry Ginger Ale, common---------- 15¢ 

$4.25 preferred’ (quar.) _~-------------- $1.06% 
Carada Flooring, Ltd., class B (initial) _.-- ¢15¢ 
Canada Foundries & Forgings, Ltd.— 

Class A (quar.)_------------------------ 137%c 
Canada Malting Co., Ltd. (quar.) ----- Din t50c 
Canada Northern Power, Ltd.-~----------- t15c 
Canada Packers, Ltd.— 

$1.50 participating class A (g-&) -..+.---- ¢75¢ 

Class B (s-28)~----- Se aah nde inasahaiee Oar eo $25c 
Cansda Permanent Mortgage Corp. (quar.) — +$2 
Canada Steamship Lines Ltd. (S-a)-------- $50c¢ 
Canada Wire & Cable Co., Lid.— 

Class A (quar.) _----~---~---------------- t$1 

Class B (interim) _-------------------- t25c 
Canadian Breweries, Ltd. (quar,)----------- t50c 
Canadian Canners, Lid., common (quar.)_-. %31%c 

5% 1st preference (quar.) --------------- t25c 

Participating -~-.--------------------- t5c 
60c non-cum conv. pfd. (quar.)--------- t15c 
Participating ---.------------------- +10c 
Canadian Cottons, Ltd., common (quar.) ~-- $55c 

4“) preferred quar.) ----~-------------- $30c 
Canidian Food Products, Ltd., common-_—- $18%c 

Glass A —.-----------------------------= t25c 

44_% preference (quar.)_-.-~------------ 4$1.12% 
Canadian Foreign Investment Corp., Ltd.— 

Quarterly --.-------------------------- t15¢ 
Canadian General Electric Co. (quar.)---- t$2 
Canadian General Investments, Ltd._------ $20c 
Canadian Ice Machine Co., Ltd.— 

Class A (quar.) __..-------------------- t20c 
Canadian Industries, Ltd., common (quar.) t17'%ec 

1% preferred (quar.) _-----~------------ $1.75 
Canadian Ingersoll-Rand Co., Ltd._----.--- $$1.59 
Canadian Motor Lamp Co., Ltd. (quar.)--- t15c 

Quarterly --------~------------------- wan %15c 
Canadian Oil Cos., Ltd., 8% pfd. (quar.)-- t$2 

5% preferred (quar.) .------------------ $$1.25 

4% preferred (quar.) --_---------------- t$1 
‘Canadian Pacific Railway Co. (interim) _-- t50c 
Canadian Silk Products, Ltd.— 

$1.50 class A (quar.) ___.-.------------- t37’ec. 
Canadian Westinghouse Co., Ltd. (quar.) —- $50c 
Cavadian Wirebound Boxes, Ltd — ‘ 

$1.50 class A (quar.) _.-~--------------- t37'%ec 
Capitol Records, Inc., $2 conv. pfd. (quar.) 65c 
Carey, Baxter & Kennedy (quar.)-.------ 25c 
Carey (Philip) Manufacturing, com. (quar,) — 40c 

5% preferred (quar.) __-~~-------------- $1.25 
Carnation Co., common.._—_-----~-------- 50c 

3%4% 1st preferred (quar.) -------------- 93%c 
Carolina Telephone & Telegraph Co. (quar.) $2 
Carpenter Steel Co._._.~------------------ 50c 
Carrier Corp., 4% preferred (quar.).------ 50c 
Carriers & General Corp. (auar.)~-.-.----- 5c 
Case (J. I.) Company, common--._-------. 40c 

7% preferred (quar.) _.._-.-------------- $1.75 
Cassels 5¢ to 10c Stores (quar.)—~--------- = 5c 
Cassidy's, Ltd., 7% preferred (quar.)------ +$1.75 
Central Gold Storage Co. (interim)—--_----. 50c 
Central Illinois Light Co., 442% pfd. (quar.) $1.12%2 
Central Iflinois Public Service . 

4% preferred (quar.) ___-.------~-~-----. $1 
Central Investment Corp. (quar.) --.------- 50c 

Wates © oo coo cee an eaect ne sneesoe 25c 
Central Ohio Light & Power Co. (quar.)--- 40c 
Central Paper Co. (quar.) _.-----~~--~------- 15c 
Central Steel & Wire, 6% preferred (quar.) 75¢ 
Central & South West Corp. (quar.)_.----- 20c 
Certain-teed Products 

442% prior preference (quar.) ----------- $1.12% 
Century Electric Co._....------~----------- 12'%c 
Century Ribbon Mills (quar.)~---~-------- 15c 

$4.50 preferred (quar.) _---------------- $1.12% 
Chapman Valve Mfg. Co. (quar.)....---~-- 50c 
Chase Candy Co., 5% conv. pfd. A (quar.) 25c 

5% preferred B (initial) _.--.----------- 1624c 
Chatco Steel Products, Ltd., common-_-_-- t25c 
Chemical Bank & Trust (N. Y.) (quar.)—--- 45c 
Cherry Rivet Co. (quar.) _...-------------- 2c 
Chesapeake & Ohio Ry., common-_--_...-~-- 75c 

3%% convertible preferred (quear.)-.-~-- 87 %ec 
Chesebrough Mfg. Co. (quar.) —--.--~.------- 50c 

IN ae a bn tv tes ee edie ana ge 25c¢ 
Chesterville Mines, Ltd._.--..-------------- t5c 

Chicago Mill & Lumber Co. (quar.) .--_---- 30c 

ST ee eee io armanabendnge an ao aahanes Dan 15¢ 

Ohicago Rivet & Machine Co. (quar.)----- 25c 

MURS 328k dcntne ne AB SRR yh ors e Sa 12%eac 

Chicago Rock Island & Pacific RR.— 

5% preferred (quar.)..---~.-----------.. $1.25 

5% preferred (quar,)_..-----.--~---~----.- $1.25 

Chicago, South Shore & South Bend RR.— 

Reduced quarterly -..------~----~--------- 15¢c 

Chicago Towel Co., common (quar.)_------- $1 

7% preferred (quar.) - DS arg ONE oe $1.75 
Chickasha Cotton Oil (quar.) -_..---------- 25c 

Childs Company, $5.50 pfd. (quar.)....---- $1.37% 

Christiana Securities. common.___-.------ $37 

7% preferred (quar.)—..-.------------. $1.75 
Chrysier Corp. (quar.) ....._.---.-------.. $1 
Cincinnati Gas & Electric 

4% preferred (quar.)_-..-..----~-----,---- $1 
Cinzano, Ltd., 542% pfd. (s-a)_.....-----. % 
Cities Service Co. nog ae ordi ceiends ais 
City Auto Stamping Co. (quar.)_.....----- 25c 
City Ice & Fuel Co. (quar.) _-.--~---~.---+-- 62'ec 
City of Paris Dry Goods Co., common (s-a)-— $3.50 
7% ist. prefersmeag (quar.) ......scsscsars $1.75 
1% ist preferred (quar.) _....-......... $1.75 
Clark Controller Go. (increased) _..-__----- 25¢ 
Clark Equipment Co., common (quar.) ~~~ 50c 

DT BOURI ERE (OBES oiccicncencccnwnnus $1.25 

Cleveland Builders Supply (irreg.) ....---- $1 

Cleveland Cliffs Iron Co.. comnicn (quar.) 25 

$4.50 preferred (quar.) ____~ om. er $1.12%4 


When Holders 
Payable of Rec. 


10- 1 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 
9-15 
9-24 
10- 1 
10-15 
9-15 
li- 1 
10- 1 
10- 1 
9-26 
9-15 
9-15 
10- 1 


9-15 
9-15 


10- 1 


9-30 
9-15 


10- 1 
10- 1 

9-20 
9-20 
10- I 
10- 1 
1-3-49 


9-15 
9-15 
10-25 


10- 1 
10- 1 
10- 1 
10-15 


9-15 
9-15 
ip- 1 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 


10- 1 
10- 1 
10-15 


ON lh ell ol ol oe ae 


10- 1 
10-30 
10-15 
9-28 
9-15 
12-15 
10- 1 
10- 1 
10- 1 
10- 1 


10- 1 
10- 1 


10- 2 
10-.1 
9-28 
9-30 
9-30 
9-15 
10- 1 
10- 1 
9-13 
10-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-15 
10- 1 


9-30 
9-21 
9-21 
10-15 
9-30 
9-20 
11-30 


10- 1 
9-14 
9-15 

10- 1 

10- 1 
10- 1 
10- 1 
9-30 
10- 1 
9-30 
10- 1 
li- 1 
9-25 
9-25 
10-15 
9-30 
9-30 
9-15 
9-15 


9-30 
12-31 


9-15 
9+20 
9-20 
10-15 
9-30 
9-15 
10- 1 
9-14 


10- 1 
9-30 
9-20 
9-14 
9-30 
1- 3 

11-15 

2-15-49 
9-14 

9-15 
9-15 
9-20 
9-15 
9-15 


9-10 
8-28 
9-15 

9-17 

9-17 

9-17 

9- 1 

9-19 

9-10* 
9-10 

8-20 
10-15 

9-15 

9-15 

9-10 

9- 1 

9-1 

9-10 


8-31 
8-31 


9-15 


9-17 
9- 8 


9-10 
9-10 
8-20 
9- 1 
9-15 
9-15 
12-17 


8-27 
8-14 
9-20 


9- 1 
9- 1 
9-15 
9-17 


8-31 
8-31 
8-31 
9- 8 
9- 8 
9- 

9- 


9-22 


9-30 
9-15 
9-11 
9-11 


9-20 


9-20 © 


9-10 
9-15 
9-20 


Name of Company 


Cleveland Electric Illuminating 

$4.50 preferred (quar.)------------------ 
Climax Molybdenum Co._-~-------~------- 
Clinton Industries (monthly) ------------- 
Cluett, Peabody & Co., common (interim) —-- 

7% preferred (quar.) .------------------ 

4% 2nd preferred (quar.) --~---~--------- 
Coast Counties Gas & Electric— 

4% preferred A (quar.) --------------- mee 
Coca-Cola Co. 
Coca-Cola International 
Cochran Foil Co. (quar.)~----------------- 
Cockshutt Plow Co. (s-a) --------------- ‘itn 
Colgate-Palmolive-Peet Co.— 

$3.50 preferred (quar.) --------------- trie 
Colonial Ice Co., com. (quar.)-~--~--------- 

$6 preferred B (quar.)----~~------------ 
Colonial Sand & Stone (quar.) ~-~----~----- 
Colorado Fuel & Iron (quar.)--~-----—~------ 
Columbia Baking, common (increased) _---- 

50c participating preferred (quar.) ----- 
Bette wn +--+ ee 
Columbia Breweries 

NS occ Sc. ackantg sities CaN TSO rh oy cacmmenarsneae 
Commercial Credit Co.— 

Common (increased quar.) ~--—-.--------- 

3.60% preferred (quar.) --.------------- 
Commercial Solvents Corp.___---~~-------- 
Commonwealth Investment Co, (Del.) ----- 
Commonwealth Life Insurance Co, (Ky.)— 


$6 preferred (accum.) ------------------ 
Community Public Service_-.-~------------- 
Compo Shoe Machinery (quar.) _---------- 
Conde Nast Publications (quar.)~----~----- 
Confederation Life Association (Toronto)— 

Common (quar.) ik 
Congoleum-Nairn, Inc. (quar.)-----~~------~ 
Connecticut Light & Power, common---_—-~ 
Connotifo, Inc., 40c preferred (quar.)----- 
Consolidated Cement class A (accum.)---~-- 
Consolidated Cigar Corp. (quar.) ---------- 
Consolidated Edison Co. (N. Y.), common-- 

$5 preferred (quar.) ---.--~------------ 
Consolidated Engineering 

Extra 
Consolidated Gas Electric Light & Power 

Co. of Baltimore, common (quar.)------ 

4%2% preferred (quar.) ----------------- 

4% preferred C (quar.)--------~-~---~--~ 
Consolidated Gas Utilities (increased quar.) 

Extra 
Consolidated Grocers Corp., com, (quar.) ~-- 

5% preferred (quar.) -__.-~------------- 
Consolidated Lithograph Mig. (quar.) —----- 
Consolidated Press, Ltd., class A (quar.)--- 
Consolidated Retail Stores, common (quar.) 

444% preferred (quar.)---~~------------ 
Consolidated Textile Mills, Ltd.— 

5% preferred (s-a) --------------------- 
Consumers Co., $2.50 preferred (quar.) --~- 
Consumers Gas Co. (Reading, Pa.) (reduced) 
Consumers Power Co.” 

$4.50 preferred (quar.) --.-------------- 

$4.52 preferred (initial quar.) ----------- 
Consumers Public Service, 5% pfd. (quar.)- 
Continentul Assurance (quar.)-—--~--------- 
Continental Can, common (interim) ------- 

$3.75. preferred (quar.) ...---------~---+-- 
Continental Commercial Corp. (Pa.)— 

Resumed 
Continental Gin Co. com._.--------------- 

4%% . preferred. (quar.) _-.-----~--------- 

442% preferred (quar.)--_.------~---~--- 
Continental Oil Co. (Del.) (increased)~~-- 
Continental Steel Corp._._----~-~---—~------- 
Continental-United Industries 
Cooper-Bessemer Corp.— 

Common (increased quar.) .-------------- 

$3 preferred (quar.) _--------~--~------- 
Cornell-Dubilier Electric— 

$5.25 preferred series A (quar.) ----~---- 
Cosden Petroleum Corp.— 

5% convertible preferred (accum.) -~------ 
Crain (R. L.) Ltd 
Crane Company, 





common (quar.) _..------ 

3%4% preferred (quar.) -~.------------ Aan 
Creameries of America (quar.)-----~--~---- 
Crompton & Knowles Loom Works— 

6% preferred (quar.) _---------~--------- 
Cross Co., 542% preferred (quar.) --.------ 
Crowell-Collier Publishing Co, (quar.)------ 
Crown Cork International Corp.— 

$1 class A (accum.)~~--~-------------- 
Crown Cork & Seal Co. Inc. 

$2 preferred (quar.) _-_------~~~-~------- 
Crown Zellerbach Corp., common--_------- 
Crucible Steel Co. of America— 

5% convertible preferred (quar.) ------- 
Crum & Forster, common (quar.)—----~---~ 

8% preferred (quar.) _------------------ 
Crum & Forster Securities Corp.— 

Class A (quar.) _...--.~---------------- 

Class B (quar.) _-------~--------------- 
Cuban-American Sugar, common (irreg.) --- 

Common (irreg.) ---------------------- 

1% preferred (quar.) _---------------- ee 
Culver Corp. (s-a)----------------~------ 
Cunningham Drug Stores__...------------ 


$7 preferred (accum.) ~----------------- 
Curtiss-Wright Corp. (irreg.) ------------- 
D. W. G. Cigar. Corp.._------------------- 
Daniels & Fisher Stores__._.-----~--------- 
Dan River Mills, conimon (increased) ~--~..-- 

442% preferred (quar.) _.-----~-~- 
David & Frere Ltd., class A (quar.)--~.--- 

BRR 65 arden sige ciecne = disc ts arsenic ob eh cae i oa ate 
Davison Chemical Corp. (increased quar.) —- 
Dayton & Michigan RR. com. (s-a)----~~~-- 

8% preferred (quar.) 
Deerficld Packing, 442° preferred (quar.)- 
Dejay Stores Inc. (quar.)_.-----------~---- 
Delaware Fund, Inc. (quar.) _--_---------- 
Delaware & Hudson Co. (quar.)—--~-~~---- 
Delaware-New Jersey Ferry (s-a)—-------- 
Delaware Power & Light, 4% pfd. (quar.)-- 

3.70% preferred (quar.) _.__-------~------ 
De Long Hook & Eye_.---~----------------- 
Decca Records, Inc. (quar.) — 
Deep Rock Oil Corp.-_-- 
Dentists Supply (N. Y.) 

1% preferred (quar.)- 

1% preferred (quar.) __--.--~-~-~-------. 
Denver & Rio Grande Western RR.__-~----- 
Derby Oil Co. of Kansas (stock dividend) -- 

Re I, eb le dietcn eee tes meer een 


Detroit Aluminum & Brass__----- ss techeban tesa td 








Detroit Harvester Co. (increased quar.) --- 
ee i gi eb mamannenninaiominereye 
Detroit-Michigan Stove— 

5% non-cum. preferred (quar.) .-----.-- 
Detroit Mortgage & Realty (quar.) -------. 
Detroit Steel Corp. (quar.).-.....---~-+----- 
Dewey & Almy Chemical Co. (quar.)------ 


Per 
Share 


$1.12%2 
30c 

20c 

50c 
$1.75 
$1 


25¢ 
$1 
$7.50 
12%c 
$25c 


874ec 
$1.50 
$1.50 
10c 
25c 
25c 
12%c 
25¢ 
5c 

1c 


75¢ 
90c 
37 ec 
6c 


50c 
T6c 


$1.31% 


$2.50 
$10c 
40c 
93%4¢ 
25c 


$1 
1334¢ 
55c 


40c 


50c 
40c 


$1.25 
30c 
$2 


30c 
30c 
715c 
50c 


When Holders 
Payable of Rec. 


10- 1 
9-30 
10- 1 
9-25 
10- 1 
10- 1 


9-30 
10- 1 
10- 1 
9-15 
12-1 


9-30 
10- 1 
10- 1 
10-27 


9-30 - 


10- 
10- 
10- 
10- 
10- 


et 


9-30 
9-30 
9-30 
10- 1 


9-15 
9-25 
9-25 


10- 1 
9-15 
9-15 
9-15 


9-15 
9-15 
10- 2 
10- 1 
9-30 
9-30 
9-15 
1l1- 1 
9-15 
9-15 


°10- 1 


10- 1 
10- 1 
9-15 
9-15 
9-29 - 
9-29 
9-30 
10- 1 
10- 1 
10- 1 


12- 1 
9-15 
9-15 


10- 1 
10- 1 
10- 1 


9-10 
9-15 
9-16 
9-11 
9-17 
9-17 


9-10 
9-10 
9-10 
9- 1 
ll1- 1 


9-14 
9-20 
9-20 
10- 7 
9- 7 
9-15 
9-15 
“9-15 
9-20 
9-20 


9- 7 
9-7 
9- 8 
9-14 


8-31 
9-10 
9-10 


9-10 
8-25 
9- 3 
9- 3 


9-10 
9- 1 
9- 7 
9-20 
9-13 
9-15 
8-13 
10- 8 
9- 1 
9- 1 


9-10 
9-10 
9-20 
9-16 
9-10 


10- 1 
12-23 
9- 2 
9-24 
9- 1 
9-15 
9-1 
9- 1 


11- 5 


R-31 
9- 7 
9-1 


Per 
Name of Company Share 
Diamond T Motor Car (quar.) ~---~--~---- 25c 

Extra —---~--.--~----------------------- 25c 
Diana Stores Corp. (quar.) ---------------- 12%c 
Disney (Walt) Productions— 

6% convertible preferred (accum.)------. $2.62% 
Distillers Co., Ltd.— 

American deposit receipt (final) _-------- 142% 
Distillers Corp.-Seagrams, Ltd. (quar.)-~-~- t15c 
District Theatres Corp. (quar.) ------------ 20c 
Dixie Cup Co., common (quar.) ~----------- 25c 

Class A (quar.) __.--------------------- 62%ec 
Doehler-Jarvis Corp. increased (quar.)---~- 50c 
Dominguez Oil - Fields, common__-_--—----- 25c 
Dominion Dairies, Ltd., com---~~-~-~~---~-- t12%c 

5% non-cum,. preferred (quar.)---.---~-- ¥44c 
Dominion Glass Co., Ltd., common (quar.) -— t25c 

6 preferred (quar.) --_---------------- t35c 
Dominion Stores, Ltd.-._-.-----~-------- t37T%ec 
Dominion Tar & Chemical Co., Ltd. (quar.) t25c 
Dominion Textile, Ltd... common (quar.) —- tiic 

7% preferred (quar.) -----~------------- t$1.75 
Donnacona Paper, Ltd., common (s-a)----- £50c 

4%% convertible preferred (quar.) ~~~. $$1.12% 
Donahoe’s, Inc., 6% preferred _-------~----- 37tec 
Dover & Rockaway RR: (s-a) -------------- $3 
Dow Chemical Co., com.______~----------- 25¢ 

$4 preferred A (quar.)__-_--~~----------- $1 

$3.25 2nd preferred (quar.)_.-----~-~---- 81 Vac 


Draper Corp. (increased)—~-~~~--~~-------- $1 





Dravo Corp., $2 preferred (quar.) -.-.---- 50c 
Dresser Industries, Inc., common (quar.) ~~~ 37%c 
3%.%- preferred (quar.) _--------------—- 93%c 
Driver-Harris Co, -.------~~---------- ences 75¢ 
Duke Power: Co., commoni.i-------------- 15¢ 
1% preferred (quar.) _.--_-------------- $1.75 
Dumont Electric Corp. (resumed) ---..---- 5c 
4%2% preferred (quar.) —-- $1.12% 
Dunhill International, Inc. (quar.) -------- 25c 
Du Pont (E. I.) de Nemours & Co.— 
Common (interim) —----~-------------- $2 
$3.50 preferred (quar.) ___---~----------- 87 4ec 
$4.50 preferred (quar.) _-------~-------- $1.12% 
Duquesne Light, 5% preferred (quar.)_----~ $1.25 
Duresz Plastics & Chemicals, Inc, (quar.)--- 20c 
Duval Texas Sulphur (quar.)_._--------~-- 25c 


Eagle Oil & Refining... _~.---~----------- 5c 
Eastern Gas & Fwvel Associates— 





6% preferred (accum.)_-~~----~--------- $1.50 

412% prior preferred (quar.) ------------ $1.1242 
Eastern Massachusetts Street Ry.— 

6% ist preferred A (quar.) ----------.— $1.50 
Eastern States Corp., $6 pfd. B (increased) - $1.50 

$7 preferred A (increased) --__-.-------- $1,75 
Eastern Sugar Associates 

Common (monthly) Shere 21ic 
Eastman Kodak Co., com. (increased quar.) 40c 

6% preferred (quar.) ~-__-------~--~--~--- $1.50 
Eaton & Howard Balanced Fund___---~--~--- 20c 
Eaton & Howard Stock Fund____~---~-~-~-- 10c 
Economic Investment Trust, Ltd.._.__-------- t80c 
Eddy Paper Corp. (irreg.) __--------------- $4 
Eddy Paper Co., Ltd., class A (quar.)----. +25c 
Edison Brothers Stores, common (quar.)--- 37%ec 

4% % participating preferred (quar.)---- $1.06% 
Edison (Thomas A), Inc., class A_---~~---- 25c 

Ciba OD bo Be en ese sewn stenne 25c 

64.2% preferred (quar.) ___.~--------- _-- $1.62% 
Elastic Stop Nut Corp. of America (irreg-.) 15c 
El Dorado Oil Works___~-.---------------- 35c 
Electric Controller & Mfg. (irreg.).------ $3 
Electric Ferries, Inc., common-_-_-_---~----- 10c 

6% prior preferred (quar.) _---~-------- $1.50 
Electric Power & Light $6 pfd. (accum.)-- $1.50 

$7 preferred (accum.)---_~__-~~-~------ $1.75 
Electrical Products Corp, (Calif.) (quar.)-~~ 25c 
Blectrolux Corp. (interim) -..---~-~--------- 50c 
Elgin National Watch Co. (quar.)_------ one 15¢c 
Elliott Company com._-__...-_.~__-------- 25c 

5% preferred: (quar.) ~~-.~----~--------- 624ec 

5%% preferred (quar.) ~.---~-~--~~---~--- 68%4c 
El Paco Electric Co. (Texas), com. (quar.) — 40c 

$4.25 preferred (quar.)_..--------~------ $1.12% 
Ei caso watural Gas, common (quar.)——--- 60c 
Emerson Drug Co., 8% pfd. (quar.)—------ 50c 
Emerson Electric Mfg. Co., com. (quar.)-—- 25c 

7% preferred (quar.) _..--------------- $1.75 
Empire District Electric, common (quar.) - 28c 
Emsco Derrick & Equipment— 

4% convertible preferred (q'iar.)----~-- $1 
Endicott Johnson Corp., common.--_-~ ~—---+ 40c 
+ 4% preferred’ (quar.) _....-------------- $1 
Equity Corp., 20e preferred (s-a) ~-----—---- 10c 
Erie Coach Company (quar.)—--~--~---~--- $1 
Erie & Pittsburgh RR., 5% pfd. A (quar.)-- $1.25 
Ero Manufacturing Co.  (quar.) .---~----- * 124%2c 

NE Ee Sirois dia ica ee chan eminee 25c 
European & North American Ry. Co. (s-a)-- $2.50 
Evans Products Co. (quar.)_----.~-------- 12%c 
Eversharp, Ine., 5% preferred (quar.) ------ 25c 
Bwa Piantetion. Co.....-...-.-..------==. 10c 
Ex-Cell-O Corporation ~_....-------------- 65c 
Exchange Buffet Corp. (quar.)..--------- 15¢ 
Fabricon. Products ..-......«---------+--. 30c 
Fairmont Railway Motors (quar.)__-~-~-~--- $5 
Family Finance Corp., common (quar.) ---- 30c 

412% preferred A (quar.) .-----~-~--~--- 56 ¥ac 
Famous Players Canadian Corp., Ltd.— 

CORO oi iatineenndicdicucccausedis t25c 
Fanny Farmer Candy Shops, Inc. (quar.) —- 374ac 
Farmers & Traders Life Insurance Co. (Syra- 

Quartetlg: 2.2002... 2s see oe setcsee- =e $2.50 
Farrell-Birmingham ©o. (irreg.) ----------- 50c 
Faultless Rubber Co..__...-~------~.---+--- 25c 


Federal Bake Shops 15c 
Federal Mining & Smelting__....-.------- $1 





Federal Motor Truck. Co.............-----. 10c 
Federal Screw Works (quar.) _~-----~---- its 25c 
Felin. (John J.) @& Oo..-.-.-.-...-.-.-+.=. $1.50 
Felt & Tarrant Mfg. (quar.) ..------------ 35c 

EEE NES BIS EEE LLL ET ee 50c 
Feltman & Curme Shoe Stores— 

5% preferred (quar.) _....--.--~---~---=- 62%ec 
Ferro Enamel Corp... ~~~ : - 36¢ 
Ferry Cap & Set Screw_._...----~---------- 30c 
Fidelity Fund, Inc. (quar.) _-.------------ 20c 

SN ok wo cca ella apincedllacten a \ioiminnnhchinres ernie 5c 
Fiduciary Trust Co. of N. Y. (quar.) --.---- 30c 
Field (Marshall) sce Marshall Field— 

Finance Co. of America at Baltimore— 

Class A new (initial)......_...-..--_...... $2.50 

Class B new (initial)_........-------~+- ui $2.50 
Finance Co. of Pennsylvania (quar.) ~------ $2 

WR oo ie oe ba ee eke $3 
Financial Industrial Fund.._.--~--~------- ic 
Firemen’s Fund Indemnity (quar.) -----~--- T5c 
First National Stores, Inc.....------------- 75c 
First York Corp., $2 preferred (s-a) —------ $1 

$4 preferred (quar.) ___-.-------------- $1 
Florida Power Corp. (quar.)_...---------- 25c 
Florida Telephone Corp., common (quar.)-- 15¢ 
Food Fair Stores, common (quar.) --~------ 10c 

$2.50 preferred (quar.) ___.-_------------ 6242c 
Food Machinery Corp., common__---~----- 12%ec 

3%% convertible preferred (quar.) ------ 81¥ac 
Follansbee Steel Corp._...---~-~---------- 75¢ 
Weebeaees Gh ka ch ccc cco sume ncse 25c 
Foote Mineral Co. (quar.)_-_------------- 25¢c 
Foothiils Oil & Gas. Ltd._._--.-------~-+-- ti2%ec 
Foreign Light & Power 6% ist pfd. (quar.) $1.50 


When 


— 


Holders 


Payable oj Ree. 
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9-15 
ll- 1 
10- 1 
10-15 
10-15 
11-15 
9-15 
10- 1 
10-15 
10-15 
10-15 
10- 1 
10- 1 
9-15 
9-15 
9-13 
10-1 
10- 1 
10- 1 
10- 1 
9-27 


9-14 
10-25 
10-25 
10-15 

9-15 

9-30 

9-21 


10- 1 
10- 1 


9-15 
10- 1 
10- 1 


9-25 
10- 1 
10- 1 
9-25 
9-25 
10- 1 

9-14 

9-15 

9-13 
10- 1 

9-10 

9-10 

9-15 

9-17 

9-14 
10- 1 

9-15 

9-30 
10- 1 
10- 1 
10- 1 

9-17 

9-20 

9-30 
10- 1 
10- 1 

9-15 
10- 1 

9-30 
10- 1 

9-30 
10- 1 

9-15 


1-25-49 
10- 1 


10- 1 


9-21 


9-15 


9-13 
9-13 
8-27 


w 
‘ 
~ 
Me 


wwmwovwwanereo 
‘ 

WW pr ee DD 

COoOnOo Oo 


owo 
ue 8, 
re oo bo 
aoa 


10- 1 


' ‘ 
w ns 
oa 


wcwomawocos 
, e Fe © 
— bo 

aor vVlaO ow 


wowo owe 
Pet 22 
wo 


‘ 
— 
Vivleowa own 


ownwwoe 
‘ 


wowwomeaowo 
Dene StG,8°4 © © 6 & € SE 
to wo <7 es ed 
SaonmWwwworarc 


wwovrwwol no 
' 


eocooocow 


‘ 
bo to ee bo 


CoO oS 
no 
Soon 


M4 2 82 


eagiauo % 


Seeoeeoe 
et tt 


_ 
°% 
mw 
om 


9-20 


a 
wr 
= @ 
ee 


11-15 


ow 
se 
ww 


9-10 
9-17 
9-18 
g- 4 
9-10 


7 


‘ 
t 


8-31 


2 oO 
Ss eS 
— 

— 


Re) 
os he 
ao 


‘4 tee 
— toe — 
vow 


wmmwowrOnamovroee 
' 

A Te : 

= Oe J CO oO 


cc 
‘ 
— 


9-10 
9-10 
9-10 
9- 7 


o@BwnDowso 

es e-trene tb 
wpe ee 
Dr aa IW 


_ 


COOOHO OHO OH HOO GNHO 


we 


' 


— Ww bo 


’ 
_ 
O~lInS a eo oOo OW He -I 


to = 


g- 4 


Volur 
— 


Nam 
Fort Wa 
Foster é 
Foster-V 
Fostoria 
Foundat 
Fra ncisc 
Frankfo! 
Fraser | 

Extra 
Froedte! 
comm 

Spe 

$2.20 
Frontier 
Fuller | 
Fundam 
Gair (R 
6% P 
6% P 
Garfine 
442 “ 
5 2 
Garlock 
Garrett 
Gatinea 
5 42 % 
5% 1} 
Gemme: 
General 
$4.50 
Genera 
Comr 
$4.25 
Genera 
Genera 
Genera 
Genera 
5% «| 
Genera 
Genera 
Genera 
4% | 
5% } 
Genera 
Genera 
Genera 
Genera 
$3.75 
Genera 
Genera 
Genera 
Genere 
6% 
Geners 
Geners 
4:40: 
Geners 
44° 
George 
Georgi 
Com 
$2.2! 








' 
we 


ou Oe 


ee 
PPESPSS 
— bh - 


ow 
om oe 


7+. © aw. - eVe.,e"-6 &§ & 8B EG 2 . om ‘ oe 
bo tl ee bo th wo <7 rere — 
emer oocoowOo aOaWwwworarkruavvwwa own 


SCODCDPwoeODmDHowoOvoDKOHOaOwmUONDDOOwoOOoO ow 


_ 
‘is ¢ §76-5 & 
— ete 
yoga 


= 
te no we 


' 
ee OOF 


-— 
' 
~ 


© or Orn © & cwuunuvoe 
Oe AP A 


~ 


2 
w 
Re PRN Oe OHO ww UI 


CroOoUVvDOwowol Ceo 
_— 


‘ 


‘ 
te be 
ao 


‘ 
- 


th ee Be el 


‘ ‘ 
ar a 


weve SDaoownsneo ©o 


ss 
Swowusonso 
. . . wee 
O~AIRA a Reo OS OW eB MAI 


i 


=) 


ee | an 
_ mm Ww bo 


CwWOVOS OO OH OO 


to = 


' 





Volume 168 Number 4733 


THE COMMERCIAL & FINANCIAL CHRONICLE 





-_— 


Name of Company 
srt me Corrugated Paper___....__---~- 
port Kleiser Co., class A pfd. (quar.)_ 
Foster-Wheeler Corp. -------~~------------- 
Fcstoria Pressed Steel Corp. (quar.)-----_~ 
Foundation Co. of Canada, PO ES Se eres 
Francisco Suger Co. (irreg.) _----------~--- 
Frankfort Kentucky Natural Gas (quar.)-_-- 
praser Companies, Ltd--_----------------- 
» 1h et canine ic ~ tp 29 angie nanan aaa 
proedtert Grain & Malting— 
Common (increased quar.) ~------------- 
Special ------------------------------ 
$2.20 preferred (quar.)---~-~-------~---- 
Frontier Industries, Inc. (quar.)-~-------~~ 
Fuller (Geo, A.) Company---~----- Matin ttn 
Fundamental Investors ----~~------------- 
Gair (Robert) Company, common (quar.)-- 
6% preferred (quar.) PES: 
6% preferred (quar.) 
Garfinckel (J.) & Co., common (quar.)____ 
4¥2% convertible. preferred (quar,) -__-- 
51%4% preferred (quar.)--.------------- 
Garlock Packing Co. (quar.)------~-~----- 
Garrett Corp. (increased) —---..-.-...----- 
Gatineau Power Co., common (quar.)—--~- 
542% preferred (quar.) -----~--.~~-~--- od 
5% preferred (quar.) _--_---~--------~~~-. 
Gemmer Mig. Co., $3 preferred A (quar.)—~ 
General American Investors, Inc., common 
$4.50 preferred” (quar.) ___-------------- 
General American Transportation— 
Common (quar.) -~~-------------------- 
$4.25 preferred series A (quar.)-----_--- 
General Baking Co., $8 pfd. (quar.) _-.---- 
General Box Co. (quar.)_~.---~--~...-------- 
General Brewing Corp. (quar.)_-.-.-----~~ 
General Builders Supply, common. __-__~_ hl 
5% .convertible .preferred (quar.) _...---- 
General Candy ‘Corp. quar.) _-.--_-_------ 
Genes Cigar Co., common-_ 
General Finance Corp. 
4% convertible preferred .C (s-a) -..--~ iy 
5% preferred A (s-a) Fe 
General Fireproofing Co., 7% preferred___-_ 
General Industries, 5% preferred: ‘(quar.) —- 
General Instrument Corp. quar.) -..--.--- 
General Millis, Inc., 5% pfd.. (quar.) _..--__ 
$3.75 preferred (quar.) ..-__.--.---------. 
General Motors Corp.,:$5 preferred (quar.)_ 
General Portland: Cement Co.__-....__~--- 
General Precision Equipment Corp._.......- 
General Railway -Signal, common__.._____~-~ 
6% preferred quar.) .-..~-.----~--- 
General Refactories. Co. (quar.) __...._-~- ai 
General Telephone Corp.,: common (quar.) — 
4.40% preferred (quar.) —~ 
General Time Instruments, common (quar.) 
4%, preferred (quar.) _..----.~--------. 
George Putnam Fund of Boston (quar.) —-- 
Georgia-Pacific Plywood & Lumber Co.— 
COmBLOG I Eh Sibi oe iin win noe 
$2.25 preferred (quar.) _..-.-.---------. 
Georgia Power Co., $6 preferred (quar,)—-_ 
$5. preferred (quar.) ...--.----.----.----.- 
Gerber Products Co/,. common-__......-~~- 
4%% preferred .....22-.22-4~- ss s~- 
Gerrard (8S. A.) Company, preferred (s-a)-— 
Gilbert (A. C.) Co., $3.50 preferred___._-- 
Gillette Safety Razor Co., $5 pfd. (quar.)-— 
Girdler Corp, (quar.y iniaihisis ah 
Gleaner Harvester Corp. (increased quar.)_ 
WRRtrO iicated eA ted winiin bn nec ncehe 
Glen, AiRmi re Ie a ok eins ee 
Glen-Gerry Shale Brick (quar.)___.-_----_-. 
Glenmore Distilleries Co., class A (quar.)—— 
Class 3B. #GGSO hncdto scanned occa 
Glens Falls Insurance Co. (N. Y.) (quar.)— 
Glidden Company, common (quar.)---~---- 
442% convertible preferred (quar.)- -~~ 
Globe Knitting Works (quar.) _..-.-----~--- 
Globe ‘Steel SRS ce ee ein 
Gold & Stock Telegraph (quar.)_._-.------ 
Goldblatt Brothers, Inc., common (quar.)- 
$2.50 preferred (quar.).-_.-.---------~_ 
Golden Manitou Mines, Ltd. (initial) _...-- 
Golden State Co., Ltd., 4% pfd. (quar.)_-- 
Comin, COCOR rag is ine cae en Lil 
Goodall Rubber Co. (special) .........---- 
Goodrich (B. F.) Company, common__-_--- 
$5 preferred: -deuer;) % —..-------. +--+ 
Goodyear Tire & Rubber Co., com, (quar.)— 
$5 convertible preferred (quar.) _..----- a 
Goodyear Tire & Rubber Co, of Canada— 
QUATIONED. 2 Gincoitiern pith ~~. cee 
Gordon Mackay Stores, Ltd., class A (quar.) 
oe | 3 eee 
Extra + ES I la ae 
Gorham Mig. Co. (irreg.) ..------------- 
Grafton & Co., Ltd., class A (quar.)_--_--- 
Grand Rapids . Varnish_.._.__-__.______----. 
Grant (W. T.) Company, common (quar.) — 


























3%% preferred quar.) __.-..-.___----- ’ 


Gray Drug Stores (quar.)_._....._-__--_--- 
Great American Indemnity Co. (N. Y.)— 
e Corgis Shc sini det 
rea es Engineer Works, common... 
Great Lakes tamesteene ER attics anes toptinsbiin 
Great Lakes Paper, Ltd., common ________-- 
Class A preferred (quar.)_........._---- 
Class B preferred (quar.)_......___+__-_ 
Great Lakes Piating (quer.) -_..._._..__--_-- 
Great West Saddlery Co., Ltd.— 
6% 2nd preferred. (quar.) _-__-_._____--_ 
Great Western Sugar Co., common (quar.)— 
1% preferred (enar.) ..........._....__. 
Greening (B.) Wire Co., Ltd..._-_-__-_-___ 
Extra 





Greyhound Corp., common (quar.)____-__- 
4%% preferred (quar.)...-..._________ 
Griesedieck ‘Western Brewery_..__.------- 
Griggs Cooper & Co.— 
aan ist preferred .(quar.) 
TURN NG re 
aruen Watch Co. (quar.)___-.---_-.------ 
Gutntanamo Sugar, $5 preferred (quar.) __ 
Guraney Trust Co. (New York) (quar.)__-~ 
ulf Power Co., $6 preferred (quar.)_-----~ 
Gulf States Utilities, common (quar.)_---—- 
Pa preferred (quar.).........--____.. 
on  F ay” * Os & cota 
Maité (Ww, P.) Printing Co. (quar.)__.___--. 
burton ell Cemen — 
Quarterly — 


Nalold Company, common (increased quar.) 
Ta 














ms. pretesrés-Seuee 7 oc Lk 
amilton Watch Co., common (quar.)___-- 

POCnreee: S008) oe 
émmermill Paper Co.— 

4%% preferred (quar.). --.._---_---_~ 
ni2% prewmee: Camer 
Be son-Van Winkle-Munning Co 

arbison-Walker Refractories 
y.%, Preferred (quar.) _____ 

ArGEng: “SOROS; «WE ok oS cuisine cn adios 


Harnischfeger Corp., common (quar.)_____- 
Mera Preferred 2nd issue (quar.)_-...-._- 
Barris (A.) & Co., 542% pfd. (quar.)_.__-__ 
» burg Gas Co., 4% %> preferred (quar.) 
risburg Steel Corp. (increased quar.) ... 





} 





$1.06 


Per 
Share 


25c 
374ec 
25c¢ 
25c 
135¢ 
$1.50 
$1.25 
t75c 
t50c 
l17%ec 
20c 
55c 
12%ec 
15c 
l4c 


56 Yac 


“%s 
75¢ 


$1.25 


25c 


37%ec 


25¢ 
10c 


25c 
$1 


$1.06% 
$1.1242 


25c 


$1.50 
$20c 
15¢ 
$1.25 


$1.37% 
$1.12% 


30¢ 


When Holders 


Payable of Rec. Name of Company 


Harris-Seybold Co., common___.___________ 
EELS SS RS CAE 
Harshaw Chemical Co. 
Tobacco Co., 
Prior preferred 

$3 non-cum. preference 
Hawaiian Electric Co., 
Hazel-Atlas Glass Co. 
Hazeltine Corp. EG EST patina 
Hearst Consolidated Publications, Inc.— 
BEEN nent ata 
Hecla Mining Co 
Hein-Werner Cerp. _ SPS Son ok Aindoadl 
Helleman (G.) Brewing Co. (cash dividend) 


Sa aa 


| ee 
. Oh eee 


Jo ESE ea eee 
Henkel-Clauss, $6 preferred (quar.)_______ 
Hemisphere International Co.— 

Hendry (C. J.) Company, 5%2%% pfd. (quar.) 
Hercules Cement Corp. 
Hercules Powder Co.__...____-- 
Hewitt-Robbins, 
Heywood-Wakefield Co., 
Hibbard, Spencer, Bartlett & Co.— 


SE AAD REARS 


(quar.) Sa ERE SES 


Guemmeen -(montery) - = =.-=.--.-.. .- 
Hinde & Dauch Paper Co. (quar.)_________ 
Hinde & Dauche Paper, Ltd 


Holland Furnace Co. 


ner x5 5s 


Hollander (A.) & Sons (quar.)-.-..---____ 


Hollinger Consolidated Gold Mines, Ltd.— 
Hollingsworth & Whitney Co.— 

8 te 
Homestake Mining Co. ‘quar.).____________ 
Honolulu Gas Co., Ltd 
Honolulu Oil Corp. (increased) 
Hooker Electrochemical, $4.25 pfd. (quar.)_ 
Hoever Company, common (quar.)__~.- ~~. 


“5S eererres (auer.) 2. 2... 
Houdaille 
$2.25 convertible preferred 
Horner (PF. W.), Ltd., class A (quar.)_____ 
Heskins Mfg. Co 
Hotel Gibson, 6‘< 
Houston Natural Gas, 
SS RE Sere 
Sound Oe RE a ie aot 
Howell Electric Motors Co 
Hubbell (Harvey), Inc. 


A Re 


SN oP aon se ud etic: palace 
Hudson Bay Mining & Smelting, Ltd 
Humphreys Mfg. Co., common 
6% preferred (quar.) ..._.-.:.-.--..--~- 
Huron & Erie Mortgage Corp. (quar.)_-_ 
Huttig Sash & Door Co., common 
5% preferred (quar.) 
ae Seren” RUNS. Po eke 
Iinois Brick Co. 





SUNT disease tathbaes 


Imperial Paper & Color Corp. 
Imperial Tobacco Co. of Canada, Ltd.— 

Common (interim) 

6% preference 
Indianapolis Power & Light, common (quar.) 
Oréreerea Weeer.) ...5..2-5.--...555-. 
ROSS occ asa a ales teed 
Indianapolis Water 

6% preferred A (quar.) _..--..-.-.-_~. wis 

4%2% preferred series B (quar.)_---_---. 
Industrial Acceptance Corp., Ltd.— 

New common 


Qari ot-u 


(quar.)___--- 


oe 
LL] 


$3.50 preferred 
International Harvester Co., com, 
International Milling Co., 4% pfd. (quar.)- 
International Nickel Co. of Canada, Ltd._-_ 
International Paper Co., common (quar.) --. 

$4 preferred (quar.)._-------~--~-~~-~---. 
International Products Corp. 
International Salt 
International Shoe 
International Silver Co., 
Inter-Ocean Securities, 4% 
Interstate Power Co. 
Interstate Department Stores (quar.)_~.---- 
Interstate Hosiery Mills (quar.) --------~--- 
Interstate Telephone Co.— 

$6 preferred 
Intertype Corp. 
Investment Co. of America (quar.)..--~---- 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.)..---~-- 
Investors Royalty Co. 

t 


ewowovorcweovuwrvec 
a 


o oe 
‘ 
~ 
) 


? 
mee 
aS 


SS ae 


preferred (s-a)-— 


(quar. »....-.------------- 





Investors Selective Fund (irreg.) ~..--~----- 
Iowa Public Service, common (quar.)-__-~- 
® preferred (quar.) __.-..-..----~--- 
Towa Southern Utilities (Del.) _-..--__--~--- 


Iron Fireman Manufacturing 





Irving (John) Shoe Corp., 6% pid. (quar.) 
Irving Trust Co. of N. Y. (quar.) --------- 
Jamaica Public Service Co., Ltd.— 
preference A (quar.) _-.------------- 
preference B (quar.) ..-------------.- 
preference C (quar.)_--------------- 
preference D (quar.) _..------------- 
Jamaica Water Supply— 

es; peeterred teues,) o.oo ss 
Jamestown Telephone Corp.— 
CD cnc atanmocsn 
NN AES oe sche cs attnecasontivs 
NE secs io tes rine 


lst preferred 
Jefferson Electric Co. 
Jefferson Lake Sulphur, common (quar.)-—-~- 
(QGE8.)-22.d400 0256 
Pe oy, eS eae 
Johnson Oil Refining Co., common 
Jones & Laughlin Steel Corp., 
SS. peefersea A (quer.) 1.2.4... 
Joslyn Manufacturing & Supply Co.— 


Jewel Tea Co., 


Justrite Mfg. Co 
Kalamazoo Vegetable Parchment Co. (cuar.) 
Kansas Gas & Electric, common (irreg.) _~- 
SGD sick cnie: & chances iniomisniionee 
IID <i swish Giana dbtaes vovptarightrente 
Katz Drug Co., common (quar.)_-..-----~-- 
CG 5 acc din elated 


$4.50 preferred 
Kawneer Company 
Kaynee Company, common (quar.)-..----~-~- 
preferred quar.) _- 


Kayser (Julius) & Company (quar.)— ethcds eo hies ws 


Per 
Share 


35c 
$1.25 
40c 
25c 
15c 
$1 
75¢ 
50c 
30c 
25c 


4334c 
25c 
25c 
50c 
$1 
$1.75 
$1.50 


15c 
343¢c 
25c 
35c 
25c¢ 
$1 


25c 
25c 
50c 
t25c 
50c 
50c 
25c 


t6c 
$1 


50c 
25c 


$2 
$1.06% 
25¢ 


25c 


$1.12% 


56 Yac 


t12%ec 


30c 
$1.50 
20c 
62%ec 
50c 
25¢ 
50c 
20c 
$1 
30c 
$1.50 


$1.25 
50c 


$1.25 
$1.25 
25c 


$1.18% 


32%4¢ 
30c 


110c 
3% 
37¥et 
$1 
$1.25 


$1.25 


$1.06% 


t37'%ec 
Piedad ick cesln aa $$1.06% 
I no oa aods with dc di ce eatin ements 
Inspiration Consolidated Copper Co 
Institutional Shares, Ltd.— 
Bank Group Shares, class A 
Interlake Steamship Co 
International Bronze Powders, 
participating preferred 
International Cellucotton Products (quar.)- 
International Educational Publishing Co.— 
(SOU) U.ctesatdnnnace 


$$1.25 


50c 


2%c 
50c 


$37%c 


37%2C¢ 
1242c 


30c 
35c 
$1 
t40c 
$1 
$1 
25c 
75c 
75¢ 
43%c 
50c 
15¢c 
50c 
50c 


$1.50 


ane 
25c 


93%c 
25c 


30¢ 
37 VY c 
20c 


t25c 


x1$1.75 
x154 % 
x1%% 
x1% % 


$1.25 


$1.25 
$1.50 
50c 
10c 
60c 
93%c 
20c 
50c 
$1.25 


$1 

2c 
15c 
40c 
$1.75 
$1.50 
12'2c 


$1.12%2 


25c 
387%ec 
$1.75 
25c¢ 


When Holders 


Payable of Rec. Name of Company 


Kearney & Trecker Corp, (irreg.)_.._- sabe 
Kehey asiand Lime & Transportation Co.- 


Kelsey-Hayes Wheel, class A “(quar.) —__ sé. 
Kelvinator Corp of Canada (increased quar.) 
Kendall Company, $4.50 preferred 
Kennecott Copper Corp. (quar.)—...._- 
Kerite Company, new eemmon (initial) —_— 
Keyes Fibre Co., $6 prior pfd. ‘(quar.)- 

Keystone Custodian Fund, 
Keystone Pipe & Supply, 5% preferred 
Keystone Steel & Wire (qu <asiaehesied 
Kidde (Walter). & Co..----------------- 
Kimberly-Clark Corp., common quar.) 


4% convertible 2nd preferred 
Kingsbury Cotton Oil, 
King-Seeley Corp., 5‘@ conv. pfd. 
Kingsport Press, Inc. (quar.)___ 
Kinney Coastal Ojl Co 
Kinney Manufacturing Co,— 

(gS eee ES 
Kirsch Company, $1.50 preferred 

Biee prererten. TOGA. is... cocci 

$1.50 preferred (aquar.)<.......<......... 
Koppers Co., Inc., 


NE nS ee 
Kroehler Mfg., 442% preferred A (quar.)—— 
4%% preferred A (quar.) -..-.--.------ 
Kroger Company— 
lst preferred 
preferred (quar.) —— 
SRR ite cin Swan cn encae 


(quar.) ...-.....- 





SS RS en 


La France Industriés, 4% “preferred (quar.) 
take Shore Mines, Ltd: (quar.)..__--_.-. 
Lamaque Gold Mines, Lid 
Landers, Frary & Clark (quar.)_._._____-_ 
A ie eittiiricsdoss oo micpanemtecnciin’ 
Lanett Bleachery & Dye ‘Works__________- it 
Bang (John A.) & Sons, Ltd._-_-_---_--_- 
La Salle Extension University (quar.) —.__~ 


Lane-Wells Co. 


we ee ee eH oe ew we oe ee ee ee ewes: 


Leath & Company com. (quar.)_____ iceaieaiitl 

$2.50 preferred (quar.) 
Lenigh Portland Cement (increased) A 
Lehigh & Wilkes-Barre Corp. (quar.) __----- 
Co., 7% preferred 


Leich (Charles) 
Leonard Refineries, 
Leslie Salt .Co. 
Lewis Bros., 


8 RR agi SEI CLES ie 
Liberty Fabrics of New York, Inc. 
Liberty Lean Corp., common (quar.) ___— 
75c convertible preferred (quar.)_... 
Liggett & Myers Tobacco Co.— 
IN isk Nas ca beaches ects eo dempienninns 
Lily-Tulip Cup Corp., 
Geivial ear.) i......... 
Lima-Hamilton Corp. (quar.)--.-.._-.-.-- 
Lincoln National Life Insurance 
Lincoln Service Corp., common (quar.) ~~ 
6% participating preferred (quar.) -....-- 
REINS } ns asic sonsccasincesnesteonl 
Lipe-Rollway Corp., class A ~~~ -.-_--.--- is 
$1 convertible preferred (quar.) ~-...----. 
Little Miami RR. Co.— 
Original capital 
O-tginal capital 
Special Guaranteed 
Special Guaranteed 
Lock Joint Pipe Co., 8% 
COMER ii men wes 


prior preferred 


~ 
oc ooo 


at 
vo oF wooo Wu Toe 


7 





Oe MANET Soccer 


‘4 1 
i te 


London Hosiery Mills, Ltd., common... 


EN i ce eta ‘ SIN 
Lone Star Cement Corp. (quar.)....-_--_- 
TINY nc cscistetanengntiahiiineimaie - 


' 
~ wo 


Lone Star Gas Co. 
Lorain Coal & Dock— 
convertible preferred (quar.)..... . 
convertible preferred (quar.)_.-....W 
5% convertible preferred (quar.)..---- 
LTE Gy SOR ABBOR hb nnn cncnabsknwncuee 
Lorillard (P.) Co., common (interim) 
é CIGD cnkicdidi a ae Rietin nen neereneresty ad 
Se 


' 
or 


coo cS Ooevo © 
=) 
o 


Los Angeles Investment Co. 
Los Angeles Transit Lines ‘auar,)_...----_ 
Louisiana Land & Exploration (quar.)_ ~~ 
Louisville & Nashville RR. 
Lowenstein (M.) & Sons 

Te -nesen & LOURE, ono nnctemne 
Lowney (Walter M.), Ltd. (quar.)_....-_-- 
Ludlow Mfg. & Sales._.._._-...-_--_--_~- e 
Lyon Metal Products, 


(QURED ccc cunes 


COE) cncmnen 
MacKinnon Structural Steel Co., Lid— 
MacMillan (H. R.) Export Co., Ltd.— ah pin 

ge SS ilies ec Ee 2, eA ae ee 
(increased quar.) ...-..-....~-- . 
Macy (R. H.) Company (quar.)_.._-______- 
Mading Drug Stores, commen (quar.) __-__- 
CURIA iis ak ge ces : 
IS CN i ik. os enti npr nan in meets A 
Magnavox Company 
Magor Car Corp. 


55c preferred 


ES aE ORS A eS 


Mangel Stores Corp, (quar.)_.-.-_--._____ 
Mapes Consolidated Mfg. 
Marchant Calculating Machine Co, (quar.)_~— 
Marathon Corp., 5% preferred (quar.)_-___ 
Maritime Telegraph & Telepnone Co., Ltd._ 


(Los Angeles) — 


Market Basket Inc. 
$1 preferred A 


‘ 
i 


TT OR Fe Pee eee 
Marshall Field & Co. 4% % pfd. ‘quar.)__-~ 
Marshall-Wells Co., dee onaniie 


Mar-Tex Realization 
Maitin-Parry Corp. 
Marven’s, Ltd., 5% 

Maryland Dry Dock, common (5 


owen mw ee mew wee 


preferred 1 quar. es Bier io 


_— 
eooeoues 
Oe el 


Wweasertwaun 


Massachusetts Investors 2nd 
Massey-Harris, 

$1.25 conv, redeemable pref. 
Mastic Asphalt Corp. 


Mathieson Chemical Corp., 


(Q@N0E.) -wiw~< 


common-_-__—--. 


Maytag Company (quar.)—--_---~- reve Py. 18 See 
McAleer Mfg., 5% 
McColl-Frontenac Oil, Ltd., 4° 
McCord Corp., $2.50 preferred 


McCrory Stores Corp. com, (quar.) 


Per 
Share 
25c¢ 
20c 


25c 
37’ac 
37%ec 
t50c 
T874ec 
$1.12% 
25c 
$1.25 
50c 
$1.50 
36c 
56c 
$2.50 
50c 
25c 
25c 

35c 
$1.12% 
$1 

1 0c 
25c 


t25c 
12%c 
30c 


18%4c 


$1.75 
374ac 
$1.12% 
15¢ 

20c 

37 lec 
374ec 
87 ec 
12%ec 
25¢ 


$1.10 


$2.50 
5c 


2 
$1.75 
$2 
12%ec 
25c 
15¢ 
88c 


$1.06 
t75¢ 
65c 
15c 
25c 


$1.25 


t12%e 
tl2%ec 
+10c 
50c 
50c 
20c 
13%c 
25c 
25c 
25c 
$1.06% 
25c 
60c 
50c 
50c 
$1.25 
120c 
t17’ee 


40c 
$1.06 % 
$1 


$1.50 
5c 

15c 
1$1.25 
31%c 
62%ec 
$1.12% 
13c 
t25c 
t62%c 
20c 
50c 
$1.75 
25c 
12%ec 
t$l 
621 2c 
$1 

35c 
87c 


Payable of Rec. 
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= 

eS en ew 
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” COMMERCIAL & FINANCIAL CHRONICLE 
ame of Com : 
McKesson & shied Po — — Mond 
4 preferred (quae Inc. com, (quar.)——-- 60c Pegettc of - Name of Com ay, September 1: 
Sallie Stans Dark. new commen Gnitiel) $1 Bay 9-3 Newberry ‘J. — Ba When Holders 3, 1948 
McWilliams , common (initial) is 10-1 Newmon 3.) Compeny______-_ re Payable of Ree. 
Mengei Company ‘quar.)___-_-- 25¢ 9-15 9- 8 & ~ yeaa i 5c e- Name of Company P ee ns 
ae age AB won RELATION RES = 15 %-1 meapet Electric Comp, 2% % pid. ‘quar.) - 7S¢ eo po Philadelphia Deiry Products Gee et, Hole 
DP anon preferred (Guar oe —r 0c a - 9-10 4%& hee roa Ine. com Sak). 93%c 10-1 9-15 a ist preferred caeae geri ayable of aly 
th 2 - iP eenngone tm ne Pp 9-13 Niagara Wi (TSE pte east —< 235¢ 9-17 9- 3 pon-cum. 2nd preferred I Ra €1.12% . 
Mippnthaler Linotype _ (quar.)--.-------- 25e Riae — Nicholson Fig tig Co., Lita oa “<= 10-1 9-17 ae a Electric Co., ols eager ar | ee SS 
ee ee = cauthe 4 -10 . iquar.)__ ey ste a Cd z 19- v. prefere (quar.)— 10- | : 
Fee ere se eR ee gio Se eee eg > Sa rue Ore. 3 aoe ly gee ee — eo 
ne Forming Corp. (8 SSRN RR SR 62%e 10-1 a aa ae ee ae 3-20 Se ae eo ea o> mamma —. 
od rp. common (irreg.) ___--- 10e 40: 9-20 . blitt Sparks Industries ——————————-—_—— t 9-2 Pillsbu e (Hartford) + ~-------  93%c % 9- 
Participating on ‘irreg.)_-—- , 9-9 Nopco Chemi rp. iquar.) y 40c 9-30 9 ry Mills, $4 pref quar.) ___-_ 10- 1 15 

1% pref sips ere She ied -- oc 9-15 9-3 -s at ae 30c¢ | 9-30 -13 Pioneer Suspend preferred (quar.)___-___ 50c 10-) 25 
Met eferred ‘quar; _-- , pennies 10¢ 9-15 " toranda Mines, Lid aa seen 9-15 Pittsfi er 0. (quar.)._---._-__._ $1 . 9-) 
eaten incon Oo. 2 (quer) _--_---—- “se . Se ae Se — th on Pussies Genk Gee  (anse} 80c 9-13 10-1 

BL n Co.. 3.90% pid. (quar.) 10- 1 J " Mi Ltd -) ———-———— + é . common (quar.)_-—.-__ $1 = a 
Meyer-Bianke Co. (quar.)--—-—- pid. quar.) OTHE 10- me Ne Anais Om gamma — oe we vias aides te babe: oe aa e138 
Michigan Associated Tei epee Pe Po EIU: 20c 9-30 9-13 DR. Ba csene eo preferred (quar ) %- 3 Common ‘s-a) y Lake Erie RR.— ee 53 yee 10- 1 + 
m preferred (quar. a Corp. — 9-36 9-13 North primi Aviation (resumed) _______ S0c = 10- 1 9-22 s... See GON. nctimaccocnm 15 = 

om get Pood Products com.________-- $150 10-1 9-15 Certificates of ae Seis Sc 82 913 eee aie ae... 2... an 3... -15 

conv. preferred ‘quar.) ieternamesnnenctaan 15¢€ 10- North American Co. ‘cash dividend) _____- rgh Fort Wayne & aia’ da = 25 1 9-} 
mer Oil Corp., 1 anand aaa 60c 8; a Stock divider a (cash Gividend) rd 9-15 8-31 pa agen quar.) Chicago Ry.— = ee - 
Midle Steel Product (quar.) _-- 25¢ -10 tributi partial liquidating dis- 10- 1 9-10 % preferred (quar.) __--___-_______ : 

$2 s, common ___ 9-15 we tion} One sha dis- Pittsbu | ODL IRM $1.75 0- 

8% "peonaeel ge pueieNG. citi tna ds nd 10- 1 ae ganjuct common - ge bs Gas & Piough 3 tig -Sase RR Seaton Kies alee $1.75 10. ; 8-10 
Midvale han SE ea LRT 10-1 9-17 to the approval o shares heid. Plymouth © -} ------------ TAP aA op 25c 9-10 

Company --------- f te 10- 1 
Oh. = Mller" semmneeernanecontnare eS ie dieu of Tractionsi shares ‘of et Poss aaa Seekie e Pine Oo Selanies Ise 10-1 0 
S 59 convertible preferred ( a. 9-13 434 Tage akg paid in the a ge Common quar.) hs Soest d Sde 8-27 8.3 
7 ‘ OE CE aaa - %e 
Midwest m (stock dividend) ncrvhicben aman ST'2e 9-15 s- G. & E. wea. 1/80th share of Pacific ee non-cum. preferred qanibtisS dAcennad. dics 16c 
Rubber Recisimmng Co— ~~ 10% 32 uetth Ameittas Pilabce Coip.— land Woolen Mills, 6° 5 ee Oo 10-1 9. 
some t preferred rma co.— 9-150 8-31 7% preferred Finahce Corp.— Ss anak” 2-8 ies Porter (H. K ©o., 5% 6% preferred ‘quar.) $1 $i 10-1 4-4 

& Hart, toc. So mimaperescias ceemammamancireamaliad 56%e 10-1 9-10 = prior p a ete am eee Power acne og oe é2 ise -—s 9-23 

Common - referred__ 12-23 60 ‘« uar.)__ -1 
Ri ww poem a 20¢ aiee ‘gaat e meneneee aades ra - ee 

-Woh! Co. pr ti 4 10- 2 9-20 6% Investment Co —— 20¢ 4 9-20 Extra & Alexander WNC Da tniendcises 45¢ = 9-7 

4%% convertible preferred quar.) _--—— 20c a 9-20 5%% pono AF we iat Powell Biden eg 25¢ 9-15 a. 

is (quar.j___-- 56 Yee 1 9-14 North Ame feecum.) — $1.50 9-20 8-31 Pratt & anette Biss cj saith abiding 10c 9-15 9. : 
Seneneats inking &20ie, commen query se 10-1 9-14 North Sh rican Refractories (qua 5-20 Premtens-Winend Prateeis lamer)... rac 8-15 : 
$4 preferred (quar aes commen iquar.)_— Sec - 4 9-1 North Star Ax; Co. (s-a)_____ ¥-) ———— ise 10-25 oe Pressed Stee] Car Co nares (tet tos intnes "Se 10-1 9. 
gag rn gmce pane $1 13 8-25 Nofthern ad 7% preferred (accum.) 50e 10-1 9$-15 Preston East Dom ee pid. A (quar.) - Be 10-1 9.2, 
Power Co quar.) <n www ee 15¢ 9-13 8-25 412 o Public Service a 18%6c 10- 1 Prospect Hill hped nes, Ltd seca toe 56 “ac 10- 1 ~20 
Missouri- ., $4.60 pid. + 9-24 8-3 % preferred > ae 9-t Pref farms Inc.— 11% , $n 
+ sgpepere Pipe Line, com quar)..- $145- 10-1 9% ~ fe Liberties — ------------- oie 9-20 98-3 Sete (accum.} Sree Se. 10-15) 845 
eS ee ae : aouaneaaemiatunmiatal 25c ss ~ rthern 2S RE = ELA, 9-30 Laundry ao - + 25+ 

= puiite Gefvice.____.--------.---- 1%e << Re Northern Le wl gy Nea ite Tid 60c =9-13 — ee & SRE Sere coreg aa 
Gar iby: Seb Ganencteeees -_ ce. ob athern New England Co— = foc 825 940 Pubiic Nat Wachiantel Saoun spuhehccs: len Xeoes ig 

 Ltd., class A (quar. -- t75e 10- liquidating) shares (cash dividend National Bank ance____—___ 3 10-5 — 10- 

Hosiery 5% ’ A (quar.) 1 9:35  Liquidating stock divid Quarter) & Trust Co — 30c 9-27 5 
Monawk preferred. (quar. )_ ae t25¢ 10- 9-20 as stock divide --------------- Public Se whales . (Nn. ¥.)— 4 27 *6 

Extra Petroleum «quar.» ----_----_-_ 62%e 10-1 9-15 Public Services Co. vidend (One share of Se 4838-16 «868-9 ~= Public Service Co. of New Ham a eng ea 50c . 
seems 20c 10-1 each 22.8 shares Hampshire fer Service Electric & G pshire ‘quar.) 45¢ 10-1 9-2 

NA oo piri uci 20c 10-1 ed Paper Heid) __ he MEM TELAT S Set TN me div. preference as, com. (initiel) 48c 9-15 2.28 
Molson's Brewery, Lid.=————————————-——--- 50¢ -10- as 6% preferred Mills, common (quar) ——-—- —- 6 2 eet ho eee te reer enlpaegeaac fen 9-30 9. 
See an tea: commons 15 9-25 pane ea i atti RS 25c0O«B-20 4‘ preferred Oklahoma— 35c 0 «49-30 ; 
ee . Lid, common ——--> a a — 2 ts. ae See ae caine teen za 
gatas, nine the equa) = ———— am 4 3 8-31 so niiiekne eit acs Common non-voting | voting ‘quar.)__-_ $1 610-1 9-15 
Monroe Auto Equipment Co (Mass.) (8-2) $1 8-31 Northwestern Lea r (quar.)___ 93%ec 20-4 9-20 7% 1st preferred (quar.) ___._- 50c 9-23 M 
st Salita = 9-15 9-1 - ne a a aman Cement— 464... 643 Semeec oan ss SRaeet) a — ——— == + aun ace 9-10 
te aedneeele od: <quar.) __. 62%e 10-1 Nota Mestia Lat & Power, 10... ge west accion. ~~ eh a lance maa 175 «(8-15 9-3 
Chemical, $3 (quar.) __- 87% 9-17 Nutrine t & Power, Ltd. mae 40c 10-1 Common (steck , pe $1.75 10-1 
Montana -Dakota — A ag pee BASS) < $1.62 s 1 915 Ost = ng Soe a ites ET SK #25 = 10-- os $4.75 ro. dividend) - “ne 
$4.20 preferred , common + ath 62% 12-1 ii- i eam, > oe 1 9-14 Puge preferred (quariy.__.._____________ 2% 
(quar. quar.) _ 20c 10 Ogilvie Flour - (quar.} 25c 0=_« 8-4 ~ es Sound Pul $——=----- 2 9-30 
Montreal ta aT ae 10-1 9-15 Mills, 1td., common (quar.) __ 20c¢ OC «B-1 9-1 p& Timter-— -— 91-78% 9 esi 
Montresi » pre ow |, 1% pid. (quar.)-—— = 10- 1 9-15 Ohio Brass Co., class Bees sce (quar.) __ 25e 10- Ss o-1 ge Reng ae (initial quar.) “15 8-31 
Sees » te, Seite. tquer:y_---- = pan eet 8-18 Ohio Baa <a ee $1 oot 4 Pure mitre, | ——————- = + Se 5@c 9-30 
$% Preterrea See Sey 2 t7se 10- : os Preferred aiaeess? commen (qua?) ____ 8 & 8. Quaker OS; We peatet 4quar.y__-_____ Ser tae 4 
eee Gite) .2sis.su...- 125¢ Ohio Ed Le RE EET 9-15 % ‘pref .. commen (irreg.)____-___ : 10- 1 

1% BEROD screen 10- 1 8-27 ison CO:, cémiion_________________ 50c 1 Purola ~The  ee $1.75 ro 

ountiyarae te i SND = decimlanschebsbees sn $1.75 10-1 448% prelesed (qus)_____________ 9-15 9-4 tor Seeducts ter.) _.__........... a a 
op Forging, common «quar.)____- $1. 8-27 Ohio (quar.) _____- nies 50c Os 9- Quaker S ee tc, $1.50 11-39 
tase convertible preferred (qua) Wits 30-1 Ba1 stats "protereed como sito 10-1 949 Radio’ State Oll Refining Corp... te 1010 10-1 
Morgan (J. P.' ines (quar.) Rei CIRO S 59%c 10- 1 9- 5% prior preferred -)-------- Sse et $1.1 to- 1 9-10 ith-Orpheum sinitialy______ r 9-15 8-27 
Motyan, (J. Ps & Co. (quar.) -————-_-____- 37%4e 2 9-145 -15 Ohio Oil Co (query sia — $112% 10-1 9 mow a ogee ar 2c 410-1 = 9- 
per Mills, 4%,“ preferred (quar.) . 9-1 ry ah ENE PREG 8S $1.25 10 3% commo pe oF: 15¢ 8 

Morriso , 4%:.% preferred $2 9- ne Cos Se ne 10- 1 9- % preferred n ‘quar. has 10- 1 9- 
1% n Cafeterias Consolidated (quar.) 69%c eae 8-31 Ohio Public Beas an Nba aid eu} 25¢ 43=_ «9-15 es Rand's (Pittsbu A ea — S87%e 9-15 . 
referred (quar.) , Inc.— iS .. -2ht-. . Saeeeee Caen mms wes 2 freeemee eee) ——— 2 smc 10-1 9-3 

eee nr Co.- j ° — Ra * ee Se ara 2 - - 
a ge ome arena $175 10-1 9-24 Ohio Water Service ee 26 Rath Packing Co.__-—_ qua.) 2 eg 
Motor P J i e Insurance Co. of America— : ” xe ttam, Inc. (quar.)_________ : c , 
— we ape ggg NGS ae S “hse "oe 9-29 aan Qaenty pam Co. of America— 3T%ee = 9-30 2 ue Oo $2 sienna Seats Ele seen 8-10 ot 

Miler Brats Oe. -——————— 10- 3 Corp. 8% préterred (quar. -__ om 7 quar.)_______ 9-13 J 

Ext Mfg. Corp. (quar.)_.__.___--__--__ 30c 4 10- 1 Oneida, Ltd. a preferred (quar.) oo 20¢ 9-25 9-15 4% 2nd sadberten 2nd pfd. quar. wos 56c 10-1 4 
Murphy ‘G. a EES Se ee ae AD BRATS 25c 10- 1 9-16 6% preferred Ps neem ae, ...ask $2 10- 1 9-55 Reading Tube Co ef CERES Be 50t 10-14 9-23 

4%% pre Ce... °° 25c ««10- 1 9-15 Ontario Loan & SR rata genta 131%c 9-15 9-2 50c pastiniatier id a RR a ae 8 50c 10-14 = (9-23 
Muspl pees ee) ae - 9-15 — Steel a ae (quar.)_-_-- ay 9-15 9-2 Bo pe Hosiery “Mills, co (quar.)— 12% ; 

, SG 4 so. uaheceas..*. 1 ah erate ° - , common (quar.) —— c - 
pera qtar.) ~~ ---.--~---—- + te ni a 10-1 9-15 - ree gailgn ose — ef. 32 
ie puterved (quer) com. (quar.)-_-__ fee 830 «B18 Otis Elevator hy re a aa. teas “ean is wae (qaet) —————— Sizs 10-1 e-1 
<0 sauna et Bt capapets es tpe 25¢ e " Elevato hs 6 pid. (quar.) ____. = 11-145 1 % preferred ar oe ecw 5 45 10-1 - 
Pi AR eysermersnarrseney ey 9-20 9-10 Ottaw r Co. 6% pfd. (quar -)----< $1.12% 10- 0-15 Reece Co A (quar.)- ae 
Muskogse, Gompeny (aur) ——-—-—-—--—— Boe 10-1 9:29 Ottawa Light Heat & Po rn. a ae a Corp. new common initial) —-—-—-- age 10-1 9-2 
ai preerred (guar) 260 Sl! -9 1 Paawhau Sugas (quar) semen” aan: ie tae eves Brothers, Ine.-—-———-—-—---____-—- eee t at 
e a ee oan ineMline "hus... 8 Bute - > in 
Sutin Teledhone Co. (Suwail) com. tq — ee se 23 a Wiuwne. 2 ie i an oe ge ree Se eRe cs. $s 

oo pretcrved A ail) com. (quar.) 12.28 J ndemnity Co nae c 9-1 <cum, pid won -1 #93 
Myer. Dreferred A ‘quar: oa dee oS Stee brome ation wes 2 Reltarce Grain Co., 5+ rear ig 
ba ll + Bro. Co. (quar.) _- 12¢ enn Rs ~ Pacific = aa CS re ; mee 3% % Pen Ba a.) mete cmt by $1 515 4 
Nachman O06. ———-—---—--- ---------—-- "$e 9-28 Pacific Coast Aggregates (increased) -----—- Tec 10-1 9-15 may oh ag Aquar.) 

Nash as on «Sea cmet meee: 25¢ 9-15 Mills tain Express Co ad 8c 9-24 $4.50 pref. Inc., common_________ 87%e 10 
~ “Kelvinator |e ENT em eRe AEE? 2a none Mp gaged decane)... et ae aoe 50 preferred (quar) -—-_.—-._______- gee 10-4 o 8 

ame aie Maeda. ...cc 35e 9-24 a). Paqiie Weaes Bervisd (increuseay ee Oe Republic Investors Punt GMOS SULT PER $17% 10-: 9-9 

= Baling Hote a= — a Se a ot i Tuephons i Rasgraph, com, gat) Se BIS 8-1 6% referred ae. oa s2me 9-80 85 
Biseu (quer.)____---___ 9- % preferred , com. | " hi. 
National Sa eee Pot, 9p ne he TS 37%c A er 9-14 Packard Moto CMe $1.50 9-30 ae Republic or ae a SOM 2 ca ce ec we 411-1 10-15 

1% ef Ses 104. com. -(auer.)..._._ 40c 10-1 9-15 Page-Hersey Te pase. Sa, antenna $1.50 10-15 15 Republic Steel (oS asa 15c 11- 1 
thot erred (quar.) — - quar.) --_--- 150c 5 9-10° Panhandle bes, Ltd. (quar.) ee eR ee 20c 10-18 9-30 Extr. Corp., common............:: 25¢ 10-15 
ae penny ed Go, (quar:) ......_. — 2. <a a ae oe 2 eee a8 oe ead A aun nn RR es +4 
fee asualty (Detroit) yanelt sais oo. sgcun- pale 4% ees (aul: ~ abieioatd vance ee,” ss 16 Resistance Welder Cc. icubaeecuielic 2c 10+ 2 rai 

$4 wreleried gp Inc., common_________ 25c08—s«9-15 ce Pantepec Oj] Co., A Di isisks seston conn teachoie 9-15 9- 3 eymer & Bros, I BA as sects Saclecid $1.50 10-2 910 
Nattonal oe NG at eeiging cose 12%e 9-15 a Paraffine Compani merican shares (initial) 1 10-1 9-10 Reynolds Metals ae, NI nccntcracnseinn ‘6c 9-20 9-10 
National a Welding (quar.)_.._______ $1 10-1 -28 4% preferred sen Inc., common---_ “ad Ste 9-23 9-10 5%‘o convertib common.____-___- ___ 12%c 8 10-1 9-15 

3% non ee 2c 10-30 9-18 Paramount Pi os aRiaapaad ee 30c 9-27 Reynolds (R: le preferred- rr cat SY 25c 10 “2 

(Ree cag eng 9 nomen rR “90 10-20. Park Chemical Oo.. com (que) .-..-22 $i 10-18 10-1 aes peckeeea: tae ae ke SD - eos 
eee a ist preferred. —————--————__ 3 Loree 12- MEA TP iy. B. SSRNON_———---—-e Se aa 9-7 ee: Co., gy 9 RR ae 

™ (quar.) ; -1 - eae reintns antes sya rrr 4 ! nder P. MND) anetetndi. 10- 
National Gypsum Go. no) Nabe 10- $ 1g 5 Paton Mtg! Go," Ltd. ‘common (qiat.)————~ ame 30-1 918 Rilee-Stix D Paper, Go. (quate) naa i 

Cane “A (quar. ———-——————-. 1 ple Peetbvar, Commms-Ourp..----_ ae 28 SS... tte Dry Good = on on 

Class B en ee ee t Penic ~~ RS Ma t35c a 1% (qu , . 
PO sone gp a taper earner eee t = 0 2 9-3 Lee aaa dle SERRE eee aa te 25¢ ots 8-31 Richurdeo! preferred anaes oy 75 

$3 anananeh iaae ett. aa 0 ly ih, la ~ io ser..oae - Ruane he. JOR Biss 30-3 +4 

6% preferred B (quar) ——_------------- ae 9-30 ae _ 62% -27 ‘Riegel Textile Corp Fal ciakei gman Soc 9-14 8-27 
National Linen Se NOS: aecleniidtnta tid $1.75 9-15 8- $1 preferred (qua a a Oe ee c 10-1 9-18 og =m Ses al ol i aed eee 50c 9-15 g-Ib 

4%% rvice. common —-- $1.50 11 oo 7 - S2%c 1- 1-49 Richmond (quar.) 

+ eae wa (quar.) 15¢ ao 10-11 Penney (J. GC.) a aL ARI 25¢ . 12-15 Hee Riley ieuiee "dada oar ere $1 é-18- 9-3 
Nations! Rubber bach: CS iiaaidielintidindianscatcoe $112% 1001 9-15 Penney (3. 0.) Gompatiy——— ena. ees... meee an p. | (quar.) <4 we 9150-1051 --—~ 
National-Stand ehinery Co..-_--- = $1.25 10-1 Pennsylvania Engi ent Corp. (quar.)_— 50 10-1 2g Riverside Silk a Grease sgeearwnanwace - ca 

_ National Ste ara Co. (quar.).----.-_--_- - oe. oe Extra ngineering Corp. (quar.) ——_-- 25¢ = 9-15 8 Robertson ule: eek sable cemnee rc s 
National ¢l Car Corp., Ltd. ‘quar.)____- 50c 4 9- 1 Pensisylvaniia Glace Gand Corp. ¢ shoppe 10c 9-15 8-30 $2.50 (P. L.) Mfg. Ltd., s-A (quer:) _— t50c 9-20 >> 
Steel Corp. ( . (quar,) _..-- 137! -24 9-14 % guia Ginee Gand Corp, com. (quar.) 15c 8-31 R preferred ( common.__ 10- 1 9-13 
National Sugar Rotini... ne tteaTB aS ances a aA 10-15 9-15 mn. pretenses (quar.) rp. com. (quar.) 46c B 8-31 ee ferred (quar) —————<—.--——------ senna 10-1 9-20 
Supp =e Sees 9-14 : sylvania Powe oy mee eee -a 9-1 convert rols. common. _._-. We 10-1 9-20 
nal olive eae (quar.) --—-- at ia pba crag = ‘aart com,_—_-_____. a ie —. ae “teceonag greg (quar.).------ newe 10-1 = 9-10" 
en G6. 44% preferred (quar) .. $1.1 ae. ae. nnsylvania Salt Mfg. Co., common__-__-- $1.12% F 9- 8 notiinnes a quar.) _______ e 1-1 910 
r ti 3 pre diiearnente iome Ta’ ato enneyivania, Telephone Corp. tatiana iar ineater Teens Seng sie ee 
nm Fire Instirance gee oN 47¥ec . 1-4 Penns (quar.) __. 1 Ro preferred i ~ 
uar: 11-1 r. ylvania Water & Power, com. (quar.) ck of A A (qu 
—— (quar ee. ea 350 9-27 a : $5 preferred Gaeasis Power, com. (quar.)— = 10-1 9-15 Rockwodd . Corp. (quar. quar.) Se ae $1.12% 10-1 9-15 
Neote-te Mu. ‘iais QuAT.) —— = --2- 2c 10-1 9-15 peoples ‘Drug Stores, ino. (@uer) pe ai Ss ts mae pollen, Be 12-10 12) 
eiestnertiidiniae - r Light ro 5 m, " ar. __ : 

coer ee mane Co., Ltd. (que ie 25c 9-15 8-31 Peoples Telephone 2 oke (increased quar.) 40c 20- 1 ate 5% preferred A rt haesinetateteteter onan $1. 
Telephone & Teleg r.)- ti2e 10-15 8-31 Pepsi-Cola C orp., coramon (qu , $1:50 910-15 8 @ prior preferred CO STe 25 10-1 9-15 
wan ae is eae eee tes pr Cae cana sg Re BB we. Rolland Paper Co., fa a 1 9-16 
wearer: (quar.)__--_- 9-10 Perfection Stove ‘Bo (quair.) -------—---- ~— ‘9-15 9- : PB. 4, Yo preferred Po age . 25 10- 1 9-15 

Insurance Co. (quar.) - 22%ce 10-1 9 Permutit Company - _____ AER eat eg ec 201 9-3 me Cable ‘Corp., quar.) ___-______ 

at souar.)————_— ee a 9-20 Pet “Milk Co a STyee 9-30 9-20 none ginreteie 2 ar a — 781.06% 9-15 f 1 
Tight, 4% ‘aoa 9- . nm (quar.)_ ee 9-15 Os. ed (quar.) 19-2 8-8 
ames & (quar. Ponsa (guar.) $1 A ny a 4 Ri 4.» preferred (quar.) ._---_________- "Be 10-1 % 7 ‘Ross Indu fies += ont ed pumeanaarer 30c 10-1 9-10 
rant Geman 20c 9-15 - dhe atititincte—- $lA2Z% 10 9-10 Ext ation: WinbeeEOE crane a... -60c ‘9-20 9-10 

ag Hvac ok i Mags CRE: of 9- 1 $1.25 ‘participating ~~ ey ( -1 ‘9-10 Ras ge mo see +e quar.) ---- 25c 9-15 9- 3 

ie State Electric & Gas ‘Com — 63 10-1 «9-18 Ptizer (Chas) & Co, comm reapoenbegeees, Q5c 9-13 Royal ‘Corpotation POE IR EE wi alee Soc (8-158 

: iS gretarred (quar.) oye o » Ya% preferred = gramme (quar.) .__- a, ion- - Ss - 3% ppd gg bid halle teams gee -15 8-25 

| Rey. MOA: OO 8 peters ©o., $6 preferred (quar.) Sime 9-90 8 “Ruppert pote a 5 ii Senn: ecenned) — 50e . 20-15 20-6 
) red (qUar.)...-----~--- )--s2- 01.50 0-41 * ‘Ruppert (Jacob) © ey $1.75 10-15 10-0 

eee $1.25 30-4 8-1 ‘Russell «. 0., #¥%2% pia. (quar.) -_- iSe 9-25 ON 

a S..0 et 5 Se ‘pref C.) Company, comm ).-. $1i2% s-1 2» 

erred (quar.) --____- on quar.) s6c «(10-19-20 

ye te ., £125  1- 1 9-20 
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Per When Holders 
Name Oj Company Share Payable of Rec. Name of Company ghee Remote oe ag Per When Holders 
Russell Industries, Ltd., common___.._____ t17e 9-30 eu10 RR tar 0 — ; Name of Company Share Payable of Rec. 
SE n>. nana hc RENE CO RCIRII $81.75 9-30 9-10 = Standard Wholesale Phosphate & Acid o O16 SS) United Light & Railways Co. (Del.)— . 
Russe Power £28. 44K pid. ceva... 3742 9-15 88-31 Weeks, . 2we. mart). u.. 3... 60c 8-18 = «Bs 5 8.36 prior preferred (monthly)........... 68%c 10-1 915 
wageeny yen pg lied yr Pp ~ ‘* ar.) $1.07 10-1 o- 8 Starrett (L. S.) Company (quar.) - Siunse 75¢ 9-29 9-17 + % prior preferred (monthly) _.--... ~ 63¢0=s:10- 1 9-15 
st. Joseph Lig , 5% pid. Aiquar.) $1.25 10-1 9-15 State Loan & Finance Corp. class A--...  20¢ 9-15 8 1 tel a ayn gy Rk cpre mers tage — Se. 
st. Lawrence Paper Mills, Ltd.— ae oe 20¢ 9-18 1 United Merchants & Manufacturers (quar.) — 25¢ 9-15 9- 9 
6 ee ee 31.50 10-30 10-8 Ge Preferred quar). atte «BAB 81 United New donee RR. & Canal Oo, (quar) 08.50 1010 os0 
saer hogy son Oa Sn palin ea ents “te ae aeatay % 4 Steak-n-Shake, Inc. Wives dusctckoe = e os 
st. Louis. Public Survick Ce, einss A_-._-- oe: 0b +1: een a sae cae ik eae pew, HY % preferred (initial)... 81.41% 0-1 Bais 
ot. goat pita mg moe : — Stecher-Traung Lithograph, common______ 25¢ 9-15 8-30 bare F Ray Utilities, com. (liquidating) $ §-25 o- 9 
de ori ch: Won promeiy — 9-15 = 8-27 5% preferred (quar.).._____________ $1.25 9-30 9-15 6% ehann Pe = Wy COMMON. «.---=- ~~ t12%c = 30 9-20 
St. Resis Paver, 4.40% preferred (quar.) _ 4 ag a3-ee 6% Eg os be opi —~+ “> De US het on ee... as oe —. 
Ban Jose Werer Works, common (quar.)---- |» $@¢ 10-1 = +10 Steel Products Engineering Co.-—_--------- aoe | 83h is | United Stove gee ae gE ame 10¢ 8-30 8+20 
sangci F cayab a am ‘eo’ pfd. touer.)__ 41 Yee 9-15 9- 4 Sterling Drug, 34% preferred quar.) _____ 8T%e 10+ 1 9-16 x 2 ty & Guaranty Co.. +Balt,) << 60e 10-15 9-24 
Sarnia Bridge Co., Ltd. (quar.)__-__.______ 720c. +15 8-31 Sterling, Inc. (steck dividend)... _._____ 5% 10-1 20 - 8. Finishing Co., $4 pfd. (quer.)-----.-- $l 610-1 8420 
ae catia’ Sinise Wjadeate iesectrhe Seater 410¢0- 8-150 B31 Sterling Motor Truck Co., Inc....._.______ 25c 8-24 9-10 ue ae ao--s5+---s-5-see $1.76 630-1 6410. 
Saudi Atihe Csr Aang: wo-r------ 10c 9-30 9+25 Stern & Stern Textiles— ‘cose 8 0., Class A..~------+---------- 20¢ «10+ 6 o<2a° 
‘Savage Rock €o * iene. @-) -—-----=--+-+--- 25c 9-17 o- 7 4% protected ES SN See see a S60 10-1 9-17 + one Siar pg er anaiatata te hae 20¢ = 10- 6 9-24 
Scovill Mt Co., Seaumen aOR RI Pk oe ie 0-10 -Warner Corp. (quar.) ..-_.....--. %e 10-9 9-10 U 8 Set ag Ng ee ese $1.75 10-1 9-24" 
tn BR nn I pte 30-1 (9-14 @tekely-Van Camp, Ine.,. common——-———_—- eS SS "pediment 8S 
. rll OF ne ne ee 4 - ‘il- prefer Ot ERAS ea . ' ee ett nnn Sea aee esau Seeaees re 
Seott Paper ben 8 common (quér.)_._-_-_._ 65¢ = «B13— s«B-3.1 Strawbridge & Clothier, $5 pfd. (quar.)____ gine = : oa = Guarantet, commen. -_.....-..<..+ = we a 8 
$3.40 preferred (quar.) --_—---__-..-... 85e 4011-1 «10-18 Stromberg-Carlson Co.— - S. Gypsum Oo., commen (quar.) ---.--- 10/12 = 9+15 
Scranton ee oe” 3.35% pid. (quar) —_ 83%e. 10-1 -~9-'9 4% convertible preferred (quar.)_..______ 50c 310-1 9-10 was persia ee ---sseet Sieleieieteiateieienaienetated $1.50 = i 9-15 
Scremtou-Spring Brook Waier Service, com. 17we 9:16 9. ¢- SburBan Propane Gas Corp.— U.'S. Urather Oo, $4 moncwn, cas A. be BAB Bea 
ie eo $1.02% 9-16 9-6 ae ae eee eo eS a See eae mee Ss oe 
seruges pel ne pemaey Som, (quar.) ss ,ise 10- 1 2" Sundstrand Machine Tool Co. (initial) ___ 25¢ 9-20 910 #£U. S. Playing Gard Co. tena.) OR BS 10- Hct 
Seaboard. -Air Line; 5% preferred_________ 62.50 12-31 12210 Son Oil Co. (quar.)___-_____----__________ 25¢ =—_-B-15 8-25. WNL, : chistihbabadinania th tnnictinkwlseadip Boe 10- i 9-15 
Seavaard PMKDMe: Obi; (increased quar.) ane: Wee ib Sunray Oil Corp., common (increased quar.) 25e 10-15 9- 1 U. S. Plywood Gorp., commen quar.) _—---__ 25c 4=3=«:10-11 Ss 20-1 
$2.60 corivertible préfetred (quar.) 65c 10-10 2 4%% preferred A (quar.) -----------___. 25¢ 1-1 8-1 334% preferred A (quar.) —--- 93% 10+ 9-20 
geaboard 0.) ‘Del.) (quae)... 408 BIS 1 gunsee Melber Ge. aun a aise 10-1 8-1 U.S. Potash Company iereg.)-—---------- OBE ABW A 
Oe et Eh get ee Le Qe Mee Oo: ees.) = im oe -+ 1 | oS ee aks os 
Seeger Reirigerator Co. (increased) __.__-_ 25¢ 9-29 9-10 . foe he spay ane Whitiad) ....-. oe Ba | e.. U. S. Tobacco i aan 30c 9-1 9. 7 
Sciveriing Rubber a tee a a ar a a ee — Paper Uo. (quar.)_____________ 50028-18827 32 qae-ees. pretereee Xqune.) RMR ioe ae A o- 7 
&% class A- preferred (quar.)__-_-----_. $1.85 . 20-0 .--0-18 | geal Sumeaae tems Seen tates 2c 815 8-27 = United Wallpaper, Inc., 4% pfd.. (quat.) bdc 10-15 = 10+ 1 
ae ee aoe (10-1 0—Cis ’ » Sn - - (Quar.) --. 
one, Seer ee ee ae vite est pay Svtvanla Elecirie Products, Inc, common $6e 10+ 19-20 Fe rer eee peter CIT repr ate a Be 
Z : ‘ vb cha wd by er 7 RR eer a ere eee = hr re St nt ir cate ieee enor eae te e 
Bertick Corp., class B (quar.)——----—~------ ase 9-15 8-25 Bylvanite Gold ne eee ae. et ee Universal Winding Co., common ———-—----- 2c 8930 O15 
aia... a 9-15 8-25 Tacony-Palmyra Bridge Ce., com. (quar.) —- ei esse) o-15 ge reeet i preferred (aceum.) ~~ --- $2 10-18-15 
ond i: Gm ie)... oS oe Oa UNO Be AGUNG) oe ie a ee So 0 68 “Re ae ae a, ise 1S 1 
abe pretiinet at). maar te ie 5% preferred (quar.) me eT eS ee a eee SO. I ee ee 4 
guatveck \F.G.) Company (reduced quar).. ° ioe ‘puk 9.2 | Talpott (James), inc. common (quar.)--..18¢ 38-2 9°15 — Wtan-taho Sugar Go, pee eS 
t , = ee ee on ‘4c - - ; 
chawinigan Water & Power Co. soos ta goa Tambl NG), Lede comin ———————n Site tet Scio yl SUR A, etoered (quar) ———-—ona-— wwe gap 8-24 
Sheller Manufecturing Corp., common___-—— 25¢ 9-13 8-26 NESS a ca we art. Ras recess toe ita aatuame Shape cabeigohe Sc 8158-31 
5% Ist preferred (quar.)——___--_________ $1.25 10-1 9-24 ewe a %e 9-16 o-g Utah Power & Light Co._-.---.-.-..-_... 35¢ 10-2 4 
Shelimar Products Corp., com. {increased) - a0c (10-1 9-15 Sia. LUC Utica Knitting Company— 
PA toh 2 eon . > S Siaarpeaermertnrarae am — aH 9-15 .32% -convertible preferred (quar.) _-_- 2%c 6-15 9- 1 Hg Lach —— Po — 9 cn caianncenmiae e2%o 10-1 9-20 
Sack win Wilt quar. —--—---—-—---_-- c “5... 1 Taylor Instrument Cos. (quar.)_____--___.. 2c 10- 1 9-15 Vv 4 preferred (qUuar.) ~...--n-.---  G62%C 1-2-49 
rwin- ams Co. of Canada, Ltd., com. t20c¢ «611-1 «10-8 Technicolor, Inc. ___._________ 3 Seeded 25c «(10- B 9-20 an de Kamp’s Holland Dutch Bakers, Inc, 
Pm con a eae as eos er “ka aa 4 9-10  ‘Teck-Hughes Gold Mines, Ltd. (interim) —_- thc 10-1 8-12 Vou eae ea ear anne por eet» 94 = ae 
Sick’s arowertin Ltd. (quar.) deere oF $25¢ " ores Telephone Bond & Share Co.— Vapor Heatin Corp. be ‘prefered (auar)~ $1,25 12-10 12- 
i erie Mn ie heals Ge. (ewe) c 9-30 = 8-30 7% ist preferred (accum.) _____-_--___- 36c 0= 8-15——«*B-200 Vusse-nant. tha tae ft quar.). ddl thy 2- 1 
ow ‘art aa a ae) 5c 9-30 «9-20 Tellurite Power, 7% preferred (quar.)---_ $1.75 10-1 9-15 ian Ltd. commone yt > ig 9-1 
— : as, Class A (quar.)------_-_. 50¢ 9-15 9- 1 Temple Coal Co., $6 conv. pfd. (accum.) __ 25¢ 9-25 9-11 ca “unhessea dal~gghaiaiaineam iar een econo $25c 010-1 9-10 
Ce, onan nan snes Se B15 8° 1 Tenmessee “OOrD. fone nce Se eS a ee 28135 10-18-20 
See eo Se . . 4 mnessee Gas Transmission Co., common- 35c 080s «10-1 9-10 ; a Legs Se Se Re pape mer nae: “ > 
Gut bie ee es — . .. os 4.10% preferred (quar.) ____----------- ee eS a oe heehee Bo 
ligge tages = ay Sy Sh hipaa > = 2&4 4.95% preferred (quar.) _--------------- Ran” 2s ee Qe wee A 9 — ROE Ag 
Silknit Ry aa. ase B-15 9- 1 Texas Company (quar.) -._--..--.__---.~-- Wc 8=—10- 1 9- 3 Viehunene dureve t & Pacific ky— * 7 3 
pt “aes... a. a ee ae ne ee i. Bae eee Common (8-2) te $2.50 10-1 9-8 
: . SP mina n on — — Seip neier 16 i - MND ‘ty seh ddiataaatheat hein. coe Selb pacientes 50c -15 ee en Lee aim inc tnners menaen nee é 
~~ ent Class B (irreg.) --- ties = : oo Teane Southeastern Gas (quar.)_.___-___-_ Tye 9-15 8 1 wate Sea Oe aie) sara esa REA AS Sp — ye . 
(quar. ) -__—_______--_-____---- - : TI LA RE INS BF EIT Yee = 9-15 ~ 1 . 29 ——-gimeeeoe. 
Ox cua oe ew tate + Textron, Inc., $1.25 conv. pfd. (quar.)—--- 31%ec 10-1 9- 2 "OUR pacucpetear prateten cui.) $1.50 10-1 9-15 
Sinbad sey * oeeet ai ~-----+--~---------- $$1.25 10-1 9-10 Thew Shovel Co., 7% preferred (quar.)_-_ $1.75 9-15" 9-1 Virginia Electric 4 P seen aan thats. k 30¢ 9-20 8-31 
Simplicity Patt eel (irreg.) -------------- 80c 9-15 8-18 Thomas Steel Co., common (quar.)__------- 40c 9-18 9- 9 95 preferrea (quer. , ee $1.25 9-20 8-31 
| nm - gmente f ean ur et.) CANT race ci + 20s eos ete Extra --------~.~~--------~---------- 20c 9-18 9- 9 Virginian Railway common « uar )- Une 62%c 9-24 9-10 
Seon 3 A a ‘2% preferred (quar.)_--_ $$1.12% 9-15 8-13 4%% preferred (quar.)_...____-_.------- $1.06 % 9-15 9- 8 6% preferred (quar.) ANS TF Crtnm oe 37%c 11-1 10-15 
met anufacturing Co. (quar.) --------- $1.50 9-14 8-25 Thomaston Cotton Mills, common _-__----- 50c =—:10- 1 9-15 e% protected (quat.).........ccccu---e 37%c 2-1-49 1-14 
Skell Ob Oa thas tee a > ae aoe SE Sakina henna sna a ne sanaate See 1- 1-89 = 13°15 6% preferred (quar.)-_-----------__-_. 37%ec §-2+49 4-15 
Skilsaw nec. aemediiell mene : PR ITM wid eh ty panne Sap TE OES EE Oe ET Ee 3 64 Pee Bas 6% preferred (quar.)_---------_------_- 37¥%ec 8-1-49 7-15 
» inc. -) === - - SIN 2 ch isc bic thpinen tai chcrestientchlis <ncpecanias © 6-25- - vg Engage Tae EN 
oath a Oh Oe Iron Co._---------- et St Ss es ee... "te @3 sane renal ta ER ey 
- 0.) Corp,___- ae eenn anne a =~ = - - 4% preferred (quar.) __----------.-.---- - - 1 u i - 
Smith (Howard) Paper Mills, Ltd.— Thrift Stores, Ltd. (quar.)_-----__---_---- t25¢ 10+ 1 9-20 oes eee _ + oy I gy 
4% pete rw ng Gear, )~.-.-----.---. $50c 10-30 9-30 Thrifty Drug Stores, 4% % pfd. (quar,) —.- $1.06% 9-30 9-10 Vulcan Mold & Iron Be ee a ae ee ee cg 10¢ 10- 1 9-15 
gead ona erred (quar.) ___..--.----------- $50c 8=—.:10-20 9-30 4%% preferred A (quar.)----.--------- $1.12% 9-30 9-10 Wabasso Cotton Co. (quer.) .-.------------ $1 10-1 9- 8 
mae garg to. ay eg aa 25c 4609-13 9- 3) Tide Water Associated Oil— Wacker-Wells Building Corp. (e-a) ........ 50c . 9-15 8-27 
$1 oe'e Corp., common (quar.)-----~-~- 10c 9-30 9- 1 $3.75 preferred (quar.) __.-------------- 93%c 10-1 9-10 Extra ihe BRE $2 9-15 8-27 
Goss convertible preferred A (quar.)----- 31%c 9-30 9- 1 Tilo Roofing Co. (quar.)-_---....-..-----. 25¢ 9-15 8-25 Wagner Electric Corp. (quet.)-------------_ "5c 9-20 9- 3° 
Sonn eanegacttring Go. tyuar.)---------.- asc 9-17 8 7 Timken Detrolt ‘Axle Co.————-------—----—- p130¢ 49:20 -8-10° Waialua Agricultural Co. (increased). Oe 9-25 9-15 
- : — p Top Tailors, Br 4? DERE 2c - - ™ x 
8% preferred quar.) _—_____ iit id's 62%¢ 10-1 9-20 ‘Tishman Realty & Construction (quar.)--  95¢ 9-30 9-16 Wasureen Gor ay, nueteved (quat.)oo222 a “bas Se 
ecuk ‘cou dare a (aust... “ne ae re “a ee Oe Inc., common (quar.) —- yt > : @-15 Walter iit EE yee . se agaeF gea 
. ar.) _-------------- c rs . preferr 2 Ro “ ay - - . 2 ; ‘ e 
South Porto Rico Sugar, common__--——-. $2 9-28 9-8 ‘Todd Shipyards Corp., new com. (initial) BR I NS RR nn gp erage net ger see eares re eS gee 
Bo th preferred WUMREsY 65 ot. ~>+-------- 50c 9-28 9- 8 Toronto fron Works, Ltd., common (quar.) t15¢ 10- 1 9-15 for each 50 shares held) 2% 9-15 8-25 
© ern Advance Bag & Paper (quar.) ----- 25¢ 9-30 9-20 60c participating class A (quar.)-~-----~-- ti6e 10+ 1 9-15 Ward Baking Co., common (increased quar.) 25¢ «(10-1 9-14 
oeemne ee near Sa in SDS SES RS ND AD 50c 9-30 9-20 Tooke Bros., Ltd. (interim) aa ae eee eer ee 410c 10- 2 9-15 5% % preferred (quar.) ‘ $1 87% 10- 1 9-14 . 
Sot ern & Atlantic Telegraph Co. (s-a)--- 62c 10-1 9-15 Traders Finance Corp., Ltd.— a a... ahs. sini o 
uthern California Edison Co.— Class A -----.-----------------------++ $50e «610-1 =69-15 Washburn Wire Co. (quar.) -------------- 2c 86 9-15 
o. _Paitic. original preferred (quar.)-. 37%2¢ 9-29 89-5 WN MIR ban usin dthiie ain eb clad dolahwitine bate t60c «210-1 = 8-15 Washington Water Power, $6 pid. (quar). $1.50 9-15 8-25 
Bo 32% preferred NG ar esiasis oo da dis mates can ow 27c 9-30 9- 5 4% % preferred Es) nc cnciananeeionwnes $$1.12% 10- 1 8-15 Waterloo, Cedar Falls & Northern. RR sii a5c 10-15 10- 1 
uthern Canada Power, common (quar.) _-- t30c =11+15- 10-20 Treesweet Products Co. Waukesha Motor Co, (quar.)___---.._--____ 25e¢ 10-1 9- 9 
6% participating preferred (quar.) __-_-- $$1.50 10-15 9=20 $1.25 preferred (quar.)..__-~----------- 31%c 10-15 10+ 5 Wayne Knittin Mills + VME TEE a 35¢ «(«10- 1 9-16 
as thern Natural Gas (increased quar.) __- 50c 9-13 8-30 Tri Continental Corp., $6 preferred (quar. )- $1.50 10-1 9-24 Wells Fargo bdo 4%% pfd, (sa) ------- 22%c 10-1 9-15 
a Pacific Co. (increased quar.) -_--- $1.25 9-20 8-30* $6 preferred (quar.)___-_-------------- $1.50 10-1 9-24 Wells-Gardner & Go ° SE Me rr ene ae 10c 9-15 o- 4 
hern Railway Co. Trinity Universal Insurance (Dallas) Wellington Fund, Inc. (quar.)--.-...---. 20c 9-30 9-15 
— CQURE.)  <~ ~~ — === =e Tse 8-16 8°18 Quarterly 260 «11-16 = 11-10 Wentworth Manufacturing (extra) _——----- 50c 9-29 9-10 
80 % non-cum. preferred CQUR?: ). a s.. $1.25 9-15 8-13 Truax-Traer Coal. Co. (quar.) .__-------+--+- 30c 9-10 6-31 Wesson Oil & Snowdrift (irreg.) “nk Se 35c 10- 1 9-15 
Jong and Royalty OS. i..0n 2.6... 2 ainks $1 9-15 9- 3 Tucson Gas Electric Light & Power Co.— West Ohio Gas Co. (quar.) neti chi Scteic cigide 17%e 9-20 9- 5 
oe Union Gas, common (quar.)_----- 1T%e 9-15 9- 1 Increased (quar.) <:.-~----:-=--=-+----.-« 30c 8-15 9- 3 West Penn Electric, commen__....-....--- 25c 9-30 9-16 
a fo Pxererrea = (quar.) —_. 2 --_.-.-.. $1.08% 9-15 9- 1 Twentieth. Century-Fox Film Corp.— $7 class A (quar.) NATE GROG $1.75 9-30 9-17 
Bouth een ey emitial_ quar.) —.----.----- ws 6S CU Common (quar.) ~-—---.-----~-—------~ we 8825 f. 6% preferred (quar.)..----.------_-_-- $1.50 11-15 10-19 
Seuthece. Electric Service (auar.)—---- 20¢ 9-15 9- 4 $1.50 convertible preferred (quar.) _------ 37 4c 9-25 9- 3 % prefetred (quar.)__--.-----.-------- $1.75 11-15 10-19 
So thee megemmerine:, - ——--..--__.-_. 12¢ 9-15 9- 1 $4.60 prior preferred (quar.) ------------ 61.12% 8-15 8- 1 West Penn Power Co., common _________-_- 45¢ 9-30 9-15 
re western Gas &- Electric— 208 South La Sallie Street Corp. (quar.) .. 62%c 10- 1 6-18 4% % preferred (quar. ) EO er aN $1.12% 10-15 9-20 
Seuss preterred “(@uar.). <..-....-.-...._-. $1.25 10-1 9-15 Tyler Fixture Corp., common-_-_-_----------- 20c 9-20 9- 4 4.20% preferred B (quar.) _-------- cance $1.05 10-15 9-20 
Boenwesterh Life Insurance Co. (quar.) —- 40c 10-15 10-13 6%% preferred (quar.) ____-----~------- 13%c 9-20 9- 4 West Texas Utilities, $6 pid. (quar.) _- $1.50 10- 1 9-15 
© Vvertign 200M: 2 2s. se c---. 10¢ 4610-1 9-15 Underwood Corp. (irreg.) ___------------- $1 9-15 8- 1° west Virginia Coal & Coke Co bdo a 350 9-13 8-30 
mewn (A. G.) & Bros., Inc. (quar.)----- 37%c 9-15 9- 8 Underwriters Trust Co. (N. Y.) (quar.)—--- $i 10-1 9-20 West Virginia Pulp & Paper Me re 
mph 8 Withington Co.— Union Asbestos & Rubber Co.— Common "(quar.) Douro GCSE eno 26e 10-1 9-15 
eel vertible preferred (quar.) -—-_-—- $1.50 9-15 9% 8 Quarterly (increased) -~---~------------ -- 25e «610-2 8-10 a emntine a 25c 410-1 9-35 
Corngus Sulit men ee. et) $1.12% 9-15 9-,1 Union Bag & Paper Corp. (quar.)_------- $0c 9-14 8-7 West Virginia Water Service, com. (quar.) 2c 0 9-22s«- 2B 
Stur: a —_ Ss nteslncieceetachat tat atta atetaiateeated 20 0. 5 >. 5 BUD. enitdieicicwwetrs os nc citi enews 25¢ 9-14 9-7 $4.50 preferred (quar.) __....-~--------- $1.12% 10-1 9-15 
Springfield yt old Mines, Ltd.-——_---—-- 3¢ 10+ Pe Union Carbide & Carbon_-_-----~~-------- 50c 10-1 9- 3 5% preferred (thitial quar.)......-~~--- $125 10-1 9-15 
Quarterly. _- Se Peet OO ee es gg: ee ee —--_------——-- 10c 10-1 9-20 Westeel Products, Ltd. (extra) ..--.------- t60e o-18 S88 
ete @: sub tee. dee, a) 2 a . ¥ Union Metal Mfg. Co., common-_-____------- 25c §8=-«-22s—s«10—(s: Western densing Co._-----~-~--------- “ “ 
Mi peered eee Gunmen eat) Tne | be peerentea tyeat) $1.60 0-28 «8-10 Western Department Stores (quer.)-------- — 2s Se 
ast Orereres. Wivtar,) head... $1 11+ 1 # 10-15 Union Pacific RR., new common (initial) ~~ $1.25 10-1 §- 7 7% prererrea” (quar Ne _— ce 4350 0: 10-15 9-15 
Bian Mever, Inc., prior. preferred__.._---- 61 10-1 9-20 4% preferred (initial s-a)------------- $i 10-1 9- 7 ea 
wes =.) Mantfacturing Co.— o Union Sulphur Co._-~~.----------~-------- We 10-8 9-28 bap me gy Fy Co. ee (11-18) «(Ll- 2 
0 Dreterred (quar.) -...-..---------- 4c 9- 9-10 Union Trusteed Funds, Inc.— : id . 
Conard Brands, Inc., $3.50 pfd. (quer.)-- 87%e 8-15 Seatens Weed Pbd Acc ons.tLwnnnacatinde 18c 8-20 s«9-10 Common quar.) een a 2-18-49 3-1 
Bt od MUROT.)  cieden-. secca--.-.-- 60e = 9-15 8-16 Union Bond Fund B_.._.--------------- 6c 9-20 869-10 5% eaieeel BL (quar.) $1.25 2-15-40 862-1 
Btandor ft Pen Thatcher OW, - se ccunci-cvce $1 10-1 9-20 Waton Send Pome C._.......--......... 32c 486 9-20—s« +10 7s ee ee es Sec (18-11 9-23 
te enews Corp., common (quat.) —-- 10¢ 9-30 9-27 Union Preferred Stock Fund_----------- 2ic 9-20 9-10 Western Tablet @ Stationery Corp., com.-- 1.25 10- 1 9-17 
Sion Rg po a, | 18%4¢ 9-30 9-27 Union Common Stock Fund__-__---------- llc 98+20 9-10 6% preferred (quar.) ~~-.------------- —_ pa <4 49 «13-16 
: Fruit & Steamship Co., common_- 25c 010-1 9-20 Union Twist Drill Co. (quar.)...---------- 50c 9-29 9-17 ee See Wire AS s asaten onan of. ee 8-16 
attictperine® preferred . (quar.) __----- st 7 : 44 Union Wire Rope Corp. (quar.)_----------- 20¢ 9-15 8-31 Westinghouse Air Brake (quar.) ----------- 50c “ r 
Randers tine. B77 2 -*--- rd ¥ ’ Theatre Circuit, inc.— Westinghouse Electric Corp. 
pores ee We. * Tawa.) ---—--------— — ey pe as saaterrel quent.) Re ee a $1.25 9-15 e- 1 3%% preferred A (quar.) --------------- a 10- 1 rt 
Cash Mico Of California (Del.) (quar.) $1 (9-15 8-13 ynited Chemicals, Inc...._...-----.------ 40c 9-15 9-1 3.60% preferred B (quar.)--------~------ baw 8-31 
dual dividend RS niin conn d-se ae 50c 4912-10 =11-10 United Corp. (Del.), $3 pfd. (quar.)_.----. 75e 10-1 9-22 Weeymeremans — os Se or aS a ose 10-1 «15 
Extra. Oil Co. (Ky.) (quar.) -------+---- ac 9158-31 «United Fruit Co. (quar.) _----------------- oes a Sete Hee), Bike es cola Oe 
cn ee Ra § pny Ria Gia A pee om Fy - = Extra 4 SEED ie NG a Hetr  t  C é o “79 —————— 
Sta , 5 ‘ ugr. 75¢ 410-1 °° # 9-22 
ay ret Co. (Ohio), comiron (quar.) - 37 Yee 9-15 one United Fuel Investments, Ltd.— Whestiag & a ae i ee ashe 101 » oR 
Sta Preferred A (quar.) _~.------------ 93%4e 610-15 : 6% class A (quar.).._.-.---..-.-..--. es ee 8 ee ee sea) "Se 10-1 3 
pudard Paving & Materials, Ltd.— Sie I, TN a ares 25c 10- 1 9-10 Wheeling Steel-Corp. com. (increased) —---—- 3125 10-1 9-3 
articipating’ convertible preferred (s-a)-- £31%c 10-1 9-15 United Tiluminating Co._....--.--.-------- 65c 10-1 9-13 $5 preferred ya genre ge re “eam ‘$1 «10-1 9-13 
articipating non-cum. preferred (s-a)--- 431%c¢ 10-1 9-15 United Income Fund.._____--.__._____---- 20c 9-30 9-10 Whitaker Paper, new common (initial) ----- 
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Per © When dolders 
Share Payable of Rec. 


eintibaectinconnias ibaa 40c 9-24 9-10 


Name of Company 


White Motor Co. (quar.) 
Whitehall Cement Mfg. 


7% mon-cum, preferred (s-a).......... $1.75 ll- 1 10-23 
» 0 ie ER EN EROS SE FER SEEM oa eee 20c 10-15 10- 1 
IED, SUR II Macaca sk cas 6 me deka hecdenabies 25c 10-15 9-30 
Willys-Overland Motors, Inc.— 

$4.50 convertible preferred A (auar.)_.. $1.12% 10- 1 9-24 
ER RG a PRESET Ty AERC Tee Ne ea t25c 10- 1 9- 1 
RS RR RRS SORES ESLER SMart Spatane cole a t15c 9-15 9- 1 


Wilson & Co., Inc., $4.25 preferred (quar.)-— 
eee, ane, me Cee 
Winn & Lovett Grocery— 

4%% preferred A (quar.) __.__.------+--- 
Wisconsin Electric Power, 6% pfd. (quar.)__ 
Wisconsin Michigan Power 4'2‘< pfd. (quar.) 
Wisconsin Power & Light, 442% pfd. (quar.) 

4.83% preferred (quar.)____..-.--------. 


$1.06 44 10- 1 9-13 
$1.50 9-39 9-15 


56%c 10-1 9-25 
$1.50 10-31 10-15 
$1.1242 9-15 9- 1 
$1.12% 9-15 8-31 
$1.20 9-15 8-31 


ge Be OD EE EE AER eee Se 25¢ 10- 1 9-11 

Te a se cnamnmbegana 15¢ 10- 1 9-11 
Welf & Dessauer Co,__________-__--- cat 20c 9-15 9-10 
Wood (Alan) Sieel Co.. common___-_-_-_---- 25c 10- 1 9-14 


EE a ee ae 
Woods Mfg. Co., Ltd. (quar.)_____- 
Woodley Petroleum (quar.)___.-_-__-- 


$1.25 10-1 9-14 
ennetade 150c 9-30 8-31 
* A PRAMS 10c 9-30 9-14 


Weodward Iron Co. (quar.)_..---_---_---- 50c 9-29 9-13 
Woodward & Lothrop, common (quar.) ~~ 50c 9-28 9-16 
Sm meeweren. (e0ar).-.... --_.._......... $1.25 9-28 9-16 
Weol Combing Co. of Canada, Ltd.____--~- +40c 10-11 9-25 
n Pump & Machinery Corp., com 25¢ 9-20 9- 1 


4%% prior preferred (quar.)-__.---_--- 
4%% convertible prior preferred (quar.) 


$1.12% 9-15 9- 1 
$1.12% 9-15 9- 1 


Wright-Hargreaves Mines, Ltd. (quar.)__--- t4c 0 =—16- 1 8-26 
Wrigley (Wm.), Jr. Co.— 
| RE A Fe aR se = ae seaira Sc Fe 25c 46410- 1 9-20 © 
i a oes each eminsineene te eh-cbalaeate 25c 11-1 #£10-20 
IE © scceechcatill lies cin etiinsi ih ennicteserngp tienen si prgiodiinions 25c 12-1 11-20 
Wright Aeronautical Corp___._..__-_--__--- $5 11-30 11-15 
Wrysong & Niles Co., common_-__-_-----_---_ 10c 9-15 8-31 
INI Sate greek os ethane ass stnghtaeanan epeosneaenes-apgmeaint 10c §=63612-15 = =11-30 
NIIIIID | tien chcnprdpdstettihassecinnden-diatenguerigancatiante-domaengs 10c 3-15-49 2-28 
(I ERAS IEA So SIR Ne eae vot RC 10c 6-15-49 5-31 
Wale & Towne Manufacturing_-__-~.-------- 25c «6210-1 9-10 
Teme ~ Coch. (GQUAl.) 5 ~. nonce ne 12%ec 10- 1 9-15 
Werk Corp., 442% preferred (quar.)_..._-_ 56%c 10-1 9-17 
Weurg (L. A.) Spring & Wire Corp. (quar.)— 25c 9-15 9- 1 
MPR  ..-~----+------- a sinimertesetiniitenite apsegcleatn 25¢ 9-15 9- 1 
Woungstown Sheet & Tube Co.__...-.-_---_ $1 9-15 8-13 
Weungstown Stcel Door Corp.____--------- 25c 9-15 9-1 
Zeigler Coal & Coke Co.____.-----_..--__- 15¢ 9- 9 8-30 





“Transfer books not closed for this dividend. 

@Payable in U.S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source, Mom- 
wesident tax 15%; resident tax 7%. 

atless British income tax. 

=Ztres 30% Jamaica income tax. 


General Corporation and 
Investment News 


(Continued from page 14) 








West Penn Electric Co.— Weekly Output— 


Power output of the clectric properties of this company for the 
week ended Sept. 4, 1948 amounted to 108,638,000 kwh., an increase 
ef 16.96% over the output of 92.947,000 kwh for the corresponding 
week of 1947.—V. 368, p. 989. 


West Penn Power Co. (& Subs.)—Earnings — 


6 Mos. End. June_30— 1948—-6 Mos.—1947 1948—-12 Mos.—1947 
Operating revenues ___ $21,150,632 $18,585,868 $40,753,869 $35,493,139 














‘perating expenses -__ 13.278,761 11,235,391 26,265,582 22,144,687 
#ederal taxes on inc.__ 2,516,000 2,419,000 4,618,000 4,404,000 
Operating income ___ $5,355,871 $4,931,477 $9,870,287 $8,944,452 
Non-operating income__ 284,991 279,772 554,951 718,943 
Gross income _______ $5,640,862 $5,211,249 $10,425,238 $9,663,395 
Totai income deductions 1,008,666 1,069,178 1,962,682 2,274,278 
Net income ....__.__._ $4,632,196 $4,142,071 $8,462,556 $7,389,117 
Preferred dividends ___ 721,528 668,445 1,389,974 1,336,891 
Bal. for com. stock__ $3,910,668 $3,473,626 $7,072,582 $6,052,226 
Net inc. per share on 
3.035.000 shares com. $1.23 $1.14 $2.33 $1.99 


—V¥. 162, p. 989. 


Western Auto Supply Co. (Mo.)—August Sales— 


Period End. Aug. 31— 1948—-Month—1947 1948-—-8 Mos.— 1947 
Combined sales -______ $12,517,000 $11,572,000 $80,221,000 $75,692,000 


Retail sales for August 1948, were $6,326,000, a decrease of 6.3% 
from a year ago, and for eight months were $42,549,000 compared 
@» $42,560,000 for the same period last year. Wholesale sales for 
August were $6,191,000, an increase of 28.4% and for eight months 
were $37,672,000, an increase of 13.7%. 


"Number of units in operation Aug. 31, 1948 and 1947 were 262 


nd 252, respectively. Number of wholesale accounts at Aug. 31, 
2948 and 1947 were 2,003 and 1,817, respectively.—vV. 168, p. 789. 


Western Electric Co., Inc.—Changes in Personnel— 

George L. Best, Vice-President in charge of patent licensing activi- 
ties, has been named Vice-President-finance to succeed T. tecnnety 
tevenson,. who will retire on Nov. 36 under the company's age 
metirement rule. Mr. Best's appointment will become effective at that 
tame. Mr. Best will continue to be responsible for patent. licensing 
im addition to duties associated with his new post.—V. 167, p. 2584. 


Western Pacific RR. (& Subs.)—Earnings— 


(Incl. Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 
Peried End. July 31— 1948—Month—1947 1948—-7 Mos.— 1947 
; $4,107,019 $3,406,112 $25,082,838 $22,213,269 




















Ry. oper. expenses___- 3,076,371 2,638,802 20,219,829 18,821,643 
Net rev. fr. ry. cper.- $1,030,148 $767,31C $4,863,009 $3,391,626 
Payroll tax accruals_ _ 109.642 152,458 731,461 1,011,325 
Simcome tax accrvals_- 271,060 At eer 653,029 9,20 
All other ry. tax accris. 111,259 92,509 666,040 613,229 
‘Ry. crer. income____- $538,187 $522,343 $2,792,479 $1,757,352 
Rquip. and jt. facility 
rents (met Dr)_______ 46,173 156,440 500,883 696,776 
Net ry. oper. income_ $492,014 $365,903 $2,291,596 $1,060,576 
@ther incowe.__.-_____ 123,6€8 191,709 919,318 590,875 
Total income __ OLIN Sa $615,682 $557,613 $3,210,914 $1,651,451 
Mlise. seductions.______ 140,250 125,664 1,605,825 251,445 
Fixed charges ~~>------ 44,900 44,614 315,479 388,30) 
.*Net. income... .-.---- $439,533 $387,335 $1,288,609 $1,011,697 


*#mount availeble for contingent charges, i.e., capital fund, interest 

ts on general mortgage 442% income bonds, sinking ftund 

g@jad other corporate purposes. +Income taxes are accrued on a con- 
ted return basis. The deduction from taxable income for net 
Goss of subsidiary. companies reduces taxable income to such an exten’ 
mo greatcr accrual thar is*shown is neccssery to date.—V. 153, p. 989. 


Westinghouse Electric Corp.—Earnings— _ 
Period End. June 30— 1948—G Mos.—1947 1948-12 Mcs.—1947 
$ $ i i Sone 
Orders booked_-__-___ $32,706,799 482,139,7€0 1,029,193,957 915,276,926 


pte wer on ~ = ~— 6 74 ; 15 
Orders unfiiled_______ 686,615,274 673,496,915 686,615,274 673,496,91 
Sales billed. _____. 479,153,529 357,714,707 926,099,526 638,426,599 





"Inc. betore Fed. taxes 44,118,796 40,230,186 89,357,217 31,586,536 
Iucome tax_----.-_-- "19,177,696 18,494,744 37,845,143 21,395,443 


Fed. carry-back tax 
Fees aa 


Cr20,710,000 





Net income _.______ 24,941,100 21,735,442 52,012,074 30,900,893 


*aAfter provision for special reserve ($2,500,600 in first half of 1948; 
$5,500,000 in first half of 1947; $5,101,090 in 12 months ended June 36, 
194%, and $5.500,000 in 12 months ended June 30, 1947) to cover pos- 
sible irventory losses. 


NOTF—Westinghouse Electric Supply Co. previously reflecved only in 
income is included in orders booked, saies billed and taxes in this 
report.—V. 168, p. 989. 


Weston Electrical Instrument Corp. (& Subs.)—Earns. 
6 Mos. End. June 30— 1948 1947 1946 1945 


Net profit after taxes__ $392,945 $406,652 $618,820 $244,060 
Capital shrs. outstdg.__ 160,583 160,583 160,583 160,583 
Barns. per share ___-- $2.45 $2.53 $3.85 $1.52 


During the first six months of 1948 cost of moving machinery, 
equipment, and inventories of subsidiary, the C. J. Tagliabue Corp. 
(N. J.), acquired on Jan. 19, 1948, amounted to $265,435. Earned 
surplus was charged in the amount of $159,261 which is the re- 
mainder of the total cost after deducting $106,174 for the related 
reduction in Federal income tax attributable thereto and charged to 
income.—V. 167, p. 477. 


Westvaco Chemical Corp.—Merger Approved— 


The stockholders om Sept. 2 approved an agreement of merger 
whereby this corporation will be merged into Food Machinery Corp., 
the stockholders of which ratified the agreement on Sept. 3. 


Immediatciy following the stockholders’ meeting of Food Machinery 
Corp., the directors elected William B. Thom and Max Y. Seaton as 
Vice-Presidents and directors oi Food Machinery Corp. At the same 
meeting, Maurice E. Gilbert was made Assistant Secretary of the 
corporation. 


Messrs. Thom, Seaton and Gilbert were President and director, 
Executive Vice-President and director, and Secretary-Treasurer and 
director, respectively, of Westvaco Chemical Corp. 


Referring to the issuance of 334% cumulative preferred stock, of 
$100 par value, and common stock, of $10 par value, of Food Ma- 
chinery & Chemical Corp., in exchange for $3.75 cumulative preferred 
stock, of no par value, and common stock, of no par value, respec- 
tively, of Westvaco Chemical Corp., as follows: One share of preferred 
stock for each present share of preferred stock; 1% shares of com- 
mon stock for each present share of common stock (cash will be paid 
in lieu of fractional shares), in accordance with an agreement of 
merger, dated July 6, 1948, effective Sept. 9, 1948; and to the pro- 
posed admission to the list of the preferred stock of Food Machinery 
& Chemical Corp. and suspension from dealings of the preferred stock 
and common stock of Westvaco Chemical Corp. on Sept. 10, 1948; 
the New York Stock Exchange directs that Exchange contracts made 
on and after July 29, 1948, in WESTVACO CHEMICAL CORP. $3.75 
cumulative preferred stock and common stock may be settled by 
delivery either of certificates of the respective classes of stock or 
the equivalent in certificates of 34% cumulative preferrd steck and 
common stock of Food Machinery & Chemical Corp., respectiyely. 


Referring to the change in name of Food Machinery Corporation to 
Food Machinery and Chemical Corp. in accordance with an agreement 
of merger, which also provides for the reclassification of each present 
share of 3%‘ cumulative convertible preferred stock, of $100 par 
value, of Food Machinery Corp., into one share of 3%‘ cumulative 
convertible preferred stock, of $100 par value, of Food Machinery & 
Chemical Corp.; and for the issuance of common stock, of $10 par 
value, of Food Machinery & Chemical Corp., share for share, in 
exchange for present common stock, of $10 par value, of Food 
Machinery Corp., the New York Stock Exchange directs that Exchange 
contracts made on and after July 29, 1948, in FOOD MACHINERY 
CORP. 3%‘ cumulative convertible preferred stock and common stock 
may be settled by delivery either of certificates of the respective 
classes of stock bearing the name Food Machinery Corp. or Food 
Machinery & Chemical Corp.; and that until further notice contracts 
in FOOD MACHINERY & CHEMICAL CORP. 3%% cumulative con- 
vertible preferred stock and comomn stock may be settled by delivery 
either of certificates of. the respective classes of stock-bearing the 
name Food Machinery & Chemical Corp., or Food Machinery Corp. 

For complete details, see V. 168, p. 389. 


Wheeling & Lake Erie Ry.—Equip. Trusts Offered— 
Halsey, Stuart & Co. Inc. won the award Aug. 8 of $1,- 
600,000 Series Q, 2%% serial equipment trust certifi- 
cates, maturing $80,000 each March 15 and Sept. 15, 1949 
to 1958, inclusive. The certificates, issued under the 
Philadelphia plan were immediately re-offered, subject 
to ICC authorization, at prices to yield from 1.35% to 
2.40%, according to maturity. 


The certificates will be issued to provide for not more than 80% 
of the cost, estimated at $2,000,000, of 500 new 50-ton, all steel 
Gondola cars. 

The issue was awarded on a bid of 99.3819, a net interest cost of 
about 2.25%. Other bids for the certificates at 2¥%s were; R. W. 
Pressprich & Co., 99.194; Harriman Ripley & Co., Inc., and Lehman 
Brothers (jointly), 99.119; Salomon Bros. & Hutzler, 99.102. For the 
certificates as 2¥%s, the following bids were received: R. L. Day & 
Co., 99.8465; Harris, Hall & Co. (Inc.), 99.5445; Kidder, Peabody & 
Co., 99.42.—V. 168, p. 989. 


Wheeling Steel Corp. (& Subs.) —Earnings— 
CONSOLIDATED INCOME STATEMENT YEAR ENDED JULY 31, 1948 








Gross sales, less discounts, returns and allowances______ 144,025,167 
Dividends, int., rentals (net), cash disct. on purchases, etc. 902,921 
TINS shitinr rein tiie dit soa wienatiahlnpmiecmeciguri tai thielieh accident Sts sn 144,928,0 
Cost of products sold and other opreating charggs.______ = 98.040.944 
Repairs and maintenance __......-.. ws 9.916 425 
Depreciation, depletion, and amortization... _ 4,930.342 
OR CR A I aR eee EE ad One Cr48 962 
Pensions (corporation's plan)_.__....... = 934/986 
Selling, general and administrative expense... 8,647.221 
Interest & net discount on funded & long-term debt______ 142.412 
Profit before Federal taxes on income_____..._ | 21,764 220 
Provision for estimated Federal taxes on income_______ 8.706.000 
Appropriation for possible future inventory price declines__ 2,000,000 
I NN 5 i eee pipe led chs seg ah 11,058,220 


—V. 168, p. 989. 
Whitehall Fund, Inc.—Earnings— 


The asset value of the company’s capital stock on June 30, 1948 
Was $16.43. This compares with an asset value of $15.23 at the end 
of 1947 and one of $15.00 on March 31, 1947, the date of the initial 
public offering. 

EARNINGS FOR PERIOD JAN. 1 TO JUNE 30, 1948 


Income from cash dividends and interest 





SE ME pectitbiondibn dalton asic nee. eer 
8 oe. ee Sn Snore eee SE "200 
Net income (cxclud. gain or loss on investments). ___—_—- 2a $7,713 


tNet realized loss on investments ia 6 
Increase of unrealized appreciation of invesiments______ $34,919 
*No provision Las been mde for Federal’ in¢ome tax’ becau 

corporation has elected to be taxed as a regulated investment cuuigeny 


——$—__ 
end has adopted the general policy of distributing sups;:.,:,.,, 

taxable net income (excluding gain or loss on investmen:.,.. °!! 
form of quarterly dividends and, as long as the presen: Seer In tag 
the Internal Revenue Code relating to reguiated investmen: ..,... 


5 0) 
MDpanies 














are in effect, substantially all taxable net gain on ijive este 

special year-end Cistribution. ents as g 
+After deducting taxes applicable to realized gain ¢ 

investments of $20.—V. 167, p. 1514. rom sales of 

Willson Products, Inc.—Registrar Appointeq— 

The Chemical Sank & Trust Co., New York, N. Y. has beer 
pointed registrar for the common stock.—V. 167, p. 1965. N aps 

Wisconsin Central Ry.—Earnings— 

July—- 1948 1947 1946 1945 
Gross from railway_.._ $2,651,369 $2,225,756 $1,980,505 $1.379 49° 
Net from railway____-- 843,107 652,954 446.339 509 'o9 
Net ry. oper. income. 360,610 241,840 = 227,883 290355 

From Jan. 1— ’ 
Gross from railway__-- 17,153,735 14,971,215 12,678,041 12,330,331 
Net from railway-__-- 4,640,347 4,327,930 = 2,127,265 3315 ga¢ 
Net ry. oper. income _-- 2,190,940 2,213,075 652,227 1.765.789 
—V. 168, p. 490. ri 

Wisconsin Electric Power Ce.—Earnings— 

UNCONSOLIDATED INCOME STATEMENT 

12 Months Ended June 30— 1948 1947 194 
Total operating revenues__________ $43,134,367 $37,524,190 $33,722 034 
Total operating expenses and taxes 36,407,303 30,783,671 26.011 .923 

Net operating revenues__________ $6,727,064 $6,740,519 $7,710,155 
Total non-operating revenues______ 1,069,985 1,326,540 1,231,343 

Gross income Fe ee RR $7,797,049 $8,057,060 $3,941,499 
Total deductions _---._.-_-___--__ 1,790,702 1,766,038 3,517,971 
Approp. for contingency losses on 

investment in capital stock of 

transportation subsidiary_.__.___ 500,000 500,000 500,000 

Net income -~----~--~--~------- $5,506,346 $5,801,022 $4,923,527 

CONSOLIDATED INCOME STATEMENT 

12 Months Ended June 30— 1948 1947 1946 

Total operating revenues__________ $55,991,631 $49,884,400 $45,270,021 


Total operating expenses and taxes 47,221,594 40,723,250 35,068,352 


-——————__ 














Net operating revenues__________ $8,770,037 $9,161,150 $10,201,669 
Total non-operating revenues______ 520,989 466,717 310,332 

RS ORT Et MEME $9,291,026 $9,627,867 $10,512,001 
Net interest charges_._____________ 2,639,983 2,613,426 3,202,267 
Prov. for divs. on pfd. stks. of subs. 330,464 330,463 330,463 
Other deductions —---._---_--____ 215,062 92,983 1,282,043 
Approp. for contingency losses on 

investment in capital stock of 

transportation subsidiary ~~~ 500,000 500,000 500,000 

me. CN oe eo $5,605,517 $6,090,993 $5,197,227 
—V. 168, p. 590. 

Wisconsin Gas & Electric Co.—Earnings— 

12 Months Ended June 30— 1948 1947 1946 
Total operating revenues__________ $11,978,621 $10,731,584 $9,619,503 
Total operating expenses and taxes 11,222,827 9,673,786 8,507,824 





$1,057,797 $1,111,679 











Net opcrating revenues_______~__ $755,794 
Non-operating revenues (net)______ 19,594 29,313 26,933 
rn Sa eos a $775,388 $1,087,111 $1,138,618 
Deductions from gross income_____ 424,053 426,092 427,620 
ia PN i $351,335 $661,019 $710,997 


—V. 168, p. 194. 


Wisconsin Investment Co.—Earnings— 
6 Months Ended Jure 30— 1948 1947 








Divs. and int. received on marketable securities $24,804 $36,470 
General. and administrative expenses__._______ 16.084 13,463 
Net income (excluding gain on investments) ——-— 8,720 23,002 

Net realized gain on investments___________ $59,715 $41,395 
Number of common shares outstanding__..____ 509,371 513,872 


—V. 167, p. 477. 


Wisconsin Michigan Power Co.—Earnings— 
12 Months Ended June 30-- 1948 1947 1946 











Total operating revenues__._____.__ $7,314,368 $6,555,505 $5,663,021 
Total operating expenses and taxess 6,027,189 5,192,673 4,283,186 
Bt 

Net operating revenues______ $1,287,179 $1,362,833 $1,379,839 
Non-operating revenues (net)______ 56,911 43,363 12,050 
i A, RTECS eae $1,344,090 $1,406,196 $1,391,88> 
Deductions from gross income_____ : 514,280 538,719 
SOS 

WR i ii $703,800 $891,916 $353,166 


—V. 168, p. 194. 


(F. W.) Woolworth Co.—August Sales— 


Period End. Aug.31— 1948—Month—1947 1948—8 Mos.—1947), 
oe $44,737,732 $44,195,572 $362,419,395 $337,596,223 
—V. 168, p. 652. 


(Wm.) Wrigley Jr. Co.—Earnings— 
(Including Wholty Owned Subsidiary Companies) 


Period End. June30— | 1340—3 Mos.—1947 1948—6 Mos.—1947 
tet sales tess cash- dis- 


counts ___.___.._____ $14,809,923. $12,221,871 $29,175,400 $22,442,605 
> 2 








Other income (net) ____ 273,669 261,218 595,014 635,19” 
— 
Total invome________ $15,083,592 $12,483.08) $29,770,414 $23,077.70 
Cost of goods sold_____ 7,290,933 6,663,956 14,519,171 12,348. 
Selling, distribution and 997,700 
gen. admin. exps,____ 2,824,868 42,326,154 5,432,432 4,297 
Prov. for deprec.______ 143,661 141,681 290,429 bhp 
Federal] income taxes___ 1,630,005) 1,252,171 {3,195,096 2,063 09 
Foreign income texes_._ 192,526 370,799 wi 
ened. ooo a a CT3.E 3 kes 1,523,424 oo 
— —_—__— a 
Net earnings... $2,327,559 $2,099,127 $4,439,063 $3,891. 
Com. shs. outstdg..____ 1,968,187 1,968,187 1,968,187 1: "gi 93 
Earnings per com. sh.__ $1.18 $1.07 $2.26 


the esti- 
“T) increase actual sales promotion expense to one-half the 


plicable 
mated total for the year 1948, less Federal income tax applica® 
thereto. 


NOTE—Net carnings of foreign subsidiaries included above i" 
$279,279 for <hree months 1948, $186.478 for three months 1°" 
£528,427 for six months 1948 and $277,618 for six momnt-1s 
V. 167, p. 2301. 


Yale & Towne Mfg. Co.—New Vice-President— 


peer 


Otto G. Schwenk of Shak Cleveland), Ohio, Beis nis 
appointed Vice oth y rpg sm eadentton and assumed h 
duties on Sept. 1, it was announced by Calvert Carey. Pressigent of 
ans Schwenk formerly served as Assistant to 

© Weatherhead Co, of Cleveland,—V, 168, p. 390. 


the President 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 
Mobile, Ala. 

No Tenders — H. G. Ziegler, 
City Comptroller, reports that no 
offers to sell 344% tunnel revenue 
anticipation bonds, dated April 1, 
1942, due May 1, 1969, were re- 
received in connection with the 
call for tenders on Sept. 8. 


Opelika, Ala. 

Bond Offering—H. R. Brown, 
Chairman of the Board of Direc- 
tors of the Water Works Board, 
will sell at publie auction on Sept. 
14 an issue of $1,050,000 water 
revenue bonds. Dated Oct. 1, 1948. 
Due annually on Oct. 1 from 1949 
to 1978 inclusive. The bonds will 
be part of an authorized issue in 
the aggregate principal amount of 
$1,200,000 of which only $1,050,000 
are to be presently sold. They will 
be payable solely out of, and sub- 
ject to certain prior pledges will 
be secured pro rata by a pledge 
of, the revenues ‘to be derived 
from the operation of the water 
works system of the board, and 
by a mortgage and deed of trust 
thereon. The bonds maturing in 
1978 will be callable out of sur- 
plus revenues in 1952 and there- 
after and all the bonds will be 
callable from any source in 1958 
and thereafter, as a whole or part. 
The board will furnish the ap- 
proving opinion of White, Brad- 
ley, Arant & All of Birmingham. 


CALIFORNIA 
Calaveras County, Mark Twain 
Hospital Dist. (P.O. San Andreas) 
California . 





Bond Sale—The $175,000 hos- 





El Monte High School District, Los. 
Angeles County (P. O. Los 
Angeles), Calif. 

Bond Offering — Earl Lippold, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) 
on Sept. 14 for the purchase of 
$1,275,000 not to exceed 5% inter- 
est school building bonds. Dated 
Oct. 1, 1948. Denomination $1,000. | 
Due Oct. 1, as follows: $65,000 
from 1949 to 1963 inclusive, and 
$60,000 from 1964 to 1968 inclu- 
sive. Principal and interest (A-O) 
payable at the County Treasurer’s | 
office. A certified check for 3% | 
of the bonds, payable to order of | 
the Chairman of the Board of| 
Supervisors, is required. 


Ivanhoe School District, Tulare 
County (P. O. Visalia), Calif. 


Bond Offering — Gladys *Stew- 
art, County Clerk, will receive 
sealed bids until 10 a.m. (Calif. 





the remaining $90,000 as 334s, due 
$5,000 from June 15, 1961 to 1978, 
all inclusive. Interest payable 
J-D. Runner-up in the bidding 
was the California Bank, of Los 
Angeles, offering 100.104 for $85,- 
000 as 334s, and $65,000 as 4s. 


San Diego (City and County), 
Calif. 

Bond Election—At the general 
election on Nov. 2 it is said that 
proposal calling for the issuance 
of $14,000,000 various purpose 
bonds will be submitted to the 
voters. 


Wilsona School District (P. O. Los 
Angeles), Los Angeles County, 
Calif ornia 

Bond Offering — Sealed bids 
will be received until 10 a.m. on 
Sept. 14, by Earl Lippold, County 
Clerk, for the purchase of $14,250 
coupon school bonds. Interest 
rate is not to exceed 5%, stated in 


DST) on Sept. 14 for the purchase!aq multiple of ™% of 1 ayabl 
of $67,000 not to exceed 5% inter- | semi - aiaclanetiiar mennitienaion 
est school bonds. Dated Nov. 1,/$750. Dated Oct. 1, 1948. Due 
1948. Denomination $1,000. Due! $750 from Oct 1, 1950 to 1968, in- 
Nov. 1, as follows: $4,000 from} clusive. Principal and interest 
1949 to 1954 inclasive; $3,000| payable at the County Treasury. 
from 1955 to 1967 inclusive, and! Each bid shall be for the entire 
$4,000 in 1968. Principal and in-| issue at a single rate of interest, 
terest (M-N) payable at the) at not less than par and accrued 
County Treasurer’s office. A cer- | interest. A certified check for 3% 
tified check for 5% of the bonds, | of the amount of bonds bid for, 
payable to order of the Chairman | payable to the order of the Chair- 
of the Board of Supervisors, 1S man of the Board of Supervisors, 





required, 
| 

LaCanada School District, Los An- 

geles County (P.O. Los 
Angeles), Calif. 

Bond Offering — Earl Lippold, | 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif, DST) on! 


is required. 


COLORADO 


Lamar, Colorado 
Bonds Sold—An issue of $150,- 
000 242% water works system ex- 
tension and improvement bonds 


pital bonds of 1948 offered on} Sept. 14 for the purchase of $187,-| has been sold. Dated Aug. 1, 1948. 


Sept. 1 were awarded to the Bank | 
of America National Trust & Sav- 
ings Association, of San Francisco, 
at a price of 100.136, a net interest | 
cost of about 2.649%, as follows: 
$95,000 244s, due on June 15 from 
1950 to 1960 inclusive, and $80,- 
000 2%4s, due on June 15 from 
1961 to 1968 inclusive, 


Contra Costa County, San Ramon 
School District (P.O. Martinez), 
California 
Bond Sale—The $50,000 school 
bonds offered Sept. 7—v. 168, p. 
990 — were awarded to Blyth & 
Co. of San Francisco, at a price 
of 100.022, a net interest cost of 
about 2.325%, as follows: $26,000 
3s_due, on Oct. 1, 1949 to 
1960 inclusive and $24000 2%s, 
due on Oct. 1, 1961 to 1968 inclu- 
sive. Dated Oct. 1, 1948. Second 
high bid of 100.082 for 3%4s, was 
made by the Bank of America Na- 
tional Trust & Savings Associa- 

lion of San Francisco. 


ying Costa County, Lafayette 
ire Dist. (P.O. Lafayette), Calif. | 

pcoond Offering—Sealed bids will 
pepecrived until 11 a.m. (Calif. 
rs T), on Sept. 13, by Karl T. 
oppert, Clerk of the Board of | 

: fat Commissioners, for the pur- | 
~ ase of $95,000 firehouse con- 
wi ape bonds. Interest rate is 
mane exceed 5%, payable J-D 15. 
dite ers will be permitted to bid 
: ia rates of interest and to 
ro It rates irrespective of the ma- 
oe of said bonds. Interest 
‘e must be stated in a multiple 

1%. Denomination $1,600. 
cd June 15, 1948. Due on June 
, as follows: $5,000 in 1949 to 
all {24 $10,000 in 1960 to 1963, 
Drion  USive, without option of 
rect ;,,bayment. Coupon bonds, 
and janie as to both principal 
rest tou Principal and in- 
“eye payable at the office of the 
he rae Treasurer. The approving 
- Hee Orrick, Dahlquist, Neff 

wil] 5. eton, of San Francisco, 
‘idde jurtnished to the successful 
“er free of charge. A certified 


C ‘le #ac3 
orc, 10F $4,250, payable to the 


Must a 








of the County Treasurer, 
Ccompany each bid. | 





000 not to exceed 5% 
school building bonds. Dated Oct. 
1, 1948. Denomination $1,000. Due 
Oct. 1, as follows: $7,000 in 1949, 
and $10,000 from 1950 to 1967 in- 
clusive. Principal and _ interest 
(A-O) payable at the County) 
Treasurer’s office. A _ certified) 
check for 3% of the bonds, pay- 
able to order of the Chairman of 
the Board of Supervisors, is re- 
quired. 


Los Angeles County Waterworks 
Dist. No.-16 (P. O. Miramonte 
Park), Los Angeles County, 
Calif ornia 

Bond Offering — Sealed bids 
will be received until 10 a.m. on 
Sept. 14, by Earl Lippold, County 
Clerk, for the purchase of $36,000 
well and pumping equipment 
bonds. Interest rate is not to ex- 
ceed 8%, stated in a multiple of 
¥, of 1%, payable semi-annually. 
Denomination $1,000. Dated Oct. 
1, 1948. Due $1,000 from Oct. 1, 
1950 to 1985, inclusive. Principal 
and interest payable at the County 
Treasury. Each bid shall be for 
the entire amount of the bonds at 
a single rate of interest, at not less 
than par and accrued interest. A 
certified check for 3% of the 
amount of bonds bid for, payable 
to the order of the Chairman of 
the Board of Supervisors, is re- 
quired. 

} 


Orange County, Katella Schl. Dist. 
(P.O. Santa Ana), Calif. ; 
Bonds Net Sold — The district 


| Northern 





was unable to sell the $85,000 
building bonds offered Sept. tor | 
v. 168, p. 990—as a result of an | 


error in the election notice. Bids | 
were returned unopened. 


Riverbank, Calif. | 

Bond Sale—The $150,000 cou- | 
pon or registered sewage of 1948) 
bonds offered for sale on Sept. 7 
—v. 168, p. 891—-were awarded to | 
the Bank of America National | 
Trust & Savings Association, of | 
San Francisco, at a _ price of | 
100.146, a net interest cost of | 
about 3.78%, on the bonds divided | 
as follows: $60,000 as 4s, due | 
$5,000 from June 15, 1949 to 1960; | 





interest | Due $15,000 annually from 1951 to 


1960 inclusive. 


CONNECTICUT 


North Haven, Conn. 

Notes Sold—It is stated that 
$125,000 tax notes were purchased 
on Aug. 11 by Day, Stoddard & 
Williams, of New Haven, at 
0.95% discount. Dated Aug. 16 
1948. Due on April 15, 1949. 


Tcrrington, Conn. 

Notes Sold—lIt is stated that 
$200,000 tax anticipation notes 
were awarded on Aug. 25 to Day, 
Stoddard & Williams, of New 
Haven, at 0.97% discount. Dated 
Sept. 1, 1948. Due on May 2, 
1949. The only other bidder was 
Cooley & Co., offering 1.08% dis- 
count, 


_ 


DELAWARE 


Wilmington, Del. 

Bond Sale — The $480,000 2% 
general purpose bonds offered 
Sept. 9 — v. 168, p. 892 — were 
awarded to the Union Securities 
Corp., and Wm. E. Pollock & Co., 
Inc., both of New York, jointly, 
at a price of 102.56, a basis of 
about 1.762%. Dated Oct, 1, 1948 
and due $20,000 on Oct. 1, 1949 to 
1972 inclusive. Among other bids 
were the following: Harris Trust 
& Savings Bank and Laird, Bis- 
sell & Meeds, jointly, at 102.269; 
Trust Co., Chicago, 
102.149; National City Bank of 
New York, 101.885; First Boston 
Corp., 101.559; Bankers Trust Co. 
and Kidder, Peabody & Co., joint- 
ly, 101.364; Halsey, Stuart & Co. 
and Schmidt, Poole & Co., jointly, 


7 101.159. 


FLORIDA 


Florida Improvement Commission 
(P.O. Tallahassee), Fla. 
Certificate Offering — Sealed 
bids will be received until 2:30 
p.m. (EST), on Sept. 21, by Di- 
rector C. H. Overman, for the 
purchase of $375,000 Agriculture 
and Citrus Inspection Building, 
revenue, Series 20 coupon certifi- 
cates. Denom. $1,000. Dated Oct. 
1, 1948. Due on Oct. 1, as follows: 


$12,000 in 1950 and 1951, $21,000 
in 1952, $22,000 in 1953, $23,000 in 
1954, $24,000 in 1955, $25,000 in 
1956, $26,000 in 1957, $27,000 in 
1958, $28,000 in 1959, $29,000 in 
1960, $30,000 in 1961, $31,000 in 
1962, and $65,000 in 1963. Princi- 
pal and interest payable at the 
Barnett National Bank of Jack- 
sonville. To bear interest ex- 
pressed in multiples of 14, 1/10 or 
1/20 of 1% at the lowest rate ob- 
tainable when sold at par, the 
Commission reserving the right to 
determine who is the best bidder 
and to reject any or all bids. The 
certificates will be sold subject 
to validation by judicial decree of 
the Circuit Court of Leon County 
end the State Supreme Court. 
Delivery of certificates will be 
made as promptly as possible after 
Supreme Court decision. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, to the effect 
that such certificates are valid 
and legally binding obligations of 
the Commission, and, if requested, 
a copy of the transcript of the 
proceedings involved will be de- 
livered to the purchasers of the 
certificates without charge. En- 
close a bank cashier’s check for 
2% of the var value of the cer- 
tificates bid, payable to the Com- 
mission. 


Florida (State of ) 

SBA Reports on Debt Opera- 
tions—- The following data is 
taken from a report just issued 
by the State Board of Adminis- 
tration under the caption “Review 
of Operations, February 1930 to 
June 30, 1948, inclusive.” 





lard F. Ca'dwell as Chairman; 
State Treasurer J. Edwin Larson 


as Secretary and Treasurer, and 
| State Comptroller C. M. Gay, as 


The board was created | cash. In 
constitutional | items with a book value of $5,- 


| member. 
|pursuant to a 
/amendment ratified by the voters 
‘at the November 1942 general 
election as successor to the pre- 
ceding Statutory Board of Admin- 
istration which was established 
pursuant to State law in 1929. 
“Under the provisions of this 
(1942) Constitutional Amendment, 
the State Board of Administra- 
tion was created, whose mem- 
bers, the Governor, as Chairman, 
the State Treasurer and the State 
Comptroller, as members, serve 
without additional compensation. 
Board powers are vested in the 
newly created Board, which suc- 
ceeded to all of the power, con- 
trol and authority of the Statutory 
Board of Administration, together 
with the statutory powers of 
Boards of County Commissioners 
and Bond Trustees and of any 
other Authority of special road 
and bridge districts and other spe- 
cial taxing districts thereof, with 
regard to county road and bridge 
and special road and bridge dis- 
tricts bonds issued prior to July 
1, 1931, except that the power to 
levy ad valorem taxes is expressly 
withheld from the Board. The 
Constitutional Amendment pro- 
vides, among other things, for the 
pledge, for a period of 50 years 
from Jan. 1, 1943, of the proceeds 
of two cents per gallon tax on 
gasoline and other like products 
of petroleum, to the payment of 
principal and interest of county 
road and bridge and special road 


and bridge district bonds issued 
prior to July 1, 1931, or refunding 
bonds issued in lieu thereof. 


From Bond Trustees 
Ad Valorem Tax 
Gasoline Tax 
Auto Transportation Mileage Tax 
Collection of Investments, Profit 


Refunding Bonds 





Total Receipts 


The | 
board consists of Governor Mil- | 


“The Board has the power to 
issue refunding bonds to mature 
within the 50-year life of the 
Constitutional Amendment for 
any of the outstanding bonds but 
not at a greater rate of interest 
than said bonds bore as of Jan. 1, 
1943, and to secure them by a 
pledge of anticipated receipts 
from gasoline or other fuel taxes, 
and to issue, sell or exchange 
gasoline or other fuel tax antici- 
pation certificates bearing inter- 
est at not more than 3% per an< 
num, to mature at such time 
within the 50-year period as the 
Board may determine. The Boaré 
may use sinking funds created fer 
the bonds of any county or special 
road and bridge district, to pur- 
chase the matured or maturing 
bonds participating in the gaso- 
line tax, of any other county or 
any other special road and bridge 
_district, or other special taxing 
_district thereof, provided that as 
to such matured bonds, the value 
thereof as an investment shall be 
the price paid therefor, which 
shall not exceed the par value 
plus interest at the rate of 3% 
per annum. For the reason that it 
is somewhat difficult to locate 
long past due maturities the 
Board has established the poliey 
of making prompt settlement for 
any past due maturities presented 
for payment and refunding only 
| currently maturing items when 
| necessary. 

“At the time the Board of Ad- 
|'ministration commenced opera- 
| tions, the road and bridge bonds 
reported as outstanding aggre- 
gated $160,517,148.98, with inter- 
| est thereon of $135,351,275.01 to 
maturity. Applicable to the re- 
tirement of that debt the county 
officials turned over $5,877,623.05 
Investment and collection 








| 479,453.79 were turned over by 
|county officials and on hand Dee. 
31, 1930. Additional issues were 
accepted by the Board involving 
principal of $3,531,855.50, and in- 
'terest thereon of $1,610,964.39. 

“The outstanding bonded in- 
debtedness as of June 30, 1948 
was $87,222,172.42 principal, with 
interest to maturity under pres- 
ent schedule of maturities of $32,- 
001,912.39. This is a reduction ef 
45.66% in principal and 76.36% 
in interest. Applicable to the re- 
tirement of this debt on June 30, 
1948, there was a cash balance ef 
$5,902,403.72, and investment and 
collection items with a par value 
of $1,936,457.05. 

“In reconciling the statemgnts 
‘of indebtedness herein, it should 
|be remembered that prior to the 
creation of the Constitutional 
State Board of Administration, 
some additions were made to the 
principal amount of bonds out- 
standing, by the refunding of m- 
terest. 

“In addition to the $8,530,572.49 
of securities purchased under the 
Kanner Bill, $18,257,543.72 of se- 
curities have been purchased, 
mostly for retirement, at a cost of 
$17,027,030.31. 

“The following statement shows 
‘general classification of interest 


‘and sinking fund receipts and dis- 


_bursements handled by the Board 
during the period since it began 
actively to function in February, 


1930, to June 30, 1948. 








Receipts 


$ 6,585,519.38 
41,239,205.97 
149,132,914.95 
5,233,189.89 


on Investments, In- 


terest and Other Items, Including Proceeds of SBA 


34,347,576.61 


$236,538,406.80 














































































ome 
v * ~ 


—- — - 
” ? - 
* > 


son yp AR POAT Bi 
« % 


¥ fe ee 
aR en tee a nee , 


























PS IIE TE 


56 (1092) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 13. 1948 





Disbursements 


Principal $ 73,330,403.30 
I se. Sey os ick oe caeeeeliae whedeis tara 
Expended for Bond Purchases under Kanner Bill, In- 

cluding Cost of Advertising--_-_...--..------------ 
Gasoline Tax Funds Returned to Counties___-----~---- 
Gasoline Tax Funds Remitted State Road Department 
Bonds Purchased for Investment or Retirement (In- 

cludes $1,000,000 U. S. Bonds Purchased for In- 


5,240,240.43 


106,569,197.32 | 


9,842,314.41 | 
14,667 ,991.92 | 


| County, for the purchase of $2,- 


een Te ee on edna amen aa 17,027,030.31 
Handling Charges, Tax Assessors’ Commissions ‘and 
ES a Sea igke = ee eke. get 3,551,519.11 | 





$230,228,696.80 
6,309,710.00 


Total Disbursements 
Cosh: ol tee eee: 00: T000= = .  --c ee 





“For the period beginning Jan.; maturity, were called for out- 
1, 1943 and ending June 30, 1948, | right retirement by the Constitu- 
the State Board of Administration | tional Board, resulting in an ad- 
issued $1,475,711.48 gasoline or} ditional interest saving of $608,- 
other fuel tax anticipation cer- | 920.65, or a total interest saving 
tificates. Sinking funds of various | of $5,316,942.62. Maturities of the 
counties were used to purchase; par value of $8,809,611.48, bear- 
$1,115,711.48 of said certificates, ing an average interest rate of 
which bear an average interest | 4.838%, were refunded at an 
rate of 2.068%; $40,000 bearing | average interest rate of 1.823%. 
interest at the rate of 1.70% were| “The refunding issues were 
sold at public sale, and the re- scheduled to mature according to 
maining $320,000 bearing interest the Board’s ability to pay, based 
at the rate of 1.70% were ex- upon estimates of revenue, except 
changed for other debt. The aver-| in a few isolated instances in 
age annual interest rate of all of which further refundings may be 
the certificates is 1.978%. | necessary. 

“For the same period, the Board, “{n all of these refunding op- 
issued and sold refunding bonds erations no refunding agents nor 
of various counties of the par | additional help were employed. 


value of $13,207.900.... Of the, «gra nilton. LaFa , 

— —! , yette, Liberty, 
— beget » poesia a public | Taylor and Washington Counties 
slay 30% Sevens ‘wore purcna ‘are free of bonded indebtedness 


by banks and dealers located in| aqministered by this Board, and 
Florida. 


it is believed that the road and 
“The average annual interest bridge bonded indebtedness of the 

rate of the refunding bonds is’ following counties will be paid in 

ic ta eg oe = — ae ‘full during the years shown: 
soline tax anticipation certifi- | ; 

cntes and vettindiag, beads issued Baker ----1949 Highlands 1952 

by the State Board of Administra- | Dixie ----1949 Jackson --1951 

tion from Jan. 1, 1943 to June 30,| Escambia -1951 Jefferson _1950 

1948, is $14,683,611.48, with an; Gadsden --1950 Madison --1952 

average annual interest rate of Wakulla ____1953 

2.06%, while the average annual! “fn 41 counties, after reserving 

sufficient funds to meet currently 


interest rate. of the bonds so re- 
funded was 4.839%. ‘maturing principal and interest 


“Under these refunding opera- and establishing the necessary 
tions, optional bonds of par value/| sinking fund to meet future re- 
of $5,874,000 were called for re-| quirements, the Board distributes 
demption by the State Board of | the surplus gasoline tax on the 
Administration and the calls met! basis of 80% to the State Road 
through the proceeds of the sale Department and 20% to _ the 
of refunding bonds bearing con-| Board of County Commissioners, 
siderably lower interest rates, PY 3 provided in said amendment. 
sulting in a reduction in interest | Likewise, in the five counties 
thereby of $4,708,021.97. Bonds of | having no bonded indebtedness, 
the par value of $1,103,352.29, | the gasoline tax is surplus and is 
subject to redemption prior to ' distributed on the 80-20 basis.” 


Hollywood, Fla. , 1960, $23,000 in 
Certificate Sale — The $200,000 1962, $25,000 in 
subordinate water revenue certif-| 1964, $27,000 in 
icates offered for sale on Sept. 7;| 1966, $30,000 in 
—v. 168, p. 892—were purchased | 1968, $33,000 in 
by B. J. Van Ingen & Co., of New | $35,000 in 
York, as 3%s, at a price of 101.00, | $37,000 in 
a basis of about 3.69%. Dated) $40,000 in 
April 1, 1948. Due from Oct. 1,;| $43,000 in 1977, and $45,000 in 
1949 to 1972. Interest payable| 1978. The certificates will bear 
A-O. No other bid was received! interest at a rate or rates ex- 
for these certificates. pressed in multiples of % or 1/10 
Miami Shores, Fla = igs to be reed papi pene 

, . ., | have been received an e awar 

Bond Sale—The $100,000 vil- | will be made to the bidder offer- 


aot na ogee | Patan ge ing to pay par and accrued inter- 


~ est and specifying a rate or rates 
vetece gh, Tiree gage Pap gm | which result in the lowest net in- 
price of 101.007, a basis of about | terest cost to the city after the 
3.14% Dated May 1. 1948 Due | deduction of the premium offered, 


if any. Certificates maturing on 

— wo lB iat ose — and after July 1, 1974, are optional 
dat eat aa fer 4 a wus. Kin. £0F redemption, together with the 
= ¢ ff - 100.36 Sor remaining certificates of the total 

dred 0., Olering or authorized issue of $1,500,000 so 








1961, 
1963, 
1965, 


$24,000 in 
$26,000 in 
$29,000 in 
1967, $31,000 in 
1969 and 1970, 
1971, $36,000 in 1972, 
1973, $39,000 in 1974, 
1975, $41,000 in 1976, 








3s. maturing, in inverse numerical 
Tarpon Springs, Fla. order on July 1, 1968, and on any 
Bonds Purchased—tThe call for| interest payment date thereafter 


tenders on Sept. 1 of 1-5% re- 
funding bonds, dated Jan. 1, 1939, 
due Jan. 1, 1974, resulted in the 
purchase of $40,625 bonds at an 
average price of 67.70. 


Winter Haven, Fla. 

Certificate Offering—O. Roscoe 
Way, City Auditor and Clerk, will 
receive sealed bids until 7:30 p.m. 
(EST) on Sept. 14 for the pur- 
chase of $775,000 water and 
sewer revenue certificates. Dated 
July 1, 1948. Denomination $1,- 
000. Due July 1, as follows: 
$5,000 in 1950, $13,000 in 1951, 
$14,000 in 1952, $15,000 in 1953 
and 1954, $16,000 in 1955, $18,000 
im 1956, $19,000 in 1957, $20,000 
in 1958, $21,000 in 1959, $22,000 in’ 


at par and accrued interest. The 
certificates of the total authorized 
issue of $1,500,000, have been au- 
thorized to acquire a water works 
system for the city and to improve 
and extend the sewer system of 
the city, and are payable, together 
with such obligations as may be 
issued on a parity in the future 
under the provisions of the ordi- 
nance authorizing the certificates, 
from the net revenue of the 
water and sewer system. Each bid 
is to be accompanied by a certi- 
fied or cashier’s check in the 
amount of 2% of the amount of 


the certificates to be purchased, 
payable to the city. Bids are to 





| 


| 


'will be awarded tc the highest 


| Sept. 15, as follows: $75,000 in 
$236,538 ,406.80 








fied approving opinion of Chap- 
man & Cutler, of Chicago, the cost 
of which will be paid by the city. 


HAWAII 


Honolulu (City & County), Hawaii 

Bond Offering—Sealed bids will 
be received until 9 a.m. (HST). 
on Sept. 23, by Wm. Shung-Hoon, 
Jr., Treasurer of the City and 


600,000 coupon sewer, Series F 
bonds. Interest rate is not to ex- 
ceed 5%, payable M-S. Denom. 
$1,000. Dated Sept. 15, 1948. Due 


1953, and $77,000 in 1954 to 1978. 
Bids will also be received at the 
office of the Chemical Bank & 
Trust Co., New York, up to 3 p.m. 
(DST). Principal and interest 
payable at the office of the Treas- 
urer, or at the option of the 
holder, at the Chemical Bank & 
Trust Co., New York City. No 
bidder may name more than three 
interest rates for the bonds, and 
no interest rate shall be specified 
which is not in a multiple of 4% 
of 1%. No proposal will be con- 
sidered which specifies split in- 
terest coupons or which names 
more than one rate of interest for 
any single maturity. The bonds 


responsible bidder or bidders of- 
fering such rate or rates of 
interest as will produce the low- 
est interest cost to the City and 
County over the life of the bonds 
after deducting any premium of- 
fered. The phrase “life of the 
bonds” shall be deemed to mean 
the period the bonds will be out- 
standing from the date thereof to 
their respective maturity dates, 
and the term “interest cost” shall 
be deemed to mean the aggregate 
of the interest payable on all the 
bonds over the life of the bonds 
as above defined. Unless other- 
wise stated in the bid, each bid 
will be understood as an offer for 
all or any part of the. total 
amount of bonds for which ap- 
plication is made. No bid will be 
accepted for less than the par 
value of the bonds bid for and the 
right is reserved to reject any and 
all bids. An interim receipt or 
interim receipts exchangeable for 
definitive bonds will be delivered 
to the purchaser at the time of 
payment of the purchase price 
and definitive bonds will be de- 
livered as soon as the same can 
be prepared and executed. Enclose 
a certified check for 2% of the 
par value of the bonds bid for, 
payable to the City and County. 


ILLINOIS 


Hartsburg-Gemden School District 
(P.O. Hartsburg), Ill. 
Bends Seld—tThe Secretary of 
the Board of Education states that 
$200,000 construction bonds have 





been sold. 


Hinsdale, Iil. | 
Certificate Sale — An issue of | 
$225,000 electric revenue certifi- | 
cates was awarded on Sept. 7 to} 
Bacon, Whipple & Co. of Chicago, 
on a bid providing for a net in- 
terest cost of 2.159%. Due on 
Sept. 1 from 1949 to 1958 inclu- 
sive. 


Speedway, Ind. 

Bond Offering—J. Wayne Bax- 
ter, Town Clerk-Treasurer, will 
receive sealed bids until 2 p.m. 
(CDST) on Sept. 17 for the pur- 
chase of $35,000 not to exceed 4% 
interest school building bonds. 
Dated Sept. 1, 1948. Denomina- 
tion $1,000. Due as follows: §$],- 
000 Jan. 1 and July 1 from 1950 
to 1966 inclusive, and $1,000 Jan. 
1, 1967. Interest J-J. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of %4 of 1%. 


Terre Haute School City, Ind. 

Bend Sale—The $525,000 school 
improvement bonds offered on 
Sept. 8—v. 168, p. 992—were 
awarded to the Northern Trust 
Co., Chicago, and the Indianapolis 
Bond & Share Corp. of Indian- 
apolis, in joint account, as 114s, 


|at a price of 100.382, a basis of 





about 1.428%. Dated Sept. 1, 1948 


be conditioned upon the unquali- |! and due semi-annually from July 








1, 1949 to Jan. 1, 1959. Second | 
high bid of 100.375 for lles was 
made by Glore, Forgan & Co. of | 
Chicago. 


KENTUCKY 


Jefferson County Sanitatio 

No. 1, Kentucky 

Bonds Sold to Public — 
Valparaiso Park District, Ind. Bankers Bond Co. of Louisy 
Bond Offering—E. J. Cotter-| recently placed with investor 
man, City Clerk-Treasurer, will) issue of $2,450,000 33, reveny 
receive sealed bids until 10 a.m.| bonds. Dated June 1, 1948. Pee 
(CDST) on Sept. 27 for the pur-/| June 1, 1978. Bonds Nos. 1 to 150 
chase of $25,000 not to exceed are redeemable on June 1. 1950 to 
414% interest park bonds. Dated | and including Dec. 1, 1952. at 101: 
July 1, 1948. Denomination $1,-| all bonds are redeemable at Dar 
000. Due $1,000 on Jan. 1 from) on June 1, 1953, and on any sub- 
1950 to 1974 inclusive. Bidder to| sequent interest. payment - date 
name a single rate of interest,ex- Total authorized issue is $2,759 _ 
pressed in a multiple of 4% of 1%.|' 000. Principal and interest (Dec 
Interest J-J. The bonds are pay-/|1, 1948, and June 1 and Dec. | 
able from a special tax levied on | thereafter) payable at the Ameri- 
all property in the Distirct. A cer-| can National Bank & Trust. Co 
tified check for 3% of the bonds| Chicago, or at the Citizens Fidel. 
bid for, payable to order of the) ity Bank & Trust Co., Louisville 
City Clerk-Treasurer, is required.| Legality approved by Woodward. 
Legality to be approved by Ross, Hobson &:Fulton of Louisville and 

McCord, Ice & Miller, of Indian-| Chapman & Cutler of Chicago. 
apolis. 


Warren Township Schl. Township 
(P.O. Indianapolis), Ind. 

Bond Offering — B. L. Curry, 
Township Trustee, will receive 
sealed bids until 8 p.m. (CST) 
on Sept. 20 for the purchase of|eral obligation airport bonds, 
$50,000 not to exceed 444% in- | Dated June 1, 1948. Denomination 
terest Building bonds. Dated Sept. | $1,000. Due Dec. 1, as follows: 
1, 1948. Denomination 1,000. Due | $4,000 in 1961; $22.000, 1962; $23.- 
as follows: $5,000 "July 1, 1949; 000, 1963; $24,000, 1965: $25,000 in 
$5,000 Jan. 1 and July 1, 1950 to | 1965 and 1966 and $27,000 in 1967, 
1953 inclusive, and $5,000 Jan. 1, The bonds will be optional for re- 
1954. Interest J-J. A certified demption prior to maturity in 
check for $500, payable to order | whole or from time to time in 
of the School Township, is re-| part in the inverse order of their 
quired. Legality to be approved | maturity (less than the whole of 
by Ross, McCord, Ice & Miller of | a single maturity to be selected by 


n Dist. 


The 
ille, 
S an 


Qwensboro, Ky. 

Bond Offering — E. J. Rhodes 
City Clerk, will receive sealed 
bids until 10 a.m. (CST) on Sept. 
14 for the purchase of $150,000 
not to exceed 3% interest gen- 





Indianapolis. | lot) on any interest payment date 
Webster Township (P.O. Webster),|0n or after June 1, 1951, at 
Indiana 103 if called for redemption on 


or hefore June 1, 1956; 102 if 
called before June 1, 1956; 102 if 
called for redemption thereafter 
and on or before June 1, 1961; and 
101 if called for redemption there- 
after and before maturity. Prin- 
| cipal and. interest payable at the 
Central Trust Co., Owensboro. 
Bidders to specify a-single rate of 
interest in multiples of 14 of 1%, 
and no bid shall be for less than 
19,500 School Township bonds. | 102% of par plus accrued interest. 
Due. as follows: $500 July 1, The bonds have been authorized 
1949; $1,000 Jan. 1 and $500 | on the full faith and credit of the 

on July 1, 1950 to 1961 inclu- | City pursuant to approval at the 
sive, and $1,000 Jan. 1, 1962. | election in the City on Nov. 4, 
All of the bonds are dated July | 1947, for the purpose of acquiring, 
1, 1948. Interest J-J. Legality to | ¢Stablishing and improving a mu" 
be approved by Ross, McCord. Ice Micipal airport for the City, and 


& Miller of Indianapolis. payment of both principal and in- 
terest are secured by annual ad 


Bond Offering—Louis H, Weber, 
Township Trustee, will receive 
sealed -bids until 8 p.m. (CDT) 
on Sept. 13 fer the purchase of 
$40,000 not to exceed 4%% in- 
terest building bonds, divided as 
follows: 
$20,500 Civil Township bonds. Due 

Jan. 1, as follows: $1,000 from 
1950 to 1966 inclusive; $2,000 
in 1967 and $1,500 in 1968. 





20OWA valorem taxes on all taxable ge 
Davis C t P. O. BI field ), erty in the City. The City wi 
Mr aan Fo ommere furnish the prepared bonds and 


Bond Offering—Philip C. Brown, | the approving opinion of Chap- 
County Auditor, will receive seal. ™an & Cutler, of Chicago, and all 
ed bids until 1 p.m. (CST) on! bids may be so conditioned. In the 
Sept. 17 for the purchase of $175,- event that prior to the delivery of 
000 public hospital bonds. Dated | the bonds the income received by 
Oct. 1, 1948. Denomination $1,000.| the private holders from bonds of 
Due Oct. 1, as follows: $6,000 in| the same type and character be- 
1949; $7,000 in 1950 to 1952; $8,000 come taxable by the terms of any 
in 1953; $7,000 in 1954: $8,000 in| Federal income tax law the suc- 
1955 and 1956; $9,000 in 1957; $8,- | cessful bidder may be relieved of 
000 in 1958; $9,000 in 1959 to 1961; | his obligations under any accepted 
$10,000 in 1962 to 1966; $11,000 in| Proposal to purchase the bonds 
1967, and $12,000 in 1968, optional | and in such case the amount of 
Oct. 1, 1953. Printed bonds and) the good faith check will be re- 
the approving opinion of Chap-| turned. upon request. Enclose 4 
man & Cutler, of Chicago, will be | certified check for $1.500. 
furnished. A check for $3,500 on | 
bank in Iowa is required. LOUISIANA 


Wapello County (P.O. Ottumwa), East Carroll Parish Consolidated 


lowa School District No. 1 (P.O. Lake 

Bond Offering—J. Edward Mick, Providence), La. 
County Treasurer, will receive|| Bond Sale—The $375,000 school 
sealed bids until 11 a.m. (CST)| bonds offered Sept. 8 — V. 168, 
on Sept. 14 for the purchase of 


$280,000 p. 693—were awarded to a group 
0, county public hospital | headed by the Equitable Securities 
bonds. Dated Oct. 1, 1948. Denom- 


. Corp., of New Orleans. Dated Oct. 
ination $1,000. Due Oct. 1, as fol- 


1, 1948 and due.on Jul’ 1 from 
lows: $10,000 in 1949; $12,000 in| 1949 to 1963 inclusive. 
tary begs Bead $12,000 in 1952 pare 
an ; ,000, 1954; $12,000, * Th 
1955; $13,000, 1956: $14,000, 1957; |, Bond Election — The proper: 
$13,000, 1958: $14,000, 1959: $15,- | issuance of $425,000 electric te 
000, 1960; $14,000, 1961; $16,000, 224 power plant bonds wilt 
1962; $15,000, 1963: $16,000 in 1964 | SUbmitted to a vote at a spocis 
baal 1965: $17,000 in 1966 and election scheduled for Sept. 29. 
1967, and $18,000 in 1968. Optional | Tangipahoa Parish Gravity Drain 
Oct. 1, 1953, or on any subsequent age District No. 4 (P. O- 
interest payment date. Printed Amite), La. 
bonds and legal opinion of Chap-| Bond Offering — Fred Kopfle’: 
man & Cutler, of Chicago, will be | Secretary of the Board of — 
furnished by the county. A certi-| missioners, will receive sealee 
fied check for $5,600, payable to} bids until 9 a.m. (CST) on Oct. : 
order of the County Treasurer, is| for the purchase of $300,000 no 
required. Bonds were authorized! to exceed 4% interest public at 
at an election on June 7. provement bonds. Dated Oct. ++ 
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1948, Denomination $1,000. Inter- 
est A-O. Due Oct. 1, as follows: 
$12,000 in 1951 and 1952; $13,000, 
1953 to 1955 inclusive; $14,000, 
1956 and 1957; $15,000, 1958 and 
1959; $16.000, 1960 to 1962 inclu- 
sive; $17,000, 1963; $18,000, 1964 
and 1965; $19,000 in 1966 and 1967, 
and $20,000 in 1968 and 1969. 
Award will be made to the bidder 
specifying par and accrued inter- 
est and naming interest rates 
which will produce the lowest net 
interest cost to the district after 
the deduction. of the premium. 
Principal and interest (A-O) pay- 
able at the office of the Treasurer 
of the Board of Commissioners. 
The bonds are unlimited tax obli- 
gations of the district and legal 
opinion of Chapman & Cutler, of 
Chicago. will ‘be furnished the 
purchaser. A certified check for 
$6,000, payable to order of the 
aforementioned Treasurer, is re- 
quired. 


Auburn, Me. 

Bond Sale—The $56,000 bridge 
bonds offered Sept. 6—v. 168, p. 
992—-were awarded to Harriman 
Ripley & Co., Inc., of New York, 
as 2s, at a price of 100.567, a basis 
of about 1.90%. Dated Oct. 1, 1948, 
and due on Oct. 1 from 1949 to 
1959 inclusive. Second high bid 
of 100.22 for 2s was made by W. E. 
Hutton & Co., of New York. ~ 


MARYLAND 


Baltimore County (P.O. Towson), 
Maryland © 
Bend Sale — The $11;700,000. 
bonds ofiered on Sept. 9—v. 168, 
p. 791—were awarded to a syndi- 
cate headed by the National. City 
Bank. of New York, at a price of 
100.02, a net interest cost of about 
2.5499%, as follows: 
$5,000,000 Metropolitan District, 
16th issue bonds, as follows: 
$625.000 5s, due on Sept. 1, 
1949 to 1953 inclusive; $1,625,- 


000 214s, due on Sept. 1, 1954 | 55,6 


to 1966 inclusive: $1,500,000 
2%s, due on Sept. 1, 1967 to 
1978 inclusive and $1,250,000 
as 234s, due on Sept. l, 1979 to 
1988 inclusive. 

4,700,000 public school bonds of 
1948; as follows: $780,000 5s, 
due on Sept. 1, 1949 to 1953 
inclusive; $2,028,000 214s, due 
on Sept. 1, 1954 to 1966 in- 
clusive and $1,892,000 as 214s, | 
due on Sept. 1, 1967 to 1978 
incPusive. 

2,000,000 public facilities bonds 
of 1948, as follows: $330,000 5s. 
due on Sept. 1, 1949 to 1953 
inclusive; $858,000 2'%4s, due | 
on Sept. 1, 1954 to 1966 inclu- | 
Sive, and $812,000 21s, due | 
on Sept. 1, 1967 to 1978 in- | 
clusive. 


Bonds Publicly Offered — The | 
bonds, all dated Sept. 1, 1948, were | 


Niles, Barton, Morrow & Yost, of 


This account offered to pay 101.- 
4688 for $1,735,000 5s, $3,470,000 
3s, $4,511,000 234s and $1,984.000 
2%s, or a net interest cost of 
2.691%. 


Havre de Grace, Md. 

Bond Offering—Robert R. Law- 
der, Mayor, will receive sealed 
bids until noon (EST) on Sept. 22 
for the purchase of $140,000 not to 
exceed 4% interest coupon water 
and sewerage improvement bonds 
of 1948. Dated Oct. 1, 1948. De-| 
nomination $1,000. Interest A-O. 
Due $7,000 Oct. 1, 1949 to 1968.) 
Principal and interest payable 
at the Citizens National Bank of 
Havre de Grace. Registration as 
to principal only. Bidders must 
bid at least par for the bonds, and 
will be expected to specify the 
rate or rates of interest to be paid 
thereon. The bonds will be award- | 
ed promptly after the bids are 
opened to the highest bidder 
therefor, i.e., the bidder whose 
proposal offers the lowest cost to 
the city for the money borrowed. 
The bonds are being offered pur- 
suant to the‘ authority of Section 
380, Article 43, of the Annotated 
Code of Maryland (1939 Edition). 
The proceeds from the sale of 
these bonds will be used for the 
construction and installation of 
additions to the water supply and. 
sewerage systems of the city. The. 
bonds will be delivered in Havre 
de Grace or Baltimore, at. the:op- 
tion of the purchaser, and the ap- 
proving legal opinion of Harry-8; 
Dyer, for said municipality;.and-of. 


Baltimore, will accompany the 
bonds without charge. Enclose a 
certified check for 1% of the 
amount bid. 


MASSACHUSETTS 


' Beverly, Mass. 


Bond Offering—John C. Lovett, | 
City Treasurer, will receive sealed | 
bids until 11 a.m. on Sept. 14 for’ 
the purchase of $300,000 coupon | 
station and signal station | 
building bonds of 1948. Dated) 
Sept. 1, 1948. Denomination $1,-) 
000. Due $15,000 on Sept. 1 from 
1949 to 1968 inclusive. Bidder to) 
name the rate of interest, ex-) 
pressed in a multiple of % of 1%. 
Principal and interest payable at 





! 


| the First National Bank of Boston. | 


Legality to be approved by Ropes, 
Grav, Best, Coolidge & Rugg, of 
Boston. 


Boston Housing Authority 
(P.O. Boston), Mass. 
Note Offering—Sealed bids wil) 
be received until 1 p.m. (EST), 
on Sept. 14, by Secretary Jere- 


'miah F. Sullivan, for the purchase 


of $9,076,000 temporary loan 
notes, 92nd Series. Dated Sept. 23, 
1948. Due on Feb. 11, 1949. 


Dudley, Mass. 
Note Offering—George A. Gro- 


50,000 sidewalk bonds. Due $10,-_ 
600 on Sept. 1, from 1949 to 
1953 inclusive. 

Dated Sept. 1, 1948. Interest 
payable M-S. Second highest bid- 


|der was the Lee Higginson Corp.., 


offering 100.46 for 115% bonds. 


Newburyport, Mass. 

Bend Offering — Charlies E. 
Houghton, City Treasurer. will 
receive sealed bids until 12:15 
p.m. (DST) on Sept. 10 for the | 
purchase of $35,000- coupon street | 
and sidewalk bonds. Dated Sept. 
1, 1948. Denomination $1,000. Due 
$7,000 on Sept. 1 from 1949 to) 
1953 inclusive. Bidder to name| 
the rate of interest, expressed in 
a multiple of % of 1%. Principal 
and semi-annual interest payable | 
at the Merchants National Bank! 
of Boston. Legality to be ap-! 
proved by Storey, Thorndike, | 
Palmer & Dodge of Boston. 


North Andover, Mass. 


Bond Offering—Sealed bids ad- 
dressed to James J. Maker, Town 
Treasurer, c/o Second National 
Bank of Boston, 111 Franklin 
Street, Boston, will be received 
until noon (DST) on Sept. 14 for 
the purchase of $120,000 coupon 
school bonds. Dated Oct. 1, 1948. 
Denomination $1,000. Due $10,000 
on Oct. 1 from 1949 to 1960 inclu- 
sive. Bidder to name a single rate 
of interest, expressed in a multi- 
ple-of % of 1%. Principal and 
semi-annual interest payable at 
4the-Second National Bank of Bos- 
Aten: Legality to be approved by 


Storey, Thorndike, Palmer & 
Dodge of Boston. 
Salem, Mass. 


Bond Offerings — Sealed bids 
will be received until 11 a.m. 
(DST), on Sept. 14, by Arthur T. 
Brennan, City Treasurer, for the 
purchase of $375,000 Veterans 
Housing bonds. Bidders shall 
name interest in a multiple of 
% of 1%. Denomination $1,000. 
Dated Sept. 1, 1948. Due on Sept. 
1, as follows: $19,000 in 1949 to 
1963, and $18,000 in 1964 to 1968, 
all inclusive. Principal and semi- 
annual interest payable at the 
National Shawmut Bank of Bos- 
ton, or at the office of the City 
Treasurer in Salem, at the option 
of the holder. Legality will be 
approved by Storey, Thorndike, 
|Palmer & Dodge, of Boston, whose 
|opinion will be furnished to the 


| purchaser. No bid of less than par | 


|and accrued interest will be con- 
\sidered for these coupon form 
‘bonds. Bonds will be authenti- 
,cated by the National Shawmut 
Bank of Boston. 
Swampscott, Mass. 

Bond Offering—Robert G. Byrne, 

Town Treasurer, will 


Bank of Boston, 111 Franklin) 
Street, Boston) until 11 a.m.) 
(DST) on Sept. 14 for the pur-| 


receive | 
sealed bids (c/o Second National | 


MICHIGAN. 


Avon & Troy Townships Fractional 
School District No. 11 (P.O. 
Rochester), Mich. 

Bond Call — The District has 
called for payment on Nov. 1, 
1948, at the Detroit Trust Co., 


Detroit, series A refunding bonds 


of 1938, Nos. 3, 15, 29 and 42. 
Dated May 1, 1938 and due May 
1, 1968. 


Birmingham, Mich. 

Bond Call—The City calls for 
payment on Oct. 1, 1948, at the 
National Bank of Detroit, series 
A-2 bonds, Nos. 79 to 87, dated 
Mar. 1, 1942 and due April 1, 1959. 


Bloomingdale Township, Gobles 
Rural Agricultural Fractional Sch. 
Dist. No. § (P.O. Gobles), Mich. 


Bond Sale—The $130,000 coupon 


school bonds offered Sept. 8 were 


awarded to the Channer Secur- 
ities Co., of Chicago, as 2%s, at a 
price of par. Dated Sept. 1, 1948. 
Denomination $1,000. Due May 
1, as follows: $25,000 in 1949; 
$26,000 from 1950 to 1952 inclu- 
sive, and $27,000 in 1953. Prin- 
cipal and interest (M-N) payable 
at the Peoples State Bank, Bloom- 
ingdale. Legality approved by 
Miller, Canfield, Paddock & Stone, 
of Detroit. Second high bid of 
100.08 for 2's was made by 
Stranahan, Harris & Co. of Toledo. 


Dearborn Township School District 
No. 7 (P.O. Dearborn), Mich. 


Bond Offering — Ronald L. 
Hughes, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (DST) on Sept. 13 
for the purchase of $200.000 not to 
exceed 3% interest coupon school 
bonds. Dated Sept. 1, 1948. De- 
nomination $1.000. Due May 1, as 
follows: $38,000 in 1949; $39,000, 
1950; $40,000, 1951; $41,000 in 
1952, and $42,000 in 1953. Bonds 
Nos. 181 to 200, included in 1953 
maturity, will be callable in in- 
verse numerical order, at par and 
accrued interest, on May 1, 1951, 
or on any subsequent interest pay- 
ment date. Principal and interest 
(M-N) payable at the Manufac- 
turers National Bank of Detroit. 
A certified check for $4,000, pay- 
able to order of the District Treas- 
urer, is required. Legality to be 
approved by Berry, Stevens, Bar- 
bier & Evely of Detroit, 


Grand Rapids, Mich. 


Bond Offering — Sealed bids 
will be received until 3 p.m. 
(EST), on Sept. 15, by Jacob Van 
Wingen, City Clerk, for the pur- 


chase of $95,000 coupon special 


assessment improvement bonds. 
Interest rate is not to exceed 
414%, payable J-J. Denom. $1,000. 
Dated July 1, 1948. Due $19,000 on 
July 1, in 1949 to 1953. Principal 
and interest payable at the City 
Treasurer’s office. The interest 


reoffered .by the National City melski, Town Treasurer, will re- 
Bank of New York, and associates, ceive sealed bids until 5 p.m. 
at prices to yield from 0.90% to| (DST) on Sept. 13 for the pur- 
2.75%, according to maturity. The | chase of $45,000 coupon water 
underwriting group, in addition to | notes. Dated Sept. 1, 1948. De- 
the Nafional City Bank, consists’) nomination $1.000. Due $3,000. on 
of: Drexel & Co.; Halsey, Stuart Sept. 1 from 1949 to 1963 inclu- 
& Co. Inc.; Glore, Forgan & Co.;| sive. Principal and interest pay- 
Kidder, Peabody & Co.: Union| able at the Day Trust Co., Bos- 
Securities Corporation; Mercantile | ton. Bidder to name the rate of 
Trust Company of Baltimore; the | interest, expressed in a multiple 
Northern Trust Company; Stone of % of 1%. The notes will be 
& Webster Securities Corpora- | prepared under the supervision of 
tion: Stroud & Company, Inc.; | and certified as to genuineness by 
Hornblower & Weeks, Trust Com- | the Director of Accounts. Depart- 
Pany of Georgia: Francis’ I. du- ment of Corporations and Taxa- 
Pont ’& Co.; Baker, Watts & Co.;| tion, Commonwealth of Massa- 


Mackubin, Legg & Co.; Stein Bros. | chusetts. Delivery will be made | ton 9, will be received until 11 


& Boyce: W. E. Hutton & Co.;|at the Day Trust Co., Boston, 
Laidlaw & Co.: Mead, Miller & | against payment in Boston funds. | 
Co.. Donald MacKinnon & Co., No telephone bids will be ac- 
Inc.; National City Bank of Cleve- | cepted. 


land: Robert Winthrop & Co.;| Malden, Mass. 


pripp & Co., Inc.; Detmer & Co.;/ Bond Sale—The following bonds 
read & Harrison, Inc.; and Paul totaling $150,000, offered for sale | 
rederick & Co. 'on Sept. 6—v. 168, p. 992—were | 
Next High Bid—The offering awarded to Whiting, Weeks & 
attracted a number of bids, with| Stubbs, of Boston, as 1%s, at a) 
the second high tender being made | price of 100.522, a basis of about 
by a syndicate headed by the Chase | 1.32%: 
National Bank of New York and | $50,000 street construction bonds. 
including, among others, First | Due $10,000 on Sept. 1, from 
Bosten Corp., Phelps, Fenn & Co., 1949 to 1953 inclusive. 
C. J. Devine & Co., Shields & Co.., 50,000 sewer construction bonds. 
Salomon Bros. & Hutzler, and. Due $10,000 on Sept. 1, from 


chase of $285,000 coupon sewer) rate for each coupon period on 
bonds. Dated Oct. 1, 1948. De-| any one bond shall be at one rate 
nomination $1,000. Due Oct. 1, as| only. The bonds will be awarded 
follows: $15,000 from 1949 to 1965, to bidders whose bid produces the 
-inelusive, and $10,000 from 1966) lowest interest cost to the City to 
'to 1968 inclusive. Bidder to name be determined by computing the 
a single rate of interest, expressed ‘total dollar value of all future 
in a multiple of % of 1%. Princi- due coupons on the bonds from | 
/pal and semi-annual interest pay-| their date, to their maturity and | 
_able at the Second National Bank | deducting therefrom any premium | 
of Boston. Legality to be ap-|or adding thereto any discount. 
‘proved by Storey, Thorndike, No proposal for the purchase of) 
Palmer & Dodge of Boston. less than all of the bonds or at a 
price less than 100% of their par. 

value will be considered. The | 

bonds are to be issued pursuant to | 


Tewksbury, Mass. 
| Note Offering—Sealed bids ad- 

the provisions of Title IX of the | 
Charter of the City, Act 279 of the | 


dressed to George A. Marshall, 
Public Acts of 1909, as amended, | 


/Town Treasurer, c/o Day Trust 
Co., 111 Devonshire Street, Bos- 
and Act 300 of the Public Acts of | 
1945, in anticipation of the collec- 


iti tion of Street Improvement Spe- | 
asl el rt ~~ od ciagee| cial Assessment Rolls, and will 
on Oct. 1 from 1949 to 1953 inclu-| Pledge the full faith and credit of | 
sive. Bidder to name the rate of the City for the payment of the | 


: : : principal and interest when due. 
pr ygrigs expressed in a multiple| Bids shall be conditioned upan 


: ,| the unqualified opinion of the at- | 
gona interest peyable atthe Dat torpey "forthe ‘purchaser which 
be prepared under the supervision | 0P!™10” shall be obtained at t I 
of and certified as to genuineness | ¢xpense of the purchaser prior to_ 





am. on Sept. 15 for the purchase 
of $80,000 coupon high school ad- 





aine, Webber, Jackson & Curtis. | 





1949*to 1953 inclusive. 


by the Director of Accounts, De- 
partment of Corporations and 
Taxation, Commonwealth of Mas- 
sachusetts. Delivery will be made 
at Day Trust Company, Boston. 
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City Treasurer’s office or such 
other place as may be agreed 


upon with the purchaser. Enclose 
a certified or cashier’s check for 
$7,500, payable to the City Treas- 
urer, 


MINNESOTA 


Cannon Falls, Minn. 

Warrant Offering—Sealed bids 
will be received until 8 p.m. 
(CST), on Sept. 27 by Gareth F. 
Conley, City Clerk, for the pur- 
chase of $85,000 coupon improve- 
ment warrants. Denom. $1,000. 
Dated Oct. 1, 1948. Due on Oct. 1, 
as follows: $4,000 in 1949 to 1963, 
and $5,000 in 1964 to 1968. All 
warrants due on and after Oct. 1, 
1959, will be callable on and after 
April 1, 1949, at a redemption 
price of par and accrued interest, 
plus a premium of $30.00 for each 
warrant so redeemed. Bidders are 
to name the rate of interest in a 
multiple of %4 or 1/10 of 1%. 
Principal and interest payable at 
any suitable banking institution 
designated by the purchaser. All 
bids must be made subject to the 
approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, whose opinion 
will be furnished by the pur- 
chaser at his expense. Bids will 
be preferred according to the low- 
est net interest cost, totai inter- 
est to maturity dates specified, 
less any premium offered. A cer- 
tified or cashier’s check for $1,700 
payable to the City Treasurer, 
must accompany the bid. 

(These are the warrants origi- 
nally scheduled to be offered for 
sale on Sept. 13—v. 168. p. 993.) 


Cloquet, Minn. 
Certificate Sale — The $25,000 
certificates of indebtedness of- 
fered on Sept. 7—v. 168, p, 992— 
were awarded to the First Na- 
tional Bank, of Cloquet, as 2s, at a 
price of 100.14, a basis of about 
1.978%. Dated Sept. 1, 1948 and 
due $5,000 on Sept. 1 from 1953 
to 1957. Second high bid of 100.19 
for 2\%s was made by J. M. Dain 

& Co. of Minneapolis. 


Dayton (P.O. R.F.D. No. 1, 
Anoka), Minn. 

“Bond Sale—The issue of $25,000 
road and bridge bonds offered 
Aug. 31 was awarded to Piper, 
Jaffray & Hopwood, of Minne- 
apolis, as 234s, at a price of 100.463, 
a basis of about 2.686%. 

The bonds are dated Sept. 1, 
1948. Denomination $1,000. Due 
Sept. 1, as follows: $1,000 in 1950, 
and $2,000 from 1951 to 1962 in- 
clusive. Principal and _ interest 
payable at a bank or trust com- 
pany designated by the successful 
bidder. Legality to be approved 
by Faegre & Benson, of Minne- 
apolis. 


Dilworth, Minn. 


Bond Offering—Walter B. Rae, 
Village Clerk, will receive sealed 
bids until 5 p.m. (CST) on Sept. 


'17 for the purchase of $70,000 not 


to exceed 4% interest coupon 
water main bonds. Interest M-N. 
Due Nov. 1, as follows: $2,500 in 
1949 to 1953, $3,500 in 1954 to 
1963, and $4,500 in 1964 to 1968, 
The bonds are callable in 15 years. 
These bonds were authorized at 
an election held on July 23. Any 
opinion as to the legality of said 
bond issue which may be desired 
is to be furnished by and at the 
expense of the bidder and not by 
the village and the printing of the 
bonds shall be undertaken by and 
at the expense of the bidder in 
consultation with the village, but 
no expense to the village. Enclose 
a certified check for 10% of bid. 


Mound, Minn. 


Bond Sale—The $63,000 perma- 
nent improvement bonds offered 
Sept. 7 — v. 168, p. 993 — were 


awarded to Shaughnessy & Co., 
of St. Paul, as 2%4s, at a price of 
100.64, a basis of about 2.67%. 


delivery thereof approving the | Dated Oct. 1, 1948 and due on Oct. 


| legality of the bonds. The pur- 1 from 1951 to 1963 inclusive. 


chaser shall furnish bonds ready | Second high bid of 100.20 for 24s 


for execution at his 


expense.| and 3s was made by the Allison- 


against payment in Boston funds.' Bonds will be delivered at the Williams Co., of Minneapolis. 
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MISSISSIPPI 
Prentiss County (P.O. Boonville), 
Mississippi 


Bond Offering Postponed—It is 
stated by Fred L. Houston, Clerk 
of the Board of Supervisors, that 
the sale of the $100,000 road and 
bridge bonds, previously scheduled 
for Sept. 7—-v. 168, p. 894—has been 
postponed to 10 a.m. (CST), 0 
Sept. 20. e. 


West Point, Miss. 

Bond Offering—Sealed bids will 
be received until Sept. 14, by 
H. L. Murphy, City Clerk, for the 
purchase of $30,000 electric sys- 
tem improvement bonds. 


Wiikinson County, Woodville Cons. | 


Sch. Dist. (P. O. Woedville), Miss. 

Bond Sale—The $275,000 school 
bonds offered for sale on Sept. 6 
—v. 168, p. 993—-were awarded to 
a syndicate composed of the Max 
T. Allen Co. of Hazlehurst, Weil 
& Arnold of New Orleans, the 
Commercial Bank, of Woodville, 
J. S. Love Co. of Jackson, Kings- 
bury & Alvis of New Orleans, the 
Union Planters National Bank & 
Trust Co. of Memphis and Scharff 
& Jones of New Orleans, at a net 
interest cost of about 3.08%, on 
the bonds divided as follows: $55,- 
000 as 4s, due $11,000 on Aug, 1, 
in 1949 to 1953; $55,000 as 2%s, 
due $11,000 on Aug. 1, in 1954 to 
1958; $55,000 as 3s, due $11,000 
from Aug. 1, 1959 to 1963; $55,000 
as 2%s, due $11,000 from Aug. 1, 
1964 to 1968, the remaining $55,- 
000 as 3s, due $11,000 from Aug. 
i, 1969 to 1973. Dated Aug. 1, 


1948. Interest payable F-A., 
missouRi 
Lawson Sch. Dist. (P.O. Lawson), 
Missouri 


Bonds Sold—The Secretary of 
ihe Board of Education states that 
$39,000 school addition and fur- 


accrued interest te date of de- 
livery, and all bidders must state 
the lowest rate of 
which they will purchase the 
bonds at par. 


NEBRASKA 


Cozad City School District, Neb. 


Bond Sale—The $250,000 build- 
ing bonds offered Sept. 1—v. 168, 


Trust Co., of Lincoln, at a net in- 
terest cost of about 2.65%. Dated 
Sept. 1, 1948. 


Gothenburg, Neb. 


Bonds Seld — The City Clerk 
now states that $36,000 water 
works extension and improvement 
bonds were sold recently to the 
Robert E. Schweser Co., of 
Omaha, as 2%s. Dated Sept. 30, 
1948. Due in 20 years, optional on 
or after 5 years. These bonds were 
approved by the voters at an 
election held on ‘Sept. 2. 


NEW HAMPSHIRE 


Sandwich Sch. Dist. (P. O. 
Sandwich), N. H. 

Bond Sale—The $73,600 coupon 
or registered school building bonds 
offered for sale on Sept. 7—v. 168, 
p. 894—-were awarded to Bond & 
Goodwin of New York, as 2's, at 


2.38%. Dated Oct, 1, 1948: Due 
from Oct. 1, 1949 to 1968, inclu- 
sive. Interest payable A-O. Sec- 
ond best bid was an offer of 
100.957 for 2%4s, tendered by Ken- 
neth B. Hill & Co., and F. W. 
Horne & Co., bidding jointly. 


NEW JERSEY 


interest at 


p. 894—-were awarded to the First 


$8,700, payable to order of the 
County, is required. Legality to 
be approved by Hawkins, Dela- 
field & Wood of New York. 


Keansburg, N. J. 

Bond Sale—Of the coupon or 
registered bonds totaling $377,- 
500, offered for sale on Sept. 7— 
v. 163, p. 894—tthe successful bid- 


New York, jointly, taking a total 
of $376,500 bonds as 2.70s, paying 
a price of $377,989.98 equal to 
100.3712, a basis of about 2.67%, 
divided as follows: 
$329,000 sewer bonds. Due from 
Sept. 1, 1949 to 1981, inclusive. 
| 47,500 equipment bonds. Due on 
Sept. 1, in 1949 to 1953. 
| Dated Sept. 1, 1948. Interest 
|payable M-S. Second best bid 





500 as 2%4s, offered by Ira Haupt 
& Co., and Julius A. Rippel, Inc., 
bidding jointly. 


Kearny, N. J. 

Bond Sale — The _ $1,246,000 
school bonds offered Sept. 
V. 168, p. 894—-were awarded to a 
syndicate composed of Goldman, 





a price of 101.01, a basis of about | 





Boonton, N. J. 
Bond Offering — Albert P.! 
Smith, Town Clerk, will receive | 


| sealed bids until 8 P.M. (DST) on. 


Sept. 20 for the purchase of $143,- 
900 not to exceed 6% interest first 
and second series water bonds of, 
1948. Dated Oct. 1, 1948. 








nishing bonds have been sold as 
3s. Dated Sept. 1, 1948. Due in 
1950 to 1962. These bonds were 
approved by the voters at an elec- | 


tion held on Aug. 19. | A f 
re rate of interest, expressed 


in a multiple of ¥th or 1/20th of | 


MONTANA 


Chouteau County Sch. Dist. No. 56 
(P.O. Carter), Mont. 


Hond Sale—The Clerk of the Trust Co, New York City. 


Board of Trustees states that $33,- | 
‘000 building bonds were purchased | 
by the State Board of Land Com- 
missioners on Sept. 2, as 3's, at 
par. Interest payable M-S. No) 
ether bid was received for the. 
bonds. | 


Hardin, Mont. 

Bond Offering—Sealed bids will | 
be received until 7:30 p.m. (MST), | 
on Sept. 16, by C. R. Bond, City | 
Clerk, for the purchase of the | 
following bonds totaling $155,000: | 


$105,000 water works bonds. A’ 
certified check for $10,500, 
payable to the above Clerk, 
must accompany this bid. 

50,000 sanitary sewer bonds. A 
$5,000 certified check, also 


payable to the above Clerk, high was J. B. Hanauer & Co., | 


must accompany this bid. 


Dated July 1, 1948. Interest rate | 


is not to exceed 6%, payable J-J. 
These bonds were approved by 
the voters at an election on July 
27. Amortization bonds will be 
the first choice and serial bonds 
will be the second choice of the 
Council. If amortization bonds are 
sold and issued each issue may be 
put into one single bond or 
divided ‘nto several bonds as the 
Council may determine upon at 
the time of sale, both principal 
and interest to be payable 
semi-annual installments during 


a period of 20 years from the date | 
of issue. If serial bonds are issued | 
in the 


and sold they will be 
amount of $1,000 and $250; the 
sum of $5,250 of said serial bonds 
will become due and payable on 
July 1, 1949, and a like amount 
on the same day each year there- 
after until all such bonds are paid 
in full. The bonds, whether 
amortization or serial bonds will 
be redeemable in full on any in- 
terest payment date from and 
after 5 years from the date of is- 
sue. The bonds will be sold for 
not less than their par value with 


/ 1957, inclusive. 


in) 


nomination $1,000. Due 
follows: $7,000 from 1949 to 1965. 
inclusive, and $8,000 from 1966 to. 
1968 inclusive. 


1%. 


certified check. for $2,860, payable | 
to the order of the Town, is re-' 


of New York City. 
Hackensack, N. J. 


Principal and interest (A-O) | 
| payable at the Chemical Bank & | 
A | 


Sachs & Co., Estabrook & Co., 


| Boland, Saffin & Co., and W. E. 


Hutton & Co., all of New York, 
and MacBride, Miller & Co., of 


1, 1948 and due on Oct. 1 from 
1950 to 1967 inclusive. 


ley & Co., Inc., B. J. Van Ingen 
& Co., Bacon, Stevenson & Co.,| 
and Eldredge & Co. 


ders were B. J. Van Ingen & Co. | 
and Boland, Saffin & Co., both of | 


was an offer of 100.166 for $377,- 


'Due Sept. 1, 
|from 1949 to 1958 inclusive and 


Second | 
high bid of 100.067 for $1,246,000 
bonds, as 2.45s, was made by a. 
group composed of Harriman Rip- | 


fered for sale on Sept. 7—v. 168; 
p. 994—were awarded to R. D. 
White & Co., of New York, as 
1.60s, at a price of 100.017, a basis 
of about 1.49%. Dated Aug. 15, 
1948. Due on Feb. 15, in 1950 to 
1952. Interest payable F-A. Run- 
ner-up in the bidding was C. J. 
Devine & Co., offering par for 
1.70% bonds. 


Dansville, N. Y. 

| Bond Sale—The $19,000 recrea- 
tional area bonds offered Sept. 8 
|—V. 168, p. 994—-were awarded to 
Cc. J. Devine & Co., of New York, 
as 2s, at a price of 100.31, a basis 
of about 1.934%. 





1957 inclusive. Second high bid 
of 100.25 for 2s was made by the 





trict No. 3 (P. O. Dobbs 
Ferry), N. Y. 

Bend Offering—H. Victor Bur- 
lock, District Clerk, will receive 


| sealed bids until 11 am. (DST) | 
(on Sept. 15 for the purchase of | 
3 | $70,000 not to exceed 5% interest | 
‘coupon or registered school re- 
'construction bonds of 1948. Dated 
Sept. 1, 1948. Denomination $1,000. 
$5,000 | 


as follows: 


$4,000 from 1959 to 1963 inclu- 


Newark, taking $1,245,000 bonds, | Sive. Principal and interest (M-S) 
at 2.30s, at a price of 100.13, a | payable at the District Treasurer’s 


'basis of about 2.286%. Dated Oct. | Office. or, at holder’s option, at 


the Marine Midland Trust Co., 
New York City. Bidder to name 
a single rate of interest, expressed 


in a multiple of %4 or 1/106th of | 
A certified check for $1,400, | j 
'a price of 100.213, a basis of about 


1%. 
payable to order of the District, 


is required. Legality to be ap- | 2.673%. | 
| proved by Wood, King & Dawson | nominations $1,000 and $500. Due 
| Sept. 1, as follows: $6,000 from 


‘of New York. 


North Arlington, N. J. 
Bond Offering—Robert B. Gal-| 
loway, Borough Clerk, will re- 
ceive sealed bids until 8 p.m... 


interest coupon or _ registered | 
bonds, divided as follows: 


inally offered July 6, at which 


time the sole bid was rejected. | 


12,000 street assessment bonds. 


All of the bonds are dated Oct. 
1, 1948. Denomination $1,000. Due | 


Oct. 1, as follows: $2,000 in 1949; 


: 5,000 from 1950 to 1954 inclusive, | 
| quired. Legality to be approved | ang $3,000 in 1955. Bidder to name 2.20% bonds. 
by Hawkins, Delafield & Wood, 4 single rate of interest, ex- 


or | 
Principal and in- |, 


pressed in a multiple of \% 


1/20th of 1%. 


Lewis County (P. O. 
Lowuville), N. Y. 


Bond Sale—The $400,000 coupon 


De- (DST) on Sept. 21 for the pur- or registered court house bonds 
Oct. 1, as Chase of $30,000 not to exceed 6% of 1948 offered for sale on Sept. 


8—v. 168, p. 994—-were awarded 
to the Harris Trust & Savings 


Bidder to name a’ $18,000 improvement bonds, orig- Bank of Chicago, as 2.10s, at a 


price of 100.32, a basis of about 
2.07%. Dated Sept. 1, 1948. Due 
from March 1, 1950 to 1968, inclu- 
sive. Interest payable M-S. Run- 
ner-up in the bidding was the 
Black River National Bank of 
Lowville, offering 100.65 for 


St. Johnsville, N. Y. 
‘Bond Sale — It is stated that 
$35,000 water supply of 1948 


Bond Sale—The $144,000 coupon | terest (A-O) payable at the Ruth- bonds were purchased on Sept. 2 


|or registered refunding bonds of- erford National Bank, Lyndhurst' by Bond & Goodwin, and Sher- 


fered for sale on Sept. 7—v. 168, Branch No. 1, Lyndhurst, or at:) wood & Co., both of New York 
p. 894—were awarded to White, the City Bank Farmers Trust Co.,/ jointly, as 2.70s, at a price of 
Weld & Co. of New York, as 2s, New York City. Bidder to name a 100.343, a basis of about 2.66%. 
at a price of 100.0369, a basis of | single rate of interest, expressed Denomination $500. Dated Aug. 


about 1.995%. Dated Sept. 
1948. Due on Dec. 1, in 1950 to 


1, in a multiple of 4.or 1/20th of! 1, 1948. 
11%. : 
Interest payable payable to order of the Borough, 2,000 in 1959 to 1968, all inclusive. | 


A certified check for $600, 


Due on Aug. 1, as fol- 
lows: $1,500 in 1949 to 1958, and 


J-D. Second best bid was an offer is required. Legality approved by Principal and int t (F- > 
of 100.186 for 2.10s, tendered by Hawkins, Delafield & Longfellow ‘ gn ati acd 


‘the Peoples Trust Co. of Bergen 
County, Hackensack, while third 


| offering 100.17 for 2.10% bonds. 


Hudson County (P. O. Jersey 
City), N. J. 

Bond Offering—William P. Hef- 
fron, Clerk of the Board of 
Chosen Freeholders, will receive 
sealed bids until noon (DST) on 

Sept. 23 for the purchase of $435,- 
(000 not to exceed 6% 
/coupon or registered bonds, di- 

vided as follows: 

/ $190,000 series A park bonds. 
96,000 county improvement 

bonds. 
85,000 park bonds. 
64,000 maternity hospital bonds 

of 1948. 


‘1, 1948. Denomination $1,000. Due 
Oct. 1, as follows: $32,000 from 
1949 to 1953 inclusive; $31,000, 
| 1954 to 1956 inclusive; $30,000 in 
'1957 and 1958; $29,000 in 1959; 
$21,000 from 1960 to 1963 inclu- 
sive; and $3,000 from 1964 to 1966 
|inclusive. Bidder to name a single 
‘rate of interest, expressed in a 
multiple of % or 1/20th of 1%. 
| Principal and interest (A-O) pay- 
,able at the County Treasurer's 
| office. A certified check for 


interest | 


All of the bonds are dated Oct. | 


'of New York City. 


NEW YORK 


Allegany, Carrollton, Humphrey & 
| Olean, Central High Sch. Dist. 
| No. 1 (P.O. Allegany), N. Y. 

| Bond Offering — Sealed bids 
will be received until 2 p.m. 
(DST), on Sept. 15, by Leslie L. 
Brown, District Clerk, for the 
purchase of $175,000 coupon or 
registered school of 1948 bonds. 
Interest rate is not to exceed 5%, 
payable F-A. Denomination 
$1,000. Dated Aug. 15, 1948. Due 
on Aug. 15, as follows: $7,000 in 
/ 1949 to 1956; $9,000 in 1957, and 
$10,000 in 1958 to 1968, all inclu- 
sive. Principal and interest pay- 
able at the First National Bank. 
| Allegany. Rate of interest to be 
in multiples of ™% or 1/10th of 
1%, which must be the same for 
all of he bonds. The approving 
‘opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished to the purchaser 
without cost. A $3,500 certified 
check, payable to the District. 
must accompany the bid. 





Clay and Cicero Union Free School 
Dist. No. 12 (P.O. No. Syracuse), 
New York 

Bond Sale—The $62,500 coupon 
or registered. building bonds of- 





-able at the First National Bank 
Canajoharie (St. Johnsville 
Branch). Legality approved by 
Vandewater, Sykes & Heckler of 
New York. 


Unadilla, N. Y. 


Bond Sale — The $5,000 fire | 


house building, and equipment 
bonds offered Sept. 3 were award- 
ed to the Unadilla National Bank, 
the only bidder, as 214s, at a price 
of par. Dated Sept. 1, 1948. Due 
| $1,000 on Sept. 1 from 1949 to 
| 1953 inclusive. Principal and in- 
terest (M-S) payable at the Una- 
dilla National Bank. Legality 


approved by Livingston S. Lat-. 


ham, of Unadilla. 


Uniondale Fire District 
(P.O. Hempstead), N. Y. 
__ Bend Offering — Foster Drake, 
District Secretary, will receive 
| sealed bids until 4 p.m. (DST) on 
| 000 not to exceed 5% interest 
coupon or registered bonds, div- 
ided as follows: 
$160,000 building bonds. Due $8,- 
000 on Oct. 1 from 1949 to 
1968 inclusive. 
| 13,000 fire apparatus bonds. Due 
Oct. 1, as follows: $2,000 in 
1949 and 1950, and $3,000 


| 


from 1951 to 1953 inclusive. 
All of the bonds are dated Oc:. 








Dated July 1, 
1948 and due on July 1, 1949 to|City Treasurer, will receive Sealeq 


| Security Trust Co., of Rochester. | to exceed 5% interest 
Greensburg Union Free School Dis- | 


able at the Northern 
| Trust Co., Watertown. 











| Sept. 15 for the purchase of $173,-/ purchaser. 


($5,140, payable to the order ° 





1, 1948. Denomination 


Bidder to name a Single rate pe 


interest, expressed in 

of ¥%4 or 1/10 of 1%. Principat 2 
interest (A-O) payable at and 
Second National Bank 3 Th 
Co., Hempstead. The borq2'™ 
general obligations of the distees 
payable from unlimited ad vale! 
rem taxes on all its taxable pr i 
erty. A certified check for 3 by " 
payable to order of the distri : 
is required. Legality to be bs 
proved by Reed, Hoyt & Wash. 
burn of New York City. "a 


Watertown, N.Y. 
Bond Offering—kKari J. Kisner 


bids until 2 p.m. (DST) on 

15 for the purchase of $76,000 por 
é i cou 

registered airport bonds. "Dele 

April 1, 1948. Denomination 


|$1,000. Due April 1, as folloy.. 
$7,000 from 1949 to 1952 inclusin 
| and $8,000 from 1953 to 1958 in. 


clusive. Bidder to name a sing). 
rate of interest, expressed iy , 
multiple of % or 1/10th of 1¢, 
Principal and interest (A-O) pay. 
New York 


‘ A certi- 
fied check for $1,520, payable 


order of the City, is required, Le. 
gality to be approved by Vande. 
water, Sykes & Heckler of New 


York. 


Williamsville, N. Y. 
Bond Sale — The $90,500 fire 
hall and apparatus bonds of 1948 
offered Sept. 3 were awarded ts 
the Manufacturers & Tradas 
Trust Co. of Buffalo, as 2.70s, at 


Dated Sept. 1, 1948. De- 


1949 to 1951 inclusive: $7,500 in 
1952; $4,500 from 1953 to 1966 in- 
clusive and $2,000 in 1967. Prin- 
cipal and interest (M-S) payable 
at the Manufacturers & Traders 


| Trust Co. of Buffalo, Legality ap- 
proved by Hawkins, Delafield & 
| Wood of New York. Second high 


bid of 100.18 for 234s was made 


| by the Marine Trust Co. of Buf- 


falo. 


NORTH CAROLINA 


Chapel Hili, N. C. 
Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
on Sept. 14, by W.UE. Easterling, 

Secretary of the al Govern- 

ment Comimssion, at his office in 

Raleigh, for the purchase of the 

following bonds _  aggregatins 

$257.000: 

$200,000 sewer bonds. Due 0 
Sept. 1, as follows: $4,000 i" 
1950 to 1954; $5,000, 1955 an¢ 
1956, and $10,000 in 1957 1 
1973, all inclusive. 

35,000 street improvement bonds. 
Due on Sept. 1, as follows: 
$1,000 in 1950 to 1952, ane 
$2,000 in 1953 to 1968, all inc’. 

22,000 equipment bonds. Due 0" 
Sept. 1, as follows: $6,000 1" 
1949; $1,000 in 1950 and 1951, 
and $2,000 in 1952 to 1958, al! 
inclusive. 


Interest rate is not to exceed 
6%, stated in multiples of *: ® 


|1%, payable M-S. No bid m4 


name more than four rates for = 
issue and each bid must spec! 


the amount of bonds of each 12!°- 
Each rate must be bid for bonds 
‘of consecutive maturities. No >! 
for less than all of the bonds W! 


be entertained, Denomination 51,- 
600. Dated Sept. 1, 1948, Prince 
pal and interest payable in Ne 
York City. Coupon bonds res! 
terable as to principal only; de 
livery at place of purchase!’ 
choice. The approving opinio! va 
Reed, Hoyt & Washburn, 0! was 
York City, will be furnished ‘” 
A certified check '° 


| 
Norti 
each 


the State Treasurer of — 
Carolina, must accompans 
bid. 


j Greensboro, N.C. vill 
Bond Offering—Sealed bids or) 
be received until 11 a.m. (59°) 
on Sept. 14, by W. E. East! 
Secretary of the Local Gov “a 
ment Commission, at his mpeg e 
Raleigh, for the purchase ° 


ling, 


ern- 
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following bonds, aggregating $1,- livery at place of purchaser’s 
choice. No bid may name more. upon overall debt burdens as of 
than four rates of interest, and Jan. 1, 1948, or as of a later date 
each bid must specify the amount if the subdivision has issued any 


000,000: | 

$520,000 water and sewer bonds| 
(consolidation of $375,000 | 
water 
sanitary sewer bonds). 
on April 1, as follows: 
000 in 1951 to 1961; $15,000, 
1962 to 1967, and $20,000 in 
1968 to 1983, all inclusive. 

480,000 general improvement 
bonds (consolidation of $110,- 
000 bonds for land for. roads, 
streets, highways and_ side- 
“walks, $180,000 street im- 
provement. bonds; $75,000 


brid bonds; $90,000 . fire 
station bonds, and $25,000 
-municipal  buildi bonds, ) 


Due: on April 1, as follows: 
$10,000" in 1951 te 1954; $125,- 
000; 1955; -$10,000, 1956 ‘to 
1961: $15,000, 1962, and $25,- 
000 in 1963 to 1976, all incl. 
Interest rate is. not to exceed. 
6%, stated in multiples of % of 


- 1%. A’ separate bid for each issue 
_ (not less than par and accrued in- 


terest) is required. No bid may 


‘name more than’ four rates for 
either issue and each bid must’ 
-specify the amount of bonds of 
each raté.: Each rate must be bid’ 
‘for bonds of consecutive maturi- 


ties. No bid for less than all of 


- the bonds offered will be enter- 
- tained. Coupon bonds, registerable 
-as t6 principal only; delivery -on 
- or about: Oct.'6,-at place of pur- 
_cehaser’s.choice. Principal.and in- 


terest (A-O) payable in New 


‘York City. Coupon bonds, regis- 


terable as to principal alone. The 
approving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished the purchaser. A 


~ $20,000 certified check, payable to 


the order of the State Treasurer 
of North Carolina, must accom- 
pany each bid. 


Macclesfield, N.C. 


Bond Offering—Sealed bids will | 
be received until 11 a.m. (EST), | 


en Sept. 14, 


Raleigh, for the purchase of 
bonds, aggregating $60,000, div- 
ided as _ follows: 
supply system construction, and 
$16,000 sanitary sewer system 


construction bonds. Denomination | Paya: - 
$500. Dated Oct. 1, 1948. Due on| bidding was J. A. White & Co., | 


bonds and $145,000| 0f bonds of each rate. Interest 
Due| rate is not to exceed 6%, ex-| 
$10,- | pressed in multiples of % of 1%. | 


Each rate must be bid for bonds 
of consecutive maturities. No bid 
of less than par and accrued in- 
terest will be entertained. The 
approving opinion of Reed, Hoyt 
& Washburn, of New York City, 
will be furnished the purchaser. 
A certified check for $9,700, pay- 
able to the order of the State 
Treasurer of North Carolina, must 
accompany each bid. 

Bloomfield Township Local School 
District (P: O. North Bloomfield ), 

' Ohio 

| Bond Offering—W. M. Kennedy, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Oct.4 for the purchase 
of $3,500 314%. larid acquisition 
bonds. Dated Nov, 1, 1948. De- 
nomination - $500. Due $500 on 
Sept. 1. from 1949 to 1955 inclu- 
sive. Interest M-S. 


Lockland, Ohio 

Bond Offering — Herman R. 
Grossman, City Auditor, will re- 
ceive sealed bids until noon (EST) 
on Sept. 27 for the purchase of 
$25,000 3% coupon water works, 
park and playground bonds. Dated 
Oct. 1, 1948. Denomination $1,000. 
Interest A-O. Due Oct. 1, as fol- 
lows: $2,000 from 1949 to 1953 
inclusive, and $3,000 from 1954 to 
1958 inclusive. Principal and in- 


city. A certified check for 1% of 





$44,000 water) 


City, is required. 


| Mt. Healthy, Ohio 


ank & Trust Co. of Cincinnati, 


as 2s, at a price of 100.181, a basis | 


of about 1.95%. Dated Oct. 
1948. Due $1,500 from Oct, 
1949 to 1958, inclusive. 


1, 


April 1, as follows: $1,000 in 1951 offering 100.226 for 2'%s. 


to 1962; $1,500, 1963 to 1970; $2,- | 
000, 1971 to 1978, and $2,500 in| 
1979 to 1986, all inclusive, with- | 


cut option of prior payment. No 
bid may name more than four 
rates of interest and each bid 
must specify the amount of bonds 
of each rate. Each rate must be 
bia for bonds of Cconsectitive ma- 
turities, Rate is not to exceed 6%, 
stated in multiples of % of 1%. 
No bid of less than par and ac- 
crued interest will be entertained. 
Coupon bonds, registerable as to 
principal only; delivery at place 
ef purchaser’s choice. Principal 
and interest (A-O) payable in 
New York City. The approving 
opinion 6f Reed, Hoyt & Wash- 
burn, of New York City, will be 
furnished the purchaser. A certi- 
fied check for $1,200, payable to 

e order of the State Treasurer 
of North Carolina, must accom- 
pany each bid. 


Washington, N. C. 

Bond Offering—Sealed bids will 

€ received until 11 a.m. (EST), 
on Sept..14, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $485,- 
) water and sewer bonds (con- 
Solidation of $327,000 for enlarge- 
ment and extension of the sewer 
System and $158,000 for enlarge- 
ment and extension of the water 
Supply system). Denom. $1,000. 
Dated Oct. 1, 1948. Due on April 
1, as follows: $8,000 in 1951 to 
1960; $10,000, 1961 and 1962; $15,- 
000 1963: $20,000, 1964 to 1981, and 
$10,000 in 1982, without option of 
Prior payment. Principal 


Ohio (State of ) 
| White of J. A. White & Co., 


available for distribution the sixth 
compilation of his ratings for Ohio 


is particularly 
reason of the unique formula de- 
vised by Mr. White in determin- 
ing his ratings, as briefly ex- 


Analysis of Municipal 
covering the entire country, copies 
of which are available at a price 
of $5 each. The ratings are based 
not only on the customary statis- 
tical data employed in evaluating 
the investment qualities of munic- 
ipal bonds, but on several other 
factors bearing on the nature of 
the taxing unit’s economic base. 
In this connection, the following 
comment by Mr. White pertaining 
to the newly revised ratings for 
Ohio municipal units is of interest: 

“These ratings are intended to 
provide an approximate measure 
of the quality of certain Ohio 
municipal bonds. In endeavoring 


to provide this measure of qual- 
ity, we have computed relative 
ratings for each of what we feel 
to be the three most fundamental 
factors to be considered in ap- 
praising the quality of a munici- 
pal bond, viz. (1) the overall debt 
burden, (2) the stability of the 
economy and (3) the type of 
people in the community. 





interest (A-O) ipayable in New | 


York City. Coupon bonds, regis-| 


and | factors are expressed, respectively, 


in our Debt Ratings, Diversifica- 
tion Ratings and Population Rat- 


terable as to principal only; de-| ings, 





The | 
ratings for each of these three 


“These Debt Ratings are based 


bonds during 1948 (up to Sept. 1, 
1948). During the four years 


ties. 
000,000 have already been sold (up 
to Sept. 1, 1948). Our ratings 
presently cover the cities of over 
10,000 population, with the respec- 
tive city school districts of course, 
and all counties. Practically all 
bonds voted in the years 1944-47, 
that are expected to have a de- 
cided effect upon our ratings in 
Ohie, have already been sold, 
with certain few -exceptions as 
follows. 


“Cleveland still has unsold $20,- 
000,000 from these authorizations 
(and are voting upon $45,000,000 
more at the November, 1948, elec- 
tion). But there is some question 
of how rapitily these bonds can be 
sold, because the city is already 
close to the legal limit for city 
direct debt, 5% of the assessed 
valuation. Chillicothe School Dis- 
trict has not yet sold a $1,506,000 
issue, but we have already in- 
cluded these bonds in the debt 
burdens of the city, the school 
district and the county. FoStoria 
has not yet issued $700,000 of 
Grade Crossing bonds voted in 
1947, and we have not included 
these bonds in the debt burden 
because we are advised they will 
not be issued until an agreement 
is reached between the city, the 





the bonds, payable to order of the | 


| Bond Sale — The $15,000 im- | 
by W. E. Easterling, | Provement bonds offered for sale | 
Secretary of the Local Govern-| 0" Sept. 7—v. 168, p. 594—were 


‘ment. Commission, at-his office in| @2warded to the Provident Savings | 


1, | 
Interest | 
payable A-O. Runner-up in the | 


Bond Ratings Revised — J. A. | 
Union | 
Central Bldg., Cincinnati 2, has) wnts the total of the weights 


municipal bonds. The compilation | 


railroad and the state, for sharing 
ithe cost of the project. Warren 


t t bl the Fi city has not yet sold $2,172,000 
Nate Bene ee boctiang. The | Of bonds voted in 1945 and 1947. 


; ‘conti Although this amount of bonds | 
bonds are direct obligations of the | idhd-tnevense the debt warden. of | 


} 


over 7% of the assessed valuation, 
we have not included these bonds 
'in our ratings. 
000 Lawrence County bonds of- 
fered for sale on Oct. 4, 1948 has 


“Each of the three factors of 
debt burden, economy and type 
of people is weighted. The weight 


assigned to each of these factors is | 


the figure shown in parentheses 
next to the Debt, Diversification 
and Population Ratings. A weight 
is also given to each community 
_for certain ‘Other Factors.’ 


“Our Composite Ratings repre- 
sent a composite consideration of 
all of these factors. The number 
in the Composite Rating repre- 


| given to each factor considered 
'for the respective community. We 
prefer to use these numerical 


interesting by Composite Ratings because they 


/'more accurately depict the com- 
| posite rating, based upon all fac- 
'tors to be considered, than do 


plained in the current survey and jetter ratings, which of necessity 
in detail in his book “White's just be more general. However, 
Bonds” | we use the letters also as a con- 


venience for dividing the ratings 
into groups: numerical ratings of 
140 or more are put in the AAA 
group: 120-139 are AA; 100-119 
are A; 80-99 are BBB; 60-79 are 
BB; 40-59 are B. 

“In the Diversification Ratings 
a numerical rating indicates that 
manufacturing is important to the 
economy of the city or county, 
and the number represents a rat- 
ing of the diversification of the 
manufacturing. The letter ‘- 
indicates that farming is iImpor- 
tant to the economy; the letter 
‘MW’, that mining is important; 
and the letters ‘rr’, that railroad 
shops are important. Finally, if 
more than one of these symbols 1s 
shown in the Diversificatéon Rat- 
ing, the order in which they ap- 
pear, reading from left to right, 
indicates the order of relative 
importance of each activity to the 


economy of the community. 
“We would caution that in all of 
our ratings, 100 represents merely 





| Unless a school district is listed | 


the average, and not perfection. 


1944-47, some $271,000.000 bonds | 
were voted by Ohio municipali- | 
Of this amount some $205,- | 


OKLAHOMA 


Greenfield, Okla. 
Bond Offering — Sealed bids 


will be received until 10:30 a.m. | 
15, by M.-L. | 
Lanier, Town Clerk, for the pur- | 
chase of $25,000 water works sys- | 
Interest rate is not tc | 
| exceed 6%, payable. semi-annual- 


(CST) on Sept. 


tem bonds. 


ly. Due in 1964. The bonds will 
be awarded to the bidder offering 
the lowest rate of interest and 
agreeing to pay par and accrued 
interest. They were approved by 
the voters at an election held on 
Aug. 24. A certified check for 
2% of the amount bid is required. 


Marietta, Okla. 


Bond Offering—T. A. Murphy, 
City Clerk, will received ‘sealed 
bids until 8 P.M. (CST) on Sept. 
14 for, the purchase of $25,000 
municipal building bonds. Due as 
follows: $4,000 from 1951 to 1955 
-inclusive, and $5,000 in 1956. ‘ 


University of Oklahoma 


(P.O. Norman), Okla. 

Bond .Sale Details — It is now 
stated that the $1,800,000 3%4% 
power and heating plant revenue 
bonds sold to the Mutual Life In- 
surance. Co., of New York, were 
purchased by the said company at 
par, and mature on July 1, as 
follows: $50,000 in 1949; $55,000, 
1950 to 1952; $60,000, 1953 to 1955; 
$65,000, 1956 to 1958; $70,000, 1959 
and 1960; $75,000, 1961 and 1962; 
$80,000, 1963 and 1964; $85,000, 
1965 and 1966; $90,000, 1967; $95,- 
000, 1968 and 1969; $100,000, 1970, 


terest payable J-J. 





Warren from the-present 4.4% to | 


Creswell, Ore. 
Bond Sale — The $35,000 gen- 
eral obligation bonds offered for 
|sale on Sept. 1—v. 168, p. 794— 


An issue of $480,- | were purchased by the United | 


| States National Bank, and Blyth 
| & Co., both of Portland, jointly, 


been included in our computation. according to the City Auditor. | 


| Dated Oct. 1, 1948. Due in 1949 
| to 1963, inclusive. 


Eugene, Ore. 

Bond Offering — Henry F. 
| Beistel, City Recorder, will re- 
ceive sealed bids until 7:30 P.M. 
(Pacific standard time) on Sept. 
13 for the purchase of $150,000 not 
to exceed 6% interest general 
obligation bonds, divided as 
follows: 


$120,000 fire department bonds. 
Due as follows: $8,000 from 
1950 to 1959 inclusive, and 
$10,000 from 1960 to 1963 in- 
clusive. Callable after five 
years from date of issue. 


30,000 sewage bonds. Due as fol- 
lows: $2,000 from 1950 to 1961 
inclusive, and $3,000 in 1962 
and 1963. Callable after five 
years from date of issue. 


Principal and semi-annual in- 
terest payable at the City Treas- 
urer’s office, or as may be pro- 
vided under agreement with the 
City Council. A certified check 
for 2% of the bonds is required. 


Fairplay School District No. 37 
(P.O. Corvallis), Benton County, 
Oregon 

Bond Sale—<An issue of $27,000 
school bonds was purchased re- 
cently by Blyth & Co., of Port- 
land, as 34s, at a price of 100.65, 
a basis of about 2.67%. Denomi- 
nation $500. Dated Aug. 1, 1948. 
Due $1,500 from Aug. 1, 1951 to 
1968. Bonds maturing on or after 
6 years from date of issuance 
shall be made subject to redemp- 
tion on or after 10 years from date. 
Principal and interest (F-A) pay- 
able at the County Treasurer’s of- 
fice, or at the fiscal agency of the 
State, in New York City. Legality 
approved by Winfree, McCulloch, 
Shuler & Sayre of Portland. 


PENNSYLVANIA 


Brownsville, Pa. 
Bond Offering — Sealed bids 





| 
| 
j 
| 


| separately, the ratings shown for | will be received until 8 p.m 


‘the city are also the ratings for | (EST), on Sept. 13, by W. S. Con- | 
_well, Borough Secretary, for the | 


| 


the schoo] district. These ratings 
do net apply to revenue bonds.” 


‘purchase of $25,000 general obli- 


‘gation bonds. 


Dated Oct. 1, 1948. 
Due $1,000 from Oct. 1, 1949 to 
1973, inclusive. A $500 certified 
check must accompany the bid. 


Old Forge, Pa. 

Bond Offering — Sealed bids 
will be received until Sept. 21, 
for the purchase of $40,000 School 
District general obligation im- 
provement bonds. Due $4,000 from 
Sept. 15, 1950 to 1959, inclusive. 
For further information address 
Eckersley Accounting Service, 
Scranton Laekawanna ‘Trust 
Building, Scranton 3, Penna. 


Stroudsburg, Pa. 

Bend Sale—The issue of $140,- 
000 sewer. bonds offered Sept. 1 
was awarded to the Stroudsburg 
Security Trust Co., the only .bid- 
der, as 2s, at a price of 101.25. 


Turtle Creek, Pa. 

Bond Sate—The issue of $50,000 
general obligation bonds offered 
Sept. 8 was awarded to S. K. Cun- 
ningham & Co. and e G. 
Applegate, both of Pittsburgh, in 
joint account, as 2%s, at a price 
of 100.729, a basis of about 2.409%. 

The bonds are dated Oct. 1, 
1948. .Denomination $1,000. Due 
Oct. 1, as follows: $3,000 from 
1950 to 1955 inclusive and $4,000 
from 1956 to 1963 inclusive. Prin- 
cipal and interest payable at the 
Turtle Creek Bank & Trust Co. 
Legality approved by Burgwin, 
Churchill & Ruffin of Pittsburgh. 


SOUTH DAKOTA 





and $105,000 in 1971 and 1972. In-| 


Scotland, S. Dak. 
Bond Offering — Leo G. Moore, 
iJr., City Auditor, will receive 
sealed bids until 7.30 p.m. (CST) 


|on Sept. 13 for the purchase of 


,, $16,000 not to exceed 2%% inter- 


‘est coupon water bonds. Dated 


| Sept. 1, 1948. Denom. $1,000. 


Yankton, S. Dak. 


Bond Sale — The $20,000 2% 
‘swimming pool and bath house 
|general obligation bonds offered 
| sept. 1 — v. 168, p. 795 — were 
‘awarded to the First Dakota Na- 
tional Bank, and the American 
State Bank, both of Yankton, 
jointly, at a price of par. Dated 
'May 1, 1948 and due May 1, as 
\follows: $8,000 in 1966, and $12,- 
000 in 1967. Callable after three 
years from date of issue. 


TENNESSEE 
|Madison County (P.O. Jackson), 
Tennessee 

Bond Sale — The $500,000 City 
Council general hospital and pub- 
lic health center bonds offered at 
public auction on Sept. 2—v. 168, 
_p. 595—were awarded to the Har- 
ris Trust & Savings Bank, of Chi- 
cago, and J. C. Bradford & Co., 
of Nashville, jointly, as 2%s, ata 
price of 100.80, a basis of about 
2.128%. Dated May 1, 1948 and 
due $125,000 on May 1 from 1954 
to 1957 inclusive. 


Additional Award — The $100,- 
000 school bonds offered at pub- 
‘lic auction on the same day were 


_awarded to J. C. Bradford & Co., 
‘of Nashville, as 1%s, at a price of 
par. Dated July 1, 1948 and due 
$20,000 on July 1 from 1949 to 


1953 inclusive. 





Maryville, Tenn. 

Bond Sale — The $75,000 sewer 
bonds offered for sale on Sept. 7 
'—V 168, p. 996—were awarded to 
the First National Bank of Mem- 
phis, according to the City Re- 
corder. Dated Sept. 15, 1948. Due 
on Sept. 15, in 1954 to 1961, in- 
‘clusive. Interest payable M-S. 
| Runner-up in the bidding was the 
| Fidelity Bankers Trust Co., Knox- 
ville. 
| Marion County (P.O. Jasper), 
Tennessee 
| Bond Offering—Joe H. Barker, 
‘County Court Clerk, will receive 
P 
‘sealed bids until 10 a.m. (CST) on 
| Oct. 4 for the purchase of $220,000 
| coupon school bonds. Dated Jan. 1, 
/1948. Denom. $1,000. Due Jan. 1, 
as follows: $15,000 in 1954; $50,000 
from 1955 to 1957 inclusive, and 
| $55,000 in 1958. Bidder to name @ 
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‘composed of the Equitable Securi- 
‘ ties Corp., Nashville, and Webster 


*2%s, at a price of 100.074, a basis 
‘af about 2.482%. Dated June 1, 
- 3948 and due on June 1 from 1952 
-to 1968 inclusive. Bonds maturing 


60 (1096) 
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single rate of interest. A certified 


on and after June 1, 1954, are call- 


check for $2,500, payable to order, able in inverse numerical order, 


of the County, is required. Legal- 
ity to be approved by Chapman & 
Cutler, of Chicago. 


Tennessee (State of ) 


Bond Issue Pending—The State 
Funding Board on Sept. 1, au- 
thorized the issuance of bonds ag- 
gregating $12,000,000. It is re- 
ported by Elizabeth Allen, Sec- 
retary of the Funding Board, that 
the bonds will be dated Oct. 15, 
and will be offered for sale about 


Sept. 27. They are divided as 

follows: 

$4,500,000 school boads. Due on 
Oct. 15, 1950. 


3,500,000 Charitable and Penal 

- [Institutions bonds. Due ‘Oct. 
15, 1951. 

2,000,000 University of Tennessee 

- “bonds. - Due on Oct. 15, 1952. 

2,000,000 State Tuberculosis Hos- 
pital building bonds. Due on 
Oet. 15, 1952. 


' Williamson County (P.O. 
? Franklin), Tenn. 
Bond Sale—The $350,000 school 
bonds offered Sept. 8—v. 168, p. 
#96—-were awarded to a group 


& Gibson, and the Temple Securi- 
ties Corp., both of Nashville, as 


on June 1, 1953, or on any subse- 
quent interest payment date, at 
par and accrued interest. Second 
high bid of 100.068 for 24s was 
made by the Hermitage Securities 
Co., of Nashville, and associates. 


TEXAS 


Agua Dulce Independent Sch. Dist. 
Texas 
Bond Sale—The $75,000 school 
house bonds offered Sept. 1— 
V. 168, p. 896—were awarded to 
F. Bert Smith & Co., of Corpus 
Christi, as follows: 
$24,000 334s. Due Mareh 1, as fol- 
lows: $2,000 from 1949 to 1956 
inclusive, and - $4,000 in 1957 
and 1958. 

51,000 34s. Due March 1, as fol- 
lows: $4,000 from 1959 to 1961 
inclusive; $5,000, 1962 to 1966 
inclusive, and $7,000 in 1967 
and 1968. 

All of the bonds are dated Sept. 
1, 1948. 


Brenham, Texas 


Price Paid—The City Secretary 
now states that the $600,000 water 
and sewer revenue bonds D ee 
ed to the syndicate headed by 
Rauscher, Pierce & Co. of San An- 
tonio, for $50,000 as 2%4s, $210,- 
000 as 3%s, and $340,000 as 3s, 
as noted here—v. 168, p. 996— 





were purchased by the above 
group at a price of 100.022, a net 


' interest cost of about 3.42%. 
Oct. 1, 1948. Due from Oct. 
1949 to 1973. Interest on all bonds 
payable A-O. ° 


Dist. (P.O. Brownfield), Texas 


have been purchased recently by 
Hatcher & Co. of Dallas, as 3s. 
Dated June 1, 1948. Legality ap- 


Crowe of Dallas. 


Brownsville, Texas 
Bend Offering — J. W. Sloss, 
City Seeretary, will receive sealed 
bids until 7:30 P.M. (CST) on 
Oct. 28 for the purchase of $750,- 
000 utility improvement revenue 
bonds of 1948. 


Carson County (P.O. Panhandle), 
Texas ; 


Bonds Voted—At a recent elec- 
tion the voters approved the pro- 
posal calling for the issuance of 
$300,000 court house bonds. 


Jefferson County Drainage District 
No. 6 (P.O. Beaumont), Texas 


Bond Sale—The $2,000,000 un- 
limited tax improvement bonds 
offered for sale on Sept. 7—v. 
168, v. 795—-were awarded ‘to the 
Northern Trust Co., of Chicago, 
and the. Mercantile - Commerce 
Bank & Trust Co. of St. Louis, 
jointly, at a price of 100.0305, a 
net interest cost of about 3.17%, 





on the bonds. divided as follows: 








New Issue 








Amounts 
$1,735,000 
4,511,000 
4,204,000 
1,250,000 





The above Bonds are offered, subject to prior sale, for delivery when, as and if issued and 
received by us and subject to the approval of legality by Messrs. Niles, Barton, 
Morrow & Yost, Attorneys, Baltimore, Maryland. 


‘The National City Bank of New York 


Glore, Forgan & Co. 


Mercantile Trust Company of Baltimore 





Stone & Webster Securities Corporation Stroud & Company Hornblower & Weeks 
Incorporat 
Trust Company of Georgia Francis I. duPont & Co. Baker, Watts & Co. 
Mackubin, Legg & Company Stein Bros. & Boyce W. E. Hutton & Co. 
Laidlaw & Co. Mead, Miller & Co. Donald MacKinnon & Co. 
National City Bank Robert Winthrop & Co. Tripp & Co. Detmer & Co. 
OF CLEVELAND INC. 
Breed & Harrison, Inc. Paul Frederick & Company 


September 10, 1948 


$11,700,000 


Baltimore County, Maryland 
5%, 2%4%, 242% and 234% Bonds 


Dated September 1, 1948. Due September 1, 1949-88, inclusive. Principal and semi-annual interest 
(March 1 and September 1) payable in Baltimore, Maryland. Coupon Bonds 
in denomination of $1,000, registerable as to principal only. 


Interest Exempt from Federal Income Taxes 
Under Existing Statutes and Decisions 


AMOUNTS, MATURITIES, COUPONS AND YIELDS 





Due September. 1 Coupons 
1949-53 5% 
1954-66 21/,% 
1967-78. 2p% 
1979-88 23/,% 


(Accrued interest to be added) 


Kidder, Peabody & Co. 


Halsey, Stuart & Co. Inc. 
Union Securities Corporation 


The Northern Trust Company 








These Bonds, issued for Public School, Public Facilities and Metropolitan District 
purposes, in the opinion of counsel, are general obligations of Baltimore County, payable 
both principal and interest from ad valorem taxes which may be levied upon all the tax- 
able property therein, without limitation as to rate or amount. 


Yields or Prices 


.90%-1.40% 

1.50% -2.45% 

100 -2.70% 
100 





Drexel & Co. 














proved by McCall, Parkhurst & | 


Dated | $870,000 as 342s, due from Sept. | bonds duly executed and 
1.| 15, 1949 to 1963, and the remain-| tered, and the final unqu: 


ing $1,130,000 as 3s, due from Sept. 
| 15, 1964 to 1968. Dated Sept. 15, 
| 1948. Interest payable M-S. All 


Brownfield Consol. Indep. School|of said bonds maturing after|the issuance of the bonds in ; 


Sept. 15, 1963, will be optional for 


Bonds Sold—An issue of $101.-| redemption prior to maturity on | bonds be awarded with 
000 refunding bonds is said to) Sept. 15, 1963, and on any interest | vision, the purchaser shall pay the 


/payment date thereafter. Second 
' best bid was an offer of par for 
$410,000 as 3s, and $1.590,000 as 
'31%4s (non-callable), giving a net 
interest cost of about 3.20%, sub- 
mitted by a group headed by John 
Nuveen & Co. of Chicago. 


McKinney, Texas 

Bonds Sold — It is stated by 
Mayor R. F.. Newsome, that $350, - 
000 sewer revenue bonds were 
purchased reeenthy by the Dallas 
Union Trust Co., and associate, at 
a price of 100.046, a net interest 
cost of about 3.25%. Next. best 
bid was an offer submitted by the 
Central Investment Co. of Dallas, 
and asociates, of 100,01 for the 
bonds, or a net interest cost of 
about 3.30%. 


Marlin, Texas . 

Bond Offering — Sealed bids 
will be received until 7:30 p.m. 
(CST) on Sept. 14, by D. R. Max- 
well, City Secretary, for the pur- 
chase of the following bonds to- 
taling $200,000: 
$175,000 sewer bonds. Interest 

rate is not to exceed 4%, pay- 
able M-S. Due from Sept. 1, 


be redeemable either 15 or 20 
years after their date; or on 
any interest payment date 
thereafter. . 

25,000 garbage disposal bonds. 
Interest rate is not to exceed 


34%, payable M-S. Due 
from Sept. 1, 1949 to 1958, in- 
clusive. 


Rate of interest to be in mul- 
tiples of %4 of 1%. Dated Sept. 
1, 1948. The city will furnish the 
printed bonds, a certified copy of 
the proceedings. authorizing their 
issuance, and the unqualified ap- 
proving opinion as to their legal- 
ity by Gibson & Gibson, of Aus- 
tin, and will deliver the bonds to 
the purchaser at the Capital Na- 
tional Bank, Austin. A $4,000 cer- 
tified check, payable to the Mayor, 
must accompany the bid. 


Monday Independent School Dist. 
Texas 

Bonds Seld—The Dallas Union 
Trust Co. of Dallas and William N. 
Edwards & Co. of Fort Worth, 
jointly, have purchased an issue 
of $110,000 344%, 34%% and 3%4% 
repair and construction bonds. 
Dated July 1, 1948. Legality ap- 
proved by McCall, Parkhurst & 
Crowe of Dallas. 


Upton County (P.O. Rankin), Tex. 

Bond Offering — G. H. Fisher, 
County Judge, will receive sealed 
bids until 10 A.M. (CST) on Sept. 
27 for the purchase of $225,000 
park and park improvement 
bonds. Dated Oct. 1, 1948. De- 
aomination $1,000. Due Oct. 1, as 
follows: $7,000 in 1949, $8,000 in 
1950 to 1952, $9,000 in 1953 to 
1955, $10,000 in 1956 to 1958, $11,- 
000 in 1959 and 1960, $12,000 in 
1961 to 1965, $14,000 in 1966 and 
1967, $15,000 in 1968, and $12,000 
in 1969. Provision for prior re- 
demption will be required and the 
option for redemption submitted 
and contained in each bid will be 
taken into considerating in award- 
ing the bonds. No bid specifying 
annual principal maturities differ- 
ing from the above schedule will 
be considered. Bidders are re- 
quested to name the lowest rate 
or rates of interest which the 
bonds are to bear, and which will 
bring a price of not less than par 
and accrued interest, plus pre- 
miurh, if any. All rates named 
must be in multiples of 4 or 1% 
and not more than two coupon 
rates may be specified. No bid 
which will net the County less 
than par and accrued interest will 
be considered. The County will 
furnish, without cost to the pur- 
chaser, a complete certified copy 
of proceedings necessary to the is- 





» “suaace. of. the.bonds, the printed! 2's, at par. 


1949 to 1988, inclusive, Bid-. 
ders may bid on the bonds to. 


—$—$—___ 





regis. 
approving opinion of Pat Dougie 
erty, of Austin. Should any big. 
|der submit a bid Providing fos 


| ; Ww 
or more issues, and should the 


this pro- 












|additional expense caused there. 
iby. Enclose a cashier’s check fo, 
2% of the bonds bid for, Payable 
to the County Judge. : 
(These bonds were originally 
offered for sale on July 1.) 


Wills Point Independent School 
District, Texas 

Bonds Sold—An issue of $45,099 
234% and 34% repair and con. 
struction bonds has been pur. 
\chased by R.A. Underwood & Co 
of Dallas. Dated Aug. 1, i949 
Legality . approved by. McCall, 
Parkhurst’ & Crowe of Dallas. 


VIRGINIA 


Daaville, Va. 

Bend Sale—The $250,000 water 
system improvement bonds offer. 
ed Sept. 8—V. 168, p. 796—were 
awarded to the Harris Trust % 
Savings Bank, of Chicago, at a 
price of 100.113, a net interest cost 
of about 2.074%, as follows: 
$190,000 2s. Due $10,000 on Sept, 

1 from 1949 to 1967 inclusive, 
60,000 2.20s. Due $10,000 on Sept, 
1 from 1968 to 1973 inclusive, 

All of the bonds are dated Sept, 
1, 1948... Second high bid of 100.09 
for 2.10s, a net interest cost of 
2.082%, was made by the First 
National Bank, of Chicago, and the 
Mercantile -Commerce Bank & 
Trust Co., St. Louis; jointly. 


WASHINGTON 


Snohomish County, Edmonds Schl. 
Dist. No. 15 (P.O. Everett), Wash. 

Bond Offering — The County 
Treasurer will receive sealed bids 
until 4 p.m. (PST) on Sept. 15 for 
the purchase of $45,000 not to ex- 
ceed 4% interest school bonds. 
Dated Oct. 1, 1948. Denomina- 
tion $1,000. Due*Oct. 1, as fol- 
lows: $4,000 from 1949 to 1953 in- 
clusive and $5,000 from 1954 to 
1958 inclusive. Qptienal after five 
years. Principal and _ interest 
(A-O) payable at the County 
Treasurer’s office. Legality ap~ 
proved by Preston, Thorgrimsom 
& Horowitz of Seattle. 


WEST VIRGINIA ’ 


Clarksburg, W. Va. 
Bonds Sold—The State Board of 
Public Works has purchased the 
$350,000 bridge repair bonds that 
were authorized at an election 
July 13. 
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Columbus, Wis. 

Bonds Sold—An issue of $175,- 
000 electric utility bonds has bee™ 
purchased by Harley, Haydo & 
Co., of Madison. 


WYOMING 


Goshen County School Dist. No. 3 
(P.O. Torrington), Wyo. 

Price Price—The District Se 
retary now states that the $350,- 
000 school bonds sold to the Stat 
recently, were purchased by the 
State from the district as 2%5: ® 
par. Interest payable J-J. 


Washakie County-County High 

School District (P. O- 
Worland), Wyo. 

Bond Sale Details—The $! “a 

building bonds awarded Aug. 

to the State of Wyoming, 4° note¢ 
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in v. 168, p. g96—were sold 






